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MORTGAGE

THIS MORTCGACE, ("Security lnstrumcnt”) is ghwn on June 19, 1997 ﬁ
The monigagor is Maria . Mercado Jlu.uwt, f}; I NOF St r( ik

("Borrower").

This Securily Instrument is given 10 Pacific Thrift and Loan Company, its successors and/or assigns

which is organized and existing under the faweof California , and whose address is

21031 Ventura-rivd,, Woodland Hills, CA 91364 ,
{"Lender"),

Borrower owes Lender the principal sum of Seventy Sever, Thousand Two Hundred Fifty and

NO/100ths

Dotlars (U.S. $ 77,250.00 ). This debt is evidenced Oy Borrower's note dafed the same date as this Security
instrument ("Note"}, which provides for monthly payments, with tiie full debt, if not paid earlier, dve and payable on
July 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, wnh interest, and all renewals extensions and modifications of the Mute; (h) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrunent, .and (c) the performance of Borrower's
covenants and agreements uader this Security Instrument and the Note. For this'rurvose, Borrower does hereby mortgage,
geant and convey to Lender the following described property located in  Cook County, IHinois:

PARCEL # 16-36-400-015
LOT 37 IN BLOCK 1 IN THOMAS KELLEY'S ADDITION TO CHICAGO IN THI WEST HALF OF THE
SCOUTHEAST QUARTER OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPLE MERIDIAN, IN CCOK COUNTY, ILLINOIS.

LAWYRES TITLE IXSURANCE CORPORATION

which has the address of 2735 W, 35th Street, Chicago, IL 60632

["Property Address™)
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TOGETHER WlTL’s!l!MilgDowﬁn.s n:j«glcﬁe L’Mcg; l@(ﬁim all easements, appurtenances,

*and fixtures now or hereafter a part of the property. All replacements and additions shalf aiso be cowred by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Poperty.”

BORROWER COVENANTS that Borrower is lawfullyscised of the cstate hereby conveyed and has the right to gramt
and convey the Property and that the Property is unencumber ed, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cownants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cowring real property.

UNIFORM COVENANTS. Borrower and Lender covertant and agree as [bilows:

1. Payment of Principal and Interest; Prepayment and Lote Charges. Botrower shall promptly pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charpes due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable l.w or 1o a written waiwr by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Rinds"} for: (a) yearly
taxes and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly feaschold
payments or grouns ents on the Property, it any; (c) yearly hazard or property insurunce premiums; (d) yearly flood insurance
premiums, if any; {¢) vearly morigage insurance premiums, if any; and (f} any sums payable by Borrower 1o Lender, in
accordance with the‘provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These ilems are called
"Escrow [tems. " Lenderpay at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related merpsge loan may require for Borrowers escrow account under the federal Real Estate Settlement
Procedures Act of {974 as amerded from time (o time, 12 U.5,C. §2601 et seq. ("RESPA"), unless another law that applies
to the Funds sets a lesser amount - ){ so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the zizount of Funds due on the basts of current data and reasonable estimates of expenditures
of future Escrow ltems or other wise ir atcordance with applicable law.

The Funds shall be held in an-ipsttution whose deposits are insured by a federal agency, insirumentality, or entity

tincluding Lender, if Lender is such ap institvuon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Boirower for holding and applying the Funds, annualty analyzing the escrow account,
or verifying the Escrow ltems, unless Lender peys Forrower interest on the Funds and applicable law permils Lender to make
such a charge. However, Lender may require Borrewe: '0 pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, un ess applicable law provides other wise. Unless ap agreement is made
or applicable law requires interest to be paid, Lender shal' nou be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, howewer. that interest shall be paid on the Funds. Lender shall giw to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledgec a5 dditional security for all sumis secured by this Security
Instrument.
If the Funds held by Lender exceed the amounts permitted (0 te held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicshle (aw. If the amount of the Funds held by
Lender a1 any time is not sufficient to pay the Escrow ltems when due, Lender may £o notify Borrower in writing, and, in such
case Borrower shall pay 10 Lender the amount necessary to make up the deficiercy.. Borrower shall make up the deficiency
in ne more than twelve mouthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender <2l sromptly refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sel} the Property, Lznder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ac-a credit against the sums secured
by this Security Instrument.

3. Application of Payments, Unless applicable law provides other wise, all paymentseccived by Lender under
paragraphs 1 and 2 shall be applied: tirst, to any prepayment charges due under the Note; second, to proounts payable under
paragraph 2; third, 10 interest due; fourth, to principal due; and last, o any late charges due under the Noe.

4.Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impositions attributzoie to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these paymems directly, Borrower shall prompily furnish to Lender receipts evidencing the
payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
aprees in writing to the payment of the obfigation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the len: or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security instrument. 1f Lender determines that any part of the Property is subject to a lien which
may attain priority owr this Security Instrumens, Lender may giw Borrower a notice identifying the lien. Borrower shall satis{y
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or {looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Lender requires. The iuallc\elcQ‘r %H&Jil@slﬁu Is'rmlt tu.(;o@b!:ﬂimcr subject 1o Lender's approval

which shall not be unreasonably withheld. 1f Borrower fails to maintain coserage deseribed above, Lender may, at Lender's
option, obtain cowrage (o protect Lender’s rights in the Propeity in accordance with paragraph 7.

All insurance poiicies and renewals shall be acceptable 10 Lender and shali include a standard morigege clause. Lender
shail hawe the right to hold the policies and renewals. If Lender requires, Borrower shall promptly giw to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower other wise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restaration o repair is not econontically feasible or Lender's security would be lessened, the insurance proceeds shail be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is
given.

Uniess Lender and Borrower other wisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due dre of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. I
under paragraph ZitFe Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Properiv.prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediatel reior to the aequisition.

6. Occupancy, Prisec vation, Maintenance and Protection of the Property; Borrovers Loan Application; Leaseholds.
Borrower shall ocoupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Ins'rument and’shall continue o occupy the Property as Borrower's principal residence for ar least one year
afler the date of ocoupancy, unless Lender other wise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control. Burrewer shall not desiroy, damage or impair
the Property, allow the Property to detesioil, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding whether civil or criminaly > begun that in Lender's good faith judgment could result in forfeiture of the
Property or other wise materially impair the .ien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a defanlt and reinstate, as provided in paragriph 18, by causing the action or procceding to he dismissed with
a ruling that, in Lender's good faith derermination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Secuntynstrument of f.ender’s security interest, Borrower shall also be in
default if Borrower, during the foan application process, gawe saaicrially false or inaccurate information or statements to Lender
{or failed 10 provide Lender with any material intormation) 'in connection with the loan evidenced by the Note, including, but
not limiled 1o, representations voncerning Borrower's occupanty of the Properly as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender 2groes to the merger in wriling.

7. Protection of Lenders Right int the Property. If Borrower fai's U perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
& proceeding in bankruptcy, probate, for condemnation or fdrieiture or to enforce laws or regulations), then Lender may do
and pay for whalcver is necessar y to protec! the value of the Property and Lender’s cights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority owr this Security-{rstrument, appearing in count, paying
reasonable attorneys' fees and entering on the Property to meke repairs.  Although < eader may iake action under this
paragraph 7, Lender does not hawe to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional ozbt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amgunts) shall bear interest from
the daie of disbursement at the Note rate and shall be payable, with interest, uson notice from Lendcr (o Borrower requesting
paymer.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the toun sccured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect If) for any reason,
the mortgnge insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
tn obtain cowerage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to
the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
{f substantially equivalent mortgage insurance cowerage is not avaitable, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly morigage insurance premium being paid by Borrcwer when the insurance coverage lapsed or
ceased to be in efiect, Lender will acoept, use and retain these payments as a loss reser ve in lieu of mortgage insurance. Loss
resirve payments may no longer be required, at te option of Lender, if morigage insurance cowrage (in the amount and for
the period that Lender requires) provided by an insurer approwed by Lender again becomes awailable and is obtained.
Borrower shall pay the premiums required to meintain mortgage insurance in effect, or to provide a foss reser e, until the
requirement for morngage insutance ends in accordance with any written agrezment between Borrower and Lender or
applicable law.

9. Inspection. Lender cr its agent may make reasonable entries upon and inspections of the Property. Lender shall
giwe Llorrower notice at the time of or prior 1o an inspeciion specifying reasonable cause for the inspection,

10. Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.
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In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the event of a partial taking of the Property in

<+ which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
s secured by this Security Instruinent immediately before the taking, unless Borrower and Lender other wise agree in writing, the
i sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
f (a) the total amount of the sums secured immeciately before the taking, divided by (b) the fair market value of the Propery
£ immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial takiug of the Property in which
. the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
£ before the taking, unless Borrower and Lender other wise agree in writing or unless applicable law other wise provides, the
++  prozeeds shall be applied to the sums secured by this Security Instrument whethier or not the sums are then due.

i If the Property is abandoned by Borrower, or if, after notice: by Lender te Borrower that the condemnor offers to make
{; an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afler the date the notice is given,

Lerder is authorized to collect and apply the proceeds, at its opticn, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then dug.

Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shail not extend or
posipone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrow.i Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization o 1¢ sums secured by this Security Instrument granted by Lender {o any successor in interest of Borrower
shall not operate (o <elease the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceeclings against any successor in interes: or refuse to extend time for payment or other wise modify
amortization of the sutns secvred by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in inteces..- Any forbearance by Lender in exercising any right or remedy shall not be a waiwer of or
preclude the exercise of any rigiit ~¢ remedy.

12. Successors and Assign: Sound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Securily Instrument shall bind and bepziit the successors and assigns of Lender and Borrower, subject to the provisions of
parigraph 17. Borrower's covenants and sgreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) .8 ro-signing this Sscurily Instrument only to morigage, grant and convey that
Botrower's interest in the Property under the terms.of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agreesipat Lender and any other Eorrower may agree to extend, modify, forbear
or imake any accommodations with regard to the ter's of<nis Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by tais Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest o1 ocher loan charges collected or to be coflected in connection
with the loan exceed the permitted limits, then: (a) any suci-tosz charge shall be reduced by the amount necessar y to reduce
the charge to the permitted limit; and (b) any sums already coulectnd from Borrower which exceeded permiited limits will be
refunded to Borrower. Lender may choose to make this refund b roducing the principal owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securicy Instument shall be given by delivering it or by
mailing it by first class mail uniess applicable taw requires use of another methid, The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any noties ‘o Lender shall be given by first class mail
1o Lender's address stated herein or any other address Lender designates by notice io-Borrower. Any notice provided for in
this Security [nstrument shall be deemed to have been given to Borrower or Lerder whe«zisen as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by-federal law and Ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other p-ovisions of this Security Insttumeat or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Insrument and the Note are
declared 1o be severable.

16. Borrowers Copy. Borrower shall b2 given cne conformed copy of the Note and of this Secari,v Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Profert; or any interest
in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by Q
this Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. b

If Lender exercises this option, Lender shali give Borrow:r notice of acceleration. The notice shall provide a period ]
of not less than 30 days from the date the notice is delivered or raailed within which Borrower must pay all sums secured by &
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inwke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. @

18. Borrovers Right to Reinstate. If Borrower meets centain conditions, Borrower shali hawe the right to haw
entorcement of this Securily Instrument disconiinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before salc of the Property pursuant to any power of sale contained in this
Seurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pavs Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other cowenants or egreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, "easonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
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this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shail

not apply in the case of acceleration under paragraph 17.

"} 19. Sale of Note; Change of Loan Servicer. The Note or a partiat interest in the Note (logether with this Security
+; Instrument) may be sold one or more times without prior notice to Borrower. A salc may result in a change in the entity
- {known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
-, may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
‘~ Borrower will be given written notice of the change in accordance with paragraph 14 abow and applicable law. The notice will
"' state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
{ contain any other information required by applicable law.

i: 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Subsiances on or in the Property, Borrower shall not do, nor allcw anyone else to do, anything aftecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be appropriate to normal
residential uses and.to maintenance of the Property.

Borrowe: shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulater y agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has soi+al knowledge. If Borrower learns, or is notified by any governmental or regulator y authority, that
any removal or other rexaediztion of any Hazardous Substance affecting the Property is necessar y, Borrower shall promptly
take all necessar y remedial actionz in accordance with Environmental Law.

As used in this paragraph’ 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law und the foliowing substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, wolatile solveits. materials containing asbestos or formaldeh yde, and radioactive materials. As used
in this paragraph 20, "Envionmental Law” meens federal laws and faws of the jurisdiction where the Property is located that

relate 1o health, safety or environmental protcction,

NON-UNIFORM COVENANTS. Borrowe( ard Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give'nottce to Borrower prior to acceleration following Borrovers breach
of any covenant or agreement in this Security Instrument (bt nct prior to acceleration under Paragraph 17 unless applicable
law provides otherwise}, The notice shail specify: (a) the defzeli; (b} the action required ta cure the default; (c) a date, not
less than 30 days from the date the nottce Is given to Borrower, o which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may r2'i,in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Propert;. bz notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure prieeding the non-existence of a default or any other
defense of Borrover to acceleration and foreclosure. I the default is not curcd or or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Sccurity Instrument by judicial proceeding, Lenaer shall be entitled to collect nll expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not X=ited to, reasonable attorneys’ fees
and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Linder-shall release this Security
Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeitv.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and esoided together with

this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into s sball nmend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, C'S
[Check applicable box(es)] B
~]
[ %] Adjustable Rate Rider [ ] Condominium Rider [ ]1-4 Family Rider )
[ JGraduated Payment Rider [ ]Planned Unit Development Rider [ ] Biweekly Payment Rider M
[ Battoon Rider [_IRate Improvement Rider [ ]Second Home Rider 8

(] VA Rider [ |Other(s) [specify]
Farm 3014 9/00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cownants contained in this Security Instrument
and in any rider(s) executed by Borrower -and recorded with it

Witnesses:

I
s

7\")/@{;& A AN vy /Z-‘m’.%//r/ //ﬂcﬁ»c’-?-/é (Seal)

Marig R. Mercado ! -Borrower
(Seal)
~Botrovet
(Seal)
Borrower
(Seal)
-Borrower
_4 [Tuce Below This Line For Acknowledgement)
i"’ /

STATE OF ILLINOIS, (‘e Countyss

1, \yﬁf LAD & H Y D ' a Wotar: Public in and for said county and state do hereby certify that
[ . . j: "‘,'. N Y
M k- H(ff_’,ﬁrjej,;,),“bft 0Ll DR S (g Mire

personally known to me 1o be the same person(s) whose name(s; subscribed 1o the foregoing instrument, appeared

before me this day in person, and acknowiedged that  SA¢ . sigaed and delivered the said instrument as e free
and voluntary act, for the uses and purposes therein sef forth.

. e .
Given under my hand and official scal, this ////"’ day of J!’,‘M«’{ ’ /'7/]7
My cOMMIsSion EXPIRSL, yywaammmanmns \' E ) _,
" 1 e ‘e : C " - .
i. "OFFICIAL SEAL Signature . Vi i s

Laurie . Peterson I
) Notary =nn 3ate of tHhnois /

¥ My GCom i Lpsires 7/9/99

R a-.-:mwt

Form 3014 9/90
Page 6ot B

LaswDoc (TM) by Ceiphi information Sciences Corp. DEDTI-8 0304

306922926




UNOFFICIAL COPY.. |




UNOFFICIAL COPY

] ADJUSTABLE RATE RIDER Loan Nurber:: 427286
- (LIBOR Index — Ratc Caps)

‘_i

' ; THIS ADJUSTABLE RATE RIDER is made this 19th day of June, 1997 )
{; and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
1 Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrowet's

Adjustable Rate Note (the "Note*) to Pacific Thrift ard Loan Company, its successors

and/or assigns
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

2735 W. 35th Street, Chicago, IL 60632
(Property Address)

THE MOYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AL’ THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'Y INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATSE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenari and agree as follows:

A. INTEREST RATE AND MONTITLY PAYMENT CHANGES
The Note provides for an initial inter'st..ate of 10.250 %. The Note provides for changes in the

fnterest rate and the moenthly paymenis, as follow.:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day ¢ July, 1959 , and on that day
every sixth month thereafter. Each date on which my interesve2ic sould change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be ba<zd on an Index. The "Index" is the average
of interbank offered rates for six-month U.S. dollar-denominated depasiis inithe London market ("LIBOR"), as
published in The Wall Sireet Journal. The mosi recent Index figure availsblc as of the first business day of the
month immediately preceding the month in which the Chanye Date occurs is caiicd.the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index st is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes '
Before each Change Dute, the Note Holder will calculate my new inlerest rate by addirg £1X and
700/1000ths percentage points ( 6.700 %) to the Current Index. "1 iz Note Holder

will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%1.. Subject to
the limits stated in Section 4(D) below, this rounded amoum will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the 0
unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate ]
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment. i

{D) Limits on Interest Rate Changes ~j

The interest rate | am required to pay at the first Change Date will not be greater than 13.250 % or less N
than 10.250 %. Thereafier, my interest rate will aever be increased or decreased on any single Change &
Date by more than one ard 500/1000ths percentage point (1,500 %) from the rate of (:3

L¥]

interest 1 have been paying for the preceding six months, My interest rate will never be greater than 16,750 %.
My interest rate will never be less than 10.250%.
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(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginaing on the first monthly payment date afler the Change Date until the amount of my monthly
payment changes dgain,

(F} Notice of Changes

Tix: Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount of |
my monthly payment before the effective date of any change. The notice will include information required by law
to be given me anil also the title and telephone number of a person who will answer any question | may have
regarding the notize.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

‘ Uniform Covenasit L7 of the Security Instrument is amended to read as follows:

. Transfer of the Property or a Beneflcial Interest In Borrower, If all or any part of the Property or any
interest in it is s2i¢ or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) v/ithout Lender's prior written consent, Lender may, at its option, require unmediate payment in
full of alf sums s;cued by this Security Instrument. However, this option shall not he exercised by Lender if
exervise is prohibited Dy Tederal law as of the date of this Security Instrument, Lender also shall not exercise this
option if; (a} Borrower causis to be submitted to Lender information required by Lender to evaiuate the intended
transferee ay if a new [oan weoe being made fo the transferee; and (b) Lender reasonably determines that Lender's
security will not te impaired by thc 'oan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is accepiailr o Lender.

To the ectent permitted by applicable law, Lender may charge a reasonabie fee as a condition 1o Lender's
consent to the lean assumption. Lender mey also require the transferee to sign an assumption agreement that is
acceptable to Lemvler and that obligates the tronoirree 1o keep all the promises and agreements made in the Note and
in this Security ‘nstrument. Borrower will conzipue to be odligated under the Note and this Security Instrument
unless Lender reieases Borrower in writing,

If Lende exercises the option to require imme diate payment in full, Lender shalt give Borrower notice of
acceleration, The notice shall provide a period of noviess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by a2 Security fnstrument. 1f Borrower fails to pay these
summis prior to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument

without further notice or demand on Borrower.

3
!
;

o, ey ey
et b

ey

BY SIGNING BELOW, Borrower accepls and agrees to the terths and covenants contained in this

Adjustable Rate Rider,

/ / é’fz ’f//// %. 'f'(l_f‘ﬂ  (Seal) ~ (Seal)
Maria R. Mercado -Borrower -Barrower
{Seal) Lo (Seal)
-Borrower sHorrawer

o)

(Seat) (Seal) "g

-Borrower -Borrower : J

f-f

(Seal) (Seal) -

-Borrawer -Borrower -y
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