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When recorded mail to:

SCUTHERN PACIFIC FUNDING CORPORATION

1 CENTERPOINTE DRIVE #500

LAKE OSWEGO, OR 97035 7472814
LOAN #:1 0100605306

» DEPT~01 RECORDING $41.00

. T#0012 TRAN 5713 07/01/97 08133100
{1929 $ ER R—97-472814
. COOK COUNTY RECORDER

Prepared by;
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BRI MORTGAGE \

THIS MORTGAGE (- Sccuritvlastrument ') is givenon  JUNE 23, 1997, The mortgagor is ('%\
JIMMY L. JUDON AND WILMA J., JJUON, HUSBAND AND WIFE AS JOINT TENANTS

("' Borrower'’).
This Sccurity Instrument is given o SOUTHERN PACiviC FUNDING CORPORATION, A CALIFORNIA

CORPORATION
which is organized and

existing under the laws of  THE STATE OF CALIFORNIA
and whose address IS 6800 INDIANA AVENUE #110, RIVPASIDE, CAR 92506

(*'Lender”),
Borrower owes Lender the principal sum of ONE HUNDRED ELEVEN T/ZUSAND SEVEN HUNDRED FIFTY ARD*w###
Y AU IR R R R R R R TR AL R R R R R e e A R R AR A e R AR A AR LR A R At b s Dollars
(Us. $111,750.00 ). Thisdebtisevidcnced by Borrower’s note dated tiesyrie date asthis Scourity Instrument (" Note™),
which provides for monthly payments, with the full debt, if not paid catlicr, due and 0a) able on
JULY 1, 2027. This Security Instrument securcs 1o Lender: {a) the<epaymient of the debt evidenced by the
Note. with intcrest, and all renewals. extensions and odifications of the Note; (b) the paymest of all other sums, with interest,
advanced under paragraph 7 to protect the secusity of this Sceurity Instrument; and (c) the perforsanceof Borrowet's covenants and
agreements under this Security {nstrument and the Note. For this purposc. Borrower docs hereby mortg age, grantand convey to Lender
the following described propenly located in COOK Cowayailinois:
10T 17 IN BLOCK 3 IN FOWLER AND CARNEY'S ADDITION TQ EVANSTON, R SUBDIVIZION OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANRIF 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINIOS
AP #: 10133000008

viszitie

which has the addressof 1617 MCDANIEL AVE., EVANSTON
[Streer, City],

Hlinois 60201 (" Property Address™ ),
[#ap Code}
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casemients, appurtenances, and
fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Secarity Instrument. All
of the foregoing is referred to in this Security Instrument as the **Property.

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveved and has the right to morigage, grant
and convey the Property and that the Property is unencmbered. except for encumbrances of record. Borrower warrantsand will defend
gencrally the title 10 the Property against all claims and demarids, subject Lo any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumient covering real property.

UNIFORM COVENANTS. Borsower and Lender covenant and agree as follows:

i, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shiill pay to Lender
on the day monthly payments arc due under the Note, sntil the Note is paid in full, a sum (*Funds™) for: (a) yearly taxes and
assessmeants which zaa altain priority over this Security Instrument as a ticn on the Propenty; (b) yearly leasehold payments or ground
rentson the Property, itany:; (c) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any, (¢) yearly
mortgage insurance prermums, ifany. and () any sums payable by Borrower (o Lender, inaccordance withthe provisions of paragraph
8, in ficu of the payment ot ‘aartgage insurance premiums. These ilems are called **Escrow ltems. ' Lender may, at any time, collect
and hold Funds in an aniount 0! to exceed the maximum amount a lender for a federally retated mortgage loan may requise for
Borrower' s escrow account undaeridte federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U 8.C,
Scction 2601 ef seq. ("RESPA™), unicss another law that applies lo the Funds seis a lesser amount. [T so, Lender may, &t any lime,
collect and hold Funds in an amount nof t5-<xceed the lesser amount. Lender tay estimate the amount of Funds duc on the basis of
current data and reasonable estimates of expsaditures of future Escrow liems or otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender. if Lender is such an institution) or in aty Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may oot charge Borrower for holding and applving the Funds, annually analyztng the escrow account, or verifying the Escrow
Hems. unless Lender pavs Borrower interest on the Funds < applicable law permis Lender to miake such acharge. However, Lender
may require Borrower (o pay a anie-time charge for an indep :ndent real estate tax reporting service used by Lender in connection with
this loan, unless applicable faw provides otherwise. Unless an i dreetent is made or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or carnings o3 /e Funds. Borrower and Lender may agree in writing, however,
that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showitf)
credits and debits 10 the Funds and the purpose for which each debit to.2a¢ Funds was made. The Funds are pledged as uddiliond'l,)
sccurity for il sums sccured by this Security Instrument. " 3

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall acconnt to Borrower fo;Q
the excess Funds in accordance with the requirements of applicable law. If the alnourt of the Funds held by Lender at any time im
not sufficient to pay the Escrow [tems when due, Lender may so nolify Borrower 151 xeriting, and, in such casc Borrower shall pay.
1o Lender the amount necessary (o make up the deficiency. Borrower shall make up the aefigiency in no more than twelve monthlyts
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumes, Lender shall promptly fefund to Borrower any Funds held
by Lender. If, ubder paragraph 21, Lender shalf acquire or scll the Property, Lender, prior to the acgiisition or sale of the Property,
shali apply any Funds held by Lender at the time of acquisition or safe as a credit against the sums seenced by this Sccurity Instrunient.

3. Application of Payments. Unless applicablc law provides otherwise, all payrients received by Lenuer under paragraphs |
and 2 shall be applicd: first, to any prepavment charges due under the Note; sccond, (0 amounts payable uacr paragraph 2; third,
to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property which
may altain priotity over this Security Instrument, and leasehold payments or ground rents, ifany. Borrower shail pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the person owed
pavment. Borrower shall promptly furnish to Lender ail notices of amaunts to be paid under this paragraph. 1T Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall prompily discharge any lien which has priority over this Security lastrument unless Borrower: (a) agreesinwriting
to the pavment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, tegal proceedings which in thic Lender's opinion operaie to prevent the enforcement of the lien;
or {¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the fien to this Security Instrament. If
Lender determines that any part of the Property is subject to a licn which may attain priority over this Security fnstrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or morc of the actions sct forth above within

i0 days of the giving of notice.
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i S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
"¢ insurcd against loss by firc. hazards included within the term *extended coverage”” and any other hazards. including floods or
:}  Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
o requires The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
s be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, abtain coverage
V5 to protect Lender’s rights in the Property in accordance with paragraph 7.
W All insurance poticies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
!'i have the right to hold the policies and rencwals. 1T Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of foss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss il not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapplied to restoration or repair of the Property

damaged. if the restoration or repair is cconomically feasibic and Lender's securily is not lessened. I the restoration or repair is not
cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums secured by this
Sccurity lastrumers, whether or not then due, with any excess paid to Borrawer. If Borrower abandons the Property, or doecs nutanswer
within 30 days a noticz from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may vse the proceeds (o repair or restore the Property or o pay sums secured by this Security Instrument, whether
or not then duc. The 30-day reriod will begin when the notice is giver.

Unless Lender and Borrowe: ntherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymicrasreferred to in paragraphs | and 2 or change the amount of the paymients. If under paragraph
21 the Property is acquired by Lender, Gorrower's right to any insurance policies and proceeds resubting from damage to the Property
prior to the acquisition shiall pass to Leneritothe extent of the sums secured by this Sccurity [nstrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Maintenan e aud Protection of the Property; Borrower's Loan Application; Leaveholds.
Borrower shall occupy, establish, and use the Prope; iy is Borrower s pringipal residence within sixty days after the execition of this
Security Instrument and shall continue to occupy the Fronerty as Borrower's principal residence for al least onc year after the datc
of occupancy. unless Lender otherwisc agrees in writing.+iich consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist which arc beyond Borrower’s control, Boirower shall not destroy, damage or impair the Property, allow the
Property to deseriorate, of commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil orcriminal. is begun that in Lendet's good faith judgment cowid reeult in forfesture of the Property or otherwise matcrially impair
the lien created by this Sccurity Instrument or Lender's seeurity inter¢zt Bacrower may cure such a defaull and reinstate, as provided
in paragraph 18, by causing theaction or proceeding tobe dismissed with araiz that. in Lender's good faithdetermination, precludes
forfeiture of the Borrower s interest in the Property or other material impasriiesd of the tien created by this Security Instrument or
Lender's scourity interest. Borrower shall also be in default if Borrower, during thic ivn application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender withany :aaterial information) in connection with the
foan evidenced by the Note, including, but not limited to, representations concerning Rorrower's occupancy of the Properly as a .
principal residence. ( this Security Instrument isora leaschold, Borrower shall comply witial! the provisions of thelease. If Borrower
acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender azrecs to the mcrger in writing.

7. Protection of Lender’y Rights in the Property. 1f Borrower fails to perform the covenants and agrecments contained in this
Security Instrumtent. or there is a egal proceeding that may significantly affect Lender’s rights in the Prop erty (such as a procceding
in bankruplcy. probatc, for condemnation or forfeiture or to enforce laws or regufations), then Lender ey a5 and pay for whatever
is necessary to protect the valuc of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
sccured by a lien which has priority over this Security Instrument, appedrintg itt court, paying reasonable atlorarys® fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured by this Security
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inerest from the date of
disbursement af the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiutns requited to maintain the mortgage insurance in cffect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent lo the mortgage insurance previously in effect, at a cost substantially cquivalent to the cosi to Borrower of
the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a suim cqual to one-twellth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased tobeincfect. Lender will accept,
use and retain these payments as a foss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, af
the option of Lender, if mortgage insurance coverage (in the antount and for the period that Lender requires) provided by an insurer

S£.INOIS. Single Pamily -FNMA/KHLMC UNIFORM INSTRUMENT Initials: M ﬂ
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiuins required to maintnin mortgage
insurance in ¢ffect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreeenienl between Borrower and Lender or applicable L.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior lo an inspection specifying reasonable cause for the inspection,
e 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
M condemnation or other taking of any part of the Property, or lor convevance in licu of condemnation, arc hereby assigned and shall
¥ be paid to Lender.
ik Inthe eventof atotabtaking of the Property, the proceeds shatl be applicd to the sums secured by this Sceurity Instrument, whether
or not then due, with any excess paid to Borrower. Ins the event of a partial taking of the Property in shich the fair market value of
the Property immediatelv before the Laking is cqual to or greater than the amount of the sums secured by this Security Instrument
immediatcly before the taking, unless Borrower and Lender othenwise agree inwriting, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount ol the sums secured
immediately befora the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. 17the event of a pantial taking of the Property in whicls the fair market value of the Property immediately before
the taking is less than tng amount of the sums securcd immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applizabl. law otherwisc provides, the proceeds shall be applicd to the sums secured by Ihis Sceurity Instrument
whether or not the sums are (her due,

[Fthe Property is abandoned by eorrower, or il after notice by Lender to Borrower that the condemnor offers to make an award
orseitle a claim for damages. Borrow:s{ails to respond to Lender sithin 30 days afler the date the notice is given, Lender isauthorized
to collect and apply the proceeds, at its cption, cither fo restoration or repair of the Property or to the sums sccured by this Security

Instrument, whether or not then due.
Utless Lender and Borrower otherwise ag/ce i writing, any application of proceeds (o principal shail not ¢xtend or postponc(-o
the due datc of the monthly payments referred tixparagraphs 1 and 2 or change the amount of such payments. "g

11, Borrower Not Released; Forbearance By 1eniler Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instruriant granted by Lender to any successor in interest of Borrower shall not
operate to releasc the liability of the original Borrower or Borroy-<i's successors in interest. Lender shall not be required to comimence e
proceedings agains! any successor in interest or refuse fo extend wime for payment or otherwisc modify amortization of the sums secured  pub
by this Sccurity Instrument by reason of any demand made by theariginal Borrower or Borrower's suceessors in interest. Any b
forbearance by Lender in exercising any night or remedy shall not be-aavziver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ceesi gners. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and "3~rrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security [nstrument but does not
exceule the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and.couvey that Borrower’s inlerestin the Properly
under the terms of this Security Instrument; (b} is not personally obligated to pay the suins secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or maks‘any accommedations with regard to
the terms of this Security instrument or the Note without that Borrower's consent,

13. Loan Charges. II the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges, and
that law is finally interpreted so that the interest or othet loan charges collected or to be collected in connection with the loan exceed
the permitted Hmits, then; (a) any such loan charge shall be reduced by the amount necessary to reduccins chiarge to the permilted
limit; and (b) any sums atready collected from Borrower which exceeded permitted limits will be refunded to Eorrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Sarrewer. Il a refiund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under tie Note,

14. Notices. Any notice to Borrower provided for in his Security Instrument shall be given by delivering it or by mailing it by
first class mailuniess applicable law requires use of ancther method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice fo Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for tn this Security Instrument shall be
deemed to have been giver to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event thatany provision or clause of this Securily Instrument or the Nolte conflicts with applicable
law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrument.

t7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
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prior written consent, Lender may, af its option, require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender ifexcrcise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. [f Borrower fails to pay tlicse sums prior to the expiration of this period, Lender may invoke any remedics permitied by
this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate, IT Borrower mects certain conditions, Borrower shall have the right to have enforcement
ofthis Sccurity Instrument discontinued at any time prior 1o the carkier of: () § days (or such other period as applicable law may specify
far reinstatement) before safe of the Property persuant to any posver of sale contained in this Security Instrument; or (b) entry of a
indgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be duee
vnder this Security Instrument and the Note as if no acccleration had occurred; (b) cures any default of any other covenants or
agreements; (€) pays all expenses incurred irt enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
faes: and (d) takes such action as Lender may reasonably require 1o assure that the ficn of this Sccurity Instrument, Lender’s rights
ia the Property ans Borrower’s obligation ta pay the sums sconred by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrwwer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
rcceleration had occurr(d. However, this right to rinstate shalf not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chedge of Loan Servicer. The Note or 2 partial interest in the Note (together with this Sccurity Instrument)
inay be sold one or morc times witkout prior notice to Borrower. A sale may result in a change in the cntity (known as the **Loas
Servicer') that collects monthly pavinzats due under the Note and this Security Instrument, There also may be onc or more changes
of the Loan Servicer unrelated to a szecof thie Note. I there is a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paragrapih P4 2bove and applicable law. The notice will state the name and address of the new Loan
;servicer and the address to which payments shiould he made. The notice will also contain any other information required by applicable

aw,
20. Hazardous Substances. Borrower shall notcasse or permit the presence, use, disposal, storage, of release olany Hazardous
Substances on or in the Property. Borrower shali sot do. (ror allow anyone elseto do, anything affecting the Property that isin violation
of any Environmental Law. The preceding two sentences siiall not apply 1o Ihe presence, use, or storage on the Property of smal
quantitics of Hazardous Substances thiat arc generaily recognizcd in be appropriate to normal residential uses and to maintenance
af the Property.

Borrower shall promplly give Lender written fiotice of any ixvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeaynd any Hazardous Substance or Environmental Law af
which Borrower has actual knowledge. If Borrowerlcarns, ar is notificd by azy governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances'" are those substancis detined as toxic or hazardous substances by
Environmental Law and the fotlowing substances; gasoline, kerosene, other Nammable ot toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactize materials. Asused in this paragraph
20, **Environmental Law’* means federal faws and laws of the jurisdiction where the Property is 'scated that relate to health, safety

or civironmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration foilowing Servower's breach of
any covenant or agreement in this Security lnstrument (but not prior to weceleration under paragroph 17 uitiess appicable
taw provides otherwise), The notice shall specify: (i) the default; (b) the action reguired to cure the defaslt; (c) a date, not
less than 30 days from the date the notice is given to Barrower, by which the defuult must be cured; and (d) that faflure fo
cure the default on or before the date specified in the natice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procecding und sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelferation and the vight to ssvert in the foreclosure procecding the non-existence of a default or any other
defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable sttorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all suma sccured by this Security Instrument. Lender shall release this Security Instrament without
charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestcad exemplion in the Propenty.

1
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24. Riders to this Security Instrument. [fonc or more riders are exccuted by Borrower and recorded together with this Security
Instrument, the covenants and agreements of cach such rider shall be incorporated into and shali amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(cs)]
(X Adjustablc Rate Rider ] Candemittium Rider X3 -4 Family Rider
—3 Graduated Payment Rider ) Planned Unit Development Rider 3 Biweekly Payment Rider
(] Balloon Rider [ Rate Improvement Rider ] Second Home Rider
) V-A Rider ] Other(s) [specify}-

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenanis conlained in this Security Instrument and in
any tider(s) executed by Borrower and recorded with il
Witnesscs:

L i L
JIMMY L% JUDON

Mo P Gl o
W1 J. JuDO 4

, a Notary Public in and for said

(’ L&‘UL-

STATE OF ILLINOIS, - J County s
|‘ ' \._\ ‘\__I \\J(} \:-4 U‘ ‘\

county and state do hereby certify th.u

Vi L \U(\t»,\ ctwt \ \ Bbc A
ku ‘_a\,)z.L-w\ 4% M( WA \(-."Q.

personally known to me tobe the same person(s) whose name(s) subscribed 1o the foregoing instrument. ..pr\.;qu fpre me this day
in person, and acknowtedged that - ‘ signed and delivered the said instrument as 74 8 ¢ ;(
{ree and voluntary ac1, for the uses and purposes u\:rcm sct forth. ‘ C

Given under my hand and official seal, this \5\7’ day of \ LA (q 71

W:“‘.......‘......’. . : — - O
N OFFICIAL SEAL~ ( ow
tAy Commission Expires: CHERYL ANN NUTLEY " }

Mntary Publio, Staty of litino- Nnhr\ Pyalic

“mmizslon Expires 9/11 -y
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ADJUSTABLE RATE RIDER

{LIBOR index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  23RD dayof  JUNE, 1997,
and is inzoror rated into and shall be deened to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Sceusity Instrument’”) of the same date given by the undersigned (the “*Borrower™) to secure
Borrower's Aciuciable Rate Nole (the *"Note™') to  SOUTHERN PACIFIC FUNDING CORPORATION, A
CALIFORNIA £ JR’ORATION

(the”Lender™) of the szne date and covering the property described in the Security Instrument and located at:

1617 MCDANIEL AVE.
EVANSTON, IL 60201
THE NOTE CONTAINS FROV:SIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST R4 T CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWEE MUST PAY,

ADDITIONAL COVENANTS. Inaddition (o thezuvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as [allows:
A. INTEREST RATE AND MONTHLY PAYMENT CAANGES
The Note provides for an initial interest rate of 11.7%0%.. The Nole provides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHAN%GES

(A) Change Dates

The interest rate | will pay may change on the 18T dayof JUL!. 1999, andon tha
day every 6TH  month thereafier. Each date on which my interest rate cov'd zhangeis cilleda *‘Change Date. ™

(B) The Index

Beginning with the first Change Date. my intercst ratc will be based on an Indey. he.”Index™ is the average
of interbank offered rates for six-inonth U.S. dollar-denominated deposits in the Londonavarket ("LIBOR™), as
published in The Wail Street.Journal. The most revent ladex figurc available asof the firstt ;sincss day of the month
immediately preceding the month in which the Change Date occurs is called the ™ Cursent inde .

If the Index is no longer avatlable, the Note Holder will choose a new index that is based-upon comparable
information. The Note Holder will give me notice of this choicc.

{€) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest ratc by adding  SIX Aad
HINE-TERTHS percentage poinl(s) ( 6.900% ) to the Current Index. The
Notc Holderwill then round the result of thisaddition to the nearest one-cighth of one percentage point (0. 125%). Subject
1o the limits stated in Section4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the ssmount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new intercst rate
in substantially cqual pavments. The result of this calculation will be the nesw amount of my monthiy payment.

(D) Limits on Interest Rate Changes

The intcrest rate | am required to pay at the first Change Date will not be greates than 13.250%
or less than 11.750%. Thereaficr, my interest rafe will never be increased or decreased on any single
Change Datc by more than ONE AND ONE-HALF percetitage point ( 1.500%)

YIS2LYLG
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from the rate of interest | have been paying for the preceding 6 months. My inlerest rate wifl never
be greater than 18.750%., My interest rate will never be less than the
start rate or 11.750%.

(E) Effective Date of Changes

My newsinterest rate will become effective on cach Change Date. | will pay the amount of my new monthly
paymeni beginning on the first monthly payment date afier the Change Date until the amount of my monthiy
payment changcs again.

{F) Noticcwf Changes

The Note Holdzr will detiver or mail to me a notice of any changes ii my interest rate and the amount of my
manthly payment Leiare tae effective date of any change. The notice will include information required by law to
be given meand also the ti?ic <nd telephone number of a person who will answer any question {may have regarding
the notice.

B. TRANSFER OF THE PRCF¥RTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Sccuriy Instrument is amended to read as follows:

Transfer of the Property or a Benificia) Interest in Borrower. ifali or any partof the Property orany interest
it is sold or transferred (or if a beneficiad insorest in Borrower js sold or transferred and Borvower is not a nalural
person) without Lender's prior writien conssat: Lender may, at its oplion, require immediate payment in full of
all sums sccured by this Scutity Instrument, Yzwzver, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if:
() Borrower causes to be submitted to Lender informytion required by Lender to evaluate the intended transferee
as if a new loan were being made (o the transferce; andg-(& Lender reasonably determities that Lender’s security
wi'l not be impaired by the loan assumption and that the risk <7 » breach of any covenant or agrecment in this Sceurity
Instrument is acceplable to Lender.

To the extent permitted by applicable law, Lender may charge'a reasonable fee as a condition to Lender’s
consent 10 the loan assumption. Lender may also require the transieree-o sign an assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promuses and agreements made in the Note
and in this Security Instriment. Borrower will continuc to be obligated unar the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendersiizil give Borrower notice of
acceleration. The notice shall provide a period of not fess than 30 days from the date thcuvtice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. 1 Borrowdr fails to pay these sums
prior lothe expiration of this period, Lender may invoke any remedics permitted by this Security !zsirument without
further notice or demand oh Borrower.

R %YdSIUNING BELOW. Borrower accepts and agrees 1o (he terms and covenants contained iw/11%s Adjustable
Me Rider.

; 5 iidny IUM@qu Qﬁéﬁ/

IMMY L/ JUBON WILMA J. JUDO
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 #AMILY RIDER is made this 23rp dayof JUNE, 1997 and is
incorporated into z0d shall be dcemed to amend and supplemcnt the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrumen: Yol the same date given by the undersigned (the ' 'Borrower ') to secure Borrower's Note
lo SOUTHERN PpCIFIC FUNDING CORPORATION, A CALIFORNIA CORPORATION

(the "Lender’) of the same date and covering the Property described in the Scenrity Lnstrument and located at;

1617 MCDANIEL AVE.
EVANSTON, IL 60201

1-4 FAMILY COVENANTS. [naddition to the coven: nts and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as lotlow(:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECVRITY INSTRUMENT, [n addition to the
Property described in the Security Instrument, the following itcms are addze to the Property description, and shali
also constitute the Property covered by the Security Instrument: building matcrials, appliances and goods of every
nature whatsocver now or hereafier located in, on, or used, or intended to be ased in connection with the Property,
including, but not limited to, those for the purposes of supplying or distribuling haaiiag, cooling, electricity, gas,
water. air and fight. firc prevention and extinguishing apparatus, securily and aceess corurol apparatus, plumbing,
bath tubs, water heaters, water closets. sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs,
awnings, stornt windows, storm doors, screens, blinds, shades, curtains and curtain rods, attaciea mirrors, cabinets,
panclling and attached floor coverings now or hercafier attached 1o the Property, all ofav'Gch, including
replacements and additions thercto, shall be deemed tobe and remain a part of the Property coveier oy the Security
Instrument. All of the forcgoing together with the Property described in the Sccurity Instrument (orihe Icasehold
estate if the Security Instrument is on a leaschold) arc referred to in this 1- 4 Family Rider and thic Security

Instrument as the “*Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scek, agree to or make a
change in the usc of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body

applicable to the Property.

C. SUBORDINATE LIENS, Except ns permitted by federal law, Borrower shail not allow any lien inferior
to the Security [nstrument to be perfected against the Propenty withoul Lender's prior writlen permission.

MULTINTATE 1.4 FAMILY RIDER FNMAFHLMC
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0. RENTLOSS INSURANCE, Borrower shall maintain insurance against rent loss inaddition tothe other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenan! 18 is deleted.

F. BOKPOWER'S OCCUPANCY. Unlcss Lender and Borrower otherwise agree in writing, the {irst
senlence in Uniotm Covenant 6 concerning Borrower s occupancyof the Property isdcleted. All remaining
covenants and agrociiets st forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT O LEASES. Upon Lender's request, Borrower shal assign to Lender all feases of the
Property and all sccurity deposiis made in conncetion with leases of the Property. Upon the assignment, Lender
shall have the right to modify, evicud ot terminate the existing leases and to exconte nes leascs, in Lender’s sole
discretion  As used in this paragiara G, the word **fease " shall mean “subleasc’” if the Security Instrument is

on 4 leaschold.

H. ASSIGNMENT OF RENTS; AP¢ZINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absclutely and unconditionally assigsis =nd transfers to Lender all the rents and revenues (*"Rents') of
the Property, regardless of to whom the Rents of the Prorarty arc payable. Borrower authorizes Lender or Lender's
agets ta collect the Rents, and agees that cach tenart of the Property shall pay the Renis lo Lender or Lender's
agents. However, Borrower shall receive the Reuts until (1) Lender has given Borrower notice of default pursuant
to paragraph 21 of the Security Instrument and (i) Lender Fas given notice to the tenant(s) that the Rents arc to
be paid to Lender or Lender's agent. This assignment of Renis eonstitutes an absolule assignment and not an
assignmen! for additional security only.

If Lender gives notice of breach to Borrowet, (i) all Renits reccived by, Sarrower shali be held by Borrower as
trustee for the benefit of Lender only, to be applicd to the sumis sccured by tae Seearity Instrument: (i) Lender shall
be entitled 1o collect and receive all of the Rents of the Property; (iii) Borrower sgzaus that cach tenant of the Property
shall pay all Rents due and unpaid 10 Lender or Lender's agents upon Lender's writies: demand to the tenant; (iv)
unless applicable law provides otherwisc, all Rents collected by Lender or Lender’s agents shaif be applicd first
1o the costs of taking control of and managing the Property and collecting the Rents, incluaing, bul not limited 1o,
attorneys' fces, receiver's fees. premiums on receiver's bonds, repair and mainlenance costs, ‘nsurance premiums,
taxcs. asscssments and other charges on 1he Property, and then to the swins secured by the Security tistrument; (v)
Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only thoss Rents actually
received: and (vi) Lendershall beentitied to have a receiver appemited totake possession ofand manage the Propeny
and collect the Rents and profits derived fram the Property without any showing as to the inadequacy ol thi Poperty
as seeurity.

I the Rents of the Propenty arc not sufficient o cover the costs of taking control of aind managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower
to Lender sccured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exceuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender. or Lender's agents or a judicially appointed receiver, shall not be required 1o enter upon, take cottrol
ofor maintain the Property before or after giving noticeof default to Borrower. However, Lender or Lender’sagents
or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shail not

MULTISTATE 1-4 FAMILY RIDER FNMA/FRLMC
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curcorwaive any defaultorinvatidaic any other right or remedy of Lender. Thisassignment of Rentsof the Property
shall terminaie when all the sums secured by the Security Instrament are paid in fudi,

I. CROSS-DEFAULTPROVISION. Borrower's default or breach under any note or agreement in which
Lender Pas an inferest shall be a breich under the Security Instrament and Lender may invoke any of the reniedics
permitted byvahe Sceurity Instrumertt.

BY SIGN1»G BELOW Borroweraccepts andagrees tothe terms and provisions conlained in this 1-4 Family
Rider.

JIMMY L. JUDON

: 4;4/@/1/

WILMA J. JUDO

MULTISTATE 1-4 FAMILY RIDER ENMA/FHLMEC
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