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THIS MORTGAGE ("Security Instrument”)'is given 6n June 30, 1997 . The mortgagor is
DALE P. MART and SUSAN G. MART |~ ({USBAND AND WIFE

¢"Borrower”). This Security Instrument is given 1o
Guaranteed Financial Mortgage Service, Inc.

which is organized and existing under the taws of  The State of/Jilinois , and whose

address is 19 West Jackson, Suite 210 , Chicagoe, 1L /+0e04
("Lender™). Borrower owes Lender the principal sum of

Two Hundred Thousand and 00/100 Jeliprs (U.S. $200,000.00 3
This debt is cvidenced by Borrower's note dated the same date as this Securiiy Fastrument ("Noie™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on July 1, 2927

This Security Instrument secures to Leader: (al the repayment of the debt evidenced by the olote, with inierest, and all rem.wﬂs
extensions and modifications of the Note; (1) the payment of all other sums, with interest, advaiced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants any agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in Coak County, Winois:

3668&5&.6

SEE LEGAL DESCRIPTION RIDER ATTACHED
PIN: 17-06-203-020-0000

Parcel 1D #:
which has the address of 1736 WEST PIERCE AVENUE, CHICAGO
{linois 60622 12ip Codel {"Property Address™);
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"TOGETHER WITH af! the improvements now ot hereafter erected on the property, and all casements, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right w0 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on he debt evidenced by the Note and any prepayment and ke charges due under the Note.

2. Funds for Tuxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymenis
or ground remts on the Prozerty, it any; (¢) yearly hazard or property insurance premiums; (d) yearly floed insurance premiums,
il any; (¢} yearly mortgageissurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph & 1= ¥ieu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, a1 any time, coliee? a'wd hold Funds in an amount not to exceed the maximunmt amount a Jender for a federally
related morigage loan may requisc tor Borrower's escrow account under the federal Real Estate Setiemeit Procedures Act of
1974 as amended from time to time, 1 1 .8:C. Section 2601 ef seg. ("RESPA™), unless another law that applies to the Fuads
sets  lesser amount. 1f so, Lender may, at any-time, cotlect and hold Funds in an amount not 1o exceed the lesser amaunt.
Lender may estimate the amount of Funds die on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable law,

The Funds shafl be field in an institution weose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, i Lender is such an institution) or in'any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accattit, or
verifying the Escrow ltems, unless Lender pays Borrower inieresi-on the Funds and applicable law permits Lender to make stch
a charge. However, Lender may reguire Borrower to pay a onc-tirie charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unless applicable 4w vrovides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be reuired 2o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inlerest shall ¥+ paid on the Funds. Lender shall give to Borrower,
withoul charge, an annual accounting of the Funds, showing credits and debits th the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for aif sams secured by this Security Instrument.

If the Funds held by Lender exceed the amoums permitied 1o be held by applicatle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the amount-of the Funds held by Lender at any
time is not sufficient to pay the Escrow tems when due, Lender may so notify Borrower in witing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make-ap the. deficiency in no more than
twetve monthly payments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompiy etund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the Property, Lender, priorie e acquisition or sale
of the Property, shafl apply any Funds held by Lender at the time of acquisition or sale as a credit against iy sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 10 any fate charges due under the Note.

4. Charges; Liens, Borrower shall pay al) taxes, assessments, charges, fines and umpositions atributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the len in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. Jf Lender determines that any part of the Property is subject to a lien which may anain priority over
initial
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this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisty the Jien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included within the terty "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for ihe periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonahly withheld, 1f Borrower [ails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's riglts in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. IF Lender requires, Borrawer shall prompily give 1o Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make rivof of {oss if not made promptly by Borrower.

Uniess Lenderwnd Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair of the
Property damaged, if the sestoration or repair is economically feasible and Lender's sceurity is not lessened. IT the restoration or
repair is ol economicitivcasible or Lender's security would be Jessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Jistauinent, whether or not then due, with any excess paid to Borrower. 1 Borrower abandons the
Property. or does not answer wiinis 30 days a notice from Lender that the insurance carrier has offered to scutle a claim, then
Lender may collect the insurance rroceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwiie agree in wriling, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymeris-referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired Ly Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acyuisition shall pass to Lender to the extent of the sums secured by this Security Instrumen
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy. establish, and use the Property as Borroveer's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propeity as Borrower's principal residence for at feast one year alter
the date of occupancy, uniess Lender atherwise agrees in writing, -which consent shall not be unreasonably withheld, or uniess
extenuating circumstances cxist which are beyond Barrower's comson Borrower shall not destroy, damage or impair the
Property, allow the Property to deicriorate, oF commit waste on the Prorerty. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lesdes’s good.faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s sceurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actien.or proceeding to be dismissed with a ruling
that, in Lender's good faith determinaiion, precludes forfeiture of the Borrower's-ipierest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security infereat Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informatio: or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tie Now, including, but not ltmited
10, representations concerning Borrower's occupancy of the Property as a principal residence. If this/Security Instrument is on a
Jeaschold, Borrower shall comply with al} the provisions of the lease. 1f Borrower acquires fec” tiue 1o the Property, the
lcaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails to perform the covenants and aggeements contained in
this Security Instrument, or there is a legal proceeding that may significancly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priotity over this Sccurity Instrument, appearing in court, paying
reasonable atorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, thesc amounts shal] bear inierest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maimain the morigage insurance in effect. I, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mertgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an abternaie mongage insurer approved by Lender. If
substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as afoss reserve in liew of morigage insurance. Loss reserve
payments may Ro longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in elfect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agemt may make reasonabie entrics upon and inspections of the Praperty. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnration, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation oz ¢ther (aking of any part of the Property, or for conveyance in fieu of condemnation, are hercby assigned and
shill be paid to Lendes

In the event of a'wigttaking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dud, »itany excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property-hininediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately 2efore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be-ieduced by the amount of the proceeds muhtiplied by the following fraction: (a) the 1odal
amount of the sums sccured immediately. bofare the taking, divided by (b} the fuir market value of the Property immediately
hefore the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sccurzd by this Security Insiriment-whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, «Uer notice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim for damages, Borrower fails to sespond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its sptisa. cither to restoration or repair of the Property ot (o the sums
sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds 1o principat shall not extend or
postpone the due date of the monthly paynents referred to in paragraphis 2 and 2 or change the amoum of such payments.

it. Borrower Not Released; Forbearance By Lender Not a Waivel - txiension of the time for payment or modification
ol amortization of the sums secured by this Sccurity Instrument gramted by Lendter (3 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors.in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for.navinent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by e original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shail noi be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenan.s and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, stoject <o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower whe' sossigns this Securily
fnstrument but does not execute the Note: () is co-signing this Security Instrument onfy to morigage, gerut and convey thai
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumeat; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommedations with segard to the terms of this Security Instr.ment or the Note without that Borrower's consent,

13. Loun Charges. If the loan sccured by this Security Instrument is subject to a law which sets mazimum joan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted Itmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. {f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cfass mail unless applicable law requires use of anothier method. The notice shall be directed to the Property Address
or any other address Borrower desighaies by notice 1o Lender. Any notice to Lender shall be given by first class mail to

A N AR LAN
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Lender's address stated herein or any other address Lender desigmates by notice to Borrower. Ay notice provided for in this
Security Instrument shal) be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shal! not affect other provisions of this Secucity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions ol this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferned cor it a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural person) withoul
Lender's prior writien consent, Lender may, at its option, require immediaie payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sectirity Jostounient.

If Lender exersises this option, Lender shall gsve Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frem the date the notice is delivered or mailed witltin which Borrower musi pay all sums secured by this
Security Instrument. It Zior.ower fails 1o pay these sums prior to the expiration of this period, Leader may invoke any remedics
permitted by this Security [asizument without further notice or demand on Borrower.

I8. Borrower's Right to Pcinstate. I Borrawer meets certain conditions, Borrower shall have the right 10 have
ealorcement of this Security Insiruient discontinued at any time prior to the carlicr of: (a) § days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of saie contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due Under this Sccurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agréenents; (c) pays all expenses incurred in enforcing this Security Instrument.
including, but not limited 10, reasonable attorneys’ tevs;.and {(d) takes such acijon as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's righis-in the Property and Borrower’s obligation to pay the sums sccured by
this Security Instrument shall continue unchanged. Uped seinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as irno acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note ot apartial interest in the Note (together with this Security ¢
Instrument) tay be sold one or more times without prior notice to Borrovier. A sale may result in a change in the entity (known «J
as the “Loan Servicer”) that collects monthly payments due under the Note 2id this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note, If there ir'a change of the Loan Servicer, Borrower will be ~}

given written notice of the change in accordance with paragraph 14 above and epplicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be riadz. The notice will also contain any other
information required by applicable law.

20, Hazsrdous Substances, Borrower shall not cause or permil the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone.clse (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nof app'y 1o the presence, use, or
storage on the Property of smali quantities of Hazardous Substances that are generally recognized (o de-appropriate (o normal
residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, tawsuit'or nther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Exvironmental Law
of which Borrower has actual knowledge. If Borrower [earns, or is notified by any governmental or regulatory authority, that
any removal or other remediation o any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means feceral laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under parugraph 17 unless

initisl
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7 appiicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defauft;
“t (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert fn the foreclosure proceeding the
non-existence of w default or any other defense of Borrower to aceeleration and foreclosure, [f the default is not cured on
{  or hefore the date specified In the notice, Lender, at its option, may require immedinte payment in full of all sums
- secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Barrower. Borrower shall pay any recordation costs,
23. Waiver of-fomestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this-Gzeurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the'covesants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements-ofaits Security Instrument as if the rider(s) were a part of this Security Instrument.

ICheck applicable hox{es))
[xx] Adjustable Rate Rider [_] condominium Rider E] 1-4 Famiiy Rider
[ Graduated Payment Rider (__ Planned Unit Development Rider L] Biweekly Paymem Rider
[__! Batioon Rider I Rate Improvement Rider Sccond Home Rider
[ VA Rider [XX! Othen(s) [specify} Regular Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Wilnesses:
g A / (Seal)
DALE F, MART Borrower

ﬁ% ﬂ M (Seal)

SUSAN G. MARY -Borrower

(Seal) ] {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, iR County ss:
I, R T NP R S , & Notary Public in and for said county an's state do hereby certify
that DALE F. MART N o
SUSAN G. MART S/ irbidpfer et Sl

, personally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ~ 30th dﬂ,)"_(yun » 1997

)
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LOT 38 IN BLOCK 2 TH KC REYMOLDS AND QTHERS SUBDIVISION OF PART OF THEw
EAST 172 OF THE NIORTH EAST {/4 OF SECTIUN &, TOUNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRUNCIFAC MERIDIAN, IN CODR COUNTY, JLLINDIS.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

Plan 724/726 LOAN NO. 6335376

THIS ADJUSTABLE RATE RIDER is nwde this _30¢h dayol _June 1997, and is incorporated ino and shall be deemed
7 o amend and supplement the Mortgage, Deed of Trust or Su,urn) Deed (the ‘Securbty Instrument”) of the same date given by the
¢ wdersigned (the “Borrower™ ) to secure Borrower's Adjustable Rate Note (the “Note") to_Guaranteed Financial Mortgage

__Service, Ing, .
ithe “Leader™) of the same date and covering the propmy in the Smml) Instrument and located at:
._1735 WEST PIERCE AVENUE CHICAGC, IL 60622

[Property Adifress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NG TE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND V856 4TANIMUM RATE THE BORROWER MUST PAY. THE NOTE ALS(O CONTAINS THE OPTION
TO CONVERT THE ADJUSPABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In aGdiion 10 the covenants and agreements mixde in the Security Instrument, Borrower and Lender further
covenant amd agree as follows:

A, ADJUSTABLE RATE AND MONTHLYV-PAYMENT CHANGES
The Note provides for an initial interest rate of _ 6.250__ %. The Note provides for changes in the adjustable imerest rate
and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE ANO MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable interest rate T will pay nay change ea i first day of guly, 1998 , and on that day every 1210
month thereafter. Each date on which my adjustable snterest rate covld change is called a "Change Dine ”

{B) The Index

Beginning with the first Change Date, my adjusiable imerest reie-will be based on an Index. The "Index” is the weekly
average yield on Unites States Treasury securities adjusted to & constant maturity of | year, as made available by the

Federal Reserve Board. The most recent Index figure available as ot she <iate 45 days before each Change Date is called

the "Current Index.”

If the Tndex is no longer available, the Note Holder will choose a new index that is based upon comparable information,
The Note Holder will give me notice of this choice.

{€) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two & Three-Quarters
percentage poini(s) (_ 2.750 %) to the Current Index. The Note Holder will then round the result of this addition 10
the nearest one-cighth of one percentage point (0.123%). Subject 1o the limits stated in Section 4(L) below, this rounded

amount will be my new interest rate until the next Change Pate.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected 1o owe at the Change Daie in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than _g 250 % or less than
4,250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date
by more than Two __ percentage poini(s) (2. 000 %) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 12,250 % . which is called the "Maximum Raie.”
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(E) Effective Date of Changes
My new imterest rate will become effective on cach Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payrent before the effective date of any chiange. The netice will include information required by law to be given
me and also the ttie and telephone nurmber of a person who will answer any question I may have regarding the nolice.

FIXED INTEREST RATE OPTHON
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed inerest

rale, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A option to Convert to Fixed Rate
I nave 2 Conversion Option that [ can exercise unless I am in default or this Section $(A) will not permit me to do so.
The "Convarsion Option” is my option fo convert the interest tate 1 am required to pay by this Note from an adjustable
rate witleymCrost rate limits to the fixed rate calculated under Section 5(B) below.
The conversion < only take place on a date(s) specified by the Note Holder during the period beginning on the second
Change Date and eiing on the fifth Change Date. Each date on which my adjustable inlerest rate can convert (0 the new

Gixed rate is called <ne " Conversien Date.™

IF T want 1o exercise the Copvession Option, | must first meet certain conditions.  Those conditions are that: (i) [ must
give the Note Hotder notice tat | want to do so;: (ii) on the Conversion Date, | must not be in default under the Note or
the Security Instrument; (i} by a/date specified by the Note Holder, I must pay the Note Holder a conversion fee of U.S.
$ 250.00 . and {iv) st sign and give the Note Holder any documents the Note Holder requires to effect
the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yicld as of a date
and time of day specified by the Note Holder for 1§/ the original eerm of this Note is greater than 15 years, 30-year fixed
zawe mortgages covered by applicable 60-day mandatery delivery commiuments, plus Zero & Five-Eighths
Jereentage poini(s) (_ 0. 625 %), rounded 1o the nearsstone-cighth of one percentage point (0.125%), or (i1} if the
original term of this Note is 15 years or less, 15-year fixes rale morigages covered hy applicable 60-day mandatory
delivery conmmitments, plus zeco s Five Eighths neccentage poini(s) (_0.625 %), rounded to the nearest
one-cighth of one percentage point (0.128%). If this required ned yicld cannot be determined because the applicable
commitments are not available, the Note Holder will determine my-intesest rate by using comparable information. My
new rate caleulated under this Section 5(B) will not be greater than the o4 ximum Rate stated in Section 4(D) above.

Z662,LVL6

() New Payment Amount und Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficient 10 repay the unpaid principal 1am expected to owe on the Convession Date in full on the Maturity
Dale al my new fixed inierest rate in substantially equal payments. The resubt of this caleuiarion will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Dates {will pay the nlew amount
as my monthly payment until the Maturity Date.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Uniil Borrower excrcises the Conversion Opiion under the conditions stated in Section B of this Adjustable Rate Rider, Uniform

Covenant [7 of the Security Instrument is amended (o read as foHows:

Transfer of the Property or a Beneficial Interest in Borrower, |f all or any part of the Property or any interest in it is sokd or
rransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lerder’s
prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity Instrument.
However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not execcise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security [nstrument is acceptable to Lender.
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To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan

assumplion.  Lender also nay require the transferee o sign an assumption agreement that is acceptable o Lender and that obligates

the transferee t keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue
. to be obligated under the Note and this Secarity Instrunient unless Lender releases Borrower in writing.

If Eender excreises the option to require immediate payment in full, Lender shall give Botrower notive of acceleration. The notice
shall provide a period of not less than 30 days from the date (he notice is delivered or mailed within which Borrower must pay all
sums secipred by this Security Instrument. If Borrower fatls to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitied by this Security Instrument without further notice or demand on Borrower.

2. I Borrower excercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, the
amendment to Uniform Coverant 17 of the Security Instrument contained in Section C 1 above shall then cease (o be in effect, and
the provisions of Uniform Covenant 17 of the Sceurity Instrument shall instead be in cffect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a nawral person) without Lender's
prior writti cowsent, Lender may, at its option, tequire imakediate payment in full of all sums secured by this Security Instrament.
However, this<option shal! not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this antion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. i Borrower fails v nzay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withov:-further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees, to the terms an nants comtained in this Adjustablie Rate Rider.

S (Seal}
Witness: Please PRINT Name . - Borrower

___mmﬁﬁ@f:_mn

Wiiness: Please PRINT Name UsSPie. G. MART - Borrower

—— o (Seal)
Witness: Please PRINT Name - Borrower

. ) . (Seat)
Witness: Please PRINT Namwe - Borrower

<o
]
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N
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N
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. " This Rider is dated _June 30, 1997 and is part of and changes and adds to the Morigage of the same

"f((l;uc which BoIrrnwcr has given to secure Borrower's Note of the same date (ihe "Noie") 1o Guaranteed Financial Mortgage
Lhervice, nc.

13

i (the “Lender”). The Mortgage covers the Property described in it and located at
] 1736 WEST FIERCE AVENUE, CHICAGO, IL 60622

- Modifications. Inaddinon to the coveriants and agreements made in the Mortgage, the Lender and Borrower further agree as follows:

25,  CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rider makes certain changes and additions to the attached Morigage and other Riders. Whenever the terms, conditions and
promises contained in the Mortgage (Paragraphs | 10 24) and other Riders differ or are in conflict with this Rider, the provisions
of this Ridersdll control,

ADDITIONAL CHARGES

Notwithstanding aniting to the contrary comained in Paragraph 22 or other provisions of the Mortgage, unless applicable law
provides otherwise, 12702 to pay certain reasomable charges (including any atorney’s fees actually incurred by Lender for the
review and preparation of documents) associated with the servicing of this loan, including, but not limited to: i} processing
dishonored checks and insuradee foss payments; ii) processing my request for an ownership transfer, partial release, grant of
casement. modification and olher agrzement(s); iii) responding o my request for copies of loan documents and/or a loan payment
history and iv) preparation of an assigriaent, discharge or satisfaction of morigage.

RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Morigage Association (FMA), Government National Morigage Association (GNMA), Federal Home Loan
Mortgage Corporation (FHLMC), Residential Fundisig Corporation (RFC) or Sears Mortgage Securitics Corporation {SMSC) buys
all o7 some of the Lender’s rights under the Mortgage and the Note, the promises and agreements in this rider will no longer have
any force or etfect, except those promises and agreemeits waich are accepted by the purchasing organization.

By sigriing chis, ! agree to all of the above,

Wilnesses:
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Witnews - Please PRINT Name

Witnews - Please PRINT Name

Wriness - Pleme PRINT Name
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