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MORTGAGE

THIS MORTGAZE ("Security Instrument?) is given on JUNE 25 1997
The mortgagor is_HCQFERTO ARGUETA, MARRIED TO ZULLY ARGUETA AND ELVIA ARGUETA, A SINGLE -
HOMAN
("Borrowar"). This Secu;ity Insitament is given ta  COLE TAYLOR BANK
which is organized and existing urJar the laws of THE STATE OF ILLINOIS
and whose address is____ 5501 WEST 79TH STREET BURBANK, RLINOIS 50459 {(M.endar,
Borrower owes Lendaer the principal sury of _One Hundred Forty Four Thousand and 00/100
Dollars (U.5. $__144,000.00 ). This debt is evidenced by Borrower's nole dated the same dats as this
Security Instrument ("Nots"), which provides tur monthly payments, with the full debt, if not paid sarlier, due and payabie on
AULY 1, 2027 a . This Security Instrument secures to Lender: (a) the repaymant
of the debt svidenced by the Note, with interest, and il renewals, extensions and modifications cf the Note; (b) the payment
of ail other sums, with interest, advanced undar paragr=nh 7 to protect the security of this Security Instrument; and () the
performance of Borrower's covenants and agreaments undsrthis Security instrument and the Note, For this purpose,
Borrower does hereby morigags, grani and convey to Lendr the following described properly bocated in
COOK County. lliinis:
LOT 5 AND THE NORTH 2 FEET OF LOT 7 IN SAXE'S BERNARD S (FZFT RESUBDIVISION IN
BLOCKS 74, 75 AND 78 IN NORTHWEST LAND ASSOCIATION RESULOM ISION IN THE
SQUTHEAST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, E/SY OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PIN; 13-11-418-001.0000

which has the addrass of 4053 N. ST. LOUS
{Stresl}

flincis 50625~ ("Proporty Address™);
{2p Code)

ILLINOIS - Single Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT "Form 3014 8%
GFS Form G000022 (5108) (page 10! 7 pages) 7,
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TOGETHER WITH all the improvements now ar hareahter arected on tha propany, and all easaments, appurienances,
and lixtures now or herealter a part of the property. All replacements and additions shall also ba covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

BCRROWER COVENANTS thal Borrower is lawlully seised of the estate heraby conveyad and has the right to
morigage, grant and convey the Properly and that the Property is unancumbered, except for ancumbrances oi record.
Borrower warrants and will defend generally the titla to the Property against all claims and damands, subject to any en-
cumbrances of record.

THIS SECURITY INSYRUMENT combines uniform covenants for national use and non-unilorm covenants with limited
variations by jutisdiction to constitute a uniiorm security instrumant cavering raal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Nols and any prepayment and late charges due undar the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay te
Lendar an the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds™) for: (a) ysarly
taxes and aseaasn.ents which may attain priority over this Sacurity instrumaent as a lien on the Proparty; () yearly leasehold
paymenis or groxng.rents on the Propary, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood in-
surance premiums, if 70 (8) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to Lender,
in accordance with tha provisions of paragraph 8, in lieu of Ihe payment of mortgage insurance premiums. Thase items are
called "Escrow hems.” Lerdur may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount &
lender lor a federally related sicrigage loan may require for Borrower's escrow accoum under the federal Real Estate
Settlement Procedures Act of 1574 as amended from time to time, 12 U.5.C. Section 2601 o seq. ("AESPA"), unless
another law that applies to the Funcs etz a lesser amount, If so, Lender may, at any tima, collect and hold Funds in an
amount not to exceed the lasser amouit, Lender may estimate the amaunt of Funds dus on the basis of current data and
reasonable astimates of expenditures of {uturs Escrow fems or olherwise in accordance with applicabla law,

The Funds shall be held in an institutio)) whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution! orin-any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems, Lender may nol charge Borrowar ior hoiding and applying the Funds, annually analyzing the escrow
account, or verifying tha Escrow kems, unless Lander rays)Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may reguirz-Sorrower to pay a one-time charge for an independent real
eslate tax reporting service used by Lender in connection wiih this loan, unless applicable law provides otherwise. Unless
an agreament is made or applicable law raquires interest to be pair, ! ender shall not be required to pay Borrower any in-
terast or earnings on the Funds. Borrower and Lender may agree’in’ vriting, howaver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual acco!niing of the Funds, showing credits and debits 1o
the Funds and the purpose for which sach debit 10 the Funds was made. Tie Finds are pledged as additional security for
all sums secured by this Security Instrumant.

i the Funds held by Lender exceed the amounts parmitted to be held Lv upplicabla law, Lender shall account io
Borruwer for the excess Funds in accordance with the requirements of applicabla law. ¥.lhe amount of the Funds held by

Lender at any time is not sufficiant to pay the Escrow ltems when due, Lender may so nuiffy Borrowar in writing, and, in,
such case Borrower shall pay to Lender the amount necessary to maka up the deficiency. Pzrrowar shall maka up the _\i

daficiancy in no mare than twelve menthly payments, at Lender's sole discretion.

Upon payment in iull of all sums secured by this Security Instrument, Lender shall prompty, rriund to Borrower any N
Funds held by Lander, %, under paragraph 21, Lender shall acquire or sell the Property, Lender, prics 10 the acquisition or -
sale of the Praperty, shall apply any Funds held by L.ander at the time ol acquisition or sale as a cregii a0ainst the sums <
secured by this Secutity Instrumant.

t

€

3. Application of Payments.  Unless applicable faw provides otherwise, all payments received by Lender under w

paragraphs 1 and 2 shall ba applied: {irst, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and fas, ta any (ate charges due under the Note.

4. Charges; Liens.  Borrowar shall pay all taxes, assessments, charges, fines and impositions allributable o the
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, i any. Borrowar
shall pay these abligations in the manner provided in paragraph 2, or it not paid in that mannaer, Borrowar shal| pay them on
time directly to the parsan owed payment, Borrawer shall promptly furnish ta Lendar alt notices of amounts 1o be paid
under this paragraph. K Borrower makes these payments directly, Borrower shall promplly furnish to Lender receipts

evidencing the paymants.
Borrgwer shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a)
. /
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agreas in writing to the payment of the obligation secured by the lien in a manner accaeptable to Lender; (b) contests in
good fath the lien by, or defends aganst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to pravent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lendar
subordinating the lien to this Security Instrument. i Lender delermings that any par of the Property is subject to a lien
which may attain priarity over this Security Instrument, Lender may give Borrower a notico identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nalice.

5. Hazard or Property Insurance.  Borrowar shall keep the improvemants now existing or heraafter erectad on the
Propenty insured against loss by fire, hazards included within the term “extended covarage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails to maintain coverage described above,
Lender may, al Lendar's option, ablain coverage 1o proisct Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, ¥ Lender raquires, Borrower shall promptly give to Lender all
receipls of paid/pre'niums and renewal notices. In the event of loss, Borrower shall give prempt notice o the insurance car-
rier and Lender. Leider may make proof of loss if not made promptly by Borrower,

Unless Lender =n7t Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. i the rastaration or repair is economically feasible and Lander's securily is not lessened. | the
restoration or repair is not 2cosomically feasible or Lender's security would be lessened, the insurance proceads shall be
applied to the sums secured by tais Security Instrument, whether or not then due, with any excess paid lo Berrowsr. I
Borrower abandons the Properiy; or does notl answer within 30 days a notice from Lender that tha insurance carrier has of-
fered to settle a claim, then Lender may crisct the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by thie-Security Instrument, whether or not then due. The 30-day period will begin
vhen the notice is given,

Unless Lender and Borrower otherwise ag’as in writing, any application of proceads to principal shall not exiend or
postpone the due date of the monthly payments rdfer. @4 1o in paragraphs 1 and 2 or ¢hange the amount of the payments.
# under paragraph 21 the Property is acquired by Leiicar, Borrower's right to any insurance policies and proceeds resulting
from damage lo the Property prior to the acquisition shall Gass to Lender to the extent of the sums secured by this Security
Instrumant immedIatsly pricr to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectkii =1 the Property; Barrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days atter tha execu-
lion of this Security Instrument and shall continue to cccupy the Propeny as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otharwise agrees in.siting. which cansent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Bolrowur's contrel. Borrower shall not dastroy,
damage or impair the Property, allow the Property to detariorale, or commit waste.on tha Propery. Borrower shall be in
default if any forfeiture action or preceeding, whethar civil er criminal, is begun tharir-Lender’s good faith judgment could
result in forfeiture of the Properly or otherwise materfally impair the lien crealed by .niz Security Instrumeni or Lender's
security interest, Borrower may cure such a default and reinstate, as provided in paragraaiy 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes lo~eiture of the Borrower's in-
tersst in the Propenty or other material impairment of the lien created by this Security Instumant.or Lender's security
intarest. Borrower shall alsc be in default if Borrower, during the loan application process, gave matsrially false or inac-
curate information or statements to Lender {or failed to provide Lendar with any malerial information)<p-cunnection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupanc, hf the Proparty
as a principal residence, H this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. ¥ Borrower acquires fee title to the Property, tha leasahold and the fee tille shall nol marge unless Lendar agrees to
the merger in writing.

7. Protection of Lender’s Righls in the Property, I Borrowoer fails to perfarm the covenants and agreemants con-
tained in this Security Instrument, or there is a legal proceading that may significantly aifect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lian which has pricrity aver this Security Instrument, appearing in court,
paying teasonable attorneys’ tees and entering on the Property o make repairs. Atthough Lender may take action under
this paragraph 7, Lender doas not have to do so.

Any amounts d'sbz?ed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Sacurily Instrument. Unless Borrower and Lender agree to other larms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabls, with interest, upan natice from Londer to Borrower requiest-
ing payment,

8. Morigage Insurance.  f Lender required mengage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the martgage insurance in ellect. ¥, for any
reason, the mortgage insurance coverage requived by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to oblain covarage substantially equivalent to the mongage insurance previously in efisct, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insuranca previousiy in effect, from an altarnate mortgage in-
surer approved by Lender, K substantially equivalent morigage insurance is not available, Borrower shall pay to Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in elfect. Lander will accept, use and relain these paymenis as a loss reserve in lisu of mongage
insurance, Loss reserve payments may no lenger be required, at the option of Lender, if mortgage insurance coverage {in
the amount and lor the period that Lender requires} provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintain mortgage insuran:e in effect, or 1o provide a loss
reserve, until thz requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applizzhie law.

8. Inspection.. Lander or its agent may maks reasonable entries upan and inspections of the Property. Lender shall
give Borrower notice at(ne time of or pricr to an inspection speciiying reascnabrle cause for the inspection,

10. Condemnation. ( *.e. proceeds of any award or claim for damages, direct or tonsequential, in connection with
any condemnation or other taxing 1 any pant of the Property, or lor conveyanca in lisu of condemnation, are hereby assig-
ned and shall be paid ta Lender.

In the event of a total taking «r the Property, the proceeds shall be appiied o the sums secured by this Sscurity
Instrument, whether or not then due, witli any excess paid to Borrower. In the avent of a parial taking of the Property in
which tha tair market valua of the Property i nmeJiatsly befora the taking is equal lo or greater than the amount of the sums
secured by this Security Instrument immediately bialore the taking, uniess Borrower and Lender otharwise agree in writing,
the sums secured by this Security Instrument shai b3 raduced by the amount of the proceeds multiplied by the lollowing
fraction: (a) the total amount al tha sums secutred imz =Giately belore the 1aking, divided by {E) the lair market value of the
Property immediately before the taking. Any balance shail be paid to Borrower. In the avent of a parial taking of the
Property in which the fair market valua of the Proparty immadiztely belore the 1aking is less than the amount of the sums
secured immediately before the taking, unless Borrawer and Leider otherwise agree in writing or unless applicable jaw
otherwise provides, the proceeds shall be appiled to the sums secursd by this Security Instrument whether or not the sums
are then dus,

If the Propeny is abandened by Borrewer, or i, alter nolice by Lentai to Botrower that the condemnor offers 10 make
an award or sellle a claim for damages, Borrower fails to respend to Lender vithir, 30 days after the date the notice is given,
Lander is authorized to collect and apply the proceeds, at its option, either tu-resioration or repair of the Property or to the
sums secured by this Security Instrument, whether or not ihen due,

Unless Lender and Borrower otharwise agres in writing, any application of procreds to principal shall not extend or
postpone the due date af the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time-for payment or madifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to ‘any. successor in interest of
Borrowar shall not operate to ralaase the liability of the original Borrower or Borrower's successore/ininiarest. Lender shall
not be required to commence proceedings against any successor in injarest or refuse io extend time‘iri-payment or other-
wise modity amortization ol the sums secured by this Security Instrument by reason of any demand niaze by the original
Borrower or Borrower's successors in interest. Any forbearance by Lendar in exarcising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

12. Successors antd Assigns Bound; Joint and Several Liabillty; Co-signers.  The covenants and agreemants of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrowsr, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenls shall be joint and several. Any Borrower who co-signs this Security
fnstrumant but does not exacute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interast in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; ant! (c) agrees that Lender and any other Borrower may agree to extend, modiy,
forbear or make any accommodations with regard 1o the terms cf this Security Instrument or the Note without that
Borrower's consant.

13. L%n Charg 7" the loan secured by this Security Instrument is subject to a law which sets maximum loan
ﬂmW@wWﬂWP~@_ Form 3014  9/90
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charges, and that law is finally interpreted so that the interest or other loan charges collscted or to be coliected in connec-
tion with the loan exceed the permitted iimits, thean: {a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direst payment 1o Borrowar. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail lo Lender's address stated herain or any other address Lender dasignates by notice to Borrower, Any notice provided
for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this
paragraph.

15, Governing Law; Severablfity.  This Security Instrument shali be governed by federal law and the law of the juris-
diction in which tae Property is located. In the event that any provision or clausa of this Security instrument or the Note con-
flicts with appicabla law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
givan sffect withcut the conflicting provision. To this end the provisions of this Security Instrument and tha Note are
declared 10 be severzulz:

16, Borrowar's Copuv Borrower shall be givan ocne conformed copy of the Note and of this Security Instrumant.

17. Transter of the Frapativ or a Baneficlal Inlerest In Borrower i all or any pan of the Property or any interest in 1t is
sold or transterred (or if & benaficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writtan consent,-Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument, However, this Cotiar shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Sezurity Instrument,

i Lander axercises this option, Lendur shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notic( is delivered or mailed within which Borrower must pay alt sums secured by
this Security instrument. I Borrowaer fails to pay these'sums prior fo the expiration of this periad, Lender may invoke any
remedcies permitied by this Security Instrument withcu! Turther notice or demand on Borrower.

18. Borrower's Right to Reinstata.  f Borrowsr mests cartain conditions, Borrower shall have the right 1o have enfor-
cement of this Security Instrument discontinued al any tinis Ziiar 1o the earlier of: (a) 5 days (or such other period as ap-
piicable law may specify for reinstatemant) belore sale of tiie Troperly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jJudgment enforcing this Securiy Instrumant. Thass canditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securiv/instrument and tha Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreementZ; (c) pays all expenses incurred in enforcing this
Security Instrument, mciudmg. but not limited to, reasonable atlorneys' fes; nd (d} takes such aclion as Lender may
reasanably require to assura that the lien of this Security instrument, Lender's 75, in the Properly and Borrower's obliga-
tion to pay the sums securad by this Security Instrumant shall continue unchangad. tloan reinstatement by Borrower, this
Security instrument and the obligations secured hereby shall remain fully effective <c-if.no acceleration had occurred.
However, this right to rainstate shall not apply in the case of accelaration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Wote ft2aether with this Security
Instrument) may be sold ons or more times without priar notice to Borrower. A sale may recult in a change in tha entity
{kriown as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Insirument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a chang riihe Loan Servicer,
Borrower will be given wrilten notice of the change in accordance wilh paragraph 14 above and applicails Jlow. The natice
will state the name and address of the new Loan Servicer and the addrass 1o which payments should be made, The notice
will also contain any cther information required by applicable law.

20. Hazardous Substances. Borowsr shall nct cause or permit the presence, usa, disposal, storage, of relaase
of any Hazardous Substances on ot in the Proparty. Borrowar shall not do, nor allow anyons else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentances shall nat apply to the prasence,
use, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate {0 normal residentlal uses and o maintenance of the Property,

Barrower shall promptly give Lender writlan nolice of any investigation, claim, demand, lawsuit or other action by any
governmantal or regulatory agency of private pany involving the Property and any Hazardous Substance or Enviranmental
Law of which Borrower has actual knowledge. ¥ Borrawer learns, or is notified by any governmental or regulatory authority,

al or other remegiation of any Hazardous Substanca affecting the Property is necessary, Borrowar shall

1. i , Form3014  9/90
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promptly take afl necassary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ara those subslances dafinad as toxic or hazardous substan-
ces by Environmental Law and the following substances: gascline, kerosane, othar fiammable or toxic patroleum products,
loxic pesticides and herbicides, volatile salvants, materials containing asbestos or iormaldahyde and radioactive malerials.
As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Proparty is lo-
cated that relate to health, safaty or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

21, Acceieration; Remedies. Lender shalf give natice 1o Borrawer prior to acceleration following Borrower's breach of
any covenant or agreement In this Securlty Instrument (bt nol prior to accaleration under paragraph 17 uniess applicable
law providas otharwisa). The notice shalt specify: (a) the default; (b) the action required to cure the default; (¢} a date, not
less than 30 days from the date tha notics Is given ta Borrower, by which the default must be cured; and (d) that falkure to
cure the default on or befors the date specified In the notlce may result in accelaration of the sums secured by this Sacurity
Instrument, foreclosura by judiclal proceeding and sale of the Property. The notice shall further inform Borrowsr of the right
to relnstate after acceleration and tha right to assert in the foreclosure proceeding the non-existance of a default or any
othar defense ~: Borrower to accalkeration and foreclosura. If the default is not cured on or before the date specified in the
notica, Lerider at ks ontion may require immediate payment in fuli of all sums secured by this Securtty Instrument without
further demand and m-.v. foreclose this Security instrument by judicial praceeding, Lender shall be entitiad fo collact afl ex-
pensss incurred In puraurio the remedles provided in this paragraph 21, Including, but not limited to, reasonabie attornays'
fees and costs of title evidunve

22. Releasa, Upar/payment of all sums secured by this Security Insirument, Lender shall ralease this Security
Instrument without charge 1o Bor.ower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Burrawer waives all right of homestead exemplion in the Propenty.

24. Riders to this Security Instrumant. i ane or more riders are sxecuted by Borrower and recorded logether
with this Security Instrumant, the cavanante and agreements of each such rider shall be incorporated inte and shall amend
and supplement the covenants and agreemeris nf this Security Instrument as if the rider{s) were a part of this Sacurity

instrument,
[ Chack applicable box{es)]
D Adjustable Rate Rider D Cordominium Rider @ 1-4 Family Rider

D Graduated Payment Rider D Planne( Uit Development Rider D Biwaekly Payment Ridar

D Balloon Rider D Rate Impravament Rider D Second Home Rider

D Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agreas to the tarms and rovenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it. .

Witnasses:

{Saal)
-Borrowsr

LS B (Sea)
-Borrowar e
~]
(Saal) =~

ZULLY” ARGUETA -Borrower 22

*% ZULLY ARGUETA, IS SIGNING THIS MORTGAGE C'\;

(Seal)
-Borrower é’-ﬁ

HOMESTEAD RIGHTS **

Form 3014  9/90
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[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, COCK ' County ss:
l

0 (LA '
9[’ // 'w, a Notary Public in and fcr said county and state, do

heraby cenity that RIGOBERTO ARGUETA ZULLY ARGUETA AND ELVIA ARGUETA, A SINGLE

WOMAN z ‘ .
persanally known 10 me 1o be the same pef‘son(s) W -nama(s) is/are subscribed to the loregoing instrumenl, appeared
before me this day in person, and acknowledged that he/shefthey signed and delivered the said instrument as thek
free and volurdry; act, for the uses and purposes therein set forth.

Given under my hzid and official seal, this  25TH day of JUNE, 1997

) («:Céﬂu//b*’
My Commission expires; m .& T (L AMs

SHERI HUTCHISON ™}

- . Hewry Publle, State of llinols |
This instrument was prepared by: Ay Cron ' nols ¢
COLE TAYLOR BANK im” - miaalon Expires 1/2/2001
5501 WEST 79TH STREET

BURBANK, ILLINOIS 60459

&
d
s
aJ
&
o
-
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1-4 FAMILY RIDER

Assignment of Rents

Loan No. 6290028781

THIS 1-4 FAMILY RIDER is mada this 25TH day of JUNE, 1997
and is incorparated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersignad {the "Bcrrower") to secure Borrower's Note to
COLE TAYLOR BANK {the “Lendar")
of the same date and covering the Propery describec in the Security Instrument and located at:
4353 N. ST. LOLIS CHICAGO, ILLINQIS 50625-

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrumant,
Borrower and Lendar further covenant and agree as follows:

A. ADDITIONA . FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to fhe Property
describad in the Security (nz'rement, tha following items are added to the Property description, and shall also constitute the
Praperty covered by the Securi'y Instrument; building materials, appliances and goods of evary nature whatsoever now or
hereatter located in, on, or used /=i intended to be used in connection with the Property, including, but not limited to, thosa
lor the purposes of supplying-or distnbuting heating, cooling, electricity, gas, watar, air and light, fire prevention and extin-
guishing apparatus, security and access control apparatus, plumbing, bath tubs, water healers, water closets, sinks,
ranges, stoves, refrigerators, dishwashers’ disposals, washers, dryars, awnings, storm windows, storm doors, screens,
blinds, shades, curlains, and curtain rods, 2.iached mirrors, cabinets, panelling and attached Hoor covarings now or
hereafter attached to the Property, all ol which, inCilding replacements and additions thersto, shall be deemed to be and
remain @ gart of the Properly covared by the Securny !=strument. All of the foregoing together with the Property dascribed
in the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) ars referred to in this 1-4
Family Rider and the Security Instrumant as the "Properly.!

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change
in tha use of tha Property or its zoning classification, unless Lener-has agreed in writing to the change. Borrower shall
comply with alt laws, ordinances, regulalions and requirements of any.gr ternmental bady applicable to 1he Property.

C. SUBORDINATE LIENS. Except as permitted by federallaw, Barrower shall not allow any lien inferiar to the
Security Instrumant to ba perfected against the Property without Lander's prior writtan permission,

D. RENT LOSS INSURANCE.  Borrower shall mainlain insurance aoainst rant loss in addition to the olher
hazards for which insurance is reguired by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Unilorm Covenant 1Ris deleled,

F. BORROWER'S OCCUPANCY. Unless Landar and Borrower otherwisa ayiee in-writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remuaininy, ~ovenants and agree-
ments set forth in Unlform Covenant & shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowar shall assign to Lencer all leases of the
Praparty and all security deposits made in ¢onnaction with leases of the Property. Upon the assignment, Larder shall have
the right to modily, extend or terminate the existing leases and to execute new leases, in Lender's sole discration. As used
in this paragraph G, the word "ease” shall mean "sublaase” if the Security Insirument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutaly and unconditionally assigns and transfers to Lender all the rents and ravenues {"Rents"} of the Proparty, regard-
less of to whom the Rents of the Proparty are payabla, Borrower authorizas Lendar or Lander's agenis to collect the Rents,
and agrees that each tenant of the Properly shall pay the Rents to Lender or Lender's agenls. Howsver, Borrower shalf
receive the Rents until (i} Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument
and (i) Lender has given notice to the tenant(s) that the Rents ara to be paid to Lender ar Lender's agent. This assignmenl
of rants constitutas an absolute assignment and not an assignment for additional securily only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddle Mac Uniform Instrument Form 3170 3.'93
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i Lender gives nolice of breach to Borrower: {i} all rents received by Borrower shall be held by Baorrower as trustes for
the benafit of Lender anly, to ba applisd to the sums secured by the Security instrument; (ii) Lender shall be entitled to cal-
lect and receive all of the Rents of the Property; (i} Borrower agrees that each tenant of tha Property shall pay aii Rents due
and unpaid to Lender or Lenders agent upon Lender's writtan demand fo the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the casts of taking control of and
managing the Property and collecting tha Rents, including, but not timited 1o, atiorney's fees, receiver's faes, premiums on
receiver's bonds, repair and maintenance costs, insurance pramiums, taxes, assessmants and other charges an the
Propaerty, and then to tha sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially eppointed
receiver shall be jiable to account lar anly thoss Rents actually received, and (vi) Lender shall be entitied to have a recsivar
appointed to take possession of and manage the Property and collect the Rents and profits darived from the Proparty
without any showing as to the inadequacy of the Property as sacurily.

i the Rents of the Proparty are not sufficient to caver the costs of taking control of and managing the Property and ot
collacting the Ren*z any funds expended by Lender for such purposes shall become indebledness of Borrower to Lender
secured by tha Gecuily Instrumant pursuant to Uniform Covenant 7.

Borrower represapiz and warrants thal Borrower has not executed any prior assignment of the Rents and has not and
will not perform any act{p2t would prevent Lender from sxercising its rights under this paragraph.

Lender, or Lender's 2geiis or a judicially appointed receiver, shall not be required 1o enter upon, take control of or
maintain the Property befors-ac atier giving notice of dafaull to Borrower. Howaver, Lender, or {ender's agents or a judicial-
ly appointed receiver, may do 55 #( any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidale any athar rigin of remedy of Lender, This assignment of Rents of the Properly shall terminate when all
the sums secured by the Security Instiumaniare paid in full.

1. CROSS-DEFAULT PROVISIUN. Borrower's default or breach under any nota or agraemant in which
Lander has an interast shall be a breach undar the Security Instrument and Lender may invoke any of tha remedies parmit-
ied by the Security Instrument,

BY SIGNING BELOW, Borrower accapts and agr s 10 the terms and provisions contained in this 1-4 Family Rider.

@ e AWYI /5 fo« (Seal)

RIGO Emc 2RGUETA ~Borrowar

: é—r’(/ ’/:l{. (/ 7/4 q‘/f/»f (Seal)
€Lvm ARGUETA “Barrower
M %f_ﬂ//eftf_ ~ {Seal)
ZULLY KRGUE'D{ -Dorrower
/. {Seaal)

-Borrower
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