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THIS MORTEASE ("Security Instrument™ is given on JUNE 24, 1897
The mortgagor is COMOZOCION ZAVALA A SINGLE WOMAN

("Borrower™). This Securily inst-ament is given to  COLE TAYLOR BANK

which is organized and existing(urder the laws ol THE STATE OF ILLINOIS

and whose address is____5501 WEST 76TH STREET BURBANK, ILLINDIS 60459 {*Lendert.
Borrowe: owes Lendar the principal sum o! _Forty Two Thousand and (0/100

Dollars (U.S. $__42,000.00 ~~.). This debl is evidenced by Borrower's note dated the sama date as this
Security instrument ("Noie”), which provides for monthly payments, with the full debt, il not paid earlier, due and payable on
JULY 1, 2027 . . . This Secrity Instrument secures to Landar: {a) the repayment
of the debt evidenced by the Note, with inferast, ard =l /enewals, extensions and modifications of the Note; (b) the payment
of all ather sums, with interest, advanced undar paragiaph 7 to protect the security of this Sacurity tnstrument; and {c) the
performance of Borrower's covenants and agresments under: this Sucurity Instrument and the Note. For this purpose,
Borrawer does hereby morgage, grant and convey to Lengsr e following described properiy located in

COOK County, "inois:

LOT 348 IN FOWLERS RESUBDIVISION OF PART OF THE SOUTH &if.c HOMESTEAD

ASSOZATION ADDITION, A SUBDIVISION OF THE NORTH 1/2 OF THZ MOHTHWEST 1/4 OF

SEC 9, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD FRIlIZiPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

PIN; 20-09-101-022

) ;‘j"}j:_ C ~

98022126

49—;7210/**;@ ‘%

which has the address of 4715 8. UNION . CHICAGD

[Sirest) [City}
llinois _60609- (“Prcperly Address"); h‘
[2ip Code]
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ILLINOIS - Singla Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/80
GFS Form G000022 (5108) {page 1 of 7 pages)

L] AR 0 0 B 0 0 A A

*Gro0022G 1



e e JNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereaiter arected cn the property, and ali sasements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security
Instrument. All of the foregoling is referred to in this Securily Instrument s the "Property™

BORFAOWER COVENANTS that Borrower is lawfully seisad of the esiate hereby conveyed and has tha right fo
mcrigage, grant and convey the Property and that the Property is unencumbaered, sxcept for ancumbrances of record.
Borrower warrants and will dalend gansrally the title 1o the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covanants with limited
variations by jutisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Barrower and Lender covenant and agrue as lollows:

1. Payment of Principal and Inerest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any propaymant and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Nota, until the Note is paid in Jull, a sum (Funds”) for: (a) yearly
taxes and assersnients which may altain priority over this Security Instrument as a fien on the Property; {b} yearly lsasehold
paymants or ground. rants on the Property, # any; (c) ysarly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, i any; {e) yearly morigage insurance gramiums, i any; and (f) any sums payable by Borrower 1o Lendaer,
i accordance with the provisions of paragraph 8, in lisu of the payment of marigage insurance premiums. These items are
callod “Escrow ftams.” Lercal may, at any tims, collect and hold Funds in an amaunt nof o exceed tha maximum amount a
lender for a lederally refater” mingage loan may raquire for Borrower's escrow accownt under the federal Real Esiate
Sattlement Procedures Act of 1474 as amender from time to time, 12 U.S.C. Section 2601 et seq. ["RESPA), unless
another Jaw that applies to the Funds sats a lesser amount. f so, Lender may, at any time, collect and hofd Funds in an
amourt not 1o excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expanditures of futite Escrow tams or otherwisa in accordance with applicable law.

The Funds shall be held in an instituiisp-whose depasits are insured by a federal agency, instrumantality, or entity
(including Lender, if Lender is such an institutivn} oiin any Federal Mome Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrower frr holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow Hems, unless Lendur pays Barrower interest on the Funds and applicable faw parmits
Lender to make such a charge. However, Lender may requira Borrawer to pay a one-time charge far an indapendent real
gstate tax reporting service used by Landar in connection with *nis loan, unless applicable law provides otherwise. Unless
an agreament is made or applicable law raquires interest to be #id.Lender shall not be required ta pay Borrowar any in-
terest or earnings on the Funds. Borrower and Lender may apree in wriling, howaver, that interest shall be paid on the
Funds. Lender shail give to Borrower, without charga, an annual accavating of the Funds, showing credits and dabits 10
the Funds and the purpase tor which each debit 1o the Funds was made. Tha Tunds are pledged as additional security for
all sums sacured by this Security Instrument.

I the Funds held by Lender excead the amounts permitted to be hefd ty gpnlicable law, Lender shall account to
Borrower for the excess Funds in accordance with tha requirements of applicable lzw. it the amount of the Funds hsld by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may s actify Borrower in writing, and, in
such case Borrower shail pay to Lender the amount necessary to make up the deficiercy. Borrower shail make up the
deficiency in no more than twelve manthiy paymenis, at Lander's sole discration.

Upon payment in full of all sums securad by this Security instrument, Lender shall promyiiy.ietind to Borrower any
Funds held by Lender. f, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior in the acquisition or
sale of the Property, shall apply any Funds held by Lendar at the ‘ime of acquisition or sale as a credit »zainst the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicabla law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, lo any prapaymen! charges dus under the Note; second, to amounts payable
under oaragraph 2; third, {o inferest due; lourth, to principal due; and last, to any lale charges due under the Note,

4. Charges; Llens.  Borrower shall pay all taxes, assessmants, charges, fines and impositions aitributable o the
Property which may attain priority aver this Security Instrument, and isasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on
time direcily 10 the person owed paymani, Borrower shall promotly furnish to Lender all notices of amounts to be paid
under this paragraph. I Borrower makes these payments dire:tly, Borrower shall promptly furnish to Lender receipts
svidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrumant unless Borrower: (a}
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agrees in writing to the paymant of the obligation secured by the lien in 2 manner acceptable ta Lander; (b} contests in
good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the llan 1o this Security instrument. I Lender determines that any part of the Propery is subject to a lien
which may attain priority over this Security Instrument, Lender may give Barrowsr a notice identifying the Ken. Borrower
shali satisfy the lien or take one or more of the actions sat lurth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against lass by fire, hazards included within the term "extended coverage” and any other hazards, inchud-
ing floods or flooding, lor which Lender requires insurance. This insurance shall be maintained in tha amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasanably withheld. 1 Borrower fails to maintain coverage described above,
Lender may, at Lender's oplion, abtain coverage to protect Lender's righits in the Property in accordance with paragraph 7.

Ali insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausa.
Lender shall have the right to hold the policies and renewals, if Lender requires, Borrawer shall promptly give to Lender ail
receipts of pai¢ praniums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lundar may maka proof of loss i not made promptly by Borrower.

Unless Lender-and-Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damagsd; *ihe restoration or repair is economically feasible and Lander's security is not lessened. I the
restoration or repair is not scoqemically teasible or Lender's security would ba lessened, the insurance proceeds shall be
applied to the sums securad by this Security Instrumant, whether or ot then dus, with any excess paid to Borrower. |f
Borrawar abandons the Properiy, or does not answar within 30 days a notice from Lender tha! the insurance carrist has of-
ferad 10 seltie a claim, then Lender mav.civiivet the insurance proceeds. Lender may usa the proceeds ta repair or reslors
the Property or 1o pay sums secured by this-Cacurity Instrument, whether or not then due. Tha 30-day period will begin
whan tha notice is given.

Unless Lender and Borrower otherwise dgrie in writing, any application of praceeds to principal shall not extend or
postpane the dus date of the monthly paymants reerrad lo in paragraphs 1 and 2 or change the amount of the payments,
Y under paragraph 21 the Propenly is acquired by Leraar, Borrower's tight 1o any insurance policies and procesds resulting
from damags o tha Property prior to the acquisition shall pass to Lender ta the axtent of the sums secured by this Security
instrumant immadiately prior to the acquisition,

& Qccupancy, Presarvation, Maintenance and Profectiur ol the Property; Borrawer's Loan Application; Leasahoids.
Borrower shall occupy, astablish, and use the Property as orrower's principal residence within sixty days after the exscu-
tion of this Security Instrument and shall continue to occupy the Propary ns Borrower's principal resldence for at least one
yaar after the date of oceupancy, unless Lender otherwise agrees in viriing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrowe''s control,  Borrower shall nel destroy,
damage or impair the Property, aliow the Properly to deteriorale, or commit wasta.an the Property. Borrower shall be in

" default f any forfaiture action or proceeding, whether civil or criminal, is begun that i Lendar's good faith judgmsnt could

rasult in forfeiturs of the Property or otherwise materially impair the lien crealed by thi=-Sacurity instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragrapii 18, by causing the action or
proceeding ta be dismigsed with a ruling that, in Lendar's good faith determination, precludes forfeiture of the Borrower's in-
tarast in the Propenty or other material impairment of the lien created by this Securily Instramert nr Lendar's security
interast. Borrower shall also be in dafaull if Borrower, during the lpan application process, gave zigieially false or inac-
curats information or statements to Lender {ar lailed to provide Lender with any material information) in‘cunnection with the
loan svidenced by the Note, including, bul not limited 1o, reprasentations concerning Borrower's occupansy o the Property
as a principal residence. K \his Security Instrumsnt is on a leasehold, Borrower shall comply with all the provisions of the
lease, 4 Borrower acquiras fee titla 1o the Property, the leasehold and the lee tile shall not merge unless Lender agrees o
the merger in writing.

7. Profaction of Lender’s Rights in the Property.  if Borrower fails to paerform the covenanis and agreements con-
tained in this Securlty Instrument, or there is a legal proceeding that may sigrificantly affect Lender's rights in the Praperty
(such as a procseding in bankrupley, probate, fer condemnation or forfeiture or to entorce laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lender's
actions may include paying. any sums sacured by a lign which has priority aver this Security Instrument, appearing in court,
paying reasonatle attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursat by Lender under this paragraph 7 shall become additional debi of Borrawet secured by this
N
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment,

8. Morigage Insurance. 1 Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insuranca in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in eflect, Borrowar shall pay the
premiums required to oblain coverage substantially equivalant to the mortgage insurance previously in effect, at a cost sub-
stantially aquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. I substantially equivalent mongage insurance is nol available, Borrower shall pay to Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Borrower when tha insurance coverage
lapsed or ceased 1o be in effect, Lender will accept, use and retain these payments as a loss reserva in lieu of mongage
insurance. Loss reserve payments may no longer be requirad, al the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Sorrowar shall pay tha premiums required 1o mainfain morgage insurance in affect, or to provide a loss
resarve, untit the roquirement for monigage insurance ends in accordance with any writlen agreement betwaen Borrower
and Lender or appiichle law.

9. Inspectian..Lender or its agent may make reasonabla entries upan and inspections of the Property. Lender shall
give Borrowsr nolice &i tha time of or prior 10 an inspection specifying reasonable cause for ihe inspection,

10, Condernation. I1ns-proceeds of any award or claim for damages, diract or consequential, in cannestion with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are heraby assig-
ned and shall be paid o Lendes.

In the event of a total taking of *n= Property, the procesds shall ba appliad to the sums secured by this Security
Instrument, whathar or not then due, with ary-axcess paid 1o Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Propeny immediately belore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately bafore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shalt Faeduced by the amount of the procaeds mulliplied by the following
fraction: {a) the total amount of the sums secured immadiately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance stall ke paid to Sorrower. In the event of a partial taking of the
Property in which the fair market value of the Propenty immeriaisly oefare the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lnndar otherwise agrae in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Sacurity instrumant whether or no! the sums
are then dus. _

1F the Property is abandaned by Borrower, or if, after notice by LesJder 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to raspond to Lender v ithin 30 days after the dale the nolice is given,
Lender is authorized to collect and apply the procesds, at its aplion, eilher to resinration or repair af tha Property or to the

" sums secured by this Security Instrumaent, whather or not then due.

Unless Lander and Borrowsr otherwise agree in writing, any application of procaras.to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chanje the amount of such paymaents,

11. Borrower Not Raleased ; Forbearance By Lender Nota Wafrer.  Extension of the time-ior payment or modifica-
tion of amortization of the sums secured by this Security instrumant granted by Lender to any susccessor in interast of
Borrower shall not operate 1o release the liability of the original Borrawer or Borrower's successers«nfiiarest. Lender shall
not be required to commance proceedings against any successor in intarest or refuse to extend lima i payment or othar-
wise modify amartization of the sums secured by this Security Instrument by reason of any demand mace by the original
Barrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waivar ot or preclude the axercise of any right or remsedy.

12. Succaessors and Assigns Bound; Joint and Several Liabllity; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowar's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convay thal
Borrowar's interast in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security (nstrument; and {c) agrees that Lendar and any other Borrawer may agree to extend, medily,
forbear or make any accommodations with regard {o the lerms of this Security Instrument or the Nete without that
Borrower's cansent,

13. Loan Charges.  If the loan secured by this Security Instrumentis subjectto alaw which sets maximum foan

5
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charges, and that law is finally interpreted so thal the interest or other loan charges collscted or to be collected in connec-
tion with the loan exceed the parmitted limits, then: (a) any such loan charge shall ba reduced by the amount necessary to
raduce tha charge to the permittad fimit; and (b} any sums already coliected from Barrower which exceeded permitted limits
will b refunded to Borrawer. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. if a refund seduces principal, the reduction will be Ireated as a partial prapaymant
without any prepayment charge under the Nots,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing &t by first class mail unless applicabla taw requires use of another mathed. The notice shall be directed 10 the Property
Address or any ather address Borrower designates by notice to Lander. Any notice to Lender shall be givan by first class
mail 1o Lender's address stated hereln or any other address Lender designates by notice to Borrower, Any natice pravided
for in this Security Instrument shall be deemed 1o have been given to Borrowar or Lender when givan as provided in this
paraaraph.

15. Governing Law; Severabilty.  This Security Instrument shall be governed by federal law and the law of the juris-
diction in which tha Croperty is localed, In the event that any provision or clause of this Security Instrument or tha Note con-
flicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the)conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severadte

16. Borrower's Copy. Birrowsr shall be given ene conformed capy of the Note and of this Security Insirument.

17. Transfer of the Proprity or a Benefickal Interest in Borrower.t all or any pan of the Property or any intarest in it is
sold or trarsfarred {or if a beneficitixterast in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender-nay, al its option, require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this opiion shall not be exercised by Lender if exercise is prohibited by {ederaf jaw as of tha
date of this Securily lnstrument,

i Landar exarcises this eptian, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice iz Zeliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1 Borrower faiis to pay thesa sums prior to the expiration of this pericd, Lender may invoke any
remedies permittad by this Security Insirument without farther notice or demand on Borrower.

18, Borrower's Right to Reinstate, ¥ Borrower mast; cenain conditions, Borrawer shall have the right to have enfor-
cement of this Security Instrument discontinued at any time prierito the aarlier of: {a) 5 days (or such other period as ap-
plicable law may specily for reinstatement) befora sale of the P/oparty pursuant to any power of sale contained in this
Security Instrumant; or {b) entry of a judgment anforcing this Secuitty Instrument. Those conditions are that Borrowar: (a)
pays Lender all sums which then would be due under this Securily %is'fumant and the Note as if na acceleration had
occurred; (D) cures any default of any other cavenants ar agresments; (c) p=ys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reascnable altorneys' teet: and {d} takes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lander's righi= in the Property and Borrower's abliga-

" tion to pay the sums secured by this Security Instrument shall continue unchangea.- t'uur reinstalement by Borrower, this

Sacurity Instrument and the obligations secured haereby shall ramain fully eflective 23 if ro acceleration had occurred.
Hawever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Sarvicer. The Note or a parlial interest in the Note {fugsther with this Security
Instrumantj may be sold one or more times without prior notice to Borrowsr. A sale may rasut.in’achange in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Insiriment. There also
may be ona or more changes of the Loan Servicer unrelated to a sale of the Nota. |f thare is a change 0t the Loan Servicer,
Borrower will ba given written notice of the change in aceordarice with paragraph 14 above and applicableiaw. The notice

will state the name and address of the new Loan Servicer and the address to which paymenis should be made. The notice-

wifl also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, slorage, or relsase
of any Hazardous Substances on o in the Property. Borrower shall nat do, nor allow anyone else to do, anything alfecting
the Property that is in violation of any Environmental Law. The praceding two sentences shall not apply to the presencs,
use, or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate to normal residantial uses and to maintenance of the Preperly.

Borrower shall promptly give Landar writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of privale party involving the Property and any Hazardous Substance or Environmental
Law of which Barrowar has actual knowledge. i Borrower learns, ar is natified by any goveramental or reguiatory autharity,
that any removal or other ramediation of any Hazardous Substance affecting the Propenty is necessary, Borrowsr shal

[
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promptly take all necessary remadial actions in accordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Enviranmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Enviranmental Law" means federal laws and laws of the jurisdiction where the Property is lo-
caled thai ralate to health, safely or enviranmental protection.

NON-UNIFCRM COVENANTS, Borrowar and Lender further covenant and agree &s follows:

21, Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrowar's breach of
any covenant or agreement in this Securtty instrument (but not ptior 1o accaleration under paragraph 17 uniess applicable
law provides otherwise). The notica shall specify: {3} the default; (b) the attion required to cure the delault; (c) a date, not
less than 30 days from the date the notice is given to Borrowsr, by which the default must be cured; and (d) that fallure 1o
cure tha default on or before the date specified In the notice may resuit in acceleraticn of the sums sacured by this Sectrlty
instrurnent, foreclosurs by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
fo roinstate atter ‘wsceleration and the right 1o assert in the foraclosure proceeding the non-axistance of & default ar any
other defense of Gorrower to accaleration and joreciosure, | the dafault Is not cured on or befors the date specified in the
= notice, Lendet at s aptlon may require Imimedlate payment In full of all sums secured by this Security instrument without

further demand and ey Mreckse this Securlty Instrument by Judiclal procseding. Lander shall be entitied to collect alf ex-
. penses incurred i1 pursuirg he remedies provided in this paragraph 21, Including, but not limited fo, reasonable attomeys’
= fees and costs of ttle evidencr..
22, Release, Upori pavment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.-Borrower shall pay any recordation casts.
23. Walver of Homestead. Boriower waives all right of homestead exemption in the Property.
24, Riders to this Securlty Instrument. i onae or more riders are executed by Borrower and recorded togsther
with this Security Instrument, the covenants and.2qresments of each such rider shail ba incarporated into and shall amend
and supplement the covenants and agreemanis-of-this Security Instrument as if the rider(s) wera a part of this Security

Mg gt -

=ads e
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Instrument.
[Check applicable box{es)]
D Adjusiable Rate Rider D Cardominium Rider E 1-4 Family Rider
D Graduated Payment Rider D Plannes n¥ Development Rider D Biweekly Payment Rider
D Balloon Rider D Rats Improve:nert Rider D Second Home Rider

D Other{s) [ specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with il.

Witnesses:

(Seal)
-Borrowar

A {Seal}
-Borrower

(Seal)

-Borrower
e}

(Seal)nd

-Borrower 1

S804

o
e
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[Space Balow This Line For Acknowledgment)
{ STATE OF ILUNOIS, COOK County ss:
s
L THE DODERE! @Océ a Notary Public in and for said county and state, do

hareby cerlily that CONCEPCION ZAVALA, A SINGLE WOMAN

personally known to me to be the same person(s) whose nama(s) is/are subscribed te the foragoing instrument, appeared
before me this dav in perscn, and acknowledged that ha/shefthey signed and delivered the said instrument as  hisfher
free and voluriare act, for the uses and purposes thersin set forth.

Given under my hand.ard official seal, this  24TH day of JUNE, 1997

~

My Commission expires: - 3 /ﬁfj% £t ] ,(_a;f

Nms Public

This instrument was prepared by:

COLE TAYLOR BANK (1 e ARG OG0
5501 WEST 79TH STREET VAR CTAL SEALY
BURBANK, ILLINOIS 60459 KATALIEN FARRAR

Nolary Puli, Slate o fllingis
Jy Commission Expirec 14117100
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. Loan No. 0290029531
1-4 FAMILY RIDER
3 Assignment of Rents

ok

T

THIS 1-4 FAMILY RIDER is made this _24TH day of JUNE, 1997
and is incorparated into and shall be deemed to amand and supplement the Mortgage, Deed of Trust or Security Deed (she
“Securily Instrument™ of tha same date given by the undarsigned (the "Borrower") to secure Borrower's Note 1o
_COLE TAYLOR BANK {the “Lender")
of the same date and covering tha Propany described in the Security Instrumant and located at:
4715 S. UNION CHICAGO, ILLINOIS 50608-

B l.,-i

{Property Addrass]

1-4 FAMILY TOVENANTS. in addilion to the covenants and agreemenis made in the Secusity Instrument,
Borrower and Lender ur her covenant and agree as follows:

A. ADDITIONAL #FOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Insivment, the {ollowing items are added to the Property description, and shall also constitute tha
Proparty covered by lhe Securily «istrumant: building materials, appliances and goods of every nalure whalsoever now or
hereafter located in, on, or used, cviiiended to be used in connection with the Property, including, but not fimited 1o, those
for the purposes of supplying or distriiuiing healing, cooling, electricity, gas, water, air and light, fire prevention and exiin-
guishing apparalus, security and access conlrol apparatus, plumbing, bath lubs, water heaters, water closets, sinks,
ranges, sloves, refrigarators, dishwashers, ¢ispcsals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains, and cunain rods, «ilzciied mirrors, cabinels, paneiling and attached floor coverings now or
% . hereatter attached to the Property, ali of which, inic'uaging. raplacements and additions thereto, shall be deemed 1o be and
' remain a part of the Proparty cavared by the Securiy Yctrument. Al of the {oregoing iogether with the Property described

in the Security Instrumant (or the leasehold estale if the Securily Instrument is on a leasehold) are referred ta in this 1-4
Family Rider and the Security Insirument as the "Proparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAV Borrower shali not seek, agree ta or make a change
in the use of the Property or its 2oning classification, unless Lende! kas agreed in writing to the change, Borrower shall
comply with all laws, ordinances, regulations and requirements of any puvitnmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as parmitted by federal!zw, Borrower shall not allow any lien inferior to the
Securily Instrument 1o be perfacted against the Proparty without Lender's prior writtap permission.

D. RENT LOSS INSURANCE,  Boower shall maintain insurance agzins) rent loss in addition to the othar
hazards for which insuranca Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Unitorm Covenani 185 dsleled.

F. BORROWER'S OCCUPANCY.  Unless Lender and Boriower otherwise agrae iv'writing, the first sentance
in Unitorm Covenant 6 concermng Borrowsr's occupancy of the Property is deleted. All remaining czivanants and agree-
menis set forth in Uniform Covenant 6 shali remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender2! ivases of the,
Property and all security deposits mads in conneclion. with leases of the Proparty. Upan the assignment, Lerder shall have
the right to modify, extend or terminate the existing lsases and to execute new leases, in Lender's sole discretion. As used
in this paragraph @, the word "lease” shali mean "sublease" if the Security Instrument is on a leaseheld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
abso{ulély and unconditionally assigns and transfers to Lander all the rents and ravenuss ("Rents") of the Praperty, regard-
less of to whom the Rents of the Property are payable. Borrower authorizes Lender ar Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents, Howaver, Borrower shall
receive the Fents until {i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument
and (i) Lender has given notice to the tenani(s} that the Rants are to be paid to Lender or Lender's agent. This assignmenl
of rants constitutes an absolute assignment and not an assignmeant for additional security only.
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lf Lender gives notica of braach to Barrowar: (i} all rents received by Borrower shall be held by Borrowsr as trustee for
the benefit of Lender only, to be applied to tha sums secured by the Security Instrument; {if} Lender shall be entitled to col-
lect and receive all of the Rents of the Property; {iii) Borrowar agrees that each tenant of the Praperty shall pay afl Rents due
and unpaid to Lender or Lender's agent upon Lender's written demand to the tenant; (iv) unless applicable [aw provides
otherwiss, all Renls collecled by Lendar or Lender's agenls shall be appliad lirst to the costs of taking control of and
managing the Propenly and collecting the Rents, including, but not limited 1o, atiorney’s fees, receivar's feas, pramiums on
recelver's bonds, repair and maintenance casts, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured Dy the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
recaiver shall be liable to account for oniy those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

i the Rents of the Property are not sufficient to cover the costs of taking control cf and managing tha Proparty and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower ta Lender
secured by the Sacurity Instrument pursuant to Uniform Covenant 7.

Borrower represeiits and warrants that Borrower has not executed any prior assignment of the Fents and has not and
will not perform any cct.that would prevent Lander from exercising its rights under this paragraph.

Lender, or Lender’s arents or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property befora ur 2her giving notice of dafault to Borrower. However, Lender, or Lender's agents or a judicial-
ly appointed recaiver, may do sv ¢t any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other riptior ramedy of Lender. This assignment of Rents of the Property shall terminate whan all
the sums secured by the Security Inst/umant are paid in full,

I. CROSS-DEFAULT PROVISICN. Borrawer's default or breach under any note or agresment in which
Lender has an Interest shall be a breach uncer the Security Instrument and Lender may invoke any of the remedies parmit-
ted by the Security Instrument.

Tl s ot
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BY SF3NING BELOW, Borrower accapts and agrzez 1o tha terms and provisions cantained in this 1-4 Family Rider,

7 (Seal)

/ CONCE%N, ZAVA./LA ~Barrawer

{Seal)

~Borrower

{Seal)

~Horrowor

{Seal)

- Batrowaer

96022146




UNOFFICIAL COPY



