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This Mortgzge ("Securm{. patvment” % JUNE 26 . 1997 O)\
JF’ & SMITH AND MICHBLLE L SMITH, HUSBAND ARD WIFE C/l

The mortgagor is

(“Borrower”). This Security Instrument is given to
Standard Federal Bank*, a federal savings 9ank, which is organized and existing under the faws of the United States of America, and whose
address is 2600 West Big Beaver Road, fruy. Michigan 48084 (“Lender"). Borrower owes Lender the principal sum of

ONE KURDRED FORTY (THOUSARD ONE HUNDRED TWENTY FIVE

Dolfars (US. 8  ~°° 140,125.00 ). This debt is evidenced by Borrower's note dated the same date as
this Secumy Inszrumem [“Note"), which provides for menthly payments, with the full debt, if not paid earlier, due and payable on
JUuLY 2027 . This Security Inst:umant secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of tha Matz; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; ar d (c) the perfermance of Borrower's covenants and agreements under this
Security instrument and the Noﬁ For this purpose erowgrdoesh*reb; mortgage, grant and canvey to Lender the following described

property located in
COOK oun

LOT 13 IN BLOCK 4 IN OAX RIDGE TRA%% UHIT P47, BRING A SUBDIVISIOX
OF PARTS OF THE SOUTHWES? 1/4 OF SECTION 22 2«0 THE NORTHWEST 1/4

0F SECTION 27, BOTH IN TOWNSHIP 41 NORTH, RANGE.S, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING Y0 THE PLAT THERBOF WECORDED JULY 13,
1588 AS DOCUMENT 88317460, (EXCPBT THAY PARY THEREUD , DESCRIBED AS
FOLLOWS): SEGIHNING AT THE NORTHWBST CORNER OF SAID Lu7. 13, THENCE
SOUPHERLY ALORG THE WESTBRLY LINE OF SAID LOT 13, A DISTANCE OF 1235
FEET T0 THE SOUTHWEST CORNER OF SAID LOT 13; THERCE EASTELLY ALOXG
THE SOUTH LINE OF SAID LQT 13, AT RIGHT ANGLES TO THE LAST DLSCRTBED
LINE, & DISTANCE OF 4%5.00 FEET; THENCE NORTHERLY ALCNG A LINE THA!
PORHS A DEPLECTION ANGLE TO THE LEFT OF 90 DEGREES 02 MINUTES 4%
SECONDS WITH THE BXTENSION OF THE LAST DESCRIBED LIKE, A DISTANCE OF
125.00 PEE? TG A POINT ON THE NORTHBRLY LINE OF SAID LOT 13; THENCE
WESTERLY ALONG SAID NORTHERLY LOT LINE, A DISTANCE OF 44.50 FEET,

IN COOK COUNTY, ILLIROIS.

Q0SS

SIDWELL NUHBER: 0627110015 a

1232 OAR RIDEE CDRIVE STREANNOCD
(Straet} {Gity]

(liinois 52107 ("Prbperty Address™):
{2ip Code}

which has the addrass of

*Standard Fedarat Bank's oparatir g name in Hlinois is 8ell Federal Bank.

RLLINOIS~—Single Family—Fannie Mae/Fraddie Mat UNIFORM INSTRUMENT Form3014  9/90
MLC D425 (6496} Bell {page 1 of § papes)




UNOFFICIAL COPY

Together with all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter
a part of the property. Afl replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in

this Security Instrument as the “Property.”

4

Borrower Covenanis Ihat Borrower is lawfully seised of the estale hereby conveyed and has the right 1o morigage, gran: snd convey the
Properly and that the Property is unencumberad, except for encumbrances of record, Borrower warranls and will defend neneraily the title 1o

the Property against all claims and demands, subject to any encumbrances of record.

This Security Instrument combines uniform covenants for nationat use and non-uniform covenants with limited variations by juvisdiction to
constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as fallows:

1. Paymen of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the principal of and inlerest on
the debt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds lor Taxes and Insyzurce. Subject to applicable faw or to a written waiver by Lender, Barrower shall pay to Lender on the day
mionthly payments are due uncer the Note, until the Note is paid in full, & sum ("Funds") for: (a) yearly taxes and assessments which may
attain psiority over this Security Inztruragnt as a fien on the Propery; {b) yearly leasehold paymenis or ground rents on the Property, if any; (c)
yearly hazard or property insurance praiaiims; {d) yearly flood insurance premiums, if any, (¢) yearly morigage insurance premiums, if any:
and (f) any sums payable by Borrower to-Lenzer, in accordance with the provisions of paragraph &, in fieu of he payment of mortgage
insurance premiums, These items are calleg “Fearow Nems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally refated maripage loan may require for Borrower's escrow accouni under the federal Real Estate
Settlement Procedures Act of 1974 as amended froni e 1o ime, 12 U.S.C. § 2601 af seq. {"RESPA”), unlgss another law that applies o tne
Funds sets a lesser amount. It so, Lender may, at any time,Colle~t and hold Funds in an amount not to exceed the lesser amount, Lender may
gstimate the amount of Funds due on the basis af current daia 2o reasanable estimates of experditures of futura Escrow Items or otherwise

in accordance with applicable law.

The Funds shalt be held in an institution whose deposits are insured by & fedessi-agency, instrumentality, or entity (including Lender, if Lendar
is such an institution) or in any Federal Home Loan Bank. Lender shall apply ‘he Funds to pay the Escrow ltems. Lender may nol charge
Bortower for holding and applying the Funds, annually analyzing the escrow accuunt, or verifying the Escrow Items, unless Lender pays
Berrower interest on the Funds and applicable law permits Lender to make Such a cliarge. However, Lenier may require Borrower to pay a
one-time charge for an independent real estate lax reporting service used by Lender in conr.ertion with this loan, anless applicable law
provides otherwise. Unless an agreement is made or applicable lav/ requires interest to be paid, t ander shall not be required to pay Borrower
any interest or eamings on the Funds, Borrower and lender may agree in writing, however, that interzst shalt be pid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10 e Funcs and the purpose for whih
each debit to the Funds was made. The Funds are pledged as adcitional security for all sums secured by tis SecLrity instrument.

II the Funds held by Lendar exceed the amounts permitted to be held by applicable law, Lender shail accaunt 1o £ orrower for the excess Funds
in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any time is not suicient to pay the
Escrow Items when aue, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the aniountnecessary 10
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discriion.

Upaon payment in full of alf sums secured by this Security Instrument, Lender shall promplly refund to Boreower any Funds held byt ender, I
nder paragraph 21, Lender shall acquire or sell the Property, Lender, prigr to the acquisition or sale of the Property, shalt apply any Funas
%eld by Lender at the lime of acquisition or sale as & credit apainst the sLms secured by this Security Instrument.

. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under paragraphs 1 and 2 shail be
piled: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to
efrincipal due; and lasl, 1o any lale charges due under the Noie.
30
@0 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings and impositions attributable 1o the Property which may atfain
priority over this Security [nstrument, and feasehold payments or ground rents, if any, Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipls evidencing the payments.

Borrower shalf promptly discharge any lien which has priority over this Security Instrument ¢niess Borrower: (a) ag-ees in writing 10 the
payment of the obligation secured by the lien in a manner acceptable to Lender; (b) comtest in gocd faith the tien by, or defends against
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gnforcement of the lien in, legal proceedings which in the Lender’s apinion operate to prevent the enforcement of the lien; or {c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender delermines that any part
of the Property is subject to a lien which may aliain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

9. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereatter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
praviding the instrance shall be chosen by Borrower subject to Lender's approval which shali not be unreasonably withheld. If Borrower faits
t0 maintain coverage described above, Lender may, at Lender's oplion, oblain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

L3 gt s 0y S G TP wh o

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shall have the right to
hold the policies and renewals. If Lender requires, Barrower shall promply give to Lender all receip!s of paid premiums and renewal notices.
In the event of loss, Bor-awer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower-oth “'WISB agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged,
if the restoration or repair is ccenoiically feasible and Lender's security is not lessened. If the restoration or repair is not economically feasible
or Lender's security would be lessener, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Birrawer, If Borrower abandans the Property, or does not answer within 30 days a notice from Lender
that the insurance carrier has offered to-sertle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by *is Securily Instrument, whether or not then due, The 30-day period will begin when the

. notice is given.

Unless Lender and Borrower otherwise agree in writing, iny anplication of proceeds to principal shall not extend or postpone the due date of
the monthly paymenls referred to in paragraphs 1 and 2 or charps the amount of the payments. f under paragraph 21 the Property is
acquired by Lender, Borrower's right lo any insurance policies an't proceeds resulting from damage to the Property prior to the acquisition
shall pass ta Lender to the extent of the sums secured by this Securl’y instrument immediately prior 1o the acquisilion.

B. Occupancy, Preservation, Maintenance and Protection of the Properiy; Sorrower's Loan Application; Leassholds. Borrower shal
occupy, establish, and use the Property as Borrower's principal residence within sisty days after the execution of this Security Instrument and
shall continue to occupy the Properly as Borrower's principal residence for at least Jnr year after the date of occupancy, unless Lender ,
otherwise agrees in writing, which consent shall not be unreasonahly withhetd, or unicss extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the I repertv to deleriorate, or commit wasie on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or cristinal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lizn created by 2his Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causingthe action or proceeding to be
dismissed with a ruling that, in Lender's good faith determinalion, pracludes forfeiture of the Borrower's irite-est in the Property or other
material impairment of the fien created by this Security Instrument or Lender's security interest. Borrower shaliaiso be in default if Borrower,
during the loan application process, gave malerially false or inaccurate information or statements to Lender {0+ failzd4o provide Lender with
any material information) in connection with the foan evidencad by the Note, including, but not limited to, representations concermng
Borrower's acgupancy of the Property as a principal residence. If this Security instrument is on a leasehold, Borrowe: sirall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless i.ender agrees to the
merger in writing.

7. Protection of Lender's Riphts in the Property. If Borrower fails to perform the covenants and agreements contained in this Security .
Instrumen, or there is a legal procesding that may significantly affect Lender's rights in the Property {such as a proceeding in bankruptey, 7o,
probate, for condemnation or forfeiture or to enforce taws or regulations), then Lender may do and pay for whatever is necessary to proteck}
the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has  a
pricrity over this Security Instrument, appearing in court, paying reasonable atlorneys' I2es and entering on the Property to make repairs. ~J
Although Lender may take action under this paragraph 7, Lender does not have to do so. LN

,

=
Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this Security Instrument. :.:
Uniess Borrower and Lender agrea to other terms of payment, these amounts shall bear interes! from the date of disbursement at the Note-
rate and shalf be payabie, with Interest, upon notice from Lender to Borrower requesting paymenl.

Farm 3014 9/80 {page 3 of 6 pages}




8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instriment,
Borrower shall pay the premiums required to maintain {he morigage insurance in effact. If, for any reason, the mortgage insurarice coverage
required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10 oblain overage substantially eguivalent to
the mortgage insurance previously in effect, at a cost substantially equivalent to the ;ost o Borrower of the mortgage insurance previously in
effect, from an aiternate mortgage insurer approved by Lender, If subsiantially equivalent morgage insurance coverage is not avaifable,
Borrower shall pay to Lender each month 2 sum equal to one-twelfih of the yearly morigage insurance premium being paid by Eerower wher
the Insurance coverage lapsed or ceased 10 be in effect, Lender viill accept, use and refain these payments as 2 loss reserve in lizu of
martgage insurance. Lass reserve payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becorres avaitable and is abtained.

Borrower shall pay the premiums required lo maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for
martgage insurance ends in accordance wilh any written agreernent between Borrower and Lender or applicable law:

4, Inspection. Lender or ils agent may make reascnable entries upon and inspections of the Propery. Lender shail give Borrower nolice al the
time of or prior to inspection, specifying reasonable cause for the inspection.

10. Condemnation, Tna.n.oceeds of any award or claim for damages, direct or consequential, in connection with any condemnatior: or other
taking of any part of the Pronerty, or for corveyance in lieu af condemnation, are hereby assigned and s:all be paid to Lender.

In the event of a total taking ¢ the Praperty, the praceeds shafl be appliad to the sums secured by this Sucurity Instrument, whethat or not
then due, with any excess paid to Roirzwer. in the event of a partial taking of the Property in which {he feir market vatue of the Property
immediately before the taking is equal 'v ov greater than the amount of the sums secured by this Security Inslruiment imimediately before the
faking, unfess Borrower and Lender othe wise agree in writing, t9e sums securec by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following frictinn:-{a) the total smount of the sums secured immediately before the taking, div.did by (b) the
fair market value of the Property immediately befure Lh= faking. Any balance shail be paid {o Borrower. In the event of a partial laking of the
Property in which the fair market value of the Propeity immediately before the taking) is less than the amount of the sums securd immediately
befare the taking, unless Borrower and Lender ctherwise ao-ee in writing or unless iipplicable law otherwise proviges. the froceeds shail be
applied to the sums secured by this Security (nstrument whathir or not the sums are then due.

If the Praperty is abandoned by Borrower, or if, afier notice by Lende: 10 Sorrower that the condemnor oifers fo make an award or seitle 4
claim for damages, Borrower fails to respond to Lender within 30 day< aftor the datu the notice is given, Lender is authorized 1o collect and
apply the proceads, at its option, either to restoration or repair of the Prunsity or to the sums secured by this Security insirument, whether or
not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds ic-principal shall not extend or postpone tre due date of
the monthly payments referred to in paragraphs 1 and 2 or change the amount of such puymunts.

11. Borrower Not Released; Forhearance By Lender Not a Walver, Extension of the time tor nayiment or modification of amor.ization of the
sums secured by this Security instrument granted by Lender to any successor in interest of Barruws< =hall nol operate to release the Hability
of the original Barrower or Borrower's successors in interest. Lender shall not he required to commence oroceedings against any siccessor in
interest or refuse to extend lime for payment or otherwise modify amortization of the sums secured by (s Serurity Instrument by reason of
any demand made by the original Borrower or Borrower’s successors in interes!, Any farbearance by Lender in exareising any right or remedy
shall not be a waiver of or preclude the exercise of any rignt or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ca-signers. Trie covenants and agreements of this Serauity Instrument shal
bing and benefit the successors and assigns of Lender and Borrower, suaject to the provisions of paragraph 17. Borrowet's covenants and
agreaments shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute {he Note: (a) is co-signing
this Security Instrument only to marigage, grant and convey that Borrower's interest in the Property under the terms of this Security
Jnstrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other
orrower may agree to extend, madify, forbear or make any accommodations with regard to the ferms of this Security nstrument or the Nole
PWithout that Borrower’s consent.

";ia Loan Charges. If the loan secured by this Security Instrument is subject 1o a [aw which sets maximum loan charges. and that law is finally
interpreted so that the interest or ather loan charges coliecled o 1o be collacted in connection with the loan exceed the permitted fimits, then:
J any such loan charge shall be recuced by the amount necassary to reduca the charge to the permitied limit; and {b) any sums alrealy
gryllected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chaose to make this refund by reducing
the principal owed under the Nate or by making a direct payment lo Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepaymentl charge under the Note.
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14. Notice. Any netice to Borrower provided for in this Security Instrument shall be giver by defivering it or by mailing it by first class mail
unless applicable law requires use of another method. The notice shall be directed to the Pioperly Address or any other address Borrowes
designates by notice to Lender. Any natice to Lender shall be given by first class maif to Lender's address stated herein or any other address
Lendet designates by notice to Sorrower. Any notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower
or Lender when given as provided in this paragraph.

15, Governing Law; Severahllity, This Security Instrument shall be governed by lederal law and the law of the jurisdiclion in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Insirumant or the Note which can be given effect without the conflicting provisions. To this
and the provisions of this Security Instrument and the Note are declared to be severable,

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transler of the Property or a Beneficial Interest in Borrower, i all or any parl of the Property or any interest in it is sald or transferved (or
if a bengficial interest i= Sarrower is sold ar Iransferred and Barrower is nol a natural person} without Lender's prior written consent, Lender
may, at its option, requiré immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if eersise is prohibited by federal law as of the date of this Security Instrument.

It Lencler exercises this option,Ceiuer shatl give Borrower notice of accelsration. The notice shall provide a period of not less than 30 days’
from the date the notice is delivered 2 mailed within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails
to pay thase sums prior to the expiratisn of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Barrower,

18, Borrower's Right to Reinstate. If Borrower'mee!s-sertain conditions, Borrower shall have the right lo have enforcement of this Security
Instrument discontinued at any time prior to the ear.ier o1 {a) 5 days (or such other period as applicable law may specify for reinstalement)
before sale of the Property pursuant to any power of saia contained in this Security Inslrument; or (b) entry of a judgment enforcing this
Securify Instrument, Those conditions are thal Borrower: () navs Lendsr all sums which then wouid be dug under this Security instrument
and the Note as if no acceleration had occurred; (b) cures any difault of any other covenants or agreements: {c) pays all expenses incurred in
enforcing this Security instrument, including, bul not limited o, reasonaule attorneys' fees; and (d) takes such aclion as Lender may
i2asonably require to assure that the lien-of this Security Instrument, Lesacr’s rights in the Property and Borrower’s abligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon einstatement by Borrower, this Security Instrument and the  *
phligations secured hereby shall remain fully effective as if no acceleration hadochureed, However, this right to reinstate shall not apply in the
case of accaleration under paragraph 17.

18, Sale of Note; Change of Loan Servicer. The Note or a parfial interest in the Nole (io/ethe: with this Security Instrument) may be sold one
or more times withcut prior nolice to Borrower, A sale may result in a change in the entity («=own as the “Loan Servicer”) that collects
monthly payments due under the Note and this Security Instrument. There also may be one or-mora.changes of the Loan Servicer unrelaled to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice of loechange in accordance with paragraph
14 above and applicable iaw. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substanses. Borrower shall not cause or permil the presence, use, disposal, storage, or release of 2.v.Hazardous Substances
on or in the Property. Borrower shall nal do, nor allow anyone else 1o do, anything affecting the Property that is in viokstitn of any
Environmental Law. The preceding two sentences shafl not apply to the presence, use, or storage an the Property of smeu auanlities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or

regulalory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual (2
knowledge. If Borrawer learrs, or is notified by any governmentat or regulatory authority, that any remeval or other remediation of any %3
Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly {ake all necessary remediaf actions in accordance with .S

Environmentat Law.

N
As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous subslances by Envirenmental Law"f‘-
and the Tollowing substances: gasoline, kerosene, other flammable or {oxic petroleum products, toxic pesticides and herbicides, volatile

solvents, materials contalfing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law” means%.?
federat laws and laws of the jurisdiction where the Properfy is located that relate to health, safety or environmental protection,
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Non-Unitorm Covenants. Borrower and Lender further covenant and agrer: as folfows:

21, Acceleration: Remedies. Lender shall give notice lo Borrower prior 1o acceleration follewing Borrower's breach of any cavenant or
agreament in this Securlty Instrument (but not prior lo acceleration under paragraph 17 unless applicable faw provides atherwise). The
natice shall specily: (a) the default; (b) the action required to cure the default; (c) a date, not fess than 30 days from the date the nolice is
given 1o Borrower, by which the defauil must be cured; and (d) that failus lo cure the default on or before the dale speciffed in the notice
may result In acceleration of the sums secured by this Security Instrumeat, loraclosure by judicial proceeding and sale of the Property.
The natice shall further inform Borrower of the right {o reinstate after acceleration and the right to-assert in the foraclosure proceeding
fhie non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the gefault is not cured on or before
the date specified in the notice, Lender at Its oplion may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may {areclose this Security Instrument by judicial proceeding. Lender shall be enlitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nol limited la, reasonable attomeys’ fees

and costs of title evidence.

22, Release. Upon paymant of alt sums secured by this Security nstrument, Lender shall relzase this Security Instrument withgut charge to
Borrower. Borrower shairp2y any recordation costs.

23. Walver of Homestead. Barrowar waives all right of homestead exemption in the Propenty,

2. Hlders to this Secusity Instrument. t-ane or more riders are executed by Borrower and recorded together with this Security nstrument,
the covenants and agreements of each suc!i rider shall be incorpnrated inte and shall amend and supplernent the covenanis and agregments
of this Security Instrument as if the rider(stvere a part of this Security Instrumnt. [Check applicable box(es))

O Adjustabie Rate Rider O Cordom'n um Rider (] 1--4 Family Rider
(] Graduated Payment Rider [J Planner Uit Developme 1t Rider (3 Biweekly Payment Rider
O Balloon Rider CJ Rate Impreiverent Rider [J Sacond Home Rider

3 Other(s) [speciy]

By Signing Below, Borrower accepts and agrees to the terms and covenants cutaned in this Security Instrument and in any rider{s)
gxecuted by Borrower and recorded with it,
jn .-/

L. w-x 5
Winess Saca Secunly Number B4 h TR
474 9§ 6561

Borrpwer

Sfmgl Security Numug&'éﬁ'ﬁﬁqlgg? s

399 94 2102

Wilness Borrowey

[Space Befow This Lire For Acknowledgament]

State of Ninois

Eounty of

) JURE 1997
., usek)ain w1

; : A

: REVA M. CROUSE Py ( jg. N\ Q'

% ES" Notary Pubic, Sate ofillms \"‘%Q : S0 '\.Q‘_____ Notary Publi
) IDNC, | ~Nafary Public.

Drifted By:  Sondra Simmons County, llino's

Standard Federal Bank A Bell Federal Bank
2600 West Big Beaver Road ’ A Civision of Standard Federal Bank

Troy, Michigan 48084 b 79 West Monroe 3treet
e ; {hicago, Illinois €003 (02 6 0 6 rages)
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