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State of linois MORTGAGE 131:8727690-734

LOANNO. 1507252032

THIS MORTGAGE ("Securily Ins rumznt"} is given on June 24, 1997
The Morigagor isGloria £. Cortez, Uivorced and Not Since Remarried

("Borrower™), This Security Instrument is given 10 Berkshire Mortgage Corporation, A

corparation
: ; L / ’

which is organized and existing under the laws of I119nois , and
whose address is 901 North Elm, Hinsdale, IL 60521-3622

("Lender™). Borrower owes Lende: the orincipal sum of

Forty Nine Thousand One Hundred and no/100

A TALIX S

Dollars (U.S. § 49,1u3 .40 )
This debt is evidenced by Bosrower's note dated the same date as this Security Instrument (“Note™), which

provides for monthly payments, with the full debt, if not paid earfier, due and payable on July 1, 2012
. This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and al) renewnls, extensioas and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

»
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of Borrower's cavenants and agreements under this Securily Instrument and the Nole, For this purpose, Bosrower

does hereby mortgage, grant and convey to the Lender the following described property focated in
Caok County, illinois:

UNIT 2402-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COACH LIGHT CONDOMINIUM AS DELINEATED AND DEFINED IN TRHE

DECLARATION RECORDED AS DOCUMENT NO. 25385416, AS AMENDED, IN THE NORTHWEST

1/4 OF SECTION 8, TOWNSHIP 41 NORTH, -RANGE 1}, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.#08-08-106-024-1122

which hus the sddress of 2404 ATgonguin Road #2,Ro1ling Meadows [Street, City,

Hlinois 600235 (Zip Code) ("Property Address™);

TOGETHER WITH all the impiorements now or hereafter erected on the property, and all easements,
appurlenances and fixtures now or hereafte a nart of the property, All replacements and sdditions shali also be
covered by this Security Instrument, All of th= foregoing is referred to in this Security Instrument as the "Property, "

BORROWER COVENANTS thai Borrower 17 lawhilly seized of the estate hereby conveysd and has the right o
mortgage, grant and convey the Property and that the i’roperty is unencumbered, except for enzumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to an)

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaarts for national use and non-uniform covenants
with limited variations by jurisdiction lo constitute a uniform security instrument covering real fropesty.

Borrower and Lender covenant and agree as follows:

TUNIFORM COVENANTS.

1, Payment of Principal, Interest and Late Charge. Borrower shall piy svhen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Nole,

2. Monthly Payment of Taxes, Insurance ond Other Charges. Borrower shuil include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
specia) assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lanrler must pny 2
mortgage insurance premium to the Seerelary of Housing and Urban Development ("Secretary™), ordn.any year in
which such premium would have been required if Lender still held the Security Instrument, each manthiy payment
shall also include either: (i) & sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in & reasonable amounl to be daterndned by the Secretary. Except for the monthly charge by the Secretary, these
items are called “Escrow ltems” and the sums paid to Leader are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregale amount nat (o exceed the

maximum amount that may be required for Borrower's escrow account under the Reai Estate Seitlement Procedures

Act of 1974, 12 U.S.C. Section 260! er seq. and implementing regulations, 24 CER Part 3500, as they may be

', amended from lime to time {"RESPA"), except that the cushion or reserve permitiec by RESPA for unanticipated
- disbursements or disbursements before the Borrower's payments are available in the account may not be based on

amounts due for the mortgage insurance premium.
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If the umounts held by Lender for Escrow llems exceed the amounts permitied to be field by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA, if the amounts of funds held by Lender al any
time is not sufficient to pay the Escrow ltems when due, Lender muy notify the Borrower and require Borrower fo
make up the shortage ns permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, 1f
Borrower tenders to Lender the full payment of all such sums, Borrower’s sccount shall be credited with the balaice
remaining for all instaltment items (1), {b), and (c) und uny mortgage insurance premium installment that Lender hns
nol become cbligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for &l instllments for items (a), (b), and ().

3. Application of Payments. Alf payments under paragraphs | and 2 shall be applicd by Lender as follows:

First, o the mortgage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the
Secretary instesd 7 the monthly mortguge insurance premium;

Second, to wry tuxes, special assessments, Jeasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, s sequired;

Third, to interast dueader the Note;

Fourth, to amortizativg of the principal of the Note; and

Fifth, to late charges duc under the Note,

4. Fire, Flond and Other Fazairs Insurance. Borrower shall insure sl improvements on the Property, whether
now in existence or subsequently erccted -acainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shull also insure wll iniprivements on the Properly, whether now in existence or subsequently
erected, against loss by floods 10 the extent requized by the Seerelary, All insurance shall be carried with companies
approved by Lender, The insurince policies and @y rencwals shall be held by Lender and shail include loss payuble
clauses in favor of, and in a form acceptable to, Lende/,

in the event of joss, Borrower shall give Lender liamediate notice by mail, Leader may make proof of loss if not
made promptly by Borrower, Each insurance company conséried is hereby ruthorized and direcled to make payment
for such loss directly to Lender, instead of te Borrower uni 20 Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to thiededuction of the indebledness under the Note and
this Security Instrument, first 10 any delinquent amounts applied in ¢ order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymenis swhich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an anount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid o the entity J=gally entitlex! thereto,

In the event of foreclosure of this Security Instrument or other trunsfer of title to (k2 Property that extinguishes
the indebledness, all right, title and interest of Borrower in and {o insurance policics in-force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Zoan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residcize within sixty
days after the execution of this Sccurity Instrument (or wilhin sixty days of a lnter sale or transfer ¢i the Property)
and shall continue to occupy the Property as Borrower's principal resitlence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall nolify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defaull, Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property, Borrower shall also be in defsult if Borrower, during the Joan application process, gave
materially false or inaccurate informaticn or statements to Lender (or fuiled to provide Lender with any materinl
information) in connection with the loan evidenced by the Note, including, hut not limited to, representations
concerning Borrower's occupancy of the Property s & principal residence. If this Security Instrument is on a
jeasehold, Borrower shail comply with the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and fee title shalt not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby nssigned and shall be pnid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid
under the Nole and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Nole and aiis Security Instrument, first to any delinquent amounts upplied in the crder provided in
paragraph 3, and tiien 1 repayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date Of tiie,monthly payments, which are referred to in paragraph 2, or change the amount of such
paymenls, Any excess proce:ds over an amount required to pay uil outstanding indebtedness under the Note and this
Securily Instrument shall be pair'«ojthe entity legally entitled thereto,

7. Charges to Borrower ana Protection of Lender's Rights in the Property, Borrover shall pay all
governmental or municipal charges, 4inzs and impositions that are not inchuded in paragraph 2, Borrower shall pay
these obligations on time directly to the entits which is owed the payment. If failure to pay woull adversely affect
Lender's inlerest in the Property, upon Leadir's request Borrower shall promptly furnish lo Lender receipts
evidencing these payments.

If Borrower fails to make these payments or tae pavments required by paragraph 2, or fails to perform any other
covenants and agreemenls contained in this Security Irstrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding/in”bankrupley, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessiry to_nrotect the value of the Property and Lenter's
rights in the Property, including payment of laxes, hazard insuranc: and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall ozcome an additional debt of Borrower and be
secursd by this Securily Instrument. These amounts shall bear interest fiom the date cf disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and peyable,

Borrower shall promplly discharge any lien which has priority over this Seevrity instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in-amanner.acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, leual proceedings which in the
Lender’s opinion operale to prevent the enforcement of the lien; or (c) secures from sia-holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to this Security Instrument, If Lender detaimines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument; Lender may give
Borrower a notice identifying the lien. Borrawer shall satisfy the lier or take one »r more of the pciicns set forth
above within 10 days of the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt,

{a) Default, Lender may, except as limiled by regulations issued by the Secretary, in the case of paymeri
defaults, require inmediate payment in full of ali sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Insirument
prior to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for 2 period of thirty days, to perform any other obligations contained
in this Security Instrument,
{b) Sale Witheut Credit Approval. Lender shall, if permitied by applicable law (inciuding Section 341(d)
of the Garn-8t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d"} and with the prior
approval of the Secrelary, require irnmediate payment in full of all sums secured by this Security Instrument

ifs
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(i) All or part of the Property, or & beneficial interest tn a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or granlee us his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

secordance with the requirements of the Secretary,
{c} No Waiver, If circumstances occtir that would permit Lender to require immedinle pnyment in full, hut
Lender does not require such payments, Lender does ot waive its rights with respect to subsequent evenls,
{d) Regulations of HUD Secrctary., In many circumstances regulutions issued by the Secretary wilf fimit
Lender's rights, in the case of payment defuulls, to require immedinate payment in fuli and foreclose if nol
paid. This Security Instrument does nat suthorize acceleration or foreclosure i not permitied hy regulalions
of the Seerctary,
(¢y iurtgape Not Insured, Borrower agrees that if this Security [nstrument and the Note are not delermined
1o be cl‘ ‘blu for insurence under the Nulionn! Housing Act within 60 days from the date hercof, Lender
may, #i-isontion, require immedinte payment in foll of wil sums secured by this Security Instrument. A
written simizipan of any suthorized agent of the Secretary duted subsequent to 60 days from the date hereaf,
declining to ingure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitistanding the foregoing, (his option may nat be exercised by Lender when the
unavatlability of fusuranes is solely due to Lender’s failure to remil a mortgage insurnce premium to the
Secretary.

10, Reinstatement, Borrower has-a-right (o he reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This night applies
even after foreclosure proceedings are indlivuted, To retnstate the Security Instrument, Borrower shall tender in o
fump sum all amounts required to bring Berioyer's account current including, to the extent they ere obligations of
Borrower under this Seeurily Instrument, foreclosure costs and reasonable and customary attorneys® fees and expenses
properly associated with the foreclosure proceeding. Upcn reinstatement by Borrower, this Securily Instrument and
the obligutions that it secures shall remain in effect 32 1f Lender had not required immediate payment in full.
However, Lender is not required to permil reinstatemiens ift (i) Lender hus accepled reinstatement after the
commencement of foreclosure proceedings within two years imimpdiately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude forecicsure on different grounds in the future, or (m)
reinstatement will adversely affect the priority of the lien created byiius Security Instrument,

11. Borrower Not Released; Forbearance By Lender Nnt o Waiver,. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumeit-granted by Lender to any successor in
interest af Borrower shall not operate to release the liability of the original- Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings sgrinst any sucessor/in interest or refuse to extend
time for paymen! or otherwise modify amortization of the sums secured by this Secusivy'Instrument by reason of any
demand made by the original Borrower or Borsower's successors in interest. Any forbearapce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy:

12, Successors and Assipns Bound; Joint and Several Linbility; Co-Signers. The coverants and agreements
of this Security Instrument shalf bind and benefit the successors and sssigns of Lender and Boricwer, subject to the
provisions of parsgraph 9¢h). Borrower's covenants and agreements shall be joint and several. Any Rarrower who
co-signs this Security Instrumeént but does nat execule the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally oblipated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without thal Borrower's consent,
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless upplicable faw requires use of another method. The notice shull be dirveled 1o
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's wddress stated herein or any address Lender dusignates by notice to Borrower.
Any notice provided for in this Security instrument shall be deemed to have heens given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severahility, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instniment
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which ~an be given effect without the conflicting provision. Ta this end the provisions of this Sceurity
Instrument ane!'ihe Note are declared (o be severable.

15. Borrowor's. Copy. Borrower shall be given one conformed copy of the Note and of this Securily
Instrument,

16. Huzardousaubstances. Borrower shall not cause or permit the presence, use, disposal, slorage, or relesse
of any. Hazardous Substances o or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is inviolation of any Environmenta) Law. The preceding two senlences shall not apply to
the presence, use, or stornge-Gi the Property of swall quantitivs of Hazardous Substances thut are generally
recognized to be appropriste to normal residential uses und to maintenance of the Praperty.

Borrower shall promptly give Lender wrillen notice of uny investigation, claim, demand, Tawsuit or other action
by any governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge, 1f Borrower learns, or is potified by any governmental
or regulatory authority, thal any removal or other senedintion of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take ull necessary emedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subslarces” are those substances defined as toxic or hazardous
substances by Environmental Law und th: following svhstances: pasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile salvats, materials containing asbeslos or formaldehy:le,
and radioactive malerials. As used in this paragraph 16, "Envirenmiental Law® means federal laws and Jaws of he
Jurisdiction where the Property is localed that relate to health, safety or covironmenial prolection.

NON-UNIFORM COVENANTS. Borrower und Lender fusther covenant and agrae as follows:

17. Assipnment of Rents, Borrower unconditionally assigns and transiurs fo Lender il the rents and revenues
of the Property, Borrower authorizes Lender or Lender's agents to collect the renis and revenues and bereby directs
each lenant of the Property to pay the rents to Lender or Lender's agents. However nrior 1o Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreament in the Security Instrument, Barrower shall collect and
receive all rents and revenues of Lhe Propertly as lrustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) sl rents received by Borrower shall be ne'd Yy Borrower a¢
trustee for benefit of Lender only, to be applied fo the sums secured by the Security Instrument; () Leader shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shastpraall rents
due and unpaid to Lender or Lender’s agent on Lender's wrilten demand (o the tenant,

Borrower has pot executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required (o enter upon, take control of or maintain the Properly before or after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any applicalion of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Fureclosure Procedure, I Lender requires immediute payment in full under puragraph 9, Lender may
foreclose this Scecurity Iastrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this puragraph 18, including, but not limited to, reasonable
attorneys® fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretiry und the Secretiry requires
immediate puyment in full under Parugraph 9, the Secretary may invoke the nimjudiciul power of sade
provided in the Single Family Mortgage Foreclosure Act of 1954 ("Aet") (12 U.5.C. 3751 ¢1 5eq.) by requesting
a foreclosure commissioner desipnated under the Act o commence foreclosure and o sell the Property as
provided in the Act. Nothing in the preceding seatence shall deprive the Secretury of uny righls otherwise
availahle to a Lender under this Parggraph 1§ or applicahle Liw,

19. Rélease. Upon payment of all sums secured by this Sceurity Tnstrument, Lender shall release this Security
Instrument withors-charge to Barrower, Borrower shall pay any recordation costs,

20, Waiver o1 2orasiend, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secuiity Instrument. I one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of euch such rider shall be incorporaled into and shall amend snd
supplement the covenants and agreements—af this Security Instrument us if the rides(s) were u part of this Security
Instrument, {Check applicable hox(es)]. )

Condominium Rider [,j Growing Equity Rider ] other [specify]
Planned Unit Development Rider L Graduated Payment Rider

i N |'l ". N
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BY SIGNING BELOW, Borrower accepts &nd agrees to the terms contained in this Security 'nstrument ind in
any rider(s) executed by Borrower und recorded with it.
Witnesses:

_KLLQ&LM_L_LQ_[_ ,Z.EAJZ‘_._______(Sutl)

Gloria E. Cortez -Borrower
(Seal)
~Borrewer
£ (Seal) (Sexi)
-Borrower <Borrawer
e (Seal) (Seal)
~Lorrower -Borrower
(Sedh (Seal)
~Borrower «Borrawer
( oo
\ -\L\Q - County ss:

STATE OF ILLINGIS, %
’ ) UQ)\;, a No!.lry Public inapd fr\r said county and state do hereby certify

that G]omaE ortez 3 D V¢ ¢ Cl -,.\ s " L £ (¢C L ' (?

, personally known to me 10 be the same person(s) whose E@m{g}
subscribed to the foregoing instrument, appeared befory me this day in person, and acknowledged that~ he;5he
signed and delivered the said instrument as ~ his EY‘(‘ free and voluntary act, for the uses and purpases.hezein

set forth,
Given under my hand and official seal, this 24th

ﬂ My Commission Expires: Cﬁ. / aa / 3\?

day o June , 1997

Nolary z_lﬂ

ooy PeCLLLULLLLes0ge
"OFFICIAL @EAL"
KATHERINE J. GODFREY
 Nolary Pubiie, Siata of Minois

;‘, My C:mrmssfun Expites 09722107
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AP# CORTEZ-97F-7190 LN# 1507263032
FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  24th  day of June, 1997 .and s
incorporated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security instrument”) of the same date given by the undersigned (*Borrower”) ta secure Borrower's
Note ("Note”) to  Berkshire Mortgage Corporation, A corporation

{"Lender") of the same date and covering the property described in the Security Instrument and !ocated at: '

2404 Atgonguin Road #2,Rolling Meadows,IL 60008
(Property Address]

The Property Addrass includes a unit In, together with an undivided Interest in the common elements of, a
condominium p:alest known as:

COACHLIGHT CONDOMINIUMS

[Name of Condominium Project]

('Condominium Project™. If the owners z3sociation or other entity which acts for the Condominlum Project
("Cwners Association”) holds title to proursty for the benefit or use of ks members or shareholders, the
Property also includes Borrower's interest In'the Owners Association and the uses, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition-to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard.urree as foliows:

A. So long as the Owners Association malntains, witii 2 c2nerally accepted insurance carrier, a
“master’ or "blanket” policy insuring all property supjzct to the condominium documents,
ingluding all improvements now existing or hereatter srected.an the Property, and such pollcy
Is satisfactory to Lender and provides Insurance coverage i1 the amounts, for the perlods, and
against the hazards Lender requires, including fire and other hrzards included within the term
"extended coverage,” and loss by flood, to the extent requireo oy the Secretary, then: (§)
Lender waives the pravision In Paragraph 2 of this Security list:ument for the monthly
payment to Lender of one-twelfth of the yearly premium Instaliments for hazard insurance on
the Property, and (i} Borrowet's obligation under Paragraph 4 of this Security Instrument to
maintain hazard insurance coverage on the Property Is deemed satisfied to thie extent that the
required coverage is provided by the Qwners Assoclation policy. Borrower =hail give Lender
prompt notice of any lapse in required hazard insurance coverage and of any 's5 ngclrring
from a hazard, Inthe event of a distribution of hazard insurance proceeds In Heu of rosioration
or repair following a loss to the Property, whether to the condeminium unit or to the-¢ranmon
slemants, any. proceeds payable to Borrower are hereby assigned and shall be pald to Lender
for application to the sums secured by this Security Instrument, with any excess paid to the
entfty legally entitled thereto,

. Borrower promises 1o pay Borrower's allocaled share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
condominlum documents.

FHA CASE NO. 131:8727690-734
ISC/-FCONDORID**/ /0195/(0492)-L. Page 1 of 2 4/92
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