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CHICAGO TRUST COMPAN:, CHICAGO TRUST COMPANY,
as Trusteé',?under Trugh rgreement as Trustee, under Trust Agreement __ __
No. 11040735 dated JUNE 1%, 1997. No. 11040795 dated JUNE 19, 1997. 1CIC
(es v RT3D TERAMTH /
T -~ ADDRESS . ADDRESS
4635-41 N BROADWAY 4635-41 N BROADWAY
CHICAGO, IL 60640 CHICAGO, IL 60640
TELEPHONE NO. IDENTIFICATION NOC. I TELEPHONE NO. IDENTIFICATION NO.

1.- GRANT. For good and valuable consideration, Graito: hereby mortgages and warrants to Lender identifled
above, the-real property described in Schedule A which Is attacher! to this Marigage and incorporated herein together
with all future and present improvements and fixtures; privileges, heraditaments, and appurtenances; leases, licenses
and other agreements; rents, issues and profits; water, well, dilch, reservoir and mineral rights and stocks, and standing
timber and crops penalning to the real property (cumulatively "Property”.

2. DBLIGATIONS, This Monﬁage.shalf sacure the payment ana perfzimance of all of Barrower and Grantor's
Fresent and future, indebtedness, llabllities, obligations and covenants (curiulaively "Obligations”} to Lender pursuant
o

{a) this Mortgage and the following promissory notes and other agreements..

INTEREST ' | PRINCIPAL AMOUNT/ | FUNDING/™ | MATURTTY | CuUSiOMER LOAN
RATE CREDITLIMIT | AGREEMENT |  DATE NUMEER NUMBER
R o DATE |
FXXED ' §500,000.00 06/26/97 06/26/02

ODT2eY 6

L1 all other present or future obligations of Borrower or Grantor to Lender (whether incurred far the same or
different purposes than the foregoing);
bj all renewals, extensions, amendments, medifications, replacements or substitutions to any of the foregoing.

3, PURPOSE. This Mortgage and the Obligations described herein are executed and incurred for
TS INE, purposas.
4. FUTURE ADVANCES. { | This Mortgage secures the repayment of all advances that Lender may extend to
Borrower or Grantor under the gromissory notes and other agreements evidencing the revolving credit loans described
in paragraph 2. The Mortgage secures not only exlsting indebtedness, but also secures future advances, with interest
thereon, whether such advances are obH?atcry or to be made at the option of L.ender to the same exdent as If such
future ‘advances were made on the date of the execution of this MortFeége, and although there may be no indebledness
outstanding at tha time any advance Is made. The tolal amount cf indebtedness secured by this Mortgage under the
promissory notes and agreements described above may increase or decrease from time to time, but the total of all such
indebtedness so secured shall not exceed $ ; X | This Mortgage secures the

¥
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-

¥
+

- :‘1'.‘

repayment of all advances that Lender may extend to Borrower or Grantor under e promissory notes and other
agreements described In paragraph 2, but the total of all such indebtedness so secured shall nat exceed

$ 500,000.00 . .
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5. EXPENSES. To the extent permitted by law, this Mortgage secures the repayment of all amounts expended by
Lender to perform Grantor's covenants under this Morigage Or to maintain, preserve, or dispose of ‘the Properly,
including but not limited to, amounts expended for the payment of taxes, special assessments, or insurance on th2
Property, plus interest thereon, 7

6. CONSTRUCTION PURPOSES. If checked, [ this Mortgage secures an indebtedness for construction purposes.

17 REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender

that:
ﬁ;a’) Grantor shall maintain the Property free of all Hens, security interests, encumbrances and ¢laims except for this .
?ngage and those described In Schedule B which is attached 1o this Mortgage and incorporated herein by
reference,
(b)...Nelther Grantor nor, to the best of Grantor's knowledge, any other party has used, generated, releasad,
dischargad, stored, or disposed of any "Hazardous Materials", as defined herein, in connection with the Properly or -
transported any Hazardous Materlals to or ffom the Property. Grantor shall not commit or permit siich actions to be
taken in the future. The term "Hazardous Materlals" shall mean any hazardous waste, toXic substances or any other
substance, material, or waste which Is or becomes regufated by any governmental authority Including, but nat limited
ta, () petraleum; éh] friable or nonfriable asbestos; (i) polychiorinated biphenyls; (iv) thosé substances, materiais cr -
wastes designated as a 'hazardous substance" pursuant to Section 311 of the Clean Water Act or listed pursuant to
Section 307 of the Clean Water Act or any amendments or replacemants to these statutes; (v} those substances,
materlals or wistes defined as a ‘hazardous waste” pursuant to Section 1004 of the Resource Conservition an
Recovery Act or gny amendments or replacements to that statute; and {vi) those substances, materiels or wastes. -
defined as a "huzeidous subsiance” pursuant to Section 101 of the Comprehensive Environmental Response,
Compensation and Uisplity Act, or any amendments or replacements to that statute or any other similar siatute, rule,
reguiation or ordinanse pow or hereafter in effect; _

(c) Grantor has the right ahd is duly authorized to execute and perform its Obligations under this Mortgage and thes
actions do not and shall nel conflict with the provisions of any statute, reguiation, orclinance, rule of law, contract or
other agreement which may L2 Lirding on Grantor at any titme;

{d)- No action or proceeding Is or sh2!! be pending or threatened which might materially affect the Property;

{e) Grantor has not violated and shall ot viclate any statute, regulation, ordinance rule of law, contract or other
agreement which might materially aitect the Property (including, but not limited to, those joverning Hazardous
Materials) or Lender's rights or Interest in .he Froperty pursuant to this Mortgage.

8,. TRANSFERS OF THE PROPERTY OR FENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any
Personrwlthout the prior written approval of Lender ai all or any gart of the real propenty described in Schedule A, or any
nterest therein, or of all or any beneficlal interest in Rurzower or Grantor (if Borrower or Grantor js not a natural person or
persons hut [s a corporation,” parinership, trust, or olnzr lepal enmg) Lender may, at Lender's opiion declare the sums
secured by this Mo %age to be immediately due and pavasia, and l.ender may invoke any remedias permitted by the
promissory note or other agreement or by this Mortgage, unless otherwise prohibited by federal law.

9. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor heteby authorizes Lender to contact any third
party and make an&l inquiry pertaining to Grantor's financial concitles o the Property. In addition, Lender is authorized to
provide oral or writien notice of fts inferest in the Property to any thiru party,

10, INTERFERENCE WITH LEASES AND OTHER AGREEMENTS.  Grantor shall not titke or feil to take,any action
which rna¥ calse or permit the termination or the withholding of anypayment In connection with any lease or other
agreament ("Agreement) pertaining to the Property. In addition, Grentor, without Lender's priar written consent, shall
not: {a) coliect any monies payable under any Agreement more than one manth.in advance; (b‘ modify any Agreement;
(c) assign or allow a ifen, security Interest or other encumbrance to be placed dzon Granter's rights, tile and interest In
and to any Agreement or the amounts payable thereunder; or (d) terminate or-caiicel any Agreement except-fat the
nonpayment of any sum or other material treach by the other party thereto, I Grantor receives at any time any written
communication asserting a default by Grantor under an Agreement or purporting lo terminate or cancel any Agreement,
Grantor shall promptly forward a copy of such communication (and ary subsequent coruraunications relating thereto) fo

Lender. _ J
11. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to natlfy or require Grantor
to notlfy n? third parctiy (including, but net limited to, lessess, licensees, governmental autioriies and insurance
compariles} to pay Lender any Indebtedness or obligation owing to Grantor with respect to the Fruperty (cumulatively
“1ndebtedness“2 whether or not a default exists under this Morigage. Grantor shiall diligently coliect te Indrbtedness
owing to' Grantar from these third parties until the giving of such notification. In the event that Granlir possesses or
recaives possesslon of any instrument or other remitfances viith respect to the Indebtedness following tii2 giving of such
notification or if the Instruments or other remittances constitute the prepayment of an% Indebtedness or the payment of
any insurance or condemnation proceeds, Grantor shall hold such instrunients and other remittances in trust Jor Lender
apar from Its other ﬁm erty, endorse the instruments and other remittances to Lender, and immediately proviiie Lender
with possession of the Instruments and other remittances. Lender shall be entifled, but not required to coliec! (by legal
proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collatural upon,
or ctherwlise settle any of the indebtedness whether or not an event of default exists under this A%reement. Lander shal
not be liable to Grantor for an}( action, error, mistake, omission or delay pertaining to the actlons describud in this
paragraph or any damages resulting therefrom. ,

12, USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actlons and make any repalrs rieeded to
maintain-the Property in good condition. Grantor shall not commit or ermit.ang waste to be committed with faspect to
the Property. Grantor shall use the Property solely in compliance with applicable law and insurance policies. Grantor
shall not make any alterations, additions or Improvements to the Property without Lender's Frior written consent; Without
limiting the foregoing, all alterations, additions and improvements made to the Property shall be subject to the Interest
belonging to Lender, shall not be removed without Lender's prior written consent, and shall be made at Grantor's scle
gxpense., - .

13, LOSS OR DAMAGE. Grantor shall bear the erttire risk of any loss, theft, destruction or damage (cumulatively
"Loss or Damage’) 1o the Proper’ty or any portion thereof from any casé whatsoever. In the event of any L.oss or Damage,
Grantor shall,-at the aption of Lender, reépalr the affected Proparty to its previous condition or pay or cauise to be paidto
Lender the decrease in the falr market value of the affected Property. Y
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14, INSURANCE. Grantor shall keep the Property insured for its full value against all hazards Including loss or
damage caused by flre, collision, theft, fiood (it applicable) or other casualty. Grantor may obtain insurance on the
Property from such companies as are acceptable to Lender in its sole discretion. The insurance palicles shall reguire the
Insurance company to provide Lender with at least thirty (30} days’ written notice before such policies are aliered or
cancelled'in any manner. The Insurance Eoiicles shall name Lender as a mortgagee and provide that no act or omission
of Grantor or any- other persan shall affect the right of Lender to be paid the insurance proceeds pertaining to the loss or
darmage of the Property, - At Lender’s option, Lender may apply the insurance proceeds to the repalir of the Property of
require the [nsurance proceeds to be pald to Lender. In the event Grantor fails to acquire or maintain Insurance, Lender
gaﬂer prov!din%notice as may be required by law} may in'its discration pracure appropriate insurange coverage upon the

roparty .and the Insurance cost shall be an advance payable and bearing interest as described in Paragraph 27 and
secured hersby. Grantar shall furnish-Lender with evidence of Insurance indicating the required coverage.” Lender may
act as attorney-in-fact for Grantor In making and settling claims under insurance policies, canceliing any policy or
endorsing Grantor's name-on any draft or negatlable instrument drawn by any insurer. All such insurance pailcies shall
be constantly assigned,-pledged and dellvered to Lender for further securing the Obligations. in the event of loss,
Grantor-shal -Imm_edlately-%lve Lender written notice and Lender Is authorized to make proof of loss. Each Insurance
company is directed to make payments directly to Lender instead of to Lender and Grantor. Lender shall have the right,
at ts scle optlon, to apply such monles toward the Obligations or loward the cost of rebuilding and restoring the
Property. - Any amount applied against the Obligations shall'be applied in the inverse order of the due dates thereof. In
any event Grantor shall be obligated to rebulld and restore the Property.

15,” ZONING 2WQ PRIVATE COVENANTS, Grantor shall not initiate or consent to any change in the zoning
provisions or private Covenants affecting the use of the Property without Lender's prior written consent. If Grantor's use
of the Property becories-a nonconforming use under any zoning provision, Grantor shall not cause or permit such use 1o
be discontinued or aband.uned without the prior written consent of Lender. Grantor will lmmedlatelt} provide Lender with
written notlce:of any propssed changes to the zoning provisions or private covenanis affecting the Property.

16. . CONDEMNATION, (Crantor shall immediately provide Lender with wirltten notice of any actual or threatened
condemnation: or eminent domali: proceeding pertaining to the Propertr. All monies payable to Grantor from such
condemnation or taking are hereov assigned to Lender and shall be applied first to the payment of Lender's attorneys'
fees, Jegal expenses and other cagis (Including appralsal fees) in connection with the condémnation or eminent domain

roceedings and then, at the o[_)ltion ot Lender, to the payment of the Obligations or the restoration or repalr of the
roperty. 1h any event Grantor shall be aolated to restore or repalr the Property.

17. LENDER'S RIGHT TO COMMENCE uR DEFEND LEGAL ACTIONS. Grantor shall immediately grovide Lender
with written notice of any actual or threatenad action; sult, or other proceeding affecting the Property,” Grantor hereby
appoints ‘Lender as its ‘attorney-infact to corimzance, intervene in, and defend such actions, suits, or other legal
Eroceedlngs and. to. compromise or settle any cizim or controversy pertaining thereto. Lender shall not be liable to

rantor for an?raction, error, mistake, omission or-uniay pertaining'to the actions described In this paragraph or any
damages resulting therefrom. Nothing contained herain will prevent Lender from taking the actlons described in this
paragraph In‘its own name. Grantor shall cooperate and 2asis* Lender in any action hereunder,

18. . INDEMNIFICATION, Lender shall not assume or. 3¢ responsibie for the petformance of any of Grantor's
Obligations: with respect to the Property under any circumstaines,” Grantor shall immediately provide Lender and Its
shareholders, directors, officers, em on{ees and agents with wattzn notice of and indemnify and hoid Lender harmless
from.all claims, damages, liabilities ﬁnc uding attorneys' fees and jeral expenses}, causes of action, actions, sulls and
uther legal proceedings (cumulatively "Claims”) pertaining 1o the Pronerty (including, but not limited to, those involvin
Hazardous Materials). . Grantor, upon the request of Lender, shaii hirs-fegal counsel acceptable to Lender to defen
Lender from such Claims, and pay the costs Incutred in connection therewi!i. In the alternative, Lender shall be entitled
to employ.its.own legal counse! to defend such Ciaims at Grantor’s cost. ranicr's obligation to indemnify Lender shall
survive thie termination, release or foreclosure of this Mortgage.

19. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessmenis 7elating to Property when due. Upon
the request of Lender, Grantor shall deposit with Lender each month one-tweltti (1/12) of the’ estimated annual
Insurance: premium, taxes and assessments pertaining to the Property as estimated by l.ender. So long as there is no
default, these amounts shall be applied to the payment of taxes, asseséments and insurance as required on the Property,
In the event of default, Lender shall have the right, at its sole option, to apply the funias s5-held to pay any taxes or
laﬁgalnsft the Obligations. Any funds applied against the Obligations shall be applied In the raverse order of the due date

ereof. - _ . ‘

20, INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow'Lznder or its agents to
examine and Inspect the Properté and examine, inspect and make coples of Grantor's baoks and (acards pertalning 1o
the Property from time to time. Grantor shall provide any assistance required by Lender for these puronses. All of the
signatures and information contained in Grantor's books and records shall be genulne, true, accurate and complete In all
respects. Grantor shall note the existence of Lender’s beneficial interest inits books and records pertaining to the
Property.- Addltionallf;, Grantor shall repont, in a form satisfactory to Lender, such Informatlon as Lender may reguest
regarding Grantor's-financial condition or the Property. The Information shall be for such periods, shall reflect Grantor's
records at such time, and shall be rendered with such frequency as Lender may designate. Al information furnished by 0
Grantor to Lender shall be true, accurate and complete In all respects. NG

21. ESTOPPEL CERTIFICATES. Within ten {10) days after any request by Lender, Grantor shall deliver to Lender, or o
any intended.transferee of ‘Lender's righls with respect to the Obllgations, a signed and acknowledged statement *>% -
specifying {a) the outstandlnﬁ balance on the Obfigations; ancf (b) whether Grantor possesses any claims, defenses, g
set-offs or counterclaims with respect to the Obligations and, if so, the nature of such claims, defenses, set-offs or Py .
counterclaims,  Grantor will be conclusively bound by any representation that Lender may make to the intended pek’
transferse with respect to these matters in the event that Grantor falls to provide the requested statement in a timely il
manner. _

22. DEFAULT. Grantor shall be In default under this Mortgage in the event that Grantor, Borrower or any guarantor =
of any Obllgation: , _ :

a) falls to pay any Obligation to Lender when due; .
b} falls to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any
other present or future, written or oral, agreement;

LP-501 @ Foimatton Technaloglos, lnc. (8/28/95) (800) 537-3750 Page 3 of 5—8-1-—* inltials
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c f‘s’xIloWs the Property to be damaged, destroyed, lost or stolen in any material respect;
d) seeks to revoke, terminate or otherwise limit its iiability under any guaranty to Lender; '
I(EIIFIIOVIV goods ta be used on, transported or stored on the Property, the possession, transportation, or use of which,
s llegal; or
(f) causes Lender to deem ltself Insecure in good faith for any reason. :
23, RIGHTS OF LENDER ON DEFAULT. f there Is a default under this MongaFe, Lender shall be ertitled to
exercisa one or more of the following remedies without notice or demand {except as raquirai! by law):

ﬁ to declare the Obligations Immediately due and payabie in full;

+

b) to collect the outstanding Obligations with or without resorting to judicial process; _

¢} to require Grantor to deliver and make avallable to Lender any personal property constituting the Proparty at a
place reasonably convenlent 1o Grantor and Lender,

éd} to callect all of the rents, issues, and profits from the Property from the date of default and thereafter;

g) to apply for and obtaln the appointment of a receiver for the Property without regard to Grantor's financlal |
conditlon ar solvency, the adequacy of the Property to secure the paymerit or serformance of the Obligations, or the
exlstence of any waste to the Property;

{f)‘to foreclose this Mortgage; . .
g)to set-off Grantor's Obligations against anY amounts due to Lender including, but not limited to, monies,

Instruments, and donosit accounts maintained with Lender; and
(h) to exerclse 2" athar rights avallable to Lender under any other written agreement or apglicable law.

Lender's rlghts are curulztive and may be exerclsed together, separately, and in any orcer. In the event that Lender
institutes'an actlon seekino the recovery of any of the Propen?: by way of a prejudgment remedy in an action against
Grantor, Grantor walves the gosting of any bond which might otherwise be required.

24, WAIVER OF HOMESTEAT AND OTHER RIGHTS. Grantor heraby waives all homestead or other exemptions to
which Grantor would otherwise be entuied under any applicable law,

. 25, SATISFACTION. Upon the.p7yinent and performance in full of the Obligiatiors, Lender will execute and deliver
to Grantor those documents that may be required to release this Mortgage of record. Except as prohibited by law,
Grantor shall be responsible to pay any costs o1 recordation.

26. APPLICATION OF FORECLOSURE PRC/CERDS. The prozeeds from the foreclosure of this Mortgage and the
sale of.the‘Properg' shail be applied in the foliowiaa manner: first, t¢ the payment of anY sherifi's fee and the satisfaction
of lts exlpenses and costs; then to reimburse Lender {or .s expenses and costs of the sale or in connection with securing; .
greserv ng and maintaining the Property, seeking or obtainiag the appointment of a receiver for the Property, (inclutling,

ut not limited to, attorneys’ fees, Ieﬂal expensas, ﬂllnF faus, »otification costs, and appraisal costs); then to the payment -
of the Obligations; and then to any third party as provided by law o
27, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upcon demand, Grantor shall irmediately
reimburse Lender for all amounts (ncluding attorneys' fees end legal expenses) expended by Lender In the
erformance of any action raquired to be taken by Grantor or the exercisa of any right or remed?/ of Lender under this
ortgage, together with Interest thereon at the lower of the highest rate d<acribed in any Obligation or the highest rate
allows by law from the date of payment until the date of reimbursemen:. T!iea sums shall be Included In tha definition
of Obligations hereln and shall be secured by the Intarest granted hereln.

28, APPLICATION OF PAYMENTS, All payments made by or on behali of Grantor may be applied against the -
amounts-pald b{) Lender (Including attorneys' fees and legal expenses) in corneciinn with the exercise of lis rights or
r%m_edles described in this Mortgage and then to the paymerit of the remaining Obligatians In whatever ordar Lender
chooses. .

29, POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-fact to enjorse Grantor's name on
all instruments and other documents pertaining 10 the Obligations or indebtadness. in addition, Leac'er shall bz entitied,
but not required, to perform any action or execute any decument required to be taken or executed oy G:antor under this:
Mortgage: Lender's performance of such action or exacution of such documents shall not relieve Grartor from an
Obligation or cure any default under this Mortgage. The powers of attorney described in this paragraph aie vepled wit
an Interest and are irrevocable.

30, SUBRCGATION OF LENDER. Landsr shall be subrogated to the rights of the holder of any presinue-llen,
security Interest or encumbrance discharged with funds advanzed by Lender regardless of whether these liers, sacurlty
Interests or ather encumbrances have been released ¢f recard.

31, COLLECTION COSTS. |f Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remedy under this Mortgage, Grantor agrees to pay Lender's reasonable attorneys' fees and costs.

""" 32, PARTIAL RELEASE, Lender may release its interest in a portion of the Proper%by exexuting and reenrding one
" or more’ ﬁarﬁal releases without affecting its interest in the remaining portion of the

roperty. Except as provided in

» paragraph 25, nothing herein shall be deemed to obligate Lender to release any of its interest in the Propearty.

.. 33, MODIFICATION AND WAIVER, The modification or waiver of any of Grantor's Obligations or Lencler's rights

_under this Martgage must be contained In a writing signed by Lender. Lender may perforrn any of Grartor's Obligations
or delay: or fall to exerclse any of its rights without causing a walver of those Obligations or rights. A waiver on one
occaslon shall not constitute a walver on any other occasion. Grantor's Obligations under this Mortgage shall not be
affected If Lender amends, compromises, éxchanges, falls to exercise, impairs or releases any of the Otligations
belonging to any Grantor, third party or any of its rights against any Grantor, third party or the Property.

34, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Grantor and
Lender and their respective successors, assigns, trustees, receivers, administrators, personal represeritatives, legatees

and devisees.
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State of _CQ.Q:QM

UNOFFICI

County of F ol Qf%
R

public in"and for sald {
HEREBY CERTIFY that . 4

personally known to me to be the same person ———.——
whose, name ______,._subs ed to the foregaing
instrument, -appeared beforé” meThik re Iay in persan and
acknowledged that he signed,
sealed and delivered the sald instrument as
free and voluntary act, for the uses and purposes hereln set
farth.

Given - unde: »
&IQ——- 4 ot__,.

fiand and oﬁicl this

htli.

UMG APT.

YATE OF ILLIn01S §
EXPIRES:00)12,7

9/ 19/99

MY COMM!SB!ON

AL COPY

State of }

S5
County of — )

The foregeing instrument was acknowledged before me
this by

as

on behalf of the

Given under my hand and official seal, this

—: T

Notary Pubtlc

Commission expires:

SCHEDULE A

The street address of the Property (if applicible; is:4635-41 N. BROADWAY

CHICAGO,

Pennanénnndex!do(sy1417209020; 141720304% 4

The Iegal description of the Property [s:
EL 1: LOTS 196 TO 19

THE WEST 1/2 OF THE NORTREAST 1/4 OF SECTION
IN2OOK COUNTY, ILLINOLS.

THE SOUTH 9 FEET OF LOT 3 AND LOTE 470 & IN THE SUBDIVISICN

14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
PARCEL 2:

1417209022;

IL 60540

1417209023; 14-17-209-006

IN WILLIAM DERIINGC SURRENDEN SUBDIVISION IN

17, TOYNSHIF 40 NORTH, RANGE

LOTS 172 TO 180 IN WILLIAM DEERING SURRENDEN SCLDIVISION IN THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 WCRTH, RANGE 14, EAST CF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKOIS

PARCEL 3:

THE VACATED ALLEY BETWEEN LOTS 136 TO 198 OF

TARCEL 1, AFORESAID

AND LOT &, 5, AND 6 IN THE SUBDIVISION OF LOTS 172 TO 180 IN WILLIAM
DEERING SURRENDEN SUBDIVISION IN THE WEST 1/2 OF THE NURTPTAST 1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD ZRINCIPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS.

SCHEDULE R

This instrument was prepared by: AMERICAN METRO BANK

After recording return to Lender.
LPILSG1 D FormAlion Tachnologles, Ine. (3/28/85) {800) B37-3709
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35, NOTICES. Any notice or other communication to be provided under this Mortgage shall be in writing and sent ta
the partles at the addresses described in this Mortgage or such other address as thi parties may designale in wrlting. |
from time to time. Any such notlce so given and sent by certified mall, postage prepald, shall be deemed given three (3] |
days after such notice Is sent and on any other such nofice shall be deemed given when recelved by the person to whom
such notice Is beling given. . ; '

26,  SEVERABILITY. if any provision of this Mortgage viclates the law or Is unenforceable, the rest of the Mortgage

. shall continue to be valid and entorceable.

37. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the Property (s Ioc}ated.
Grantor consents to the jurisdiction and venue of any court located in such state.

38, MISCELLANEOUS. Grantor and Lender agree that time Is of the essence. Girantor walves presentment, dermand
for payment, notice of dishonor and protest except as required by law. Al references to Grantor in this Morgage shall
include all persons signing below. If there Is mare than one Grantor, their Obligations shall be joint and several. Grantor
hereby waives any rl?ht to trial by jury in any civil action arising out of, or tased upon, this Norlgage or the
Property securing this Mornigage. This Mortgage and any related documents represent the complete Integrated
understanding between Grantor and Lender pertaining to the terms and conditions of those documents.

39, ADDITIONAL TERMS.

e

This Mortgage is wrscuted by Trustee, not gersonally, but as’ Trustee and it-is, . '
exprassly understocd that nothing contained herein shall be construed as creating amyr

gersonal liability ou Timstee, and any recovery shall be sclely againgt and out-of the
ropexty; however, this waiver shall not affect the liabili:y of any Borrower cr’

S

guarantor of the Obligslions. Y e _
Grantor acknowledges that Grantor has+ e, understands, and agrees to the terms and corditions of this Morigage.
Dated: JUNE 26, 1997 AT

GRANTORCHICAGO TRUST COMPANY ﬂ GRARTIYR:
‘ as Trustee under Trust Agreemspl No. 110407

’T% oo Nuded (1 des a—
not

aréanally, but as Trustee

GRANTOR: GHANTOR!

GRANTOR: GRANTOR: @

GRANTOR: GRANTOR:
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UNDER
TRUST #_ 1104 071 S ATTACHED TO THAT __War rgage-
DATED Ao oo, tALTTOWTH __BantoXan  Medye tank

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the watranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings and agreements of sald Trustee
are nevertheless each and every one of them, made and intended not as personal warranties,
indemnities, reprasentations, covenants, undertakings and agreements by the Trustee or for the
purpase or.with the intention of binding sald Trustee personaily but are made and inténded for the
purpose of binding only that portion of the trust property specifically described herein, and this
instrument i executed and delivered by said Trustes not in its own right, but solely in the exercise of
the powers co’sfe:Ted upon it as such Trustee; and that no personal liability or personal respansibility
is assumed by nr shiall at any time be asserted or enforceable against The Chicago Trust Company,
on account of this i1st ument or on account of any warranty, indemnity, representation, covenant or
agreement of the said Trustee in this instrument contained, either expressed or implied, ali such
personal liabllity, if any, being expressly waived and released.

e

IN WITNESS WHEREOF, The Uticago Trust Company, not persanally, but as  Trustee as aforesaid,
has caused these presents to be signed! by its Assistant Vice President, and s carporate seal to be
hereunto affixed and attestad by its Assiziant Secretary, the day and year first above written.

DATE g The Chicago Trust Company,
T T T as Trustee aforesaid and

not personally,

—

Corporate Seal S P Assﬁgnt\ﬂce President

“-\% \ A k =
ARBSC\:"‘}_(; N }\q}\(} . \AV}\Q)_I\}{}\

Assistant Secretary \ '“J\

e

STATE OF ILLINOIS )
. ) 1, the undersigned, a Notary Fublicin_and for the
COUNTY OF COOK J 88 County and State aforesaid, DO HEREBf CERTIFY,
that the above named Assistant Vice Presizent and
Assistant Secretary of The Chicago Trust Company, personally known to me to be the sare parsons
whose names are subscribed to the foregoing instrument as such Assistant Vice Presicent-and
Assistant Secretary respectively, appeared befors me this day in person and acknowiedged that ey
signed and delivered the sald instrument as their own free and voluntary act and as the free and
voluntary act of said Company for the uses and purposes therein set forth; and the sald Assistant
Secretary then and there acknowledged that said Assistant Secretary, as cusbodian of the corporate
seal of said Company, caused the corporate seal of saki Company to be affixed to said instrument as
said Assistant Secretary's cwn free and voluntary act and as the free and voluntary act of said
Company for the uses and purposes thersin set forth,

T L

( " o Given under my hand and Notarial Seal this X 6~ day
OFFICIAL SEAL o p June. 1997

f
Elaine Jones > A )
Notary Publc, Sate o linois / i
Nek M anipisson Expires 4/8/98 ! AN PPTD, ([ & o s
CAWPWINGDY TNk ? 7
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