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CHIéAGO TRUST COMPANY, CHICAGO TRUST COMPANY,

as Trust under Truel Agreament ag Trust under Trust Agreement
No. 1104%’?’?5 dated JUN®/ 19, 1597. No, 11040745 dated JUNE 19, 1997. TCT%

w RIAD IB M
T
' ADDRESS ADDRESS

4635-41 N BROADWAY 4635-41 N BROADWAY
CHICAGO, IL 60640 CHICAGO, IL 60640

. TELEPHONE NO. IDENTIFICATION NU.{ TELEPHONENO., IDENTIFICATION NO..

BN

~ OFFI NTEREST  |PI AL AMOUNT, 1 WATURITY TOME — T
?nflrlgfg INTERET  PRIGER T/ Ny r\:\'rE”Y{ CHSRMER LOAN NUMBER

CREDIT LIMIT
9.250% | $500,000.00 | 06/26/97 | 0%/26/07]

r——

1. ASSIGNMENT. in consideration of the loan evidenced by the promissory note or credit agreement described
above (the "Note"), Grantor absolfutely assigns to Lender all of Grantor's interest.'n the leases and tenancy agreements
{the "Leases"} now or hereafter executed which relate to the real property described in Schedula A which is attached to
this Agreement and Incorporated herein by this reference and any improvements, lccated thereon (the "Fremises”)
including, but not limited to, the leases described on Schedufe B attached hereto and Insurporated herein by reference.
This Asslgnment is to be broadly construed and shall encompass all rights, benefits and advaiiages to be derived by the
Grantor from the Leases including, but not fimited to all rents, issues, Income and profits ‘aris’aa. from the Leases and
renewals thereof, and all security deposits paid under the Leases, This Assignment is an absoluts #ssignment rather than
an assignment for security purposes only.

~ 2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify the tarms of any of the
Leasas and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will;

a. Observe and perfarm all the obligations Imposed upan the landlord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advance without the written consent of Lender.

¢. Perform all necessary staps to maintain the security of the Leases for the benefit of Lender including, if requested,
the periodic submission to Lender of reports and accounting Information relating to the raceipt of rental payments.

d, Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e. Exacute and deliver, at the request of Lender, any assurances and assignments with respect to the Leasas as
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantar represents and warrants to Lender that:
a. Ihe tenants under the Leases are current In all rent payments and are not in default under the terms of any of the
gases.

b. Each of the Leases is valld and enforceable according to its terms, and there are no claims or defenses presently
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

c. No rents or security deposlits under any of the Leases have previously been assigned by Grantor to any party
other than Lender, ~
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d. Grantor has not accepted, and will not accept, rent in excess of one month in advance under any of the Lezses.

e. Grantor has the power and authority to execute this Assignment, '

f. Grantor has not performed any act of executed any Instrument which might prevent Lender from collecting rents
and taking any other actlon under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Liander
("Obligations®), Grantor may collect all rents and profits from the Leases when due and may use such proceedls in:
Grantor’s business operations. However, Lender,may at any time require Grantor to deposit all rents and profits into
an account maintained by Grantor or Lender at Lender'sinstitition.

6. DEFAULT AND REMEDIES. Upon dafault In the payment of, or in the performance of, any of the Otiigatiens,.
- Lender-may-at Its option take possession of the real property and the improverents and have, nold, manage, lizase:
and operate the Premises on terms and for a perlod of time that Lender deems proper. Lender may proceed 1o czilect:
and receive all rents, income-and profits from the Premises, and Lender shall have full power to periodically make,
alterations, renovatlons, repaits ar replacements to the Premises as Lender may deem proper. Lender may apply all,
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacement:: and
any expenses Incldent to taking and retalning possession of the real property and the management and operatizn of,
the real-propenty. Leider may keep the Premises properly irsured and may discharge any taxes, charges, claims,
assessments and other iens which may accrue. The expense and cost of these actions may be pald from the rents, .
lssues, Income and proilte Teceived, and any unpaid amounts shall be secured by the Note and Morigage. These,
amounts, together. with adomeys' fees, legal expenses, and other costs, shall become part of the Indebtedness’

secured by the Mortgage and fz, vihich this Assignment Is givan.

7. POWER OF ATTORNEY, G:antr Irrevocably authorizes Lender as Grantar's attorney-in-fact coupled with an
Interast, at Lender's option, upon taking possesslon of the real property and improvements under this Assignment, to
lease or re-lease the Premises or any part theref, to cancel and modify Leases, evict tenants, bring or defend any:
sults In connection with the possession of the Premises in the name of either party, make repairs as Lender diems -
appropriate and perform such other acts in connertian with the management and operation of the real property.and *
improvemients as Lender may deem proper. Tle recelpt by Lender of any rents, income or profits under this -
Asslgnment after Institutlon of foreclosLre proceeaings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as a result of suzit{soceedings.

8, BENEFICIAL INTEREST. Lender shall not ba obligate i 1o perform or discharge any obligation, duty or ligbility
under the Leases by reason of this Assignment. Grantor kerehy agrees to indemnify Lender and o hold Lender
harmless from any and all liability, loss or damage which Lender may incur under the Leases by reason of this
Assignment and from any and all claims and demands whatscever wiiich. may be asserted against Lender by reason of
any alleged obiigations or undertakings on Lender's part to perform ¢r rischarge any of the terms or agreements
contalned in the Leases. Should Lender incur any liability, loss or damage uncer the Leases wr under or by reason of
this Assignment, of In the defense of any such claims or demands, the amicunt of such loss, including costs, iegal
expenses, and reasonable attorneys' fees shall be secured by the Mortgage anc o which this Assignment was piven.
Grantor agrees to reimburse Lender immediately upon demand for any suich costs, und ipon failure of Grantor to do
50, Lender may accelerate and declare due all sums owed to Lender under any of the Qblizations.

9, NOTICE TQ TENANTS: A written demand by Lender to the tenants under he Leazas for the payment of rents
or written notlce of any default claimed by Lender under the Leases shall be sufficient notice t>-ths tenants to make
future payments of rents directly to Lender and to cure any default under the Leases without tiie necessity of further
consent by Grantor, Grantor hereby releases the tenants froem any llabillty for an}( rents paid to Larder or any action
taken by the tenants at the direction of Lender after such writlen notice has been given.

10. INDEPENDENT RIGHTS, This Assignment and the powers and rights granted are separate and uirlepzndent
from any obligation contained in the Mortgage and may be enforced without regard to whether Lender-insitutes
foreciosiire proceedings under the Mortgage. This Assignment is in addition to the Mortgage shall not atfect, dininish
of impair the Mortgage. However, the rights and autherity granted In this Assignment may be exercised in conjunciier
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender's rights
under this Agreement must be contained In a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fall ta exercise any of ts rights without causing a walver of those obligations or rights. A waiver
on one occaslon shall not constitute a waiver on any other occasion. Grantor's obligations under this Agreement shall

" not be affected If Lender amends, compromises, exchanges, falls to exerclse, impalrs or releases any of the
abligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral.
Grantor walves any right to a jury trial which Grantor may have under applicable law.

12, RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is
extended because of a modification, renewal or extension of the secured Indebtedness, this assignment shall be
automatically extended to the new maturlty or extenslon date and shall be enforceable against Grantor and Borrower
on a continuous basls throughout all renewal and extension perlods untit such time as the underlying indebtedness

has been retired and paid In full.
13, NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the.parties at the addresses Indicated in this Agresment or such other address as the parties may designate in

writing from time to time. N
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State of )
e 85, 85.
County of (-"5@%. ) County of )

a notary The foregoing instrument was acknowledged before me

public in and for said nty, in ‘Ef g}ale aforgsa}d DO this by
HEREBY CERTIFY that.ﬁ.)ﬂ.c

personally known to me to be the same person

whose name.— . _subscribed to the foregoing as
instrument, appeared hefore \;{’tqls ay In person and i —
acknowledged that he signed,

sealed and delivered the sald Instriiment as —___
free and voluntary act, for the uses and purposes herein set
forth,

on hehalf of the

Glyen under my hand and oHI?IaI,seal,;?]s&l_day Given under my hand and official seal, this___..___day
AN 199 . of

of

L]
H

Notary Public

NOTAR Mm&n os Livol g / / 9/ 79 . Commission expires:
v [SCHEDULE 4]

The street address of the Property (it arpiicable) ls: 4635-41 N. BROADWAY
CHICAGO, IL 60640

Permanent Index No.{(s): 1417209020; 1417203021;

1417208022; 1417209023 14-17-209-
The legal description of the Praperty Is: i 14-17-209-006

FARCEL 1l: LOTS 196 TO 158 IN WILLIAM DEERINC LTRRENDEN SUBDIVISION IN

THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION(17, TOWNSHIP 40 NORTH, RANGE
14, BAST QF THE THIRD PRINCIPAL MERIDIAN, IN COTK COUNTY, ILLINOIS.

PARCEL 2: THE SQUTH 9 FEET OF LOT 3 AND LOTS 4 TO6 IN THE SUBDIVISION
LOTS 172 TC 180 IN WILLIAM DEERING SURRENDEN SUBDIV,CLON IN THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, =aNGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

PARCEL 3: THE VACATED ALLEY BETWEEN LOTS 196 TQ 198 OF PAPTEL 1, AFCORESAID
AND LOT 4, 5, AND & IN THE SUBDIVISION OF LOTS 172 TO 180 i) WILLIAM
DEERING SURRENDEN SUBDIVISICON IN THE WEST 1/2 OF THE NORTHEXST 1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD PLINCL{PAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

SCHEDULEB
) -,a
g L
"':w L \r r-';
}' i ,o\ f"
This document was prepared by: AMERICAN METRO BANK ',:f :;
After recording return to Lender. ,r' "
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14, SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the
Agreement shall remain valid.

15. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender's attorneys' fees, legal expenses and collection costs.

16. MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, In Lender's opinlon, such default results In the impairment of Lender's security. :

. A violation by Grantor of any of the covenants, representatians or provisions contalned in this Assignment shall
be deemed a default under the terms of the Note and Mortgage. _

. This Agreement shail be binding upon and inure to the benefit of Grantor and Lender and their respective
SUCCessors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

. This Agreement shall be governed by the laws of the state indicated in the address cf the real property. Grantor
consents to the jurisdiction and venue of any court located In the state indicated In the address of the real

property In the event of any legal proceeding under this Agreement.
. This Agreenian Is executed for _business purposes. All references to Grantor, In this

Agreement shall-include all persons signing below. If there is more than one Grantor, their obligations shall be
joint and severei, This Agreement and any related documents represent the . complete and ‘integrated
understanding beiween Grantor and Lender pertaining to the terms and condltians of those docurnents.

. ADDITIONAL TERMS.

This Mortgage is executed by Trustee, rot personally, but as Trustee and it is
expressly understood that nothing contaiisd herein shall be construed as creating any
personal liability on Trustee, and any remrviry shall be solely against and out of the
Property; however, this waiver shall not afract the liability of any Borrower cr

guarantor of the Obligations.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGRZES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.
'YC ted: JUNR 26, 1597

GRANTOR;CHICAGO TRUST COMPANY GRANT
as Trustee under Trust Agreament Nc. 1104035 RIM)anRﬁM
. F S

¢5é': atradad o han L gL

TC“'\’ . :
not pergonally, but as Trustee

; ZRANTGH:‘ GRANTOR:

GRANTOR:

GRANTOR:

=
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CRICAGO TRUST COMPANY, TRUSTEE UNDER
TRUST'#_|1D407%  ATTACHED TOTHAT _A<signment o€ Fents
DATED Auine 26,1907 TOWITH Brvnelvican  Paedre Ban ll

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and ali of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to be
the warranties, indemntties, representations, covenants, undertakings and agreements of said Trustee
are nevertheless each and every one of them, made and intended not as personal warranties,
mdemnmes reprasentations, covenants, undertakings and agreements by the Trustee or for the
purpose o vith the intention of binding said Trustee personally but are made and inténded for the
purpose <ai kinding only that portion of the trust property specifically described herein, and this
instrument ie e¥acuted and delivered by sald Trustee not in its own right, but solely in the exercise of
the powers conferred upon it as such Trustee; and that no personal liability or personal responsibility
is assumed by ncr she!l at any time be asserted or enforceable against The Chicago Trust Company,
on account of this inshurent or on-account of any warranty, indemnity, representation, covenant or
agreement of the said Trustee in this instrument contained, either expressed or implied, all such
personal liabllty, if any, helng expressly waived and released.

IN WITNESS WHEREOF, The Chicage Trust Company, not personally, but as Trustee as aforesaid,
has caused these presents to be signed by its Assistant Vice President, and its corporate seal to be
hereunto affixed and attested by its Asslswnt Secretary, the day and year first above wriiten.

Qune &6, 1947

DATE The Chicago Trust Company,
£ as Trustee aforesaid and
LA not personally,

'.‘. ‘ A: s
Comporate Seal ~\ ,\As tst\antﬂcb asident

e
AttesL\‘ \“\\\\T %Y (RLQL
istant Secretary |
STATE OF ILLINOIS )

. 1, the undersigned, a Notary Publi i, and for the
COUNTY OF COOK ) 88, County and State aforesaid, DO HERER Y CERTIFY,
that the above named Assistant Vice Frexdent and
Assistant Secretary of The Chicage Trust Company, personally knewn to me to be the same persons
whose names are subscribed to the foregoing instrument as such Assistant Vice Presideri and
Assistant Secretary respectively, appeared before me this day in person and acknowledged that they
signed and delivered the sald instrument as their own free and voluntary act and as the free and
voluntary act of said Company.for the uses and purposes therain set forth; and the said Assistant
Secretary then and there acknowledged that sald Assistant Secretary, as custodian of the corporate
seal of sakd Company, caused the corporate seal of said Company io be affixed to said instrument as
said Assistant Secretary's own free and voluntary act and as the free and voluntary act of said
Company for the uses and purposes therain set forth,

; "OF:CI%I:S SEAL” ! vaen under my hand and Nowri | Seal this . 65 day
Elay Jume 1997,

) §20 P AR FAN

Notary Public, State of {linois i .
My“c;mmm o Expires AIBI%J / (
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