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REAL ESTATE MORTGAGE C\gb

To Secure a Loan
From WORTH BANK & TRUST

1, DATE AND PARTIES. The date of this hzal Estate Mortpage (Morigage) is June 30, 1997, and the parties

and thelr malling addresses are the following:

MCGRTGAGOR:

DESTIN H. BOWLES
5117 University Avanue
Chicago, IL 60615
Social Security # 358-24-2641
husband of Thelma Drye-Bowies

THELMA DRYE-BOWLES AKA THELMA B. BOWLE'
5117 Univarsity Avenue
Chicago, IL 60615
Social Security # 295-36-7875
wife of Destin H. Bowles

BANK: =¥ L
WORTH BANK & TRUST LA
an ILLINOIS banking corparation -
6825 W, 111th Street
Worth, linols 80482

Tax |.D. # 36-2448555
(as Mortgagee)

2. OBLIGATIONS DEFINED. The term “Obligations” is defined as and includes the following:

A. A promissory riote, No. 70, {Note) dated June 30, 1997, and executed by DESTIN H. BOWLES and

THELMA DRYE-BOWLES AKA THELMA B. BOWLES (Borrower) payable In monthly payments to

the order of Bank, which avidences a loan (Loan) to Borrower in the amount of $135,000.00, plus
interest, and all. extensions, renewals, modifications ar substitutions thereof.

. Al fulure advances by Bank to Borrower, to Mortgagor, to any one of them or to any one of them
and others {am all other obligations referred to in the subparagraph(s) below, whether or not this
Mortgage Is specifically referred to In the evidence of indebtedness with regard to such future and
additional indebtedness),

cC Al addttional sums advanced, and expenses incurred, by Bank for the purpose of insuring.
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f .
preserving or otherwise protecting the Property (as herein defined) and its value, and any other ' |
sums advanced, and expenses Incurred by Bank pursuant to this Mortgage, plus Interest at the
same rate provided for in the Note computed on a simple Iiterest method.

D. Al other obligations, now existing or hereafter arlsing, by Borrower owing to Bank lo the extent the .
taking of the Property (as herein defined) as security therefor is not prohibitec! by law, Including but -
not fimited to llabilities for overdrafts, all advances rpade by Bank on Borower's, and/or
Mortgagor's, behalf as authorized by this Martgage and liabilities as guarantor, endorser ar surety,
of Borrower to Bank, due or 1o become dus, direct or indirect, absoiute or contingent, prlmary or’
secondary, liquidated or unliquidated, or joint, several, or joint and several.

E. Borrower's performance of the terms in the Note or Loan, Mortgagor's performance of any terms In
this Mortgage, and Borrower's and Mortgagor's perormance of any ferms in any deed of trust, any
trust deed, any trust indenture, any other mortgage, any deed to secure debt, any security
agrsamant, any assignment, any construction foan egreement, any loan agreement, any assignment
of benzicial interest, any guaranty agreemen: or any other agreement which secures, guaranties or
otherwice rajates to the Note or Loan.

However, this Mortgage will not secure another debt:
A. ff this Mortgage i='1n Borrower's principal dweliing and Bank fails ta provide (to all persons entitled)
any notice of right <! rescission required by law for such other debt; or
B. to the extent that this Mcrtgage Is in margin stock subject to the requirements of 12 C.F.R. Section
221; or
C. it Bank fails to make any {isciosure of the existence of this Mortgage required by law for such
other debt.

3. CONVEYANCE. In consideration of the 'wan and Obligations, and to secure the Obligations (which
includes the Note according to its spacific termsand the obligations in this Mortgage), Mortgagor heraby
bargains, grants, mortgages, sells, conveys ard ‘wartants to Bank, as Morigagee, the following described
property (Property) situated in COOK County, ILLINOIS, to-wit:

THE NORTH 1 FOOT OF LOT 22 (EXCEPT THAT PART THEREOF TAKEN FOR ALLEY)
AND THE SCOUTH 47-1/2 FEET QF L.OT 23 (EXCEPZ THAT PART TAKEN FOR ALLEY)
IN BLOCK 3 IN JENNINGS SUBDIVISION GF PART Cr JENNINGS AND MOFFETT'S :
SUBDIVISION OF THE SOUTH 60 A’RES OF THE EASV-1/2 OF THE SOUTHWEST 1/4
OF SECTION 10, TOWNSHIP 38 NCRTH, RANGE 14 EAST 'GF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO MA® OF SAID FIRST MENTONED SUBDIVISION
RECORDED MAY 5, 1870 IN BOOK 171 OF MAPS PAGE 84, AS DOCUMENT NC.
51401 TN COOK COUNTY, ILLINOIS,

e The Property may be commonly refetred to as 5208 SOUTH INDIAMA ‘AVENUE,
= CHICAGO, IL 60615, v 20- 10- Xol- D22

() such property not constituting the homestead of Baorrower, together with all buildings, “Improvements,
) fistures and equipment now or hereafter attached 1o the Property, including, but not limited to, all heating,
"‘:" alr conditioning, ventilation, plumbing, cooling, electrical and lighting fixtures and eguipment; all
[._ landscaping; all exterlor and Interlor improvements; all easements, issues, rights, appurtenances, rents,
royalties, ol and gas rights, privileges, proceeds, profits, o:her minerals, water, water rights, anc water
stock, crops, grass and timber at any time growing upon seid land, including replacements and additicns
therato, all of which shall be deemed to be and rernain a part of the Property. All of the foregoing Property
shall be collectively hereinafter referred to as the Property. To have and to hold the Property, together with
the rights, privileges and appurtenances thereto belonging, unto Bank forever to secure the Obligations.
Mortgagor does heraby warrant and defend the Property unto Rank forever, against any claim or clalms, of
gl persons clalming or to claim the Property or any part thereof. Mortgagor further releases and walves all
rights under and by virtus of the homestead faws and exemption laws of the state of ILLINCIS.
P 9)
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4. LIENS AND ENCUMBRANCES. Morigagor warrants and represents that the Property is free and clear of all
llens and encumbrances whatscever, Mortgagor agrees to pay all claims when due that might result, if
unpaid, In the foreclosurs, execution or Imposition of any lien, claim or encumbrance on or against the
Praperty or any pant thereof. Mortgagor may in good faith contest any such lien, ciaim or encumbrance by

posting any bond In an amount necessary to prevent such clalm from becoming a fien, claim or
encumbrance or to prevent Its foraclosure or exscution.

ok

5. EVENTS OF DEFAULT. Mortgagor shall be in default upon the occurrence of any of the following events,
circumstances or conditions (Events of Default):

A. Failure by any party obligated on the Obligations to make payment when dus; or

B. A default or breach by Borrowar, Mortgagor or any co-signer, endorsar, surety, or guarantor under
any of the terms of this Mortgage, the Note, any construction loan agreement or other loan
agreerent, any security agreement, mortgage, deed to secure debt, deed of trust, trust deed, or
any other- document or Instrument evidencing, guarantying, securing or otherwise relating to the
Obligations, or

C. The makinc o fumishing of any verbal or written representation, statement or warranty to Bank
which is or tecnmes false or Incorrect in any material respect by or on behalf of Mortgagor,
Borrower, or any rite-af them, or any co-signer, endorser, surety or guarantor of the Obligations; or

D. Fallure to obtain” o/ malntain the Insurance coverages required by Bank, or insurance as is
customary and proper fortha Property (as herein defined); or

E. The death, dissolution &/ lisolvency of, the appointment of a recelver by or on behalf of, the
assignment for the banefit of creaitors by or on behalf of, the voluntary or Involuntary termination of
existence by, or the commencement of any proceeding under any present or future federal or state
insolvency, bankruptey, reorganization, composition or debtor rellef law by or against Mortgagor,
Borrower, or any one of them, or any co-=igner, endorser, surety or guarantor of the Obligations; or

F. A good faith bellef by Bank at any tire that Bank Is Insecure with respect to Borrower, or any
co-signer, endorser, suraty or guarantor, that the prospect of any payment is impaired or that the
Property (as hersin defined) Is impaired; or

G. Fallure to pay or provide proof of payment ¢f dpy tax, assessment, rent, insurance premium,
escrow or escrow deficlancy on or before its due daie; ur

H. A material adverse change in Mortgagor's business, Including ownership, management, and
financial conditions, which in Bank's opinion, impalrs the Propetty or repayment of the Qbligations;
or

|, A transfer of a substantial part of Mortgagor’s monay or property; -

J. If all or any part of the Property or any Interest therein is sold, lezses or transferred by Mortgagor
except as permitted in the paragraph below entitied "DUE ON SALE OF ENCUMBRANCE”.

- E N
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6. REMEDIES ON DEFAULT. At the option of Bank, all or any part of the principal of, and accrued interest .}
on, the Obligations shell become Immediately due and payable without notice i zemand, upon the +om
occurrence of an Event of Default or at any time thereafter. In addition, upon the occurierice of any Event =2
of Default, Bank, at lts option, may immediately commence foreciosure proceedings and inay immediately -/
Invake any or all other remedies provided in the Nots, this Morigage or related documents. Bank Is antitled Co
to all rights and remedies provided at faw or equity whether or not expressly stated in this Marlgage. By CD
choosing any remedy, Bank does not walve fts right to an immediate use of any other remedy if the event
of default continues or cccurs again.

7. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, declare the entire balance with all
accrued interest on the Obligations to be Immediately due and payable upon the contract for, or creation
of, any llen, encumbrance, transfer or sale of the Propenty, or any portion thereaf, by Mortgagor. Lapse of
time or the acceptance of payments by Bank atter such creation of any llen, encumbrance, transfer or sale,
or contract for any of the foregoing, shall not be deamed a walver or estoppel of Bank's right to accelerate
the Obligations. [f Bank exercises such option to accelerate, Bank shall mail, by certified mail or otherwise,
Mortgagor notice of acceleration to the address of Mortgagor shown on Bank's records; the notice shall
provide for a period of not less than 30 days from the date the notice Is mailed within which Mortgagor

|
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shall pay the sums declared due. If Mortgagor fails to pay such sums prior to the expiration of such
perlod, Bank may, without further notice or demand on Morgagor, invoke any remedles permitted on
Default. This covenant shall run with the Property and shall ramain in effect until the Qbligations and this

Mortgage are fully paid.

In the preceding paragreph, the phrase "transfer ar sele” includes the conveyance of any right, title or
Interest in the Property, whether voluntary or involuntary, by outright sale, deed, installment contract sale,
land contract, contract for deed, leasehold Interest with a term greater than three years, lease-option
contract or any other method of canveyance of the Proparty interests; the term “interest” Includles, whether
tegal or equitable, any right, title, Interest, lien, clalm, encumbrance or proprietary right, choate or inchoate,
any of which is superior to the llen created by this Mortgage.

. POSSESSION. UM FORECLOSURE. If an action is brought to foreclose this Mortgage for all or any part of

the Obligations, inrtgagor agrees that the Bank shall be entitied to immediate possession as Mortgagee in
possession of the ruperty to the extent not prohibited by law, or the court may appoint, and Mortgagor
hereby consents to euch appointment, & recelver 1o take possession of the Property and to collect and
receive rents and promte aising therefrom.  Any amounts so collected shall be used to pay taxes on,
provide Insurance for, pay <osic of needed repairs and for any other expenses relating to the Propery or
the foreclosure proceedings, sale-axpenses or as authorized by the coutt. Any sum temaining after such
payments will be applied to the Obligailons.

. PROPERTY OBLIGATIONS. Mortgagor s‘alf promptly nay all taxes, assessments, levigs, water rents, 1ather

10.
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rents, Insurance premiums and all amousts-uie on any encumbrances, if any, as they become due.
Mortgagor shall provide written proof to Bank i 'such payment(s).

INSURANCE. Mortgagor shall insure and keep Insured iiic. Property against loss by fire, and other hazard,
casualty and loss, with extended coverage Including but not limited to the replacement value of al
improvements, with an insurance company acceptable to Bupk and In an amount acceptable to Bank.
Such Insurance shall contain the standard “Mortgagee Clause” 2ii? whera applicable, “Loss Payee Clause®,
which shall name and endorse Bank as mortgagee and loss payes.Such insurance shall also contain a
provisian under which the insurer shall give Bank at least 30 days nutire-before the cancellation, termination
or materlal change in coverage.

It an Insurer elects to pay a fire or other hazard loss or damage clalm rathaithan to repair, rabulld or
raplace the Property lost or damaged, Bank shall hiave the option to apply such-insurance proceacls upon
the Obligations secured by this Mortgage or to have saki Property repaired or rebullt-. Mortgegor shall
deliver or causa to deliver avidence of such coverage and caples of all notices and renewals relating
thereto. Bank shall be entitled to pursue any claim under the Insurance if Mortgager fails to piompiy do so.

Mortgagor shall pay the premiums required to maintalin such Insurance in effect until such tiice 23 the
raquirement for such Insurance terminates. In the event Morntgagor falls to pay such premiums, Ban's ray,
at lts option, pay such premiums. Any such payment by Bank shall be repayable upon demand of Bank or
if no demand Is made, in accordance with the paragraph below titted "BANK MAY PAY”,

WASTE. Mortgagor shall not allenate or encumber the Property to the prejudice of Bank, or commit,
permit or suffer any waste, Impairment or deterioration of the Progerty, and regardiess of natural
depreciation, shail kesp the Property and all its improvements at all times in good condition and repair.
Mortgagor shall comply with and not violate any and all laws end regulations regarding the use, ownership
and occupancy of the Property. Mortgagor shall perform and &bide by all obligations and restrictions under
any declarations, covenants and other documents governing the use, ¢wnership and occupancy of the

Property.

CONDITION OF PROPERTY. As to the Property, Mortgagor shall:

A. keep all buildings occupled and keep all bulldings, structures and improvements in good repair. l
Al

Martgaga (c)1884, Bankers Syatems, inc, St. Cloud, MN 1L-78-052685-2,80 Inidals h
60404048DRW0B3097 70 08/30/97 ** READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS **

P




UNOFFICIAL COPY

B, refrain from the commission or allowance of any acts of waste ar impairment of the value of the
Property or improvements theraon.

C. not cut or ramaove, or permit 1o be cut or removed, any wood or timber from the Property, which
cutting or removal would adversely affect the value of the Property.

D. prevent the spread of noxious or damaging weeds, preserve and prevent the erosion of the sofl
and continuously practice approved methods of farming on the Property if used for agricuitural
pUrposes.

PO N S PR A
B T ETN R B e g S g 3
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13, ENVIRONMENTAL LAWS AND HAZARDQUS SUBSTANCES.
A. As used in this paragraph:

{1) ‘*Environmental Law” means, without limitation, the Comprehensive Environmental
Responss, Compensation, and Liability Act ("CERCLA”, 42 U.5.C. 9601 et seq.), ali federal,
ctate and local Jaws, reguiations, ordinancss, court orders, attorney gensral opinions or
iriarpretive letters concerning the public health, safety, welfars, environment or a Hazardous
Suostance (as defined hereln).

(@) ‘*rreadous Substance” means any toxic, radloactive or hazardous material, waste,
polinari. or contaminant which has characteristics which render the substance dangerous
or potent'aliv-dangercus to the public health, safety, welfare or the environment. The term
includes, without limitation, any substances defined as “hazardous material,” “"toxic
substances,” “hazardous waste” or *hazardous substance” under any Environmental Law,

B. Mortgagor represents, wan2iiis and agrees that:

(1} Except as previously aisclosed and acknowledged in writing to Bank, no Hazardous
Substance has been, ie. or will be located, transported, manufactured, treated, refined, or
handied by any person cn, uhder or about the Property except in the ordinary course of
business and In strict compllancs with all applicable Environmental Law.

(2) Except as previously disclosed and-acknowledged In writing to Bank, Mortgagor has not
and shall not cause, contribite to ¢r parmit the rejease of any Hazardous Substance on the
Property.

{3) Mortgagor shall Immediately notify Bank if: (a) a release or threatened release of
Hazardous Substance occurs on, under ar‘ahout the Property or migrates or threatens to
migrate from nearby property; or (b) there s a violation of any Environmental Law
cancermning the Property. In such an event, Mentpsgor shafl take all necessary remedial
actlon in accordance with any Environmental Law,

(4) Except as previously disclosed and acknowledged in viriting to Bank, Mortgagor has no
knowledge of or reason to believe there is any pending ¢ ihireatened Investigation, claim,
or proceeding of any kind relating to (a) any Hazardous Substance located on, under or
about the Property or (b) any violation by Mortgagor or any ‘esant of any Environmental
Law. Mortgagor shall immediately notify Bank In writing as soon &, Mortgagor has reason
to belleve thera Is any such panding or threatened investigation, clalm, ‘or.proceeding. In
such an event, Bank has the right, but not the obligation, to paricip=ie in any such
proceeding Including the right to recelve copies of any documents slating to such
proceedings.

(5) Except as previousty disclosed and acknowledged in writing to Bank, Mortgagor and every
tenant have been, are and shall remaln In full compliance with any applicable Enviranmental
Law.

(6) Except as previously disclosed and acknowledged In writing to Bank, there are no
underground storage tanks, private dumps or open wells Jocated on or under the Proparty
and no such tank, dump or well shall be added unless Bank first agrees in writing.

(M Mortgagor wiil regularly Inspect the Property, monitor the activities and operations on the
Property, and confirm that all permils, licenses or approvals required by any applicable
Environmental Law are obtained and complied with.

(8) Mortgagor will permit, or cause any tenant to permit, Bank or Bank's agent to enter and
ingpect the Property and review all records at any reasonable time to determine: (a) the
existence, location and nature of any Hazardous Substance on, under or about tha
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Property; {b) the existence, location, nature, and magnitude of any Hazardous Substance
that has been released on, under or about the Property; (c) whether or not Mortgager and
any tenant are In compliance with any applicable Ervironmental Law.

(9) Upon Bank's request, Mortgagor agrees, at Morigagor's expense, to engage & qualified
environmental engineer to prepare an environmental audit of the Property and to submit the
results of such audit to Bank. The choice of the environmental engineer who will perform
such audit Is subject to the approval of Bank.

(10) Bank has the right, but nct the obligation, to perform any of Mortgagor's abligations under
this paragraph at Mortgagor's expense.

(11) As a consequence of any breach of any representation, warranty or promise made in this
paragraph, (a) Mortgagor will Indemnify and hold Bank and Bank's successors or assigns
harmiess from and against all losses, claims, demands, liabilties, damages, cleanup,
response and remedietion costs, penalties and expenses, including without {imitation all
costs of litigation and reasonable attorneys' fees, which Bank and Bank's successors or
assions may sustaln; and {(b) at Bank's discredon, Bank may release this Mortgage and In
return Mortgagor will pravide Bank with collateral of at least egqual value to the Property
securx! oy this Mortgage without prejudice to any of Bank's rights under this Mortgage.

{12) Notwitiistanding any of the language contained in this Mortgage to the contrary, the terms

of this paracraph shall survive any foreclosure or satisfaction of any deed of trust, mortgage

or any obligaticii ragardless of any passage of title to Bank or any disposition by Bank of
any or all of the #roperty. Any claims and defenses to the contrary are hereby walved.

14, INSPECTION BY BANK. Bank or is-egents may make or cause to be made reasonable entries upon the
Property and inspect the Property providecihat Bank shall make reasonable sfforts to give Morigagor prior
notice of any such inspection.

PROTECTION OF BANK'S SECURITY. If ortaagor fails to perform any covenant, obligation or
agreement contained in the Note, this Mortgags orary.loan documents or it any action or proceeding is
commenced which materially affects Bank's Interes. 1. the Property, including, but not limited to,
foreclosure, eminent domain, Insolvency, housing or Eriironmental Law or law enfarcement, or
arrangements or proceedings involving a bankrupt or decedsnt, then Bank, at Bank's sole option, may
make such appearances, disburse such sums, and take such eciicn as Is necessary to protect Bank's
interest.  Mortgagor hereby assigns to Bank any right Mortgagor <nay have by reason of any prior
encumbrance on the Property or by law or otherwise to cure any daault under said prior encumbrance.
Without Bank's prior writtan consent, Mortgagor will not partition or subdwiGe ine Property.

16. COLLECTION EXPENSES. In the event of any default or action by Bank for ollection of the Obligations,
for protection of the Property or for foreclosure, Mortgagor agrees to pay alt fees and expenses incurred by
Bank. Such fees and expenses include but are not limited to flling fees, stenograpnc: faes, witness fees,
costs of publication, foreclosure minutes, and other expenses of collecting and enfeiciia. the Obligations
and protecting the Property. Any such collection expenses shall be added to the principat amount of the
Obligations, shall accrue interast at the same rata as the Obligations and shall be secured by (his Mortgage.

oy :
i 17. ATTORNEYS' FEES. In the event of any default or action by Bank for collection of the Obiigations, for

protection of tha Property ar for foreclosure, Mortgagor agrees to pay reasoneble attorneys' fees, paralegal
fees and other legal expenses incurred by Bank. Any such reasonable attorneys’ fees shall be added to the
principal amount of the Obligations, shall accrue interest at the same rate as the Obligations and shall be
secured by this Mortgage.

18, CONDEMNATION. In the event all or any part of the Property (Including but not limited to any easement
therain} is sought to be taken by private taking or by virtue of the law of eminent domain, Mortgagor will
promptly give written notice to Bank of the Institution of such proceedings. Mortgagor further agrees 1o
notify Bank of any attempt to purchase or appropriate the Property or any easement thereln, by any public

~authority or by any other person or corporation claiming or having the right of eminent domain or

o
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appropriation. Mortgagor further agrees and directs that all condemnation proceeds or purchase money
which may be agreed upon or which may be found to be due shall be paid to Bank as a prepayment under
the Note. Mortgager also agreses to notify the Bank of any proceedings Instituted for the establishment of
any sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or
any part thereof. AYl awards payable for the taking of titls to, or possession of, or damage to ali or any
portion of the Property by reason of any private taking, condemnation, eminent domain, change of grade,
or other proceeding shall, at the option of Bank, be pald to Bank., Such awards or compensation are
hereby assigned to Bank, and judgment therefor shall be entered in favor of Bank.

R R T S
.

When pald, such awards shall be used, at Bank's option, toward the payment of the Obligations or payment
of taxes, assessments, repairs or ather items provided for in this Mortgage, whether due or not, all In such
order and manner as Bank may determine. Such application or release shall not cure or waive any default.
In the event Dank deams it necessary to appear or answer In any condemnation action, hearing or
proceeding, ‘Muragor shall hold Bank harmiess from and pay all legal expenses, including but not limited
to reascnable altorioys' fees and paralegal fees, court costs and other expenses.

18. OTHER PROCEEOINGS: It any action or proceeding is commenced 1o which Bank is made or chooses
to become a party by reasen of the execution of the Note, this Mortgage, any loan documents or the
existence of any Obligatiors Jr.in which Bank deems it necessary to appear or answer in order to protect
its interests, Mortgagor agrees to-pay and to hold Bank harmiess for all liabilities, costs and expanses paid
or Incurred by Bank in such actien Cr proceedings, including but not limited to reasonable attorneys’ fees,
paralegal fees, court costs and all other'damages and expanses.

20. WAIVER BY MORTGAGCR. To the extent'not spaecifically prohibited by law, Mortgagor heraby waives and
releases any and all rights and remedias Morizasar may now have or acquire in the future relating to:
. homestead,
. sxemptions as to tha Property;
. redemption;
, tight of reinstatemant;
. appraisement;
. marshalling of liens and assets; and
. statutes of limiiations,
In addrt!on redemption by Mortgagor after foreclosure sale is expressly walved to the extent not prohibited

by law,

21. PARTIAL FORECLOSURE. In case of default in the payment of the Qbligationg or in case of payment by
Bank of any tax, Insurance pramium, cost or expense or the fillng, Impositior i attachment of any lien,
judgment or encumbrance, Bank shall have the right, without declaring the whole indsbtedness due and
payable, to foraclose against the Property or any part thereof on account of such-cpecific default, This
Martgage shall continue as a lien on any of the property not sold on forectosure for such tnipaid balance of

the Obligations.

22. BANK MAY PAY. [f Morigagor falls to pay when due any of the items it Is obligated to pay or falls to
perform when obligated to perform, Bank may, at its option:
A. pay, when due, Installments of principal, intarest or other obligations, in accordance with the terms .
of any mortgage or assignment of beneficial interest senior to that of Bank’s lien interest; .
B. pay, when due, Installments of any real estate tax imposed on the Property; or
C. pay or perform. any other obligation relating to the Property which affects, at Bank's sole discretion,

the interast of Bank in the Property.

Mortgagor agrees to indemnify Bank and hold Bank harmiess for all the amounts so paid and for Bank's
costs and expenses, including reasonable attorneys’ fess and paralegal fees.

Such payments when made by Bank shall be added to the principal balance of the Obligations and shall
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bear Interest at the rate provided for by the Note as of the date of such payment. Such payments shell be
a part of this llen and shall be secured by this Morigags, having the benefit of the lien and s pricrity.
Mortgagor agrees to pay and to reimburse Bank for &ll such payments.

23, ADDITIONAL TERMS. Borrower agrees to establish a reserve account to be retained from the loan
proceeds in such amaunt deemed to be sufficient by Bank and shall pay monthly into that reserve account
an amount equivalent to 1/12 of the annual real estate taxes as estimated by Bank, so as to pruvide
sufficlent funds for payment of each years taxes one month prior to date the taxes become delinquert. If
the amount so estimated and paid shall prove to be insufficlent to pay such :axes, and other charges,
Borrower shall pay the difference on demand «f Bank. All such payments shafl be carried in an Interest-free
reserve account with Bank. Bank shali hava the right to draw upon the reserve account to pay such itzms,
and Bank shall not be required to determina the validity or accuracy of any tem before paying it. Nething
In the Promiss~iy, Note shall be construed as requiring Bank to advance other rnonies for such purposes,
and Bank shall nict Incur any llability for amything &t may do or omit fo do wth respect to the reserve
account. All amouits in the reserve account ara hereby pledged to further secure the indebtendess, and
Bank Is heraby author'zei! to withdraw and apply such amounts on the indebtedness upon the occumance
of an event of default as cissiribed in Promissory Note,

24, GENERAL PROVISIONS.

A. TIME IS OF THE ESSENCF. Time is of the essence in Mortgagor's pe-formance of all dutles and
obligations imposed by this Murgage. ,

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's forbearance from, or delay In, the
exarcise of any of Bank's rights, ramedies, privileges or right to insist upon Morgagoer's strict
performance of any provisions contaliicd-in, this Mortgage, or other loan documents, shall not be
construed as a walvar by Bank, unless aiv-<tch walver is in writing and is signed by Bank. The
acceptance by Bank of any sum In payment or paitial paymant on the Obligations aftar the belance
Is due or Is accelerated or after foreclosure proceedings are filed shall not constitute a walvar of
Bank's right to require full and complete cure of any ev.sting default for which such actions oy Bank
were taken or Its right to recuire prompt payment whea fun of all other remaining sums due urder
the Obligations, nor will it cura or waive any default not Cor.ir'etely cured or any other defauits, or
operate as a defense to any foreclosure proceedings or deprhe Sank of any rights, remedies and
privileges due Bank under the Note, this Mortgage, other loan tiocumzais, the law or equity,

. AMENDMENT. The provisions contained in this Mortgage may not be <mended, except through a
written amendment which is signed by Mortgager and Bank.

. INTEGRATION CLAUSE. This written Mortgage and all documants execu'ed concurrently herewith,
represent the entire understanding between the parties as to the Obligatiuns and may not be
contradicted by evidence of prior, contemporaneous, or subsequert oral agreements of the partles.

. FURTHER ASSURANCES. Mortgagor agrees, upon request of Bank and within ane ‘ima Hank
specffies, to provide any Information, and to execute, acknowledge, deliver and recois o fi2 such
further Instruments or documents as may be required by Bank to secure the Note or ccifim any
ilen.

., .GOVERNING LAW, This Mortgage shall be governed by the laws of the State of (LLINOIS,
provided that such aws are not otherwise preempted by federal laws and regulations.

. FORUM AND VENUE. In the event of litigation pertaining to thls Mcrigage, the exclusive forum,
venue and place of jurlsdiction shall be In the State of ILLINOIS, unless otherwise designated In
writing by Bank or ctherwise required by law.

SUCCESSORS. This Mortgage shall inure to the benefit of and bind the heirs, personal
representatives, successors and assigns of the parties; provided however, that Mortgagor may not
assign, transfer or delegate any of the rights or obligations under this Mortgage.

. NUMBER AND GENDER. Whenever used, the singular shall inciude the plural, the plural the
singular, and the usa of any gender shall be applicable to all genders,

J. DEFINITIONS. The terms used in this Mortgags, if not defined hereln, shall have their meanings as
defined in the other documents executed contemparaneausly, or In conjunction, with this Mortgage.

K. PARAGRAPH MEADINGS. The headings at the beginning of any paragraph, or any subparagraph,

b () :
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in this Mortgage are for convenience only and shall not be dispositive In interpreting or construing
this Morigage.
IF HELD UNENFORCEABLE. If any provision of this Mortgage shall be held unenforceable or void,
then such provision to the extent not otherwise limtied by law shall be severable from the remaining
provisions and shall in no way affect the enforceabllity of the remaining provisions nor the valldity of
this Mortgage.

CHANGE IN APPLICATION. Mortgagor wii notify Bank in wrhlng prior to any change in
Mortgagor's name, address, or other applleation information.

. NOTICE. All notices under this Mortgage must be In writing. Any notice given by Bank to
Mortgagor hersundar will be effective upon personal delivary or 24 hours after malling by first class
United States mail, postage prepald, addressed to Mortgagor at the address indicated below
Mortgagor's name on page one of this Mortgage. Any notica given by Mongagor to Bank
hereurdar will be effective upon receipt by Bank at the address indicated below Bank's name on
page ura of this Mortgage. Such addresses may be changed by written notice to the other party.

. FILING AC FINANCING STATEMENT. Morigagor agrees and acknowledges that this Mortgage
also suffivcs gz a financing statement and as such, may be filed of record as a financing statement
for purposes-o Article 9 of tha ILLINOIS Uniform Commercial Code. A carbon, photographic or

other reproductior of this Mortgage Is sufficlent as a financing statement.

25. ACKNOWLEDGMENT, By the cignature(s) below, Mortgagor acknowledges that this Mortgage has been
read and agreed to and that a cory 1 thls Montgags has been received by the Mortgagor.

MOHTGAGOR

B DSl

DESTIN

@ 3%,@/4% 2hn

THELMA DRYE—BOWLES AKX THELMA B. BOWLES
Individually

STRTEOF LAl 01

P
/
COUNTYOF _ [ ) OoL \ )
On thls\j day of <.} , 19 /”7! / 41,»/)/”’} AEEND /,c,//%ﬂl:n : , a
notary public, certify that DESTIN H BOWLES husbandof JThelma Drye-Bowies, persoii@’y known to me to-

8s:

be the same person whose name is subscribed to the foregaing instrument, appeared befara e this day in.
person, and. acknowledged that @?she) signed.and delivered the Instrument as (his/her) free ard voluntary -

act, for the uses and purposes set forth. N

\
My ommlsslon expires: 7
/% )Od‘.% \_// /) \ Y g} )

f ) NOTARY PUBLIC

OFFICIAL SEAL

_ <
STATECF __ [/ /i 001 5 TONYA MARIE DULANEY
85! NOTARY PUBLIC, STATE OF ILLINOIS

COUNTY o Jookl | conMIsSION EXPIRES 872000
On this ¢ pday of - ;(iggg 189 7, T T TR N £/

notary public, certify thaf THELMA DRYE-BOWLES AKA_THELMA B. BOWLES, wife of/Destin H. Bowles,
personally known to me to be the same person whose name is subscribed to the foregolng instrument,
appeared before me this day in person, and acknowledged that (he@.ﬁsigned and dellvered the

Morigage (c)1984, Bunkers Syatems, Inc. St. Cioud, MN [L-78-082695-2.80 Initials _‘%4 ((71(5
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Instrument as (his/her) free and voluntary act, for’the\ us@umoses get foith,

My capmiggn e / }/ won o VI Dea

TR ( ) NOTARY PUBLIC ¢ ) -

TONYA MARIE DULANEY
NOTARY PUBLIC, STATE OF ILLINGIS
WY COMISEION EXPIRES 373080

THIS IS THE LAST PAGE OF A 10 PAGE DOGCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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