Definitions

fransfer of Note
and Mortgage

Underlylng debt,
future advances

Terms of Note
incorporated
Transfer of rights
bullding and
improvements
streets

awards

Payment
Insurance
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This Mortigage ;s made and dated ~ June 18,
Betweon Thomas F.Young & Wife Barbara M.Young

.19 97

with an address
of 507 N.Kepsington, LaGrange, T11 ! ithe "Borrower")

and OLD REPUBLIC INSURER FINANCIAL ACCEPTANCE CORPORATION with an address
of 4902 WEST IRVING PAR!\ROAD, CHICAGO, ILLINOIS 60641 {the "Lender”)

Borrower promises and agrees as Ioiows:

1. In this Mortgage, the term"Borrowar” shall mean all borrowers under this Mortgage. The term
‘Lender” shall mean the Lender named above, all lenders under this Mortgage and any other holder
or taker ol lhis Mortgage and the Fromisscry Note described below by transter. The lerms “Lender”
and “Borrower™ shall also include the heirs, executors, administrators, successors and assigns of
each of tham,

2. Lender may transfer this Morigage and the Promussory Note withoul notice to Borrower.

3. This Morigage is made to secure a Debt of the Borrowar tothe Lender for (3 35,000, dO(I)I )

ollars
payable wth interest according to a Bond or Nole having the same date as this Morilgage. The
Lender may make advances in the fulure to the Borrower or [uiire cwners of the Property. In
addition to the above Debt the Bond or Nole and this Morigage are nended 10 secure any more
debts now ¢r in the future owed by the Borrower to the Lender. Tha rmaximum amount of dabt
secured by the Bond or Nole and this Mortgage shail not be grealer thaa fiie-Debl staled abova.
Lender is not obliated to make future advances.

4, The terms of the Nole are incorporated in and made part of this Morigago.
5. Tha Property mortgaged (the "Property”) is

507 N.Kensington, LaGrange 11t Cook County

(2) All land doscribed on Schedule "A" annexed haroto and made part herect,

{b) Togethar with the buildings and impt vements on the Property.

{c) Togethor with all tho Borrower's nght, title and interest in tho streets next ta the propery to
their conter fines.

(d) Together with all condemnation awards for any taking by a government or agency of the wholo
or part of the real Prapary or any sasement in connection with the Property. This includes awards
for changes of grades of streels.

6. Borrower shall repay tha Loan in accordance with the terms of the Note.

7. Borrower will keap lhe buiidings on the Propetty insured against loss by tire und othor risks
included in the standard form ol extended coverage insurance. The amount ol insuranco coverage
shall be approved by Lender But shall not exceed the full replacermant value of the buildings and
improvements, Borrower shall pay premiums for all insurance policies when due. Borrower shall..
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Maintenance, No sale
ér Alteration
i

Taxes, elc.

Statement of
Amount dua, etc.

Warranty of Title

Prior Martgage

Detfauit and
acceleration of Note

Sale
Recelver

Payment of rent
and eviction
after defauit

Aftorney's Fees

Lender's right to
make payment

assign and dolivor all insuriance policies to Lender. Tha insurance policies shall conlain the
standard linais morigage clause in lhe name of Lender as morgagee. Upon Borrower's failure to
keap the bullkdings msured, Lender may oblain the insurance. Borrower shall, within thirty (30) days
alter notice and demand, insure the Property against any other risk reasonably required by Lender,
ngluding war nsk,

8. Borower shall keep the Property it good repair. Borrower shall nol, withou! the prior writlen
consenl ol Lender, matonally alter, domalish or romove the buildings and improvements on the
Froperty, or sell all or any part of the Proparty. Borrower shall not abandon the Propeny. Lender
may nspect the Property on reasonable notice 1o Borrower. Borrower shall make such repairs as

Lender may reasonably roquire.

9. Bormower shall pay all taxes, assessmenls, sewer renls and water rales and all other charges
against lhe Property whan they are due. Borrower shall produce receipts for these payments within
fon (10) days alter Lender's demand lor them. Borrower shall neither claim nor be entitled to any
credit against the principal and interest due under the Nole on account of Barrowar's payment of
these charges.

10, Within five (5) days alter request in person or within ten (10) days alter request by mail,
Berrower shal! give to Lender a signed statement as to (it the amoun! due under this Mo 1yage and
(v ary olfsets or delense against the Note or this Mortgage.

11, Exeaepidor the first mortgage described in Paragraph 12 hereof, Borrower warrants the title to
the Propérty and Borrower shall defend that title against all adverse claims. Borrower shall be
responsibie Tor any costs or losses of L.ender il an inflerest in the Property is claimed by others.

12. This Mertgege 18 subject and subordinate to a lirst mortgage on the Property held by
Associate National Bank with an unpaid balance nol in excess of
Fourty Eight Thousand .. . . Dolrs(S 45 700.00 g

Seven Hundred AC0/100 _
13.” Lender may declare the-cnlire unpaid balance of the Note and accrued interest on the Note 1o

be immediately due and payabl upon any default by Borrower.

The happerang of any of the follcwing shall constitute a default by Borrower:

(iny 1 Borroweer [ails to make any pay.nent reguired by the Note and/or this Morgage within ten
{10) days of the data it is due;

{by Il Borrower fails o keep any other pramise or agreement in this Mortgage within the time set
forth. or (f no time s set forth, within a rezsuhable ime after notice is given that Borrower is in
defaull;

(¢} Il Borrower seils, canveys or atherwise transfersiite 10 all or part of the Propetly:

(d) it on appheation of Lender, two or more insurance corapanies licensed to do business in lllinois
refuse 121ssue policies insuring the buildings and snjirovements on the Propenty,

(&) If Borrower fails to make any payment required by any pidormorigage,

(1) ¥ Borrowwr lails 10 keep any olher promise or agreement’v-any prior mertgage,;

{g) 1f bankrupley or insolvenrcy proceedings are filed by or againsi Borrower.

14, Upon Borrower's default under this Morlgage and the sale of th: Proporty in foreclosure, the
Propedy may be sold in one or more parcels.

15. Upun Lender's suit 1o fareclose the Mortgage, Lender shall have the finlilo have a receiver
appointed 1o take control of the Property.

16. Upon Borrower's delault under this Morigage, Sorrower shall pay monthly in advance 1o Lender,
or {o a raceiver who may he appointed to take control of the Property, the fair rental for the use and
occupancy of that parl of the Propery that is in the possession of Borrower. Upon Borrower's failure
to pay rent when dug, Borrower shall vacate and surrender the Property to Lender or to the receiver.
Borrower may be evicted by summary proceedings or other court proceedings.

17. If the Note is rolerred to an altorney for collection, Borrower agrees to pay reasonahle attorney
{ees incurred in the enforcement or coflection of the Note.

18. Lendor may, but shall not be required to, pay any of the following expenses of the Property when
due if Borrower does not: real estate taxes, assessments, sewer rents, water charges, premiums for
risk inswrance, repairs and maintenance, payments due under any prior mortgage, and payments of
any other charges or claims against the Properly if necessary to protect Lender's rights under this
Morgage. Such payments shall be added to the principal and shall be secured by this Morigage.
Borrower shall reimburse Lender lor such payments, with interest, upon Lendar's written demand.
Interest shall be charged from the lime of payment by Lender at the rate set forth in the Note.
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Lender’s rights, 19. 1 undtNlni.\y ot failute 1o oxg;mo any rlt'!'}n og; uc;y qran!chLender in s Montgage or by

no waiver apphiesnio law shall nol be a waiver of or pravent the later oxercise by Lander of any such nght or
. rmeddy Londor may exercise any ope or more nghls ar remedies available to Lender at any time,

Notices 20, Nobeos, domands or reguests shall be i wnling and shalt be parsonatly delivered or mailed
cothoed mak 1o Borrowe or maked by certified minf to Lender al the address se forih in this
Martgige or such other addess s may be designated o wating,

Changes must be 21, The Montgage may nol he changad or termunaled axcept by an agreement i wiling signed by
in writing both Leodor and Burrower,

Governing law 22, This Mortgage shall be governed by the luws of the State of linors and any aprlicable federal
ki, {0 the ovent ot a conflict betwean any provision of the Merigage and any federal or itknos
skatute, law or ragulation m effect as of tho date of this Mongage, the statute, law or regulation shall
controbto the extent of such conthet and the conlliching provision comlained in this Mortgage shall be
without affect, Al other provisions of this Mortgage shall remain tully effective and enlorceable.

IN WITNESS WHERGGF. Barrower has signed this Mastgage this 18¢th day of June .19 97

Borrower has received a true copy of this Mortgage
withoul charge.
WITNESS BORROWER

“ .
| L Xy Ve o E 0L SN
{Signalurn) (Signatire) \5 X

. 'l‘humnn { .Yuung
(Yyped or Punted) o ‘ - (Typed or Printed)

)Jf

X £ e A
) AR T IAE. L SO {,.‘LL
(Signalture) T:asgn ure)
Barbara M.Young '
(Typed of Panted) © {Typed or Printed)

STATE OF ILLINOIS )

{58

COUNTY OF Cook

On thns J day ol 8 BT belore me personally
cameThomas E.& Barbata M. $0Lmq e Known and known to me to be the individual(s)
deseribod in and who axecutad I‘h(' forogomg mstrument, and acknowledged 10 e that he exccuted (ho same.
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Notary Poblie, State of Il!mms

My Commussion Bapir

FROM
. T e

State of fhinos
County ! . Racordad on the

day of 19 at
o'clock M.
in Book ol Mortgages at page

Block
Lot
County

Record and Retim lo: OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST [RVING PARK ROAD, CHICAGO, ILLINOIS 60841

10 lhe f‘our*ty Re( mhnq Omcor ol Coun!y.

This Morlgage (s fully paid 1 authonze you to cancel it of record.

Dated A9

| certity tha! the signalure of the Lender is genuine, Lender
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Legal Description

Lot 14 in block 6 in Small's Addition to La Grange,Tillinois
being a Subdivision of part of the North Fast % of the South
West % orSection 33, Township 39 North, Range 12, Fast of

the Third Principal Meridian, in Cook County Illinois,

ferm Tax No. 15-33-312-007 .
Addross - 507 N.Kensington, lL.aGrango
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