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MORTGAGE

<PANTOR BORROWER

SPENCER NEAL JR, SPENCER NEAL JR.
LOUISE NEAL LOUTSE NEAL

ADDRESS ADDRESS

5305 WEST CRYSTAL 5305 WEST CRYSTAL
CHICAGO, IL 60851 CHICAGO, IL 60651

TELEPHONE NQ. IDENTIFICATION NO.  TELEPHONE NO, IDENTIFICATION NO.
773/3719-9513 587-30-0103 713/379-9533 587-30-0103

1. GRANT. For good and valuable conslderation, Granthr heraby morigages and warrants (o Lender Identified
above the real property described i Schedule A which Is atieched to this Mortgage and incorporated herein logether
with all fulure and presunt improvements and fixtures; privilages. ivreditaments, and appurionances, leases, licanses
and other agreements; ronts, issuas and profits; watar, well, ditch, rescivolr and mineral rights and stocks, and standing
timber and creps pertaining to the roal propenty (cumulytively "Froperty’)

2. OBLIGATIONS. This Mortﬁ;aga ghail securn the payment and perfarmance of alt of Borrower and Grantor's

resent and futura, Indebtedness, llablities, obligations and covenants (g rnulatively "Obligations”) 10 Lender pursuant

{@} this Mortgage and the following promissory notes and other agreemeniz: ‘
INTEHEST  PRINCIPAL AMOUNT/ - FUNDING/ MATURITY CUSTOMER LOAN
RATE CREDIT LIMITY AGRDEE_‘[\%ENT DATE NUMBER - NUMBER
PIXED ' $9,500,00 06/20/97 06/20/01 6279154

all other present or future obligations of Borrowar or Grantar to Lender (whether Incurred for the same or
ditterent purposes than the foregoing);
b) all renewals, extensions, amandments, madifications, replacements or substitutions 10 any of the foregoing.

3, PURPOSE. This Mortgage and the Obligations described herein are executed and incurred for
PERSONAL . PUrposes.

4. FUTURE ADVANCES, This Mortgage securas ihe repayment of all advances that Lender may extend to
Borrower or Grantor under the promissory notes and other agreemants svidencing the revolving credit ioans described
in paragraph 2. The Mortgage secures not only existing indebtedness, but also secures futurg advances, wih Interest
thereon, whether such advances are obli?atory or to he made at the option of Lender 10 the same extent as it such
futura advancas wers macde on tha date of the exacutlon of this MortPa(Fe, and aithough there may be no indebtedness
outstanding at the time any advance is made. The total amount of Indebledness secured by this Mortgage under the
Promlssory notes and agresmants described above may increase or decrease from time to time, but the total of all such
ndebtedness so secured shall not excesd $ . X This Mortgage securas the
repayment ot all advances that Lender may extend to Borrawer or Grantor under the promissory notes and other
ggreements described in paragraph 2, but the total of all such Indebtedness so securad shall not exceed

00.00 . :
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¥ or otherwise settle an¥ of the Indebtadness whether or not an event of defaull exists under this A

an paragraph or any damages resu

5. EXPENSES. To the exient permitted by law, this Mortg;age secures the repayment of all amounts expended by
Lender to perform Grantor's covenants under this Mongage or i maintain, preserve, or dispose of the Property,
including but not limited to, amounts expended for the payment of taxes, spacial assessments, or Insurance on the
Praperty, plus interest thereon,

8. CONSTRUCTION PURPOSES. If checked,  this Mortijage secures an Indebtedness far construction purposes.
;I. REPRESENTATIONS, WARRANTIES AND COVENANTS, Grantor represents, warrants and covenanis 1o Lender
at:

ﬂ) Grantor shall maintain the Propenty free of all liens, securlty Interests, encumibrances and claims exceﬁt for this
?ngage and those described in Schedule B which is attached to this Morigage and incorporated herein by
rolerence.

(b) Nelther Grantor nor, to the best of Granlor's knowledge, anx other panY has used, generated, released,
discharged, stored, or disposed of any *Hazardous Materials”, as defined hareln, In connection with the Property or
transported any Hazardous Materlals o or from the Property. Grantor shall not commit or permit such aclions 10 be
taken in the fuiure. The term "Hazardous Materials’ shall mean any hazardous wasts, toxic subslances o any{ other
substance, material, or waste which {3 or becomes resulared by any goverpmental authority including, but not limited
to, Q) petroleum; (i) friabla or nonfriable asbestos; (i) polychiorinated biphenyls: (ivj those substances, materials or
wastes designated as a "hazardous substance" pursuant 1o Section 311 of the Clean Water Act or listed pursuant to
Section 307 of tha Clean Water Act or any amendments or raplacements to these sfatutes: (v) those substances
materlals or waster aafined as a "hazardous waste" pursuant to Section 1004 of tha Resource Conservation and
Recovary Act o any-amendmenis of raplacemants to tha statute; and {vi) those substances, materlals or wastes
defined as a “hazarcous. substance” pursuant to Section 101 of the Comprehensive Environmenta! Response,
Compensation and Liatihty Act, or any amendmants or replacements 10 thet stalute or any other similar statute, rule,
reguiation or ordinance noiv o hereafter In effect;

(c) Grantor has tha right and (s culy authorized to executa and per‘orm it Obllgaﬂons under this Mortgage and these
actlons do not and shall not corliict-with the provisions of any sta:ute, regulation, ordinance, rule of law, contract o
other agregment which may be biruirg on Grantor at any time;

(d) No action or proceeding s or skiil be nending or threatated which might materially aftect the Property;

(e) Grantor has not violated and shall of vislate any statute, regulation, ordinance, rule of law, contract or other
agraement which might materially affect 1t Propery (i.ncludln% but not Hmited 1o, those governing Hazardous
aterfals) or Lander's rights or interest in the Propeity pursuent to his Morgage.

8. TRANSFERS OF THE PROPERTY OR BENEF!CIAL INTERESTS iN BORROWERS. COn sale or transfer to any
grson without the prior written approval of Lende: of all or.any pan of the reai property described in Schedule A, or any
ntarast thereln, or of ali or any bensficial interest in Borrcwe' o+ Grantor (if Borrower or Grantor is not a natural person or
persons but is a co‘({)orarion. partnarship, trust, or other lege: antlt_y) Lender ma\{. at Lender's option declare the sums
sacurad by this Morlgage to be immed(ately due and paya’be. an2 Lender may invoke any remedies permittad by the
promissory note or ather agrement or by this Mortgage, unless «thersise prohibited by federal law.

5. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Granto' hereby authorizes Lender to contact en?; third
party and make any Inquiry periaining to Grantor's financiaf condition or ine.Property. in ardition, Lender I8 attivorized to
provide oral or writien notice of ts interest In the Property to any third paity,

10. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grarior shell not take or tall 1o fake any action
which may cause ot permlt the termination or the withirolding of any paymert-in connection with any lease or other
agreemant ("Agreement’) pertaining to the Property. in addition, Grantor, without Lenider's prior written consent, shall
nat: () collect any monies payable under any Agreement mora than cne month in advance; (b) modify any A?reement;
{c) assign or allow a lien, secutlty interest or other encumbrance to be placed upon Grantar's rights, tile and interes! In
and 1o any Agreement or tha amounts payable thereunder: or (c) terminute or cancei a<y.Agreement except for the
nonpayment of any sum ar other material breach by the other party thereto. f Grantor receives at any time any written
communicatlon asserting a default by Grantor under an Agreament or purporting to terminats r cancel any Agreement,
Grantor shall promptly forward a copy of such communication (and any subsequent communicaticns relating 1 ereto} to

Lender.

11. COLLECTION OF INDEBTEONESS FROM THIRD PARTY. Lender shall be entitied 1o notity or require Grantor
to notify any third panty (including, but not limited to, lessees, licensees, governmental authoritiec-dr.J insurance
companiag) {o paY1 Lendar any Indebtedness or obligation owing to Grantor with respect 10 the ProFeny {zymiiatively
"lndebtedness'? whether or not a default exists under this Morigage. Grantor shall dlllgeml){ collect the inurLiedness
owing to Granfor from these third parties until the giving of such notification. In the avent that Grantor pousessas of
recalves possession of any instrument or other remiffances with respect to the Indebtedness following the giving a1 such
notffication cr If the Instruments or other remittances constituta the prepayment of any Indebtedness or the payment of
any Insurance or condemnation proceeds, Grantor sha) hold such instruments and other remittances in trust for Lender
apart from fts other property, endorse the Instruments and other remiftances ta Lender, and immediately provide Lender
with possaession of the ingtruments and other remittances. Lender shall be entitled, but not required 1o collect (by legal
roceedings or atherwise), extend the time for payment, compromise, exchange or release any obligor or collateral upon,

qreement. Lender shall
not be llable to Grantor for anr action, error, mistake, omission or delay peraining to the actions described in this
ting therefrom.

12. USE AND MAINTENANCE OF PROPERTY, Grantor shall take all actions and ma<e any repairs needed o
maintain the Property in good condition. Grantor shall not commit or germlt an% waste to be committeg with resgect to
the Property. Grantor shall use the Property solely in compliance with applicable law and insurance policies. Grantor
shaii not make any alterations, additions or improvements to the Property without Lender's gricr written consert. Without
limiting the foregoing, all alterations, additions and improvements mage to the Property shall be subject 10 the interest
belonging to Lender, shall not be removed without Lender's prior written consent, and shall be made at Grantor's sole
expensa.

13. LOSS OR DAMAGE. Grantor shall bear the entire risk o any loss, theft, destruction or damage {curr Ulatively
" oss or Damage”) 1o the Property cr any portion thereof from any case whatsogver. in the event of any Lpss or Damage,
Grantor shall, at the option of Lender, repair the affected Property to its previous condition or pay or cause 1o be paid'to
Lender the decrease in the fair market value of the affected Property. R
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14, INSURANCE. Grantor shall keeF the Proparly insured for its full value against all hazards Inciuding loss or
damage caused by fire, collision, theft, fiood (if applicable) or other casualty. Grantor may obtain Insurance on the
Property trom such companies as are acceptable to Lender In its sole discretion. The Insurance policles shall require the
Insurance company to provide Lender with at least thirty (30) days' written notice before sush ﬁollcies are &ltered or
cancelled in any mannar. The insurance policies shail name Lender as a mortgagee and provide that no act or omission
of Grantor or any other parson shall attect the right of Lender to be paid the insurance proceeds pertaining to the loss or
damage cf the Property. At Lender's optlon, Lender may apply the insurance proceeds 1o the repair of the Propsrty or
require the Insurance proceeds to be paid lo Lender. In the event Grantor fails to acquire or maintain Insurance, Lender

after prowdln% notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the

roperg and the insurance cost shall be an advance payabie and bearing interest as described in Paragraph 27 and
secured hersby. Grantor shall furnish Lencler with avidence of insurance indicating the reciulred coveraga. Lender may
act as attorney-in-fact for Grantor In making and settling clalms under insurance policles, canceliing any policy or
endorging Grantor's name on any dralt or negotiable instrumant drawn by any Insurer. All such insurance policles shall
be constantlr assigned, pledged and deilverad to Lender for further securing the Obligations. In the event of loss,
Grantor shall immedialely give Lender written nolice and Lender Is authorized to make prool of loss. Each Insurance
company Is directed to make payments directly to Lender instead of to Lender and Grantar. Lendar shall have the right,
at its sole option, t¢ apply such monies toward the ObIIPations or toward the cost of rebuilding and restoring the
Property. Any amount apptied against the Obligations shall be applied in the inverse order of the due dates thereof. In
any avent Grantor shall be obligated to rebulld and restore the Property.

18. ZONING Ar'D PRIVATE COVENANTS. Grantor shall not initlate or consent to any change in the zoning
provislons or privata 2avenants aHectinP the use of the Property without Lender's prior wrilten consent. If Granior's use
ol the Property becomas a nonconforming use under any zoning provision, Grantor shall not cause or permit such use to
be discontinuad or akarcianed without the grior written consent of Lender. Grantor wil Immediate:y provide Lender with
written notice of any proposed changes to the zoning provisions or private covanants affacting the Froparty.

18, CONDEMNATION. Grantor shall immediately provide Lender with written notice of any aclual or threatened
condemnation or eminent doman proceedinF pertaining to tha Propenr. All monles payable to Grantor from such
condemnation or taking are heretiv.assigned to Lender and shail be applied first to the payment of Lender’s attorneys
feos, legal oxpenses und other custs (including appraisal tees) in connection with the condémnation or eminent domain

roceedings and than, at the optior: o Lander, to the payment of the QObligations or the restoration or repalr of the
roperty. In any event Grantor shall be soigated to restore o repalr the Property.

17. LENDER’S RIGHT TO COMMENC: O3 DEFEND LEGAL ACTIONS. Granior shall immediately grovide Landet
with writtan notice of any actual or threalenad action, suit, or olher proceeding affecting the Property. Grantor hareby
appoints Lender as s attorngy-in-fact to comrnance, intervens in, and defend such actions, suits, or other legal
groceadlngs and to compromise or setlle any raim.or controvarsy penalnln? thereto. lender shall not be lable to

srantor for any action, error, mistake, omisslon Gr celay pertaining to the actions described in this paragraph or any
damages resufting therafrom. Nehing contalned hersin will prevant Lender from taking the actions dascribed in this
paragraph in its own name. Grantor shull cooperate and assist Lander [n any action hereunder.

18. INDEMNIFICATION. Lender shall not assume 0 e respansible for the performance of any of Grantor's
Obligations with respaect 1o the Property under any circumaturces, Grantor shall immediately J)rovlde Lencier and s
shareholders, directors, ofticers, em Io-[aas and agents with veriien nolice of and indemnity and held Lender harmisss
trom all clalms, damages, llabllities (Including attorneys' fees ana legel expensasz. causes of actlon, actions. suits and
other legal proceedings (cumulatively “Claims") pertaining to the Frapnrty (including, but not limited to, those Involvin
Hazardous Materigls). Grantor, upon the request of Lender, shall h'rc-iegal counsel acceptable to Lender to defen
Lender from such Claims, and pay the costs Incurred in connection tnerew.r, In tha alternative, Lender shall be entilled
to employ its own lagal counsel to defend such Claims at Grantor's cost. ‘Grantor's obligation to indernnity Lender shall
surviva the tarmination. release or foreclasure of this Mortgage.

19. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and nssessm.an? relatin9 1o Property when due. Upon
the request of Lender, Grantor shall deposit with Lender sach month one-twgin (1/12) of the estimated annua!
insurance premlum, texes and assessmenis pertalning to the Property as estimatec by Lender, So long as there is no
defautl, these amounts shall be applled to the payrent of taxas, agsessments and Insurknce ag requlred on the Property.
in the event of default, Lender shull have the right, nt its sole option, to apply the furds s< held to pay any taxes or
argainsfl the Obligatlons. Any funds applied against the Obligations shall be applied in the rave se order of the due date
thereot.

20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall aliowv Lander or its agents 1o
examine and Inspect the Propert and examine, Ingpoct and mako coples of Granlor's books arid records pertaining to
the Property from time 1o time Grantor shall provide any assistance reciulred by Lender for these purposas. All of the
signatures and information contained in Grantor's baoks and racords shall be genulne, true, accurale and complets In all
respects. Grantor shall note the existence of Lender's bensficlal Interost In"Its books and records pertaining fo the
Property. Additlormll{y. Grantor shall report, In a form salistactory 1o Lender, such informatlon as Lender may request
regarding Grantor's financial condition or the Property. The information shall ba for such pericds, shall reflact Grantor's
racords at such time, and shall bo rendered with such frequency as Lender may designate. Afl information furnished by
Grantor to Lender shall be true, accuraie and complate in all raspacts.

21. ESTOPPEL CERTIFICATES. Within tan (10) days after any request by Lender, Grantor shall deliver to Lender, or
any Intencled transioree of Lander's rights with raspect to the Qbligations, a signed and acknowled?ed siatement
spucifying (a) the ou&standlng balance on the Qbligations; and (b) whethar Grantor possasses any cla
sel-offs or countarclaims with respect to the Qbligations and, I so, the nature of such claims, defenses, set-ofts or

ms, defanses, =

counterclaims.  Grantor will be conclusively bound by any representation that Lender may make to the Intended =

transioreo with respact to these matters In the eveii that Grantor falls to provide the requested staterment In a timely C
manne.

22, DEFAULT. Granlar shall be in delauit under this Morigage In the event that Grantor, Borrower or any giuarantor
of any Qbligation:
a) falls 10 pay any Obligation to Lender when dus; _
b) falls to perform any Cbiigation or braaches any warranty or covanant to Lender contained In this Mortgage or any

other prasant or future, written or oral, agreemant, .
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Ec allows the Property ta be damaged. destroyed, lost or stolen in any material respect;
d) seeks to revoka, terminate or otherwise limit its liability under any guaranty to Lendar;
(e)mallow goods to be used on, transported or stored on the Property, the pussession, transportation, or use of which,
s Hlegal, or
{f) causes Lender to deam Itse!f insecure in good faith for any raasion.
23. RIGHTS OF LENDER ON DEFAULT. If there is a defaull under this Mortgacr;e. Lender shall be entitied 10
exercise one or mare of the following remedies without natice or demand (except as required by faw).
a) o declare the Obligations Immediately due and payable in full
b) to collect the outstanding Obligations with or without resorting to judicial process:
¢} to require Grantor to dellver and make available to Lender any personai property constituting the Propery at a
place reasonably convenient to Grantor and Lender;
d} to collect all of the rents, Issues, and profits from the Property from the date of default and thereakter,
8} to apply for and obtain the appointment of a recelver for the Property without regard to Grantor's financial
condltion or solvancy, the adequacy of the Property to secure the payment or perfermance of the Cbligations, or the
axistanca of any waste to the Property,

sf) to foreciose this Mortgage: .
g)to set-off Grantor's Cbligations against anY amounts due fo Lender including, but not limited to, monies,

Instruments, and r'aposit accounts ma nteined with Lender; and
(h) to exercise ail oliar rights available to Lender under any other written agreement or applicabe law.

Lender's rights are curiulaiive and may be exercised fogether, separately, and in any order. In the event that Lender
ingtitutes an action seeking thg recovery of any of the Propertg by way of & prejusgment remedy in an action against
Grantor, Grantor waives the osing of any bond which might otherwise be required.

24. WAIVER OF HOMESTEAD 4idD OTHER RIGHTS, Grantor hereby walves all homestead or other exemptions 1o
which Grantor would otherwise be ariitlzd under any applicable law.

26. SATISFACTION, Upon the sayment and performance In full of the Obligations, .ender will execute and deliver
to Grantor those documents that may be ‘eo.irad to refease this Mortgage of record. Grantor shall be responsible 10
pay any costs of recordation.

28, APPLICATION OF FORECLOSURE PRCCEEDS. The proceeds trom the foreclasure of this Montgage and the
sale of tha Property shali be applied in the following manner: first, to the payment of anif gheriff's fee and the satisfaction
of Its expenses and costs; then to reimburse Lender forys-oxpenses and costs of the sale or in connectlon with securing,
Breserv ng and malntaining the Property, seeking or oblairing the appoiniment of a receiver for the Property, (Including.

ut not limlted 10, attorneys' fees, Iegai expenses, filing fees, hotlfication costs, and appraisal costs), then to the payment
of the Obligations; and then to any third party as providad by law

27. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, G-antor shall immediately
reimburse Lender for all amounts (including attorneys' fees and lagal expanses) expended by Lender in the

erfarmance of any action required to be taken by Grartor or the exerclsz of any right or remedy of Lender under thig

on%?e. together with Interest theraon at the lower of the highest rate tzscribed in any Obligation or the highest rate
a;’%\% 1 lzy law from the date of payment until the date of relmbursement. Tiise sums shall be included in the definition
of Obligatio

ns herain and shall be secured by the Interest granted herein.

28. APPLICATION OF PAYMENTS. All payments mada by or on behalf of aran‘or may be applied agains! the
amounts paid br) Lender (Including attomeys' fees and legal expenses) in conneclian with the exercise of s rights o
r?lmedlee described In this Mortgage and then to the payment of the remaining Obligeiabs in whatever order Lender
chooses.

29, POWER OF ATTORNEY. Grantor hereby appainis Lender as its attorney-in-fact to enjorse Granior's hame on
all instruments and other documents pertaining 10 the Obligaticns or Indebtedness In addition, Leacer shall be entitied,
but not raquired, o perfarm any action or execute any document required to be taken or executea Ly Grantor under this
Morigags. Lendar's performance of such action or execution of such documenis shall not relieve Grarior from ang
Obligation or cure any default under this Mortgage. The powars of attornay described In this paragraph eie Cetpled wit
gninterest and ara irrgvocable.

30, SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of ary previays-lien,
securltr intarest or ancumbrance discharged with funds advanced by Lender regardless ol whether thes.a liens, security
interests or othar encumbrances have been released of racord.

31. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remedy undar this Morigage, Grantor agrees to pay Lender's reasonable attorneys’ fees and costs.

32, PARTIAL RELEASE. Lender may release its interest in a portion of the Property by executing and recording one
or more ﬁartial releases without affecting its Interest In the remaining portion of the Propeny. Excep: as provided In
paragraph 25, nothing herein shali be desmed 1o obligate Lender to release any of its interest In the Property.

33. MODIFICATION AND WAIVER. The modification or waiver of any o Grantor’s Obliations or Lender’s rights
under this Mortgage must be contalred In & writing signed by Lender. Lender may perform anv of Grantor's Obligations
or delay or fall 1o exarcise any of lts rights without causing a waiver of those Obiigations or rights. A walver on one
occasion shall not constitute a walver on any other occasion. Grantor's Obligations under tris Mortgage shall not be
affacted If Lender amends, compromises. éxchanges, falls to exarcise, Impairs or releases any of the Obiigations
belonging to any Grantor, third party or any of ts rights agalnst any Grantor, third party or the F-operty.

34. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefil of Grantor and
Legdder ?nd thelr respective successors, assigns, Irustees, recelvers, administrators, personal represeniatives, tegatees
and devisees.

: o
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State of ‘L \ \n Wi State of
, ss. $5.
County of L’OO ™~ ) County of )
Vd l‘) ril H’“ heo a notary The foregoing instrument was acknowledged before me
. public in and for said C nty in the State ?Ior%gaid, DO this . . by
- HEREBY CERTIFY that  “pencey Nual Jr v Lbders Nrai

personaily known 1o me to be the same person

whose nameJs subscribed to the foregoing as
instrument, appeared before mg this day in person and
acknowledged that 1 hey signed,
sealed and delivered the satd instrument as on behalf of the
: frea and voluntary act, for the uses and purposes herein sal
- forth.
sdiven under. my hand and ofhmal seal, this Givan under my hand and ofticial seal, this
AT ddy ol ITw re 1Y : day of :
1hrs Hrhos |
e ar, Public Notary Public
~Sommission expires: ra 4000 Commission expires:
OFFICIAL SEAL
VALERIE HUGHES e
NOTARY PUBLIC, 3TATE (F istIN 'a;l SCHEDULE A
MY COMMISSICH EXFIRES 120116000 / —
T et address-of the-Property (It applicaliie) s:5305 WEST CRYSTAL

CHICAGQ, IL 60651

Parmanent Index No.(8): 16-04-131-020-0000

The legal description of tha Property is:
LOT 2 IN BLOCK 5 IN AUSTIN PARK SUBDIVISIUN 3EING A SUBDIVISION IN THE

SOUTH HALF OF THE NORTH WEST QUARTER OF SICTTON 4, TOWNSHIP 319 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN(CFOK COUNTY, ILLINOIS

vLv L6

LN § 2N

l SCHEDULEB

FIRST MORTGAGE OF 580,000 WITH MIDWEST ONE BANK

This instrument was prepared by: COMMUNITY BANK CF LAWNDALE

After recording return to Lender. [
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35. NOTICES. Any notice or other communication 10 be provided under this Mortga:ge shall be in writing and sent to
the parties at the addresses described In thig Mcngage or such other address as the parties may designate In writin
from time to time. Any such notice so given and sent y certified mail, postage prepaild, shall be deemed given three (3

days after such notice is sent and on any other such notice shall be deemed given when received by the person to whom
such notice Is belng given,

38. SEVERABILITY, If any provision of this Mortgage violates the faw o is unenforceable, the rest of the Mortgage
shall caontinue to be valld and enforceable.

37. APPLICABLE LAW. This Mongage shaii be governad by the laws of the state where the Property is located.
Granlor consents to the jurisdiction and venue of any court located in such state.

38, MISCELLANEOQUS. Grantor and Londer agree that time is of the essence. Grantor waives presentment, demand
for payment, notice of dishonar and protest except as reguired by law. All references ta Grantor in this Mortgage shall
include all persons slgnln? below. If there Is more than one Grantor, their Obli?ations shall be joint and several. Grentor
hereby waives any right to trial by jury in any civil action arising out of, or based upon, this Mortgage or the
Property sacuring this Mortgage. This Mortga?e and any related documents represent the complete integrated
understanding between Grantor and Lender pertaining to the térms and conditions of those documents.

39. ADDITIONAL TERMS.

Grantor acknowledges that Grantor has redd, understands, and agrees to the terms and conditions of this Mortgage
Dated: guNe 20, 1997

GRANTORSPENCER NEAL JR. GRANTOR: LOUISE NEAL

Ay AT IR R N
EPENCER  NEAL JR. LOUISE ~NEAL

JOINT TENANCY JOINT TENANCY

GRANTOR: SHANTOR:

GRANTOR: GRANTOR:

GRANTOR: GRANTCR:
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