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'ﬁ MORTGAGE

*¥kRe~recordirg for the purpose of correcting the legal deacriptionk## /

TH(S MORTGAGE ("Security Instmiint®) is given on MAY 29, 1997 . The morstgagor is
JEFFREY KAIM, A SINGLE MAN
AND SHELLY SCHWYN, A SINGLE _WOMAN
AND JAMES WALTERS, A SINGLE MY
i
("Barrower"). This Security Instrument i piven to RE RFC RDFD [ o h"’ L" T

PERL MORTGAGE, INC.

which is organized and sxisting under the laws of  THE STATL OF ILLINOIS , and whose
address is 1735 MNORTH ASHLAND
CHICAGO, ILLINOIS 60622 ¢ Lander). Borrawer owes Lenter the prumpnl sum of
ONE HUNDRED FORTY EIGHT THOUSAND TWO HUNDREZL AND 00/100 Vo e

Detlars (LS. § 148,200.00 ).
This debt s ovidenced by Borrower's note dated the sanie date g this Secarsy lnslrmnml( Note™), which provides for
monthly payments, with the full debr. if not paid eardier, due und payable on  JUNE 4, 2027
This Security Instrument secures to Tender: (1) the repuymieat of the dubl evidenced by the Nate, with interest, and sl] renewals, 3
oxtensions und modifications of the Note: (b} the puyment of all other sums, with interdst) wdvanced under puragraph 7 to €
protect the security of this Secunity Insteument; and (¢} the performanee of Borrower's covenvats i agreements under this
Security [nstruraent and the Note, For this prpose, Borrower does hereby mortgage, grant and convey e Lender the following N
described property focuted in- COOX County, linois:
UNIT9842 2E IN LE BELLE PLAINE CONDOMINIUM AS DELINEATED ON A SURVEY OF N
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 26 IN THE SUBDIVISICN OF LOT
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

graanll

14-17-413-016-1003

Pureel 1D #:
which hus the addiess of 942 WEST BELLE PLAINE AVENUE-UNIT 2E , CHICAGO Btrest, City |,

lilinois 60613 Zip Code (“Property Address™);
ILLINQIB-Sian\tt Fumily-FNMA/FHLMC UNIFORM

ey N \E  INSTRUMENT Form 3014 9/
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' this Security Instrument, Lender may give Borrower a notice ilentifying the lien, Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice,

S, Hazurd or Property lnsurance, Borrower shall keep the improvements now exisling or hereafier erected on the
Property insured ugainst loss by fire, hazards included within the term "extended coverage™ and uny other hazards, including
floods or Nooding, for which Lender regires insurdnce. This insurance shall be muintained in the amounts and for the periods
thut Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described sbove, Lender may, st Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be necoptable to Lender and shall include & standurd mortgage clause. Lender
shall have the right to hold the policies und renewals. 1f Lender requires, Borrower shall promptly give to Lender afl receipts of
puict premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damnged ¢ the restoration ot repair is economically feasble and Lender’s secarity is not lessened. 1f the sestoration or
repuir is not econonucally fensible or Lender's security would be (essened, the insurince praceeds shall be applied to the sums
secured by this Secarity [nsirument, whether or not then due, with any excess puid to Borrower, If Borrower sbandons the
Property, or does not wiistver within 30 days a notice from Lender that the insurance carrier hus offered to settle u claim, then
Lender may collect the tusvavce proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Security Instruméni. whether or not then due. The 30-day period will begin when the notice is given.

Unloss Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly reyments referred to in paragraphs | wnd 2 or change the amount of the payments. If
under purugraph 21 the Property is scquizesty Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the sequisitior siall pass o Lender to the extent of the sums secured by this Security Instrument
immexlistely prior to the acquisition,

6. Occupuncy, Preservation, Maintenance apd Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrowsr shall oceupy, establish, and use the Propecty s Borrower’s principal residence within sixty duys after the execution of
this Security Instrument and shall continue to oceupy the Pronerty as Borrower’s principal residence for ut least one year after
the date of occupancy, unless Lender otherwise agrees in viriting, which consent shall not be unreasonably withheld, or unless
extenusting ciccumstances exist which sre beyond Borrower!s ontrol. Borrower shall nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
gction or proceeding, whether cvil or criminal, is begun that in Lender’s good fith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securilydnstrument or Lender's security interest. Borrower may
cure such a defuult and reinstate, as provided in parageaph 18, by causing the action or proceeding to be dismissed with 4 ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrewer s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security‘trievest, Borrower shail wlso be in default if
Borrower, during the loan application process, gave materially false or insceurate inforawtion or statements to Lender (or fuifed
lo provide Lender with any material information) in connection with the loun evideaced by the Note, including, but not limited
to, representations concerning Borrawer's occupancy of the Property s & principal residenve. If this Security Instrument is on a
leasehold, Borrower shull comply with sil the provisions of the lease. It Borrower scquires”fee) title to the Property, the
teasshold und the fee title shall not merge unfess Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property. IF Borrower fails to perform the covenants upd sgreements contuined in {8 .
this Security [nstrument, or there is & legal proceeding thst may significantly affect Lender's rights in the' Properly (such as 8 &} <
proceeding in bunkruph.y. probute, for condemnation or forfeiture or 1o enfurce laws or regulations), ther! Londer muy do and 3 :
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender’s sctions may
inctuds paying uny sums secured by o lien which has priority over this Security [nstrument, uppearing in court, paying
reasonsble attorneys' fees and entering on the Property to make repuirs. Although Lender muy take aetion under this paragraph e
7, Lender does not have o do so,

Any amounls dishursed by Lender under this paragreaph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower nnd Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shull be pavable, with interest, upon notive from Lender to Borrower requesting
payment,

B. Mortgage Insurance. If Lender required mortgage insumnce as a condition of makiag the loun secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the wortgage insurance in effect, 1f, for uny reason, the
mortgage insurance covers e required by Lender fapses or censes to be in effect, Borrower shall puy the premiums required to
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7applicable law provides otherwise). The notice shull specily: (n) the defavlt; (bY the uction required to cure the default;
: (¢) o dute, ot Jess than 30 duys fram the date the notice is given o Borrower, by which the defunlt must be cured; and
+(d) that failure to cure the defuult on or hefore the date specified in the notice nray result in ueeelerution of the sums
: secured by this Security Instrument, forectosure by judicla) proveeding und sale of the Property, The notice shall further
| * inform Borrower of the right to reinstate after acceleration und the right to ussert in the foreclasuee proceeding the
" non-existence of i defrult or Wity other defense of Borrower to aeceleention and foreclosure, 1 the defuult s not cured on
» or before the dute specified in the notice, Lender, nt its option, nuy require immediate payment in full of all sums
‘. seeured by this Securily Instrument without further demtund and muy foreclose this Security Instrument by judicia)
proceeding, Lender shatl be eatitled 1o colleet alf expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonable ultoraeys fees and costs of title evidence,
22. Relense, Upon pieyment of all sums secueed by this Security Instrument, Lender shall refeuse this Security Instrument
without charge to Borrower, Borrower shull pay any recoriution costs,
23, Waiver of Hoinestend. Burrower waives all right of homestead exemption i the Property.

24, Riders to i Security Instrument, 11 one o more riders nre exccuted by Boreower and recorded together with this
Security Instrument, the covenants and ugreements of each such nder shndl be incorporated into and shail wniend and supplement
tho covenunts and agreer=ateof tis Secuteity lastrument ws i1 the rider(s) were a part of this Security [nstrument,

[Check applicable box(es);
[X] Adjustablo Rute Rider { X ] Condominium Rider L) 14 Family Rides
L_.J Ciraduated Payment Rider L. ] Planned Uit Development Rider Il Biweekly Payment Rider
4 Balloon Rider .. J Rite tmprovement Rider [} Second Home Rider
VA Rider = ] Otherts) Pspecify)

BY SIGNING BELOW, Borrower secepts and anrees 1o the lerms und covenunis contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wita in o

Witnesses: «}
ﬂ_{__ﬂs ._1.L e (St »b}

~Borowsr ™

S@ e Q{C AL KA (Seul) ﬁ

QHEI;I.‘ ~Borrowsr

S | W/, Y /5. s/ L,/'* e (Seal)
WALTERS —Bcrfowow'

-Bon’uf« JAME
STATE orF ILLIN? COOK County ss:
i / f

b L /i} e/ / SOme , # Notury Public in and for said county sadatate do hereby wmfyd
a
JEFFREY KAIM, A SINGLE MAN AND
SHELLY SCHWYN, A SINGLE WOMAN AND JAMES WALTERS, A SINGLE MAN

, personally known to me to be the same person(s) whose name(s) w
subscribed to the foregoing instrumend, appedred before me this day in person, and acknowledged that THEY
signed and delivered the said instrument es THEIR  f{rec und voluntary act, for the uses and purposm lhm.m set torth.

Given under my hand and official seal, this A j dayof  «/h ’//
My Commission Expires: . I / / Mf— ////

Form 3034 9/90

fr Yot g
nere DPS (094
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. RIDER - LEGAL DESCRIPTION

h

UNIT %48 2E IN LE BELLE PLAINE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 26 IN THE SUBDIVISION OF LOT
24 INM THE SUBDIVISION OF BLOCK 8 IN BUENA PARK IN THE SOUTHEAST 1/4 OF
SECTION 17, TOWNSHIP 4C NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1M COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT
"A" TO DECLARNTION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
DATEZ NOVEMBER 7 1990 AND KNOWN AS TRUST NUMBER 112143-03 AND RECORDED
DECEMBER 3, 1982 1* THE OFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY,
ILLINCIS, AS DOCUMEWT NUMBER 92910011 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST LN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRIGING ALL THE UNITS THERECF AS DEFINED AND SET
FORTH IN SAILD DECLARATICN PN SURVEY.

14-17-413-016-1003

DPS 049
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ADIJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 3283191

THIS ADJUSTABLE RATE RIDER is made this 29TH day of MAY
1997  ,undis incorporsted into und shall be deemed to amend and supplement the Mortgage, Deed of 'I‘ru~.t
or Security Deed (the "Sceurity Instrurnent”) of the seme date given by the undersigned (the "Borrower®) to secure
Borrower's Adjustable Rate Note (the "Nole") to
PERL MORTGAGE, INC.

(the"Lender®) of the same date snd covering the property deseribed in the Security Instrument and located at:

942 WLET BELLE PLAINE AVENUE-UNIT 2E, CHICAGO, ILLINOIS 60613
Praperty Addrass
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AHD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNTYT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN AL VE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ugreements made in the Sceurity Instrument,
Horrower und Lender further covanant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un initial interest vae 6! 6.7500  %. The Note provides tor changes in
the interest rte and the monthly payments, ss oHows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dafes

The interest eate | will pay may chunge on the first day i . JUNE 1 , 1998 | and on that
day every 12th month thereafter, Each dute on which my intersatante could change is ealled & "Change Date.”

(B) The Index

Beginning with the tirst Change Date, my interest rate wall be based on an Index. The "index” is the weekly
average yield on United States Treasury securities adjusted to o constant saturity of 1 year, as mude availuble by
the Federnl Reserve Boned. The most recent Index figure availuble as of e date 45 duys before each Change Date
is called the "Cuerent Index. "

11 the Index is no longer available, the Note Holder will choose n new index which is based upon compurable
informution, The Note Holder will give me notice of this choice.

{C) Caleulution of Changes

Betore cach Change Duts, the Note Holder will caleulate my new interest rale by ndding -~ TWO AND

THREE FOURTHS percentige poinl(s) ( 2.7500 %) to the Current ¢

Index. The Note Holder will then round the result of this addition o the nearest ene-cighth of tne sercentage point
(0,125 %), Subject to the limits stated in Section 4(13) below, this rounded amount will e my new inerest rate until o
thu next Changye Date,

>
MULTISTATE ADJUBTABLE RATE RIDER - ARM -2 - Single Fumily - Fannie Mas/Fraddie Mac Unilorm Inetrumaent
Taga 1ot 2 DIS 406
@@;HHB 19100102 VMI MORTAAGE FOIMS - 18001631 7791 Form 3111 3/86 It Q\\‘

)

’.%i‘&ﬁc, Z6

»
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nude this  29TH  day of MAY , 1987 ,
and is incorporated into nnd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument) of the same date given hy the undersigned (he "Borrower™) 1o secure
Borrower's Note to

PERL MORTGAGE, INC,

(the "Lender")
of the sume dute and covering the Property deseribed in the Security Instrument and located at:

942 WEST CELLE PLAINE AVENUE-UNIT 28, CHICAGO, ILLINCIS €0613
Property Addreas

The Property wciegaes unit in, together with an undivided interest i the common elements of, 4 condominium
peoject known as:
LE BELLE PLAINY CONDO ASSOCIATION

Nums ot Condominium Projsct
(the "Condominium Project™). . bo owners association or other entity which acts for the Condominium Project
(the "Owners Association”) bolds tith-to property for the benefit or use of its members or shareholders, the
Property wso itcludes Borrower's itterest in the Owners Association and the uses, proceeds and bepefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. (n_addition to the covenants and agreements mude in the Secunty
Instrument, Borrower and Lender Further coveimnt and agree s follows:

A, Condominium Obligations. Borrower” sholl perform slf ol Borrower’s obligations under the
Condominium Project’s Constituent Documents, Tie "Tonstituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projosi i) by-laws; (iii) code of regulntions; and (iv) other
equivalent documents. Borrower shall promptly pay, when-dvs,all dues snd assessments imposed pursugnt to the
Constituenl Documents.

B. Huzard Insurunve. So long as the Owners  Associstior wuuntains, with a generally accepted insurance
carrier, o "master” or "blanket” policy on the Condommum Project which 13 satistactory o Lenter und which
provides insurance coverage in the amounts, for the periods, and ugainst oz hazards Lender requires, including
fire and huzaeds incladed within the term “extended coversge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the munthly payment to Lender of the
yearly premium instatlmenats for hazard insuesnee on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 o maintain hazaid ipsweance covernge on the
Proporty is deemud satisticd o the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender ptompt notice of any lupse in required huzied insurance coveraga

In the event of a distribution of hazard insurance proceeds in lieu of restoration or reprir foloving a loss to
the Property, whether to the unil or W common elements, any proceeds payable (o Borrower are hereby assigned
and shatl be paid W Lender for application to the sutms secured hy the Security Instrument, with any excess paid to
Borrower,

C. Public Liahility Insurance, Borrower shall take such nelions as may be reasonsble to insure that the
Owners Association maintains n public liability insursnce policy scceptable in form, amount, snd extent of
caversge 1o Lender.
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