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131-8733000 14

MORTGAGE

THIS MORTGAGE ("Security Instrument”) isgieen on the 25th day of June, 1997,
The morigagor s JORGE MOSQUERA | A SINGLE MANAND WILSON MOSQUERA AND MARIA ELENA

GOMEZ ARA MARIA GOMEZ , HIS WIFE
{“Borrower™),

b This Sceurity lnstrument is given 1o PERL MORTGAGE, INC,, ‘A CERPURATION, which is organized and existing
under the Jaws of the State of ILLINOIS, and whose address is 6625 WES T ARCHER AVENULE, CHICAGO, ILLINOIS

R
("Lender™),

Borrower owes Lender the principal sum of ONE THUNDRED TWENTY-NIRG THOUSAND THREE HIUNDRED
TIHRTY-THREE ond NO/OWweeeDollurs (US, $ 129,333.00), This debt is evidenesd by Borrower's note dited the same
date as this Securily Instrument (*Note™), which provides (ur monthly payments, with she full debt, if not puid carlicr, due
and payable on July 1, 2027, This Security Instrument seeures to Lender: () the repagment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paynent of all other sums,
with interest, advaneed under paragraph 7 1o proteet the seearity ol this Seeurity histrumentyaadag) the performance
of Borrower's covenants and agreements under this Seeurity Instrument and the Nete, For ihis purpese, Borrower does
lwichy moritge, grant and convey 10 Lender the following described properly Jocated in COOK Ceunsy, inwis:

ILLINOIS FHA MORTGAGE . 10/95 {Pago 1 of 7 Pagas)
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1 e amoants I\M‘Y Lendet for Bstraw [u.mx uu.cs IhTumuunls permitted to be held by RESPA, Lender

shafl account ta Baerawer for the exvess (unds as reguared by RESPA. IE the amounts of funds held by Lemder at uny
ime are not suflicient to pay the Pscrow Bems when due, Lender may notily the Borrower and require Borrower to muke
ap thie shortage ws permitted hy RESPA

The Eserow Funds are pledyed as additional security for all sums seeured by this Security Instrument. 11 Borrower
tepders o Lender the full payment ol oil such sums,  Botrower's account shall be credited with the balanee remaining
for all wstalliaent tems (), (), and (¢ and sy montgage insutance premivm installment tht Lender has not become
abligated o pay Lo the Secretury, aid Lender shall promptly tefund aay excess Tunds o Bortower. Jmmedialely prior
i lorectoste sale of the Property or ity acquisition by Lender, Borrower's account shall be credited with any bulunce
rentsinng for al installments for items (), (0 and {e),

A Appliention of Payiments, All payments under paragraphs 1 oand 2 shad be applicd by Lender as follows:

First, to the mortgage insurance premive to be poid by Lender to the Sceretary or to the munthly charge by the
Seerctary insivid ol the menthly mortgage nsurance premiung

Seentid, toany tixes, speeial wssessments, teaschold payments or ground rents, and fire, Dood and other huzard
surce premums, as reguired,

Third, 1o interest due ader the Nolg;

Fourth 4o mortization of the principat of the Nowe; sl

Fifth, to Teoeharges due under the Note,

4 Five, Fost uad Other Huaned nsveiees. Borrower shall insure aflimprovements on the Propeny, whether
How it existenee o sebsequently erected, against any havads, casualties, and coptingenics, including tire, Tor which
Lender reguires asarnced This insuriee shall be maintained e the amounts and for the pericds it Lender reguires,
Borwoswer siall also msurealidmsprovements on the Property, whether now in existenee or subsequently creeted, sgiinst
foss by 1oods (o the extent reqaired by the Seeretary, All insatance shall be carried with compigies aprproved by Tender.,
The suranee policies and anyrenewals shiall be held by Lender and shull include doss payuble chses in favor of, amd
it a form aceeptabie to, Lender,

In the event of loss, Burrower shall e Lender immediate potice by mail. Lender may make proot of loss i nog
mide praptly by Bortower, Euch msurd iee company concerned s hiereby auwthorized and directed (o make payment
for sueh toss dirgetiy to Lender, instead of to-Bogrower and o Leader jointly, Allor any puart of the insurince proceeds
nuy he anplied by Lender, at its option, either (@ 10 the reduction of the indebtedsess under the Note und this Seeurity
lstrament, {irst to any delinguent cmounts appliedea-the order in paragraph 3, and then o prepayment of pringipal,
o ib) 1 the restaration or repasr of the divmaged Properge, Any application of the proceeds 1o the principal shadl not
extend or postpone the due date of the monthly payments which are ceferred to in paragriaph 2, or chirge the amount
ol such pavments, Any exeess insurance proceeds over anlamonnt required to pay all outstanding indebiedness under
the Note wnd this Seeurity Instrument shall be paid 10 the entdyaegally eatitled thereto.

 the event ol foreclosure of 1his Seeurity Insteument or atbeetransfer of titie to the Propedy that extinguishes
the indebtedness, all right, Utle and interest of Borrower i and to ingaranee polictes in farce shall puss to the purchaser,

S Uceupuncy, Freservathm, Mabntenanee and Protecttonar the Property; Borrower's Loar Application;
Leaseholds. Borrower shall oceapy, establish, and use the Property as Borroveees principal residence within sixdy dags
after the exeeution of this Secunty Instrument (or within sixty days of o fater s@eor transter of the Prnpr'n)) dnd shall
continue to oceupy the Praperty as Borrower's principal residence for an least oneycezaftes the date of oceupiney, unless
Lender determines Mt requirement will cause undue bardship for Borrower, or un!ces sxtenuating clreamstioees exist
which are beyond Borrower's contral. Borpower shall ootify Lender of any extenuating @ircumistinees. Borrower shall
not commit waste or destroy, dimage or substantially chaage the Propenty or affow tic Propertyto deteriorate, reasonable
wear and tear exeepted. Lender may inspect the Propeety i the Propeety is vacant or abandoaed Cr the toanis in defaull,
Lender nay tike reasonable action to protect and preserve such vacant or ahandoned Property, coeowes shall also be
in default i Borrower, dunng the fuan spplication process, gave materially Gulse or inaccurite information ur statements
ta Lender (or Lailed to pravide Lerder with any materdal information) in connection with the foan evideneed by 1he Note,
including, but not limited to, represemtations concerning Borrower's nceapaney of the Properly us » priocipal residence,
I this Sceunty Instrument s on i leaschold, Borrower shalt comply with the provisions of the lease, {t Borrower acyuires
fee dtie o the Property, the leasehold and fee tite stisdl not be merged unless Lender agrees 1o the merger in weiting,

6. Condemsnation. The proceeds of any wward or cliim for danmages, dirced or consequential, in connection with
any copdempition ar other wking of any pust of the Property, or foe conveyanee in place of condemnation, are hereby
assipned and sttall be paid 10 Lender to the extent of the full smount of the indebtedness that remains uopaid under the
Note ond this Seeurity (nstrumuent, Lender shali apply such progecds to the reduction of the indebtedness under the Note
and (his Seeurity Instrument, first 3o any delingquent smounts applied in the order provided it paragraph 3, und then to
prepuyment of prmujml Any application of the proceeds to (he principat shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or chunge the amount of such payments.  Any excess
procecds over wn amount reguired o gy all oulstinging indchludncss uender the Note and this Seeatity Instrument shall
he pad 1o the entity tegulty entitled thereto.
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1), Reinsttement,  Borrower has @ right t(g«:rcmshncd it Lender has rcqmrud immediate payment in full
beciuse of Borrower's Eatlure 1o pay an ameunt due under the Note or this Security Instrument. This right applics even
after foreclosure proceedings are institated, To reipstite the Seeurity Instrument, Borrewer shail tender in u lump sum
all amauets required 1o bring Borrower's seeount current including, to the extent they are obligations of Barrower under
this Seeurity Instrustient, loreelosure costs and reasonable and customary wttorney’s fees und expenses properly associated
with the Toseclosure proceeding. Upon redastatement by Borrawer, this Secarity Instrument and the obligitions that it
secures shall reaain in cifect as 31 Lender had not required immediate payment in full However, Lender is not required
to permil reinstatement it (i} Lender has aceepted reinstatement after the commencement of loreclosure proceedings
within two years immediately preceding the commencerent of a current loreclosure proceeding, (i) remnstatement will
preciude (orectosure on different grounds in the future, or (i} reinstatement will adversely afteet the prierity ol the hen
creaied by this Seeurity fostrument,

1L Boreower Not Relensed; Forbesrance 8y Lender Not s Wabver, Extension of the time of payment or
modilication of amortization of the ~ums secured by this Security instrument granted by Lender to any suceessor in
interest of Barrower shall got operate to release the Bability of the original Borrower or Borrower's sucvessor in interest,
Lender shall not be required 1o commenee procecdings against any successor n interest of refuse (o extend time lor
puyment or atherize modify amortization of the sums secured Sy this Sceurity Instrument by reason of any demand made
by the vrigingl Borcower or Borrower’s successors in interest,  Any {orbearance by Lender in exereising any right or
remedy shall not b samvanver of or preclude the exerese of any right or remedy.

12, Successors qisd Assigns Beoand; Joint and Several Linbility; Co-Slgners, The covenants and agreements
of this Sceurity Istrimertashall bind and beaelit the suceessors and assigns of Lender and Borrower, subjuct to the
provisions of parsgrapit 983 Asorrower's covenants and agreements shadl be joint and several. Any Borrower who co-
signs this Seeurity Insttument bat does pot execute the Note: (4) s co-sighing this Security Instrument only to morgage,
vrant agd convey that Borrowersinterest in the Property under tie ternss of this Security instrument; {b) is not personally
abligated to pay the sums seeured by this Seewrity Instrument; and {¢} agrees that Lender and any other Borrower may
agree o exiend, modify, forhear ar make anyaccommoedations with regard to the terms of this Sceurity Instrument or the
Note without that Borrower's consent

13, Notices, Any notiee to Borrower provided for i this Seeurity Instrument shall be given by delivering it or
by mailing i by lirst cluss mand unless applicable liw reeaires use of another method, The notice shall be directed to the
Property Address or any pther address Borrower deségnaies by notice e Lender, Any notiee to Lender shall be given by
first cluss madl o Lender’s addeess stated herein or any sddipss Lender designates by notice 1o Borrewer, Any nalice
provided for 1 this Sceurity Instrument shall be deemedatp-ave been given 1o Botrower or Lender when given as
pravided in U parigraph,

14, Governdnp Low; Severnbiity, This Sccority Instruedrahadi be poverned by Federad law imd the law ol the
jurisdiction e which the Properly is located, T the event that any proviion or cluuse of this Secarity Instrumen? or the
Nate conflicts with applicable luw, such eonblict shall not atfect other provisions of this Security Instrument or the Note
which can be given eiteet without the cantlicting provision, "To this end the provisions of this Seeurity Instrument and
the Note are deckired 1o he severable,

5. Bovrower's Copy, Borrower shall be given one conformed copy of tie Note and of this Securily Instrument.

16, Huzardous Sabstunees, Borrower still not vause or permit the preseace; use, dispasil, storage, or release
ol any Hizrdous Substanees o or in e Property. Borrower shall not do, nor vllow. anyone else (0 do, anything
aflecting the Property that is in violation of any Environmental Law, The preceding twosentences sball not upply to the
presence, wse, of storage on the Property o small quantines of Hazardous Substanees that e penerally recognized to
be apprapriate (o nored residential uses and to maintenance of the Property.

Borrower shall promptly give Leader writtep notice of any lnvestigation, clim, demand, Jessait or other action
by any povernment]l or regulalory speney or private party nwvolving the Property and any Huziedons Substance or
Environnwntal Law ol which Borrower has actual knowledge,  If Borrower kearns, or 38 potified by any governmental or
repeketory authority, that any removal or other remediation of any Hazardous Substanees afleeting the Property is
necessiey, Borrower shall prompuly take all necessary remedial actions in uecordance with Environmental Law,

As used in this pacsgraph 16, “Mazordous Substunces” are those substances defined s toxic or huzardous
substances by Environmenta! Liw and the following substunces: gaseline, kerosene, other Qamimuble or toxic petroleum
products, foxic pestivides am) herbicides, volatile solvents, materials containing sshestos or lormaldehyde, und radioactive
materials. As used in s paragraph 16, "Enviropmental Law” means federal laws snd laws of the jurisdiction where the
Property is Jovited that relate o health, sitety of environmenta) protection,

10/9% {Pugo 5 ol 7 Pages}
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By SloNING Brrow, Botrower accepts and agrees to the terms contained in this Security Instrument and in uny
pider(s} exeeuted by Burrower and recorded with i,

D ...(...?...( ......... SHIQULEDER o (Seat)

f ORGE MOSQULRA —Borrowor
: o v

f“’{’ i {‘/ R {Seal)

WIL ON MOS J[RA —Bo:rowur

v ‘/M?( /? ot mdSeul)

w
MARIA LL ENA GOMEZ AKA MARIA

GOMEZ —Benowor
......................................................................................... {Seal)
—Borrowar
[ A 4 {Spucn Balow This Line For Ackaowlodiimmm)
N
Stute of ILLINOIS §
Couniy of COOK 8
2 . .
The Toregoing itstrument was acknowledged before me this_ ¢ day gl \._\{ A i 14 ! \ by
JORGE MOSQUERA AND WILSON MOSQUUERA AMD M:\R}A Lf[ NA C;O{&IL(: \
{ L
"OFFICIAL SEAL” ] Notary Public
KAREH M RENDREKS. Netay Publi 19 i LG G b b

Cook County, State of lingis

3 . .
» 411572001 (Printed Name)

o . My Commission ¥ xpise
My commission cxpires
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Loy Nooo U86d9u8d Patg H s
Rorrower. JORGE MOSOURRA

FHA Case No
[31-87336009 724

ADJUSTABLE RATE RIDER

TS ADJUSTABLE RATE RIDER is made this 238th day of June, 1997, and s incorporated into und
shall be deemed o wmend and supplement the Mortgage, Deed of Trust or Security Deed ("Sceurity
bstrument? ot the sime dite given by the undersigned ("Borrawer"y to sceure Borrower's Note ("Note") 1o

VERL MORTGAGE, INC
e "Lendee?y sdahe same dite and coveriag the Property deseribed it Securty Insteument amd focated
HIN

AN NORTH SAWYER AVENLUIE
CHICAGO HLLINOIS 6tinl8
[Fropoty Addiens]

TUE NUTE CONTAINS FROVSIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYSIENTS THIS NOVE LINUTS THE AMOUNT FHE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE CTIME AND THE MAXIMUN RATE T
BORROWER MUNT P'AY.

ADDITIONAL COVENANTS, B additicnr o the covenanls and agreements made in the Security
tastrwment, Bogrower and Lender Turther covenantam! sgree as follows;

INTEREST RATE AND MONTHLY PAYMENT CUANGES

(A) Chinage Date

The interest rate miy change on e fisst day of Octaber, 15845, and on that day of cact sieceeding year,
"Chiange Dhte” means cach ditte on which the inleress nide codld/change.

(1% The Tndex

Beginniag with the tist Change Drte, the interest rite will be Dasew an an Index, "Index” means the
weekly averge vicld on United States Treasury Securities adjusied 1o constant maturity of one year, ss made
available by the Federid Reserve Bourd, "Current fndex” means the most reecpt-Inadex figure avaitable 30 days
betare the Change Date, W the Tondex (us defined above) is no Jonger avalabie-Lender will use as v new
Index any index prescribed hy the Seeretary, As used {n this Rider, "Secretary means aie Seeretary of Housing
and Urbun Developmient or his or ber designee.”  Lender will give Borrower stotice of the new Indes.

) Culestlntion of Tgerest itate Changes

Belore each Chiange Dute, Lender will calevkate o new interest rite by adding o masgneo!l TWO and
THREEFOURTHS pereentage points (2.750 ¢0) to the Current Tndex und rounding the suin o the nearest
onc-gighth ol one percentage point (0L11S9). Subject to the tnmits stated in Paragraph (D) of tais Pider, this
coanded smount will be the new interest rate untl the next Change Date.

(I Linidts o Inferest Rati < lunges

The existimy fnterest rate will never increase of dectense by more thun one percentage powt (LO%) on
any singfe Change Date. The interest rate will never be mare than five percentage paints (8.0%) higher or
lower than the iitial interest rate, e stated iy Paragraph 2 of the Note,

FHA Multistate ARM Rider {Paga 1 of 2 Pugoes) 10/95
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