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MORTGAGE

THIS MORTGAGE ("Security Invaoment”) is given on UNE 24tH, 194 e mortgagor is
DENNIS AL NULES AND MARY NILES, UUSBAND AND WXL

("Horrower™). This Secarily fnstrument is givea (o
WMC MORTGAGE CORL' .
which is organized and existing under the liws ol CAYLIFORNLA » and whuse
address is p L 0. BOX 54089
LOS ANGELED, CA - 20044 ("vender”). Borrower owes Lender thie principal sum of
THREE HUNDRED SIXTY SEVEN THOUSAND FIVE HUNDRED AND MGY100
Bollaes (U.S. $ 367, 500.00 )
This debt is evidenced by Borrower's nole dated the same date as this Seenity Imlrumcnl ("Note"), which provides lnr N
monthly payments, with the Tnf debt, i not paid carlicr, due and payable on - Jurny 4357, 2027 *p
This Security Instrument secures o Leider: () the repayment of the debt evideneed by ll ¢ Nate, with imerest, and all rummis
extensions and modifications of the Note; (b) e payment of bl other sums, with interesl, advanced under paragraph 7 to e gy
proteet the security of this Sceusity fnstruments and (¢} the performance of Borrower's coverants) and agreements under this (9
Security Instrumient and the Now, For this purpose, Borrower does hereby mortgige, grant and convey s Lender the following @
deseribed property located in COOK County, Nlinois;
LGT 4 [N BLOCK 3 it PROVIDENT MUTUAL LAND ASSOCIATES SUBDIVISION OF
BLOCK 1, 8, 9, 0, Ui, 1, 18, 29, 30, 31, %2, 33, 34, %4, %6, %1, %4,
AND 59 IN VILLAGE OF WINNETKA OF THE WEST 1/ OF THE NORTHEAST 1/4 OF
SECTION 20, TOWNGHLID 42 NORTH, RANGE 13 EAST OF THE THTRD PRINCIPAL
MERIDIAN, [N COUK COUNTY, [LLINOLS

PIM: 05-20-205-012-0000

which bus the address of - 936 SFRUCE STREET . WINNETKA [Strees, City),

Itlinois 40093 [Zip Cade] ("Property Adilress”):
ILINGIS-Singls Farnily-FNMAFHLMC UNIFORM
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TOGETHER WITH all the improvements now or herealter erceted on the property, and all casements, appurtenances, and
fixtures now or hercaller w part of te properly, Al replacements and additions shall also be covered by this Security
Instrument. Afl of the forcgoing is relerred 10 in this Sccurity Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is fawlully seised of the cstate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and tt the Propenty is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generaily the title w the Property against ! claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitile & gniform sceurily instrument covering rel property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree os {ollows:

1. Puyment of Principal and Interest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
principal of and interest on Wi debt evidenced by the Note and any prepay ment and fate charges due under the Note,

2, Funds for Faxes und Insurance, Subject w applicable law or 10 a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenis are due under the Note, untif the Note is paid in full, a sum ("Funds”) for: (8) yearly tixes
anch assessments which may auain priority over this Scearity Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents.aat the Property, i any; (¢) yearly hazard or property insurance premiums; (d) yearly {Tood insurance prentims,
il any; (¢) yearly moruuge insurince preatiwms, i any; and (1) any sums paysble by Borrower 1o Lender, in accordance with
the pravisions of paragruph 8, in liew of the payment of morigage insurance premsiums, These iems are catled "Escrow Jlems.”
Lender may, at any tic, cotleet and hold Funds i an amount ool to exceed the maximum amount & lender for a federally
related morgage loan may require for Borrower's escrow account under the federal Read Estate Seillement Procedures: Act of
(974 as pmendedd from tme 10 Lig, 12 US.C Section 2601 ¢t sey. ("RESPA™, unless another faw that applies to the Funds
sets o Jesser amount, (€ so, Lendermmay, at any time, colleet and bold Funds in an amount nol W exceed e fesser amount.
lender may estingle the amount of Fands e on the hasis of current daty and reasonable estimates of expenditures vf futire
Escrow liems or otherwise it accordance with anlicable law,

The Funds shall be held in an instit ton © whose deposits are insured by o ledersd agency, instrumentality, or entity
(including Lender, if Lender ix such an instittion) or in any Federad Home Loan Bank. Lender shail apply the Funds w pay e
Bscrow licms, Lender may not charge Borrower Tor iehbing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Hems, uniess Lender pays Boerovercinterest on the Fumds and applicable faw permits Lender o make such
a charge, However, Lender susy require Borrower W pity p/one-time chacge for gn independens seal estale tax repurting service
ised by Lender in connection with this loan, urless applicable Taw provides otierwise, Unless an agreement is made or
applicuble law requires interest 1o be paid, Lender shall not betesgeieed to pay Borrower uny interest or camings on the Fumds,
Borrower and Lender may agree in weating, however, Uun interest sl be paid on the Funds. Lender shall give 1o Borrower,
without chirge, an anpual accounting of the Funds, showing credits zadlebits to the Funds and tse purpose Tor which each
debit 1o the Funds was wiade. The Fands are pledied as sdditional security foraal sums secared by this Seeurity nstrument,

I the Funds beld by Lender exeeed the amousts pemitted to be held by appiicable taw, Lender shall account 1o Barrower
for the excess Funds it avcordanee with the coguirements of upplicable law. I5-the amount of te Funds held by Lender at any
e is ot sufticient W pay e Escrow ters when due, Lesder may so nolify Borfower in writing, and, in such cuse Borrower
shadl puy w0 Lender the mmount neeessary o make up the deticiency. Borrower shadl meke up the deficiency o to more than
twelve monthly payments, at Lendee's sole diseretion,

Upon payment in Sull of @l sums seeured by this Sceurity Instrument, Lender shall-promety refund w0 Borrower my
Funds held by Lender, I, wnder parageaph 21, Lender shall uequite or sell the Property, Lender, prier to the acquisition or sake
of the Property, shall apply any Fuands biehd by Lender a the Ume of acyuisition or sale s a credit ogavsi the sums secured by
this Security fustrument,

3, Applicatior of Payments, Unless applicable Jaw provides otherwise, all paymients received by Lasbaunder paragraphs
{und 2 shadl be applicd: fiest, o any prepayment charges due under e Nole, seeond, 1o amounts payable wader parngraph 2,
thied, W interest due; fourths, w principal due; sd last, to any e clurges due snder the Note,

4, Charges; Liens, Borrower shall pay all tixes, assessmenls, charges, fines amf impositions aitributable 1o the Property
which may altain prioeity over this Security Instrument, and leasehiold paymenls or ground rents, i€ any, Borrower shall pay
these obligations i the manner provided in paragraph 2, o i not paid in that ownner, Boreower shall pay them on time directly
(o te persatt awed payment. Borrower shall promgatly fuenish to Lender all notices of amounts tw be paid nder this paragraph.
If Botrower mukes these puymenis directly, Borrower shull prompily furnish te Lender receipis evidencing the payments,

Boeeower shall prompily discharge any fien wlich fas prionly over this Security Instrumient uniless Borrower: (1) agrees in
writing o the payntent of the obligation secured by the lien in & manner geceptable 1o Lender; (b) contests in good faith the lien
by, or defends ugninst enloreetuent of the lien in, legad proceedings which in the Lesuer’s opinion operate 1o prevent the
caforcement of the tien; or (03 secnres Trom the holder of the tiern an agreement satisfactory 1o Lender subordinating the lien 1o
this Sceurity Inswrument, [F Lender degermines that any part of the Property is subject to @ lien which may attain priorily over
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this Security (nstrument, Lender sy give Borrawer a notice identifying the lien. Borrower shall satis(y the lien or wke ane or
more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property tasurunce. Borrower shall keep tie improvements now existing or herealter erecied on the
Property insurcd against loss by firg, hizards included within the term “extended coverage™ amd any other hazards, including
floods or Nooding, for which Lewder requires insgrance, This insurance shall be maintined in the amowmus and for the periods
(hat Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's upproval
which shall nut be unrcasonably withheid. 11 Borrower fails (© maintain coverage described abave, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with partigraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include o standard mortgage chise. Lender
shall have the right to hold the policies and renewals. [T Lender requires, Borrower shall promptly give w Lender all receipls of
poidd premiums and renewel nolices, In the event of loss, Boerower shall give prompt notice (o the insurance carrier and Lender.
Lender may miake proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Progerty damages’, il the mestoration or repair is economically feasible and Lender's seeurity is not lessencd. [T the restoration or
repair is not econouvzally Teasible or Lender's securily would be lessened, the insurance proceeds shall be applied 1o the sums
seeured by this SeCuricy, instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abamlons the
Property, or does not ans ver within 30 days a notice [rom Lender that the insurance carrier has offered 1o sewle o claim, then
Lender may collect the divarance procecds. Lender may use the progeeds o repair or restore the Property or o pay sums
sceured by this Security Insteamens.whether or not then due. The 30-day period will begin when the notice is given,

Uuless Lender and Borrower otherwise agree in wrting, any application ol proceeds tn principal shall not exend or
postpeue the due date of the monthly sayments referred o in paragraphs | and 2 or change the amount of the payments. 1
under paragraph 21 the Property is acguies by Leder, Borrower's fight 1o any insurance policics and proceeds resulting [rom
damage to the Property prior (o the acquisition shall pass o Lender 1o the extent of the sums sceured by this Sceurity Instrument @
immediately prior to the a quisition,

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leseholds, S
Borrower shall occupy, ctablish, and use the Propeny’ s Borrower's principal residenice within sixty days after the exeeution of - (3
this Sccurity Instrument end shall continue to occupy the Proverty as Borrower's principal residence for ot least one year afler £
the date of occupancy, urless Lender otherwise agrees in vriling, which camsent shall aot be unreasonably withheld, or unless 1D
exicnuating circumstances exist which are beyond Borrower's vontrol, Borrower shall not destroy, damage or impair the (D
Property, ullow the Properly to deleriorate, or conumit waste on/the Properly. Borrower shall be in default it any forleiture (op)
action or proceeding, whether civil or criminal, is begun that in Leraers good Taith judgment could eesult in torfeiture of the
Property or otherwise maicrially unpair the licn created by this Security ansirument ur Lender’s secunt'y interest, Borrower may
cure such a default and reinstaie, as provided in paragraph 18, by causing die agtinn er proceeding 0 be dismissed with a ruling
that, in Lender's good faith derceminaton, precludes forfeitore of the Borrower's inierest in the Property or other materiad
impairment of the lien created by this Security Instrument or Lender's sceurity dpvcrest. Borrower shall also be in default if
Boreower, during the loan application process, gave materially false or imceurate inforsstion or stalements 1o Lender (or filed
to provide Lender with any mateeial information) in connection with the loan evidenceday the Note, including, but not limited
t, representations concening Borrower's occupaney ol the Property as a principal residence. U this Sccurity Instrument is on a
feaschoid, Berrower shall comply with all the provisions of the Jease. 17 Borrower aequires Aectitle w0 the Property, the
Teaschold amd the fee titie shall not merge unless Lemder agrees 1o the merger in writing,

7. Protection of Leuder’s Rights in the Property. Il Borrower fails o perform the covenants snd-agregiments conlained in

, this Security Instrument, or there is a legal proceeding thae may significanty affect Lender’s rights in“'ic Property (such as a

proceeding in bankrupley, probate, for condemnation or (urteiture or o enloree laws or regulations), then wender may do and
pay for whalever is necessary w proteet the value of the Property and Lender's righis in the Property. Lender's aclions may
inchwle paying wiy suns sceured by a lien which has priorily over this Security Instument, appearing in courl, paying
reasonable attomeys’ fees and entering on the Property o make repairs, Although Lender may take action under this parugraph
7, Lender does not have w de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nsteument, Unless Borrower and Lender agree W other lerms of payment, these amounts shall bear inteeest from the
date of disbursement at e Note rate and shall be payable, with interest, upon notice from Lender o Borrower regucsting
payment,

8. Mortgage Insurance. } Lender required monigage insurance s a condition of making the loan sceurcd by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1E, Tor any reason, the
mortgage insarance coverage requiced by Lender lapses or ceases 1o be in effect, Botrower shall pay the premiums required o
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\ \ obtain coverage substanrially cquivitent o e mortgage insurance previously i effect, at o cost substantially equivalent o the
l cost to Borrawer of the morigage insaeance previously i effect, from un alierme murigage insarer appraved by Lender, 1T
substantially cquivalent mongage insuranee coverage is not available, Borrower shall pay w Lender cach month o sum cqunl o
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased (o
be in effect. Lemler will aceept, use and retain these poyments s a loss reserve in liew of mortgage insuranee, Loss reserve

i payments iy 1o longer he required, at the option of Lender, if mongoge insurance coverage (in the amourt and for the period

- that Lender requires) pravided by an insurer approved by Lender gain becomes uvailable und is obluined. Borrower shall pay
! the premiums required [ maintun mortgage insarance in effect, or W provide o loss reserve, unt! the requirement for mortgage
b insurance ends in necordance with any writen agreemient between Boerower and Lender or applicable law,

9, Inspection. Lender or its sgent may make reasonable entries upon and inspections of te Property, Lender shall give
Borrower sotice at the time of or prior to an fespection specitying reasunable canse for the inspection.

(0, Condemnation. The peoceeds of any awnrd or claim for damages, direet or consequential, in connection with any
condemnation or other wking of any purt of the Property, or for conveyance in licu of condemnation, ure hereby ussigned and
shall be pand o Leader,

In the event of #4atl taking of the Property, the proceeds shall be upplicd to the sums secured by this Security Instrument,
whether oF not then dae. with any excess poid to Borrower. [n the event of o partind wking of the Property in which the Tair
market value of the Proprry inmediaiely before the wking is equal to or greater than the amount of the sums seeured by this
Security Instrument iminedisec! hefore the taking, unless Borrower and Lender olherwise agree in writing, the sems sceured by
this Security instrumert shall G educed by the mmount of e procecds muitiplicd by the Tollowing {raction: (u) the total
amount of the sums secueed imiesiziely belore the @king, divided by (b) the fair market value of the Property immediaely
belore the tuking, Any balance shall ¢ paid to Borrower. fn the event ol a partial wking of the Propenty in which the uir
market vadse of the Property inmediately tefore the taking is less than the amount of the sums secured immedigtely before the
tuking, uwnless Boerower and Lender otherwiss agree in writing or unless applicable faw otherwise proviies, the proceeds shill
be apprlivd t the suis secured by this Security Tastzament whether or not the sums are then due.

I the Property is abandoned by Borrower, wseafafier notice by Lender (o Barrower that the condemnor offers w make an
award or settle a claim for damages, Borrower s respond to Leader within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, . its #ption, cither W restoration or repair of the Property or 1o the suims
securcd by this Security Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in writing, 2oy appiication of proceeds to prineipal shall not extend or ‘B

postpong the due date of the monthiy payments referred to in paragrapdis 1 and 2 or change the winount of such payments. ~

11, Borrower Noet Releasedd; Forbesennce By Lender Not & Wateer, Exiension of the time for puyment or modification IS

of amortization of the sums secured by this Sceurity Instrument granted by ceader to any successor in interest of Borrower shall (}

not operate to release fhe liahility ol the originat Borrower or Borrower's succssirs in interest, Lender shall not be reguired 1o £

cammence proceedings against any successor in interest or refuse o extend tinee_forpayment or otherwise modily amortization (0

' of the sums secured by Uis Security Instrument by reason of any demand made. by the original Borrower or Borrower's (9
successors 0 interest. Any furbearance by Lender in excrcising any right or remedy sheit not be a waiver of or preclude the »

exercise ol any right or remedy.

12, Successors und Assigns Bound; Joint and Severat Liubility; Co-signers. The sovenants and agreements of this
Securily Instrument shall bind and benefit the suecessors and assigns of Lender and Borrowe!, subject to the provisions of
pacagraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowor-wizh.co-signs this Security
Instrunient but does ot exceute the Note: (1) is co-signing this Sceurity Tustrument only v morlgage erant and convey il
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligaied 0 pay the sums
secured by this Security nstrument; and (¢} agrees that Lender and aay other Borrower may agree W extend_odify, forbear or
make any accommodations with regard 1o the terms of this Security Tnstrament or the Note without that Borrower's consent.

(3. Loan Charges. 11 the loan secured by this Security lustrument is subject 0 a kaw which sets maximum loan charges,
and that law s finally interpreted so thay the interest or other loan charges coflected or 1o be collected in connection with the
loan exceed the permitted Limits, then: (1) any such loan charge shall be reduced by the amount neeessary to reduce the charge
to the permitied fimit, and (b) any sums already collecied from Borrower which exceeded permilied limits wifl be relunded w
Borrower. Lender may choose (o make this refund by reducing the principal owed wnder the Noie or by making & direct
payment W Borrower. Hoa refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepaymer charge wikler the Now,

14, Notices, Any notice to Borrower provided for in tiis Security [nstrument shall be given by delivering it or by mailing
it by Tirst class mail unless applicatde law requires use of another methad. The notice shall be direcied 1o the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender desigames by notice to Borrower, Any natice provided for in this
Sccurity Instruraent shail be deemed to have heen given o Borrower ur Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Sceurity Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Sccurity Instrument or the Nole which can be
given effeet without the contlicting provision, To this end the provisions of (his Security Fnstrument and the Note are declured

- lobe severuble,

; 16. Borrnwer’s Copy. Borrower shall be giver ane conformed copy of the Note and of this Securily Instrument,

‘ 17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Propeny or aity interest in it
is sold or wranslerred (or it @ beneficial interest in Borrower is sold or ansferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at ils oplion, requirs immediate: payment in full of all sums secured by this
Securily Instroment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
af this Security Instrument.

IF Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frorethe date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Securily Mstrument, 16 darower [ails 1o pay these sums prior w the expiration of this period, Lender may invoke any remedics
permitted by this Security Yastument without further notice or demand o Borrower,

(8. Horeower's Right™0 Reinstate. I Bomower meets certain conditions, Borrower shull have the right w have
enforcement of this Securily Datrozaent discontinued ul wry time prior w the erlier of: (@) 5 days (or such other period as
applicable faw may specily for feinstatementy betore sale of the Property pursuant 10 any power of sale contained in his
Security Instraent; or (b) enuy of o judgment enforcing this Secarity Instrument. Those conditions are thut Burrower: (1) pays
Lender all sums which then would be aue sndee this Sceurity Instrament and the Note as if no aeceleration: hixd occurred; (b)
cures any defauit of any other covenants or agrecnents; () pays all expenses ineurred in enforeing this Security Instrament,
including, but sot limited 10, reasonable atlomoys™fees; and () takes such action as Lender may reasonnbly require o assure
that the lien of this Security lnstrament, Lender'seights in te Property angd Borrower’s obligation 1o pay the sums seeured by
this Sccurity Instrument shall continue unchanged.Jpon reinstuement by Boreower, this: Seurity Instrument and the
obligations sccured hereby shall remain fully elfective i if nosceeleration hid oceurred. However, this right 1o reinstnte shall
not apply in the case ol aceeleration under paragraph 17

19. Sale of Note; Change of Loan Servicer, The Now on o partial interest in the Note (wgether with this Sceurity
Tnstrutient) may be sold one or wore times without prior solice (0 Borower. A sale may resalt in o change in the entily (known
as the "Loan Servicer™) that collects monthly payments due uader the 2aoi and this Security nstrument. There also tmay be one
or more changes of the Loan Servicer unrelated o 1 saie of the Note, [Fthen’ is o change of the Loan Servicer, Borrawer will be
given writien notice of the change in ueeordunce with porageaph 14 aboveadd apnlicable law. The notice will swile the nume and
address of the new Loan Servicer and the address W which payments should e mugle. The notice will also contain any other
information required by applicable iw,

20, Hazirdous Substances. Borrower shall nol cause or permit the presence. vz, slisposal, storuge, or release ol any
Huzardous Substances on or in the Property. Borrawer shall not do, aor allow anysicelse o do, anything affecting the
Property hat is in violation of any Environmental Law. The preceding two sentences shidl upply 1 the presence, use, ur
storage o the Properly of small quantities of Hazardous Substances that are generally recognize:w be appropriate (© normal
residential uses and o maintenance of the Properiy.

Borrower shail promptly give Lender written notice of sy nvestigation, claim, demand, lwauit’or other action by any
govermmenty) or regulitory agency or private party involving the Praperty and any Hazardous Substnice o Unvironmental Law
of which Borrower has actuad knowledge. (I Boreower learns, or is notiticd by any govemmental or reguigiuy authority, that
any removal or other remedintion of any Huzardous Substance aflecting the Property is necessiry, Borrower shil prompily take
all necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are thase substances delined as toxic or hizardous substances by
Environmental Law and the Tollowing substances:  gasoling, kerosene, othee tammable or wxic petroleun products, toxic
pesticides and herbicides, volatile sulvents, materils contuining asbestos or formaldehyde, and radivaclive materials, As used i
this paragraph 20, “Enviconmental Law" means federal kiws and laws ol the jurisdiction where the Property is located that
relute to health, salety or environmental protection,

966L2.P L6

NON-UNIFORM COVENANTS, Borrawer and Lender farther covenant and agree as Toliows:
21, Accekerntion; Remedies. Lender shall give notice to Borrower prior 1o aceeleration fullawing Borrower's breach
of any covenant or agreement in this Seeurity Instrument (but not prior to accelerntion under paragraph 17 unless
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applicable law provides otherwise), The notice shall specify: (4) the defuult; (b) the uction required to cure the default;
{¢} a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to sceeleration and foreclosure, II the defaull is not cured on
or befure the dute specified in the notice, Lender, ai its optivn, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to eoltect all expenses incurred in pursuing the cemedies provided in this paragraph
21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of ail sums secured by this Sccurity Instrament, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

3. Waiver of Homesteadd, Borrower waives all right ol homestead exemption in the Property.

24, Riders to this Secarity Instrument, 1f one or more riders are exceuled by Borrower and recorded together with this
Security Insteument, the covanamts and agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of thiz Security Instrament as il the rider(s) were a part of this Sceurity Instrument,

[Check applicable box(es)]
(4 Adjustable Rute Rider [T Condominium Rider [ J14F amily Rider
[___] Girpduated Payment Ridee [_] Planmed Unit Development Rider L__] Biweekly Payment Rider
== Balloon Rider ILM1 ate Improvement Rider (] Second Home Rider
[_] V.A Rider L ther(s) [specity!

BY SIGNING BELOW, Borrower accepts and agrees o (e erms and covenants comained in lm Su,urtly Instrument and
inany rider(s) exeeuted by Borrower amd recorded willi it i : ' &
Wilnesses: / cF ~}]

( / AT Y NS san g
N -
DENNIS A NTLES -Horrower Ly

i R 2
ot .Q([LLJZJ_..f‘._}.ﬁ_..t.'g.g:_* e (St Y

MARY NILES [/ Borower

e S e e P (STD)

Jhorrewetr “Horrower

STATE OF ILLINOIS, ! County ss:
L I Lo »a Notary Public in and for said cuumt,' and state do hereby certify

that R '.‘. l“"\'-' NN be

» personatly known o me 1o be the same pcrsun}s) whose name{s)
subscribedd to the (oregoing instrement, uppearcd beture me this day in person, and acknowledged hiat U i
signed and delivered the said insrument as Vool freee and voluntary act, Tor the uses and purposes therein set (arth,

Given under my hand and official seal, this o day af \ S R | ri
. 3 N 4 . \

\0..."‘.“. \ l v

07 H(:.\: .‘f‘“n o S T

My Comumission Expires:
Ry ‘\fﬂlniy I'uhht
LAt s

L ]
L}
.
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o
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24T day of
JUNE . 1997 , and is incorporated into and shall be deemed
to amend and supplement the Morlgage, Deed of Trust or Security Deed (the "Security
Instrument™)of the same date given by the undersigned (the “Borrower") to secure
Borrower's Ad usiable Rate Note (the "Note") to

WMC MORTGAGE, (0wl .,
(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

936 SPRUCE _ZrMRERT
WINNETKA, TL_F3593

IV opeity Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE NOWTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRCWeR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender iurther covenant.ans agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 90000 %. The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singlo Family

Hage | of 4
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4, INTEREST RATL AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of  aanuARY :
1998 , and on that day every sixth month thereafter, ach date on which my
interestraie could change is called a "Change Date.”

(B) The index

Beginaias; with the first Change Date, my interest rate will be based on an Index. The
"Index” is the wdorage of interbank offered rates for six-month U.S. dollar-denowminated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The
most recent fndex figare available as of the {irst business day of the month immediately
preceding the montliin which the Change Date vecurs is called the "Current Index.”

If the Index is no longeravailable, the Note Holder will choose a new Index that is
based upon comparable information, The Nole Holder will give me notice of this choice,

(C) Calculution of Changes
Betore cach Change Date, the Note Molder will caleulate my new interest rate by
adding srx ANt TiREE E1GHTHS percentage poini(s)
v. 3750 %) to the Currend Iidex. The Note Helder will then round the
result of this addition to the nearest one-vighth et eoc percentage point (0. 125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will bie my new interes) rate
until the next Change Dade.

The Note Holder will then determine the amount of the meathly payment that would be
sufficient to repay the unpaid principal that [ am expected toowe at the Change Date in full
on the Maturity Date at my new interest rate in substantially et payments, The result of
this calculation will be the new amount of my monthly payment,

(I Limits on Interest Rate Changes
The interest rate 1T am required to pay at the first Change Date will not/oe greater than
10.0000 % or less than 9.0000 %. Thereafier, my interest
rate will never be increased or decreased on any single Change Dale by micicithan one
percentage point (£.0%) from the rate of interest | have been paying for the preceding six
months. My interest rate will never be greater than 15,5000 % or
less than 9.0000 %,

&-1 172207 o Fage 2 ot 4
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthiy payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(Fy Notice of Changes

The Noie Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include micimation required by law to be given me and also the title and telephone
number of a personavio will answer any question [ may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Unitorm Covenant {7 of the Security Instrument is amended 1o read as follows:

Transler of the Property or o Beneficinl Interest in Borvower. [1 all or any parl of
the Property or any inlerest in it is”sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower.is not a natural person) without Lender's prior
written consent, Lender may, at its oplior require immediate payment in full of all sums
secured by this Sceurity Instrument, However, Liis option shall not be exercised by Lender
if exercise is prohibited by federal law as of we dale of this Security Instrument. Lender
also shall not exercise this option if: (a} Borrower_causes to be submitted to Lender
information required by Lender to evatuate the intérded teansteree as il a new loan were
being made to the transferee: and (b) Lendir reasonabiy determines that Lender's security
will not be impaired by the loan assumption and that the ritk ola breach of any covenant or
agreement in this Security Instrument is aceeptable to Lender.

To the extent permitied by applicable Taw, Lender may charge e reasonable fee as a
condition 1o Lender's consent 1o the foan assumption. Lender niy also require the
transteree to sign an assumption agreement that is acceptable to Lender s, that obligates
the transteree to keep all the promises and agreements made in the Note and.inghis Security
[nstrument. Borrower will continue to be obligated under the Note and this Sccurity
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of aceeleration. The notice shail provide a period of not Hess thin 30 days
trom the date the notice is delivered or maled within which Borrower must pay all sums

m-H?ZZU?mmA: ae 1 of ¢ 816V
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secured by this Security Instrument, If Borrower fails 10 pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants
~contained-in this Adjustable Rate Rider.

$ e A oy,
Naxacs ,/ /(’ {Seal) _/f (et . L"'(._.f_'i{.’f___._.,.__..__,(Seal)

DENNIS A NILES Norrower MARY .\’H.ES"’) -Borrower
L

e (Seaby o {Seal)

Horrower -Horrower

et Sea) e {Seal)

flurrower Norrower

e Sy e (SRl

Horrowr Horrower
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