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MORTGAGE

THIS MORTGAGE ("Security instrument”) is given on  JUNE 27 ,
The monigagor is  ISSAC ASH, JR. AMD CHERYL ASH, HIS WIFE IN JOINT TENANCY

1997

("Borrower"}.

This Security Instrument is given to PARKWAY MORTGAGE, INC.

ISAQA :
which is organized and existing under the laws of T2% STATE OF NEW JERSEY . and whose
address is 999 PLAZA DRIYE, SUITE 700

SCHAUMBURG, IL 60173 ("Lender").
Borrower owes Lender the principal sum of  ONE HUNDKED TWENTY-THREE THOUSAND SEVEN
HUNDRED FIFTY AND 00/160

Dollars (U.S. § 123,750.00 ). This debt is evidenced by Borrover’s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if net raid earlier, due and payable on JUNE 27 .
2027 . This Security Instrument secures to Lender: (a) the repaymeii of the-debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note: (b) the paymentof all othizr sums, with interest, advanced under paragraph T
7 1o protect the security of this Security Instrument; and (¢) the performance of Borinwer's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant-and convey to Lender the foilowing
described property located in- COOK County, Nlinais:
LOTS 85 AND 86 IN ARMINGTON'S SUBDIVISION OF THE NORTHEAST 1/4 OF TAE

NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 39 NOR'TH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

TAX L.D.#: 16-11-206-043
which has the address of 3236 WEST HURON CHICAGO

1Stuet]
{linais 60624-1544 ("Property Address”j:

|2 Cothl
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TDGETHER WITH all the improvements now or hereafter erecled on the property, and ail casements, appurienances, and
* fixtures now or hereafter a part uf the propenty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVYENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right (o morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constituie a uniform security instrumem covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 0 applicable Jaw or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds”) for: () yearly taxes
and assessments wiiich may atain priority over this Security Instrument as a Jien on the Propersy; (b) yearly leaschold payments
or ground rents ofi-ie Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly riorgoge insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender in accordance with
the provisions of parag:2;i 8, in lieu of the payment of morigage insurance premiums. These jtems are called "Escrow liems”.
Lender may, at any Lime, cosient and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage foan may require ior BorTower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12°U.S.C, § 2601 o1 seq. ("RESPA*®), unless another law that applies to the Funds seis a lesser
amount. If so, Lender may, at any timze, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on b2 Fusis of cumrent data and reasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with applicable l7#.

The Funds shull be held in an institution whos= deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in av.~deral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding »7d appiying the Funds, annually analyzing the escrow account, or verifying
the Escrow Jtems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower 1o pay a one-tim( cha:ge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law proviars otherwise. Unless an agreement is made or applicable law
requires interest {0 be paid, Lender shall not be required to pay Burmwer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid oi ne Fends. Lender shal) give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the r7nris and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional security for all sums sscared by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the.amount of the Funds held by Lender at any
time is not sufficienc (o pay the Escrow ltems when due, Lender may so notify Borvowz:in writisg, and, in such case Borrower
shall pay (o Lender the amount necessary to make up the deficiency. Borrower shall ziane up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall prompily <ciund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to rle acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairsl tue sums secared by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendor under paragraphs
I and 2 shall be applied: first, (0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due; fourth, 1o principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shal] pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time direcily to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall prompily furnish to Lender receipis evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faiti the lien
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s epinion operate to prevent the
enforcement of the lien; ot (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaring the lien to
this Security Instrument. 1 Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instruiment, Lender may give Borrower anotice identifying the lien. Borrower shall satisfy the lien or lake one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods that Lender
requires, The insurance carrier providing the insurance shal) be chosen by Borrower subject fo Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, m Lender’s aption, obtain
coverage to protect Lender's righis in the Property in accordance with paragraph 7.

All insurance poficies ane! renewals shall be acceptaole to Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompuly give (o Lender all receipts of paid
premiutns and renewal notices.  In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make paoof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i/ thz-restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration
or repair is not econemically feasible or Lender's security would be fessened, the insurance proceeds shall be applied 10 the sums
secured by this Security instramnent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer-witain 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurance sroceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security [nstrument, wheitier or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othenvise a5ree in writing, any application of proceeds 1o principal shall not extend or posipone
the due date of the monthly payments referced teuin paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 10 the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Muintenance and Pugiection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall orcupy, establish, and use the Property as Beiruwer's principal residence within sixty days after the execution of
this Security Instrument and shail continue 1o occupy the Pronenv as Borrower’s principal residence for at least one year afier the
date of accupancy, unless Lender otherwise agrees in writing, svbich consem shall not be unreasonably withhield, or unless
extenualing circumstances exist which are beyond Borrower’s contral Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. ZGecrower shall be in defauht if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lendca's security interest, Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interesi ' the Property or other material impairment
ol the lien created by this Securily Instrument or Lender's sceurity interest. Borrower <ial’ also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statemients to t.emder (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrurient is on a leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, thelzastaeld and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. il Borrower fails 1o perform the covenants and agreements contained
in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in thx Pioperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o proicct the vatue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying reasonahle
attorneys’ fees and entering an the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this Security
Instrument, Untess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon noiice from Lender (o Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Security

* Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the

morgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an afternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance caverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-iwelfth of the yerely morigage insurance premivm being paid by Borrcwer when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and reiain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
paymenis may no longer be required, al the option of Lender, if morigage insurance caverage (in the amcunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is olained. Borrower shall pay
the premiums required {0 maintain morgage insurance in effect, or to provide a loss reserve, umil the requirement for morigage
insurance ends in accordance with any writlen agreament between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice ¢ tiie time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direci or consequential, in connection with any
condemnation or othe: taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid fo Lender. ‘

In the event of a total takinz of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with-any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propenty iminediziely before the taking is equal to or greater than the amount of the sums. secured by this
Security Instrument immediately beforsihe taking, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduczd by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sums secured immediately befors (ho taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immvdiately before the 1aking is 25 than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unlers applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insirument whether or nct the sums are then due.

If the Property is abandoned by Borrower, or if, ‘after notice by Lender ta Barrower that the condemnor offers (o make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Propeny or 10 the sums secured
by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicazio’ of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2.<: change the amouni of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. (xteusion of the time for payment or modification
of amortization of the sums secured by this Security Instrament granted by Lenaer s=-any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successoiz-inintsresl. Lender shall not be required 1o
corimence proceedings against any successor in interest or refuse to extend time for pey ki or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original korrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of vi breclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ard ~greements of this Security
Instrument shall bind and benefit the successors and asigns of Lender and Borrower, subject to the proyisions of paragraph 17.
Borrower’s covenants and agreemer:is shall be joint and scveral. Any Borrower who co-signs this Secunt; Irstrument but does
not execute the Note: (a) is co-signing this Securiry instrument only o morigage, grant and convey that Borrower's inierest in
the Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borvower may agree (o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note withoul that Borrower’s consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject (o a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni necessary (o reduce the charge fo the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notw or by making a direct payment 0
Borrower. [f a refund reduces principal, the reduction will be ireated as a partial prepayment without any prepayment charge

under the Note
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14. Notices. Any natice 10 Borrower provided for in this Security Insirument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.  The notice shall be directed to the Property Address
or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maif 1o Lender’s
address siated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
fnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

(5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw ol the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, (f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security lnstrument,

{f Lender exercises this option, Lender shall give Barrower notice of acceleration. The natice shall provide a period of not
less than 30 days fom the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
tnstrument. If Bortower fails to pay these sums prior 1o the expiration of this period, Lender may inveke any remedics permitted
by this Security Insirusient without further notice or demand on Borrower.

18. Borrower's Kizotto Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument Ziscontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable faw may
specily for reinstatement) befniezale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of o judgment enforcing this Securny Instrument. Those conditions are thar Borrower: (a) pays Lender all sums which
would be due tnder this Security I'sicument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {¢) pays all éxpenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attomneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon ietnstatement by Borrower, this Sccurity Instrument and the obligations secured
herehy shatl remain fully effective as if po acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph {7,

19, Sate of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prisr notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that colfects monthly payments oue nitdver the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with paragiapk. 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paymeits should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substanees. Borrower shall not cause or permut ahe presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, noraliow anyvone eise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences <nall ol apply to the presence, use, or siorage on
the Property of small quantities of Hazardous Substances that are generally recogiized 1o be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall promply give Lender writlen notice of any investigation, claim, deinand, lawsuit or other action by any
governmental ar regulatory agency of private party involving the Property and any Hazar lous Subsiance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learms, or is notificd by any governmeantal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bosrower shail prompuly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ur liazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammabie or toxic petroleum prodiccts, (oxic pesticides
and herbicides, volatile solvents, maicrials containing asbestos or formaldchyde, and radioxctive materia’s. ) As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaic to
heaith, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrawer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date spe-ified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fereclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration and foreclosure. M the default Is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred inpursuing the remedies provided in this paragraph 21, including, but not
limited to, veasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums securad by this Security Instromen, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more rider, are executed by Borrower and recorded together with this
Security Instroment, the covenants and agrcements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Securily Insirument as if the rider(s) were a pant of ihis Security Instrument. [Check
applicable box(es)]

EI Adjusrable Rate Rider D Condominium Rider 1-4 Family Rider

D Graduz:eG Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider

D Balloon Rizer D Rate Improvement Rider D Second Home Rider

D Otherie) [specifyj
/

BY SIGNING BELOW, Borrower accems and agrees to the terms and covenats contained in tins Security Insirument and
riderfs) exeguted hy-Borrower aug recorded with it,

Y

Witn scsL, ! s 7_ ‘ _/l Z

e
LBZRYL ASE

15psce Balove This Line For Acknowladgment| Zh ad

/7 (7
_ /? _- /( .
/4 Q,E/(/{Z( S 18 , & Notary Public in and for said county and state,

do hereb? cestify that  ISSAC , JR. AND CHERYL ASH, HIS WIFE IN JOINT TENANCY

, personally known to mp"'m’ﬁc the same person(s) whose name(s) ARE
subscribed 1o the foregoing instrument, appeared before me this day in petson, and acknowledged that THEY
signed and delivered the said instrument as free and vpluntary,4tt, for the uses and purnoses therein set forth,

Y

CEZELYLE

Given under my hand and official scal..!pi.s - |
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114 L 3

'LOAN NO. 2 6972391 Assignment of Rents

THIS -4 FAMILY RIDER is made this 27TH day of JUNE 19 97,
and is incorparated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note (o
‘PARKWAY MORTGAGE, INC.

‘ISAOA
of the same date and covering the Property described in the Security Instrument and located at:
' 3236 WEST HURON

CHICAGO,IL 60624-1544

[Proparty Address|

{the "Lender”)

1-4 FAMILY COVENANTS, In addition (o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenzat ond agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property described in
the Security Instrument, the Fillowing items are added to the Property description, and shall also constiwie the Property covered by
the Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in conaecion with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, clectricity. zas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, wpics heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, sicer doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panciling and attached floor coverings now or herratter attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part o the-Property covered by the Security Instrument.  All of the Toregoing together
with the Propeny described in the Security Instrument ¢o: the leaschold estate if the Security Instrument is on a leasehold) are referred

to in this 1-4 Family Rider and the Security Instrument as«<he "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bo.rower shall not scek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed i vrriting to the change. Borrower shall comply with all laws,

ordinances, regulations and requircments of any governmental body appticable to the Property.

C. SUBORDINATE LIENS, Except as permilted by federal law, Borrover shall not allow any lien inferior to the Sceurity
Instrument 1o be perfected against the Property without Lender's prior writtep permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reni-ioss in addition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 8 is delzted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining covenants and 2greements set forth in

Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of tae Property and all
security deposils made in connection with feases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and 1o exccute new Ieases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and ransfers to Lender all the rems and revenues ("Renis”) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of 1ht
Property shali pay the Rents to Leader or Lender's agents,  However, Borrower shall receive the Rems until (1) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenani(s) that
the Rents are 1o be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an

assignment for additional security only.
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If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Security Instrument: (i) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender
or Lender's agents upon Lender's wrilten demand to thie tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender's agents shall be applied first 1o the cosls of taking control of and managing the Property and coliecting the
Rents, including, but not limited 10, attorney's fees, receiver's fees, premiums on receiver's bonds, repait and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then (o the sums secured by the Security Instrument;
(v) Lender, Lender’s agents or any judicially appointed receiver shall be liable 10 account for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver appointed 10 1ake possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Propeny as security.

If the Rents of the Property are not sufficient ta cover the cosis of taking control of apd managing the Propenty and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Secunty
Instrument pursuant to/Uniform Covenant 7.

Borrower represenic'and warrants (hat Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that weald-prevent Lender from exercising its righis under this paragraph.

Lender, or Lender's a5¢ric or a judicially appoinied receiver, shall not be required ta enter upon, take control of or maintain
the Property before or aftei givy=g notice of default 10 Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any time wnza # default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. 'This assignmemt of Rents of the Property shall terminate when all the sums secured by the
Securily Instriunent are paid in full.

I. CROSS-DEFAULT PROVISION. Borrows=r’s default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security instrument (nd Leader may invoke any of the remedies permitted by the Security Instrument.

{Seal)
-Borrowet
x> (Seal}
-Borower
L
=)
&
n}
-4
il
N
>
|
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In ‘'The Wall Street Journal) - Rate Caps)

LOAN NO. 26572391

THIS ADJUSTARBLLE RATE RIDER is made this 27TH day of JUNE, 1987 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Scenrily Deed (the
"Security lestrument”) ol the same date given by the undersigned (the "Borrower "} to secure Borrower's Adjustable Rate Note
(the “Note™) o
PARKWAY MORTGAGE, INC.,
ISROA

(the "Lender™) of thesame date and covering the property described in the Sceurity Instrument and located at:

3236 WEST HURON
CHICAGO, IL 6§0624-1544

{Propeny Address)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PACMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CUHANWGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additiond.tiie covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest vae of 65§.990C Y% . The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLES

(A) Change Dates

The interest rate [will pay may change on JUNE 27, 1999 , and on that day every 6th
month thercafter. Each date on which my iterest raie conld change is called a “Change Date.”

(B) The index

Beginning with the first Change Date, my inlerest rale will be based on an'Indes. The "Index” is the average of interbank o3
offered rates for 6 month U.S. dollar-denominated deposits in the London market/(?.130R"), as published in The Wall Streec 03
Journal. The most reeent Index figure available as of the first business day of the wontle imimedimely preceding the month in 8N
which the Change Date oceurs is called the "Current Index.™ L

It the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. 9y
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding FIVVE AMD 48 / 100

percemage point(s) ( 5.4390 %) to the Curreal, Index. The Note
Holder will then round the resull of this addition 1o the nearest one-cightht of one percentage poimt (9.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Changed Dute.

The Note Holder will then determine the amount of the motthly payment that would be sufficient ' tepay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date ot my new interest rate in substantiully cqual
payments. The result of this calculation will be the new amoum of my momhly payment.

(D) Limits on Interest Rate Changes

vi6

The interest rate [ am required (o pay at the first Change Date will not be greater than 11.990 % or less
than 8.9%0 % . Thereafter, my inmerest rite will never be increased or decreased on any single Change Date
by mote than ONE pereentage poini(s)
{ 1.000 %3 from the rie of interest 1 have been paying for the preceding & months. My
interest rate will never he greater than 14.990 % . nort less than 8.9%90 % .

(K} Effective Date of Changes

My new interest rale will become effective on cach Change Date. | will pay the amount of my new moathly paymen
beginning on the first monthly payment date after the Change Date until the amount of my monthly paywient changes again.

{(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amournd of my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and also
the telephione number of a person who will arswer any question [ may have regarding the nolice,

"

L
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 8 Beneficlal Interest in Horrewer. If all or any pan of the Propeny or any intcrest in il is
sold or transferred (or if a beneficial interest in Borrower is suld or transferred and Borrower is no' a naturid person) withiout
Lender's prior written consent, Lender may, ai its option, reyuirc immediate payment in full of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be submiited to Lender information
required by Lender to evaluale the intended transferee as if a new loan were being inade 10 the transferee; and (b) Lender
reasonably determincs that Lender’s security will not be impaired by the Joan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is i¢ceptable (o Lender.

To the extent permitted by applicable law, Lender may charge a reasunable fee as a condition 1o Lender's consemt 1o e
loan assumption. Loider also may require the transferee to sign an assumption agreement thai is accepiable to Lender and that
obligates the trancicre. 1o kecp all the promiscs and agreements made in the Note and in this Security Instrument. Borrower witl
continue to be obligalsi ander the Note and this Security Insirument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediute payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a peried of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by 1iis Gecurily Instrument. If Borrower fails to pay these su:ns prior (o the expiration of this period,
Lender may invoke any remeciss rarmitted by this Security Insirument withoul further notice or demand on Borrower.

BY SIGNING BELOW, Boiror.er accepts and agsees 1o the terms and covenants coitained in this Adjusiabie Raie Rider.

£ / * {Seal)

¥ SH N JR. - Borrower
LRGAL, ASH, OF

b \A L \ i

C,r ANM, LJ - (Seal)

‘*imw ,.:Q* - Borrower

g {Scal)

- Borrower

-~ ___ (Seal)

- Borrowes

SEZLLVLE
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