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THIS MORTGAGE ("Sceurity Insirumant”)isgivenon JUNE 30, 1997 . The mortgagor is @

\.
W-

LUIS A RIVERA A SINGLE MAN

(“Borrower”). This Security Instrument is givento  FIRST CHICAGO NBD MORTGAGE COMPANY,

¥
which is organized and existing under the laws of THE STA”E)OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098
("Lendii”), Borrower owes Lender the principal sum of
SEVENTY NINE THOUSAND NIRE HUNDRED AND 00/100 :

Dollars (U.S. $ 79,900.00 ). This debt is evidenced by Borrower s tinte dated the same date as this Security
Instrament (*Note™), which provides for monthly payments, with the {ull debt, if it paid carlier, due and payable on

JULY 01, 2012 . This Security Instrument secures to Lendel: (a) the 1epayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the-isate; (b) the payment of all .
other sums, with inlerest, advanced under paragraph 7 to protect the sccurity of this Secarity Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrumeri ud the Note. For this R
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describied property located in :g _
CITY OF DES PLAINBS, COOK ' County, Minois: oy
(BEE LEGAL DESCRIPTION RIDER) CJ
09-20-202-040-1003 N

which hus the addressoft 1660 THACRER ST #1C, DES PLAINES [Street, City],
Minois 60016 [Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafier vrected on the property, und all easements,
apputtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. A}l of the foregoing is referred to in (his Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right io
mortjage, grant and convey the Property and that the Property is unencumbered, except for encurabrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subp::t to any
encufiibrances of record.

'THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cover ants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

. VJNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay #her duc
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under th ¢ Nete,

4. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shali pay
to Lenider on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; 1) yearly
leasehold payment: or ground rents on the Property, if any; (c) yearly hazard ot property insurance premiums; (d) yearly
flood /nsurance pterjums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Letider, in accordance with the provisions of paragraph 8, in licu of the payment of mottgage insurance premiums.
These items are calleq “2scrow ltems.” Lender may, at any time, colleet and hold Funds in an amount not to exceed the
maximum amount a lepder for a federally refated mortgayie loan may require for Borrower's escrow account under the
federal Real Estate Settlerren:. Procedures Act of 1974 as umended {rom time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law t4at applies to the Funds sels a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to excsed the lesser amount. Lender may estimate the amount of Funds due on the basts of
curren’; data and reasonable estimates o expenditures of future Escrow Items or otherwise in accordance with applicable
law.
The Funds shail be held in an institutica whose depesits are insured by o federal ageney, instrumentality, or entity
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Forrower for holding and applying the Funds, annually analyzing the
escrow. account, or verifying the Escrow Items, Unlese Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Lender may require Botrower to pay a one-time charge for an
independent real estate tax reporting service used by Lenderin connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law regmires interest fo be paid, Lender shall not be required (o pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without cirge, an annual accounting of the Funds, showing credits
and detits o the Funds and the purpose for which each debit to the Fupds was made. The Funds are pledged as additional
security for all sums secured by this Security instrument.

If rhe Funds held by Lender exceed the amounts permitted to e hel-by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of app icabls law. 1f the amount of the: Funds »eld by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender ray so notify Borrower in wriling, and, in

~ such casse Borrower shall pay to Lender the amount necessary to make up the-aeficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall jromplly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, ender, prior to the acquisition or
sale of e Property, shall apply any Funds held by Lender at the time of acquisition or sal: as 1 credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraghs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, te-amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property: which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal}
pay them: on time directly to the person owed payment. Borrower shall premptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Bortower shall promptly discharge any lien which has priority over this Security Instrurnent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) conlests in
good faith the len by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate t prevent the enforeement of the lien; or (€) secures from the holder of the lien an agreement satisfaclory to
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Letuer subordinating the lien 1o this Security Instrument, If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisty the lien or take one or more of the actions set forlh above within 10 days of the giving of
notice.

5. Razard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cattier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, ot Lender’s option, oblain coverage to protect Lender’s rights in the Property in aceordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include u standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipls of paid premiums and renewsl notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lendr end Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or zepair
of the Property damoged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration ot repair iz not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

- applied to the sums secried by this Security Instrument, whether or not then due, with any excess paid to Bortower, If

Borrower abandons the Ficperty, or does not answet within 30 days a notice from Lender that the insurance carrier has
offercd to settle a claim, ther Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restote the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day petiod will
begin when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refersed to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dumage to the Property prior to the ucquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acyuisition.

6. Occupancy, Preservation, Maintenance 222 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowet’s principal residence within sixty days
after the execution of this Secunly Instrument and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, wiless Lender otherwisc agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstarices exist which are beyond Borrower’s control. Botrower
shall not destroy, damage or impair the Property, allow the Propety. to deteriorale, or commit waste on the Property.
Borrower shall be in default if any forfeiture action ot proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or oticrwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragtaph 18, by causing the action or proceeding lo be dismissed witli a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property o/ sther material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall cisr be in default if Botrower, duting the
loan application process, gave materially false or inaccurate information or state ent= to Lendet (or failed to provide

IvLbL6

e

Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, .
representations concerning Borrower's occupancy of the Property as a principal residence! If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiics tee litle to the Property,

the leasehold and the fee title shall not merge unless Lender agrecs to the merger in writing, _

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaits and agreements .

contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lénder's rights in the
Praperty (such as a proceeding in bankruptey, probate, for condemnation or forfeitute ot to enforce laws or regulations),

then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the

Properly. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with intetest, upon notice from Lender to Borrower
requesting payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required 1o obtain coverage substantially equivalent to the morgage insurance previously in effeet, at 1 cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
morguge insurer apptoved by Lender. If substantiully equivalent morigage insurance coverage is not available,
Borrotver shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a foss reserve in lieu of mortgage insurance. Loss reserve payments may ne longer be required, at the aption
of Lende, if morigage insurance coverage {in the amount and for the peried that Lender requires) provided by an insurer
- approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
montgige insurance in effect, or lo provide a loss reserve, until the requirement for morigage insurance nds in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause: for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the everi of a total taking of the Property, the proceecls shall be applied to the sums secured by this Security
Instrznent, whether or not then due, with any exce:ss paid to Borrower, In the event of a partial taking of the Property in
which the fair marke( vulte of the Property immediately before Lhe taking is equal to or greater thun the amount of the
sums secuted by this Ssowity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wtiting, the sums secured 5y bis Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totul a:nount of 1he sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediatelv-before the taking. Any balance shall be paid to Borrower. In the event of a pertial
taking of the Property in which the £air market value of the Propetty immediately before the taking is less than the
amourit of the sums secured immedia:CS; before the taking, unless Borrower and Lender otherwise agree in wnting or
unless. applicable law otherwise provides, v proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

I7 the Property is abandoned by Borrowcr. or if, after notice by Lender to Borrower that the condemuor offers to
make an award or settle a claim for damages, Boitorwet fails to respond (o Lender within 30 days afler the dute the notice
is given, Lender is authorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property
or to the sums secured by this Sceurity Instrument, whetker cr not then due,

Unless Lender and Borrower otherwise agree in winiing,any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referreo to.in paragraphs 1 and 2 or chunge the amount of such

ayments.

P lel. BRorrower Not Released; Forbearance By Lender iNet < Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Listrument granted by Lender to any successor in
interest of Botrower shall not operate 1o release the liability of the ornginal Surower or Borrowet’s successcrs ininterest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to exiend time for
payment or othetwise modify amortization of the sums secured by this Secviity Instrument by reason of any demand
made by the original Borrower or Botrower's successors in interest. Any forbearanes by Lender in exetcising any right
or reniedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender aud Borrower, subject to the
provitiions of paragraph 17. Borrower's covenants and agreements shall be joint and severar, Ar.y Borrower who co-signs
this Security Instrument but does not execute the Note: () is co-signing this Security Instrumeat inly to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Securily Instrumeri: &) is not pzrsonally
obligited to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any otier Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securily nstrument or the
Note without that Borrower’s consent.

{3. Loan Charges. If the loan secun:d by this Sccurity Instrument is subject to a faw which sets maxirizm loan
charges, and that law is finally interpreted so that the interest or other loan charges collected o1 lo be collected in
conmx:ction with the loan exceed the permitted limits, then: (a) any such lcan charge shall be reduced by th: amount
necessary to reduce the charge to the petmitted limit; and (b) any sums alreacy collectod from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making s direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partiel prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the |
Propurty Address or any other address Borrower designates by notice to Lerder. Any notice to Lender shall be given by
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RIDER - LEGAL DESCRIPTION

UKIT 1C IN TEE THACKER-POINT CONDOMINIUM, AS OfLINBATED ON A SUHVEY OF THE
FOLLOWI'G DESCRINED REAL ESTATE!:

LOTE 1 TO 7 1N MIDDLE SUBDIVISION IN DBES PLAINES, DEING A RBE3UDDIVISION OF LOTS
112 10 115 4P TN OF RAND TOGETHER WITH THAT PART OF LOT 18 ARD THAT PART OF
VACATED PUBLIC ALLEY CONTIGUOUS TO BOTH LOT 1 AND LOT 128 IN SAID MIDDLE
SUBDIVISION IN LFZ FLAINES, AND THAT PART OF LOT 111 IR TOKN COF RAND, WHIcx LIES
SOUTF QF A LIKE 150 “BST NORTH, MEASURED AT RIGHT ANGLES AND PARALLEL WITH THE

SOUTH LINS OF LOTS 4 TQ-17 IN SAID MIDDLE SUBDIVISION IN DEY PLAINES, EAST OF THE

THIRD PRINCIPAL MERIDI ¥, IN COOK COURTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EIRIT “AY TO THE DECLAKATIZY OF CONDOMINIUM RECORDED AS DOCUMENT NUMEER

25175387 TOGETEER WITH ITS IMDiVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINUIS

09-20~-202-040~1003
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pS
o
Mo
og
o°)
[

DPS 049




UNOFFICIAL COPY




b e

b T v e 3

=9

'UNOFFICIAL COPY

first class mail 1o Lendet’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as

~ provided in this paragraph, _

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Inierest in Borrower. If all or any part of the Property or any interest
init 1s sold or transterred (or if a beneficial interest in Borrowet is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. ‘ .

If Lender exescises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 50 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Seenrity Instaument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permittad 5y this Security Instrument without further notice or demand on Borrower. a

18. Borrower's Pigki to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurily lastrument discontinued at any time priot to the earlier of: (a) 5 days (ot such other period as
applicable law may specify for ranstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ¢ £ajudgment enforcing this Security Instrument. Those conditions ate that Borrowet: (a)
pays Lender all sums which then wralid be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any ndier covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of-thiz Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by -
Borrower, this Sccurity [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oceurred, However, this right to reinstate shall nol apply in the case of acceleration under paragtaph 17, : :

19, Sale of Note; Change of Loan Servicer. The [Yote or a partial interest in the Note {together with this Security . -
Instrurnent) may be sold one or more limes without prior nigitc: to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects monthly paymen’s due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatcd o sale of the Note, If' there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordence with paragraph 14 above and applicable law. (O
The notice will stale the name and address of the new Loan Servicer.aid the address to which payments should be made. 1
The notice will alse contain any other information required by applicable law, S )

20, Hazardous Substances, Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any ~J
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, ¥

- of storuge oh the Property of small quantities of Hazardous Substances that are genetally-recognized to be appropriate to N '

normal residential uses and to maintenance of the Propetty. : L

Borrower shall promptly give Lender written notice of any investigalion, claim, dema xl, Iawsuit or other action by -
any governmental or regulatory agency or private party involving the Property and any Fazardous Substance or
Environmental Law of which Borrower has actusl knowledge. If Borrower leams, or is notified oy any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting. the Property is
necessary, Borrower shall promptly take all necessary temedial actions in accordance with Environmettal Law. -

Asused in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides ond herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to curc the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

- Form 3014 9/80
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- specificd in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure: by judicial
proceeding and sale of the Property. The notice shal further inform Borrower of the right to reinstate after acceleration
“and the: tight to assent in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
- acceleration and foreclosure. I the default is not cured on ot before the date speeified in the notice, Lender, ut its option,
may re:quire immediate payment in full of all sums secured by this Security Instrument without further demarxd and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses incurred in
pursuifig the remedies provided in this paragraph 21, including but not limited to, reasonable attomeys” fees and costs of
title evidence.
27. Release. Upon payment of all sums secured by this Secutity Instrument, Lender shall release this Security
Instrument without charge to Botrower, Botrower shall pay any recordation costs.
* 2%, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24, Riders to this Se_vrity Instrument. If one or more nders are exccuted by Borrower and recorded togetzer with
this Se:urity Instrument, (e 2ovenants and agreements of each such rider shall be incorporated into and shall anr end and
supplement the covenants ar:l agemements of this Seeurity Instrument as if the rider(s) were a pait of this Security
Instrurient, [Check applicable box{.:s'l

E Adjustable Rate Rider @ Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider :_ 2 Planned Unit Development Rider [ Biweckly Payment Rider
Balloon Rider T 1pae [mprovement Rider Second Home Rider

[} V.A. Rider [ thers) [specify}] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepls und agrees to “he terms and covenants contained in (his Security
Instrurnent and in any rider(s) executed by Borrower and recorded » .W

.

Winesises:

: /

s P ~ (Seal)
LUIS A RIV”

-Burrawer

C N
A NV, (Seal)
‘ g -Borreaer
Iy,
g (Seal) L (Sead
m -Borrower -Bormowe

sm'm OFILLINOIS, &%‘/ Countyss:
i, LH\Q U (U\C*/ S (LZ }L>J , @ Nolary Public in and for said county and stale do hereby

certify that LUIS A RIVERA A SING

....

: , personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me Oiis day in person, and acknowledged that
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 30T dayof JUNE , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
seeure Borrower’s Note to _

FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION
(the "Lender”)
of the same date and covering the Property described in the Secusity Instrument and located at:
1660 THACKER ST #1C
DES PLATNES, ILLINOIS 60016

(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
THACKER POINT COUDOMINIUMS

[Name of Condorminium Project)
(the “Condominium Projec”) If-the owners association or ather entily which acts for the Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Property also ‘neludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower s juterest, :

CONDOMINIUM COVENANT?. in eddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthet CoZenant and agree as follows:

A. Condominium Obligations. Borrower chall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documenis, Tiie “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominivm Project; (ii) by-laws; (i) code of regulations; and (iv)
other equivalent documents, Borrower shall prompt!y rav, when due, all dues and assessmenls imposed
pursuant to the Constituent Documents. - :

B. Hazard Insurance. So long as the Owners Assoctation maintains, with o generally accepted
inswrance carrict, a “master” or "blankel” policy on the Cliidominium Project which is satisfactory lo
Lender and which provides insurance coverage in the amounts  for the periods, und against the hazards
Lender requires, including fire and hazards included within the teric“~xtended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Propenty; and
(ii) Borrower's obligation undetr Uniform Covenant 5 to maintair hazard insurance coverage

“on the Property is deemed satisfied to the extent that the required coverage s provided by the Owners

Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuraics coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration ¢! ropair following a
loss to the Properly, whether to the unit or to common elements, any proceeds payabie to Bortower ate
hereby assigned and shall be paid lo Lender for application to the sums secured by the Secur'ty instrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonuble o insure that
the Owners Association maintains a public liability insurance policy acceplable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other laking ol all or any part of the Property, whether
of the unit ot of the commen elements, or for any conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sceured by the Security
Instrument as provided in Uniform Covenant 10.
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E. Lender’s Prior Consent. Borrower shali not, except after notiee fo Lender and with Lencer's prior

written consent, cither partition or subdivide the Property or conser t to:
(1) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty o in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Association; of

(iv} any action which would have the effeet of rendering the public lability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does nol pay condominium dues and assessmerrs when due, then Lender
may pay-anem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secared by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, thes¢ aranunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inteies*, upon notice from Lender to Borrower requesting paymenl,

BY SIGNING BELOV/, Liorrower accepts and agrees to the tenms and provisions contained in this

Condominium Rider.
/ a
Yo o do
_‘;é’/f: ﬂ 4 (Scﬂ])

LUIS A PLiVERA -Borrower

(Seah)

-Borrower

(Seal)

-Buorrower

(Scal)

-Brrower
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