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MORTGAGE | %7’—‘2

THIS MORTGACE {"Security lnstrﬁmcm")is givenon June 30, 1997 . The mortgagoris
STUART A. SCHWARYZ and JULITE €. BLACKMAN, HUSBAND AND HWIFE

("Borrower"). This Security Instrumen’ is glvento  LINCOLN MORTGAGE AKD FUNDING CORPORATION

: , which is organized and
existing under the laws of THE STATE OF ILLINOIS , and whose address is
870 EAST HIGGINS ROAD, #132,/50THAUMBURG., [L 60173
("Lender"). Borrower owes Lender the principal sum o1, One Hundred Fifteen Thousand Doilars and no/100 -

Dollars

(U.S. $115,000.¢0 ). This debt is evidenced by Dorrower's note dated the same date as this ()
Sceurity Instrument ("Note™), which provides for monthly payrents, with the full debt, if not paid eartier, due =1
and payable on - July 1., 2027 . This Securiry fostrument secures to Lender: (a) the (J»
repayment of the debt evidenced by the Note, with interest, and all'reitewals, extensions and modifications !
of the Note; (b) the payment of all other sums, with interest, adviiced vader paragraph 7 to protect the e
security of this Security Instrument; and (c) the performance of Berrcver’s sovenants and agreements =)
under this Security Instrument and the Note. For this purpose, Borrower does horeby mortgage, grant and %

convey to Lender the following described property located in COOK
County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HEREWITH AND MADE A PART HEREQF.
POTON. B10-36-218-042-1008

which has the address of 2445 WEST LUNT #3M CHICAGQ
ISTREET] (CITY]

Nlinots 60645 ("Property Address™);
[Z1p CODE]
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as
the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jutisdiction 1o constitute a uniforin security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment-oF Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly
pay when due the piineioel of and interest on the debt evidenced by the Note and any prepayment and late
tharges due under the Moe:

2. Funds for Taxes ard-insurance,  Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly puyments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yeoo1y taxes and nssessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yvarly leasehold payments or ground rents on the Property, if any;
{c) yearly hazard or property insurance pretaiums; (d) vearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (i) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in liev of the payment of morigage insurance premiums. These items are
called "Escrow Items.” Lender may, at any titne, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related maostgage loan may require for Borrower's escrow
account under the federal Real Eslaie Settfement Proce fures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an ameunt.not to exceed the lesser amount. Lender
may cstimaie the amount of Funds due on the basis of Cvrrent data and reasonable estimates of
cxpenditures of future Escrow Items or otherwise in accordance with anplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institttion, or in any Federal Home Loan
Bank. Lender shall apply the Funds te pay the Escrow [tems. Lender may wo? charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ilems, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lende: to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement i5 made or applicable law requires interest to be paid, Lender shall net be wequired to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agrec in writing, however,
thal interest shall be paid on the Funds. Lender shall give to Borrower, without charge, < annual |
accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each detiito
the Funds was made. The Funds arc pledged as additional seeurity for all sums secured by this Steurtiy
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. IF the
amount of the Funds held by Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
a1 Lender's sole discretion,

NLLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9190
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender, It, under paragraph 21, Lender shali acquire or sell the Property,
Lznder, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs { and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to
any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 12 the Property which may attain priority over this Security Instrument, and leasehold payments
or ground-vent., if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in tho! manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly farnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dirzcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prosartly discharge any lien which has pricrity over this Security Instrument unless
Borrower: () agrees in writag to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in pocd faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the lien; or {c) secures
from the holder of the lien an agiesment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that arypart of the Property is subject to a lien which may altain priority
over this Security Instrument, Lender niay give Barrower a notice identifying the len. Borrower shall satisty
the lien or take one or more of the actions s<t lorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borruver shall keep the improvements now existing or hereafier
erected on the Property insvred against loss by fire, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for \which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peviods-that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subjest 1o Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveiage: Aescribed above, Lender may, at Lender's
option, obtain coverage to pretect Lender's rights in the Properiy iw »ccordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lsuder and shall include a standard
morigage clause, Lender shall have the right 10 hold the policies and renevais. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal rotices, In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance procteds shall be applied to
regtoration or repair of the Property damaged, if the restoration or repair is cconenically feasible and
Lender's security is not lessened. If the restoration or repair is not cconomically teasivie or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by thic Szcurity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons tie Zsoperty,
or does not answer within 30 days a notice from Lender (hat the insurance carrier has offered te'sciile a
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or resieie
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30 duy
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend ox postpone the due date of the monthly paymemts referred to in paragraphs | and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior o the
acquisition.

ILLINOIS--SINGLE FAMILY--FNEA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%0
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower thall not destroy, damage or impair
the Property, allow the Property lo deteriorate, or commil waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's goed faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lendet’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's goso faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be tu dizult if Borrower, during the loan application process, gave materially false or inaccurate
information or ‘ciatcments to Lender (or failed to piavide Lender with any material information) in
connection with thie. Y20 evidenced by the Note, including, but not limited to, represeniations concerning
Borrower’s occupancy oi the Property as a principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply with'a'l the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title sn2:tiiot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rigls in the Property. If Borrowsr fails to perform ihe covenants and
agreements contained in this Security Instmument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (sucl as'a proceeding in bankrupicy, probate, for condemnation or
forfeiture or to enforce laws or regulativrs), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lendui”tights in the Property, Lender's actions may include payiog .
any sums secured by a lien which has priorigy wver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property.to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapn 7 shall become additionai debt of Borrower
sccured by this Security Instrument. Unless Borrower and 'ender agree ta other terms of payment, these
amounts shall bear interest from the date of disbursement wrthe Note ratc and shall be payable, with
interest, upon notice from Lender lo Borrower requesting paymeit

8. Mortgage Insurance. If Lender required mortgage insurance «s o condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums recuired 10 maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverage roquired by Lender lapses or
ceases to be in effect, Borrower shafl pay the premiums required to ohi2ii soverage substantially
equivalent to the morigage insurance previously in effect, at a cost substantialfy. Cjuivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate morigage nsurer approved by
Lender, If substantially equivalent mortgage insurance coverage is not available, Borrowsr shall pay to
Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premiuin be'ng paid by
Borrower when the insurance coverage lapsed or ceased to be in effecl. Lender will accept, use ans retain
these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may nolonger be
required, ai the option of Lender, if mortgage insurance coverage (in the amount and for the per'ods that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtzinel.
Borrower shail pay the premiums required to maintain morfgage insurance in effect, or to provide a loss
reserve, unti) the requirement for mortgage insurance ends in accordance with any writien agreement
between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORNM 3014 9/90
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10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in
conneclion with any condemnation or other taking of any part of the Property, o: for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial
tuking of the Preperty in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums sccured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by this Securiry
Instrument shall be reduced by the amount of the proceeds muliiplied by the follawing fraction: (a) the total
amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
1aking of the Property in which the fair market value of the Property immediately before the 1aking is less
than the amovii of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree [n vrriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tnis Security Instrument whether or not the sums are then due.

1f the Property 15 tbeadoned by Borrower, or if, after notice by Leader to Borrower that the condemnocr
offers to make an award <r suttle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is piven, Lender is authorized to collect and apply the proceeds, ar its option,
either 1o restoration or repair of ths-Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthty payments referred to in paragraphs | and 2 or change
the amount of such payments.

11. Borrower Not Releused; Forbearanr: 2y Lender Not 8 Waiver.  Exiension of the time for
payment or modification of amortization of the suias secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shalt not operate «o release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be (egaired to commence proceedings against any
successor in inlerest or refuse to extend time for payment o etherwise medify amortization of the sums
secured by this Security Instrument by reason of any demand tn7de by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising anv right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successo:s and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and 2greements shali be joint
and several. Any Borrower who co-signs this Security Instrument but does notxecute the Note: (a) is
co-signing this Security Instrument only to mortgage, prant and convey that Burresver’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrow(r may agree to
exiend, modify, forbear or make any accommodations with regard to the terms of this Securiy tustrument
or the Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law whisi sets
maximure loan charges, and thal law is finally interpreted so that the interest or other loan crarges
collected or ip be collected in connection with the loan exceed the permitted limits, then: (2) any such loan
charge shall be reduced by the amount necessary o reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%0
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14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless appiicable law requires use of another method. The
notice shall be directed 1o the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be dezmed to have been given to Borrawer or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the -
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Insirument or the Note conflicis with applicable law, such conflict shall noy affect other provisiens
of this Security Instrument or the Note which can be given effect without the conflicting provision, To this
end the provisions of this Security Instrument and the Note are declared 1o be severable.

16, Borroswer's Copy, Borrowet shall be given one conformed copy of the Note and of this Security
Instrument.

17, Transfer«f Yae Property or a Benelicial Interest in Borrower. If all or any part of the Propeny or
any interest in it is s¢ld or transferred (or if a beneficial inmerest in Borrower is sold or transferred and
Bortower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of »!! sums secured by this Sccurity Instrument. However, this option shall not
be exercised by Lender if exercise iz prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this optiop, Lender shall give Borrower natice of acceleration, The notice shall
provide a pericd of not less than 30 fays from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sumns prior
10 the expiration of this period, Lender raav invoke any remedies permitied by this Seenrity Instrument
without further yiotice or demand on Borrower.

* 18, Borrower's Right to Reinstate, 1f Borowz: meets certain conditions, Borrower shall have the
right to have enforcement of this Security Insirumeni discontinued at any time prior to the earlier of: (a) 3
days {or such owher period as applicable law may specify Ior reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security fustrument; or (b} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower:a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration rad occurred; (b} cures any default of
any other covenants or agreements; (¢) pays all expenses incurred ‘r-cnforcing this Security [nstrument,
including, but no! limited to, reasonable attorneys’ fees; and (d) tzkes such action as Lender may
reasonably require to assure that the Yien of this Security lnstrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument sl2l? vontinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations securerl tereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shal) nut-apply in the case of
acceleration under paragsaph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interesi in the Note (together with
this Security Instrument) may be sold one or more fimes without prior notice to Borrower. /A sale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthly paymeits ouze under
the Note and this Security Instrument. There also may be one or more changes of the Loau Setvicer
unrefated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be givea witlen
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice wil) also contain any other information required by applicable Jaw.

26, Hazurdous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

[LLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /%0
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Envitonmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable r¢ toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing” asuestos or formaldehyde, and radioactive materials, As used in this paragraph 20,
"Environmenti 'aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safet;-or environmental protection,

NON-UNIFORM/COVENANTS. Borrower and Lender further covenant and agtec as follows:

21, Acceleration; Keruedies. Lender shail give notice to Borrower prior to acceleration following
Borrower’s breach of any Covenant or agreement in this Security Instrument (but not prior teo
acceleration under parngraph 17 nuless applicable law provides otherwise), The notice shall
specily: {a) the default; (b) the uction required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Boirosver, by which the defauit must be cured; and (@) that failure
to cure the default on or before the dale spacified in the notice may result in acceleration of the sums
secured by this Security Instrument, forecfeinre by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the ri,bt to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-existerice of a default or any other defense of Borvower to

“acceleration and foreclosure, IF the default is not cr.red on or before the date specified in the notice,
Lender at its option may require immedinte payirrnt-in full of all sums secured by this Sccurity
Instrument without further demand and may Ffovesiese this Security Instrument by judiclal -
procceding, Lender shall be entitled to collect all expepses incurred in pursuing the remedies
provided |n this paragraph 21, including, but not limited tu, repsonable attorneys’ fees and costs of
title evidence.

22. Release.  Upon payment of all sums securcc by this Securitr Instrument, Lender shall relcase
this Secuarity Instrument without charge to Borrower. Borrower shall pay any récordation costs.

80LYLLVLE

23, Waiver of Homestead. Bortower waives all right of homestead exeliption in the Property.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded
together with this Sccurity Instrument, the covenamts and agreements of cach ‘stch rider shall be
incorporated into and shall amend and supplement the covenants and agreements of thi> Security
instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box(e:})

Adjustable Raie Rider Condominium Rider D 1--4 Fainily Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Emprovement Rider D Second Home Rider
D Other(s) [specify]

ILLINGIS-SINGLE FAMILY~FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 3/%
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BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained in pages 1

thraugh 8 of this Security Instrum<nt and in any rider(s) executed by Borrower and recorded with it
Witnesses:

m\ra&k/\’

(SEAL)
STUART A SCHAARTZ -BORROWER

= {SEAL)
J/U’fIE E. BLACKMAN T ——BORRQWER

(SEAL)
-BORROWER

(SEAL}
-BORROWER

{Spac: Belnw This Line For Acknowledpment]

STATE OF [Tlinois

L, THE U
STUART A. SCHU

CrsfC County ss:

g @ Notiry Prdlic in and for said county and state do hereby certify that
JULITE ., BLACKMAN, HUSBAND AND WIFE

HDERSIGHN
ARTZ and

personally known to me to be the same person(s) whoss-name(s) & r esubscribed to the fofegoing
instrument, appeared before me this day in person, and aczrowledged that

delivered the said instrument as

they signed and
their
set forth.

free and volunipry act, for the uses and purposes therein

Given under my hand and officiai seal, this 30 ¢ndayol = ‘2Gne 1997,

| J /.
s ; Ww«, =7 77":/'/
My commission expires:

Notary Public <~/

This instrument was prepared by: WESTAMERICA MORTGAGE COMPANY
Address: | S, 660 MIDWEST ROAD

OAKBROOK TERRACE. iL. 6018!

g I |nummnuﬂﬂuilﬂﬂ)ﬂlﬂ!

"ORFICIAL SEAL”
M UREEN T. N‘lH!C
Hotary PUb i, State of Rinols
My Commission Cxslres
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of June, 1997 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10

seewre Borrower's Fixed/Adjustable Rate Note {the "Note”) 1o L INCOLN MORTGAGE AND FUNDING
CORPORATION '

“Lender™) of the same date and covering the property described in the Sccurity Instrument and located at:

2445 WEST LUNT #3W.CHICAGOD, IL 60645
{Property Address)

(the

THE NCGTZ "ROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST RATE
TO AN AOYJSTABLE INTEREST RATE., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S SNJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS 'n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Toscher covenant and agree as follows:

A. ADJUSTABLE RATE AND MOMNTHLY PAYMENT CHANGES

The Note provides for an initial fixed wntzrest rate of 7.5000 %. The Note also provides for i
change in the initial fixed rate to an adjustabie interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed interest rate T will pay will chasge o an adjustable interest rate on the first day of
July, 2002 . and the adjustable interest ratz »'will pay may change on that day every 12th
month thereafter. The date on which my iniiial fixed interest 21¢ 2hanges to an adjusiable interest rate, and
each date on which my adjustable interest rate could change, is calld:a "Change Date,”

(8) The Index

Beginning with the first Change Date, my adjustable interest raie wii! be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities aliusted to a constant maturity of
year, as made available by the Federal Reserve Board, The most recent Indzic figure available as of the
daic 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new idex-that is based upon
comparable informarion. The Note Holder will give me notice of this choice.

(C) Calculation of Chainges

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Three / Quarters , percentage points ( 2.7500 %) to the'Crvem Index.
The Note Holder will then round the result of this addition to the nearcst one-eighth of one peicentage
point {0.125%). Subject o the limits stated in Section 4(D) below, this rounded amount will be my-new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expecied to owe at the Change Date in fuil on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of .
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 10.5000
orlessthan 4 5000 %. Thereafler, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singlte Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(05%4)-L Page { of 3 Form 3182 5/%4
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paying for the preceding 12 months, My interest rate will never be greater than 13.5008.
(E} Effective Date of Changes

My new interest rate will bacome effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be

given me and also the telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFET. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL PORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATL U.WNER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSIT.UMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Peoperty or a Beneficial Interest in Borrower.  If all or any part of the

Property or any interest in-it is sold or transferred (ot if a beneficial interest in Borrower is sold or

transferred and Borrower is nat a natural person) without Lender’s prior written consent, Lender

may, at its option, requirc_btuediate payment in full of all sums secured by this Security

Instrument. However, this opcion shall not be exercised by Lender if exercise is prohibiled by

federai law as of the date of this Sc-urity Instrument.

If Lender exercises this option, Leaanr shall give Borrower notice of acceleration. The notice

shall provide a period of not less than 3% days from the date the notice is delivered or mailed

within which Borrower must pay all sums sceired by this Security Instrument. If Borrower fails to

pay these sums prior to the cxpiration of this peried, Lender may invoke any remedies permitied

by this Security Instrument without further notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTFREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COYENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION 8! ABOVE SHALL THBEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS: _

Transfer of the Property or # Beneflcial Interest in Borro'ver. -~ If all or any part of the

Property or any interest in it is sold or transferred (or if a beneficial intzerst in Borrower is sold or

transferred and Borrower is not a natural person) without Lender's prior wiitien consent, Lender

may, al its option, require immediate payment in full of all sums secur~: bv this Seeurity

Instrument, However, this option shall not be excrcised by Lender if exercice ie-nrohibited by

federal law as of the date of this Sccurity Instrument, Lender also shall not exercize this option if:

(a) Borrower causes to be submitted te Lender information required by Lender to cyaluae the

intended transferee as if a new loan were being made to the transferee; and (L) Leider

reasonably determines that Lender’s security will not be impaired by the loan assumption wed

Elat (:he risk of a breach of any covenant or agreement in this Security Instrument is acceptabie (4

ender, :
To the extent permitted by applicable iaw, Lender may charge a reasonable fee as a

condilion 10 Lender's consent to the loan assumption. Lender also may require the transferce to

sign an assumption agreement that is acceptable to Lender and that obligates the transferee to

keep all the promises and agreements made in the Note and in this Seccurity Insirument.

Borrower will continue to be obligated vnder the Note and this Security Instrument unless Lender

releases Borrower in writing.

g0LTLYLE

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singie Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L. Page 2 of 3 Form 3182 5/94
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[f Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from
the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Securily Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

A

-Borrower

u, -

(Seal)

{Scal)

JJJ'L/IE E. BLACKMAN -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 30th  dayof  June, 1997 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date %vcn by the undersigned (the "Borrower") to secuse

Borrower’s Noteto  LINCOLN MORTGAGE AND FUNDING CORPORATION

"Lender”) of the same date and covering the Property described in the Security Instrament and located at:

2445 WEST LUNT #3W,CHICAGO, IL 60645
[Property Address)

The Property jucludes a unit in, together with an undivided imerest in the common elements of, a
condominium projert kaown as:

LUNT BY THE PARK

{the

{Name of Condominium Project]

(the "Condominium Projeci”). [f the owners association or other entity which acts for the Condominium
Project (the "Owners Association”s holds title to property for the benefit or use of its members or
sharcholders, the Property also inciudes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's int¢rest.

CONDOMINIUM COVENANTS. la-asdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenazitand agree as follows:

A. Condomininm Obligations. Borrowet shzii-perform all of Borrower's obligations under the -
Condominium Project’s Constituent Documents. The "Constituent Documents"” are the: (i) Declaration or
any other document which creates the Condominium Project: (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents, :

B. Hazard Insurance. So long as the Owners Associaiicn maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominiuii Proiect which is satisfaciory to Lender
and which provides insurance coverage in the amounts, for the periods’ anc against the hazards Lender
requires, including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moaih.y payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 o maintain hazard ir surance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hizard insurance covernge,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair olowing a
loss to the Property, whether 1o the unit or to common elements, any proceeds payable lo Borrov/ex are
hereby assigned and shall be paid to Lender for application to the sums secured hy the Scorsiy
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for ¢amages, direct or consequential,
payable to Borrower in connection with any cendemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shall be applied by Lender 1o the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3140(0990)-L Page | of 2 Form 3140 9/90, Revised 8/91
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E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s

prior written cansent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or

. termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or cminent domain;

{ii) any amendment (o any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(ili} termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effcci of rendering the public liabilily insurance coverage
maintained by the Owners Associalion unacceptable 1o Lender.

- F. Renudies.  If Borrower docs not pay condominium dues and nssessmenls when due, then
- Lender may puv-them. Any amounts disbursed by Lender under this paragraph F shall become additional
~ debt of Borrower sccured by the Securily Instrument. Unless Borrower and Lender agree to other terms of
puyment, these amoeunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inteicst; »pon notice from Lender to Borrower requesting payment,

BY SIGNING BELGW, Borrower accepts and agrees 1o the terms and provisions contained in pages -
and 2 of this Condominium Redcy,

(Seal)
-Borrower -

: O LB (Seal)
JEEE SRR T Tomower

(Seal)
-Borrower

{Seal)
-Borrower

8OLYVLTVLS
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