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Q MORTGAGE G522
THIS MORTGAGE ("Security Instrument™) is given on -June 27, 1997 . The mortgagor is - ?
o JIE ZHANG, AND ANYI HSIEH, HUSBAND AMC WIFE AS JOINT TENANTS

S
N9
™~

WY (“Borrower"), This Security Instrument is given to
S AMERICA'S WHOLESALE LENDER
which is organized and existing under the faws of NEW YORK , and whose address is
~J 155 NORTH LAKE AVENUE, PASADENA, CA 91109
3.~ ("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FIVE THQUSAND and 50/100

Dollars (U.S. $ 175,000.00 ). This debt is evidenced hy Borsower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paidl earlier, due and payable on
July 1, 2027 . This Security lnstrument secures fo Lender; (a) the 12payinent of the debt evidenced by thie ()
Note, with interest, and all renewals, extensions and modifications of the Notg:; (b) the payment o all ather swns, with interest, «}
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance o Sorrower’s covenants o .
and agreements under this Security Instrument and the Note, For this putpose, Borrower does hereby moctyags, grant and convey ~J
o Lender the following described property located in - CO0K County, llinois: 3

b
)

ILLINOIS - Single Family - Fannle Mav/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 9030856
LOT 35 IN EMERALD HILLS - PHASE 1, BEING A SUBDIVISION OF PART OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41, NORTH, RANGE 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEROF RECORDED
JUNE 7, 1996 AS DOCUMENT 96436786, IN COOK COUNTY, ILLINOIS

TAX ID#(6-22-100-016

Parce! 14 06 22100 016
which has the address o7 127 AUGUSTA DRIVE , STREAMWOOD

‘ [Street, Chy)
itinois 60107 - CProrarty Address”);
[Zip Coule]

TOGETHER WITH all the improverents now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereatter a part of the proser'y. Al replacemenis and additions shatl also be covered by this Security Instrunent,
All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy cunveved and has the right to mortgage,
grant akd convey the Property and that the Propeity is-unencumbered, except for encubrances of record. Barrower warrants and
will defend generally the title to the Propesty against alt.cieims and demands, subject fo any encmbrancss of record,

THIS SECURITY INSTRUMENT combines unifcrp covenants for national use and nop-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instunment covering real property.

' UNIFORM COVENANTS. Borrower and Lender covenant rud ageee as follows:

1. Payment of Principa) and Interest; Prepayment and Lite Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any preravment and law charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the ‘Wateis paic in full, a sum ("Funds®) for: () yearly taxes{)
and nssessments which may attain priority over this Security Instrumet as’a/uwn on the Property; (b) yearly leasehold payments o]

-~ or ground rets on the Property, if any; (c) yearly hazard or propesty insurater piemiums; (d) yearly flood insurance premiums, if
any: (¢) yearly mortgage insurance premiums, if any, and () any sums payable b Burrower to Lender, in accordamce with the 1
provisions of paragraph 8, in lisu of the payment of worlgage insurance premivins. These items are called "Escrow lems,”
Lender may, at any time, colfect and bold Funds in an amount not to exceed the maxirig amouns a lender for a federally related J
mortgage toan way requise for Borrower's escrow account under the federal Reql Estate Sculsment Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ¢/ seq. ("RESPA"), unless another law.isai 2pplies to the Funds sets a tesser It
amount. If s, Lender may, at any time, collect and hold Funds in an amount not to exceed e Jesser amount. Lender may N
estimate the amount of Funds due on the basis of current data and reasonahle estimates of expencitires of future Escrow lems or
otheswise in accordance with applicable law, o

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentsniy, or entity (ucluding
Lender, if Lomder is such an instittion) or in any Federal Home Loan Bank. Lender shall apply the Furdas.to pay the Escrow
Ttetns. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow uccoint, or verifying
the Escrow Items. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to nuba such a charge,
However, Lemler may requite Borrower to pay a one-time charge for an iependent real estale tax reposting service used by
Lender in comnection with this lonn, unless spplicable law provides otherwise, Unless an agreement is made or applicable law
requires interest i be paid, Lender shall not be required to pay Borrower any tnterest or earnings on the Funds, Borrower amd
Lender may agree in writing, however, that interest shall be paid on the Fumds, Lender shall give to Borrower, without charge, an
anumal accounting of the Fumds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additioual security for all swns secured by this Security Instrument. I

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shalt account to Borrower for
the excess Funds in accardance with the requiremenis of applicable law., If the amount of the Funds held by Lender at any time is
not sufficient to pay the Eserow ems when due, Lender may 5o notify Berrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lendee's sole discretion, .

Upon payment in full of all sums secured by this Security Instroment, Lender shall promptly refund to Borrower any Funds -
held by Lender. If, under paragraph 21, Lesxder shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
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+& Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credil against the sums secured by this

e
“3

nds
()

- e

Security Inscrument,

3. Application of Payments.  Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable wiwler paragraph 2!
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and feasehold payments or ground reqts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender al} notices of amounts to be paid under this paragraph. If
Rorrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.

Borrower shall prosnptly discharge any lien which has priority over this Security lustrument unless Borrower: (a) agrees in
writing to the paymer? of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agatust enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. Hf-Lrnder determines that any part of the Property is subject (o a lien which may atiain priority over this
Security Instrument, Lender enas-pive Borsower & notice identifying the YHen, Borrower shall satisfy the fien or take one or more
of the actions set forth above withip 30 days of the giving of netice.

5. Hazard or Property Insurarce’ Borrower shall keep the improvenents now existing or hereafier erected on the Property
insured against loss by fire, hazarde focluded within the term “exteikled coverage” and any other hazards, including floods or
flooding, for which Lender requires insurroce, ‘This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing e fasurance shall be chiosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s oplion, obiain
coverage to protect Lender's rights in the Propert in acvordance with paragraph 7.

All insuratce polivies and renewals shall be acciptble to Lender and shail include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender roquires, Borrower shall promptly give to Lender all receipts of paid
premitms and renewal notices. In the event of foss, Borrovor-shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Urdess Lender and Borrower otherwise agree in writing, .uswrance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasioly and Lender's security is not lessened. If the restoration or
repair is not economically fessible or Lender's security would be ieseéned, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or oot then due, with @ov cxcess paid to Borrower. If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the issurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use tie proceeds to'reair or restose the Property or to pay sums secured
by this Security Instrument, whether or not then dug. The 30-day period will begin wica the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of preceeds 2o principal shall niot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the pronunt of the payments. if under paragraph
21 the Property is acquired by Lender, Bortower's right to any insurance policies am! proceeds resulting from damage 1o the
Property prior to the acyuisition shall pass to Lender to the extent of the sums secured by f'is Security Instrument immediately
prior 1o the acquisition.

6. Cccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s (Loan Application; Leaseholds.
Borrower shafl occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for a* least one year after the
datz of ocoupancy, unless Lender otherwise agrees in writing, which consent skall not be unreasone’dy withheld, or unless
extenuating circunstances exist which are beyond Borrower’s control, Borrower shall vot destray, damage orgmpair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any ‘farfeimre action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture o7 tre Property or
otherwise materially impair the Hen created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thac, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of

the lien created by this Security Instrument or Lender’s security irterest. Borrower shail also be in default if Borrower, during the -

loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in comnection with the loan evidenced by the Nete, including, but not limited to, representations
concerning Borrower's occupancy of the Prope:ty as a pritipe) residence, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall
mot merge unless Lender agress to the merger in writing, . ‘ :
7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements conlained in
this Security Instnunent, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemuation or forfeiture or to enforee laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include

Iitiats; ﬂ '8 2 ¥
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t} paying any swms secured by a tien which has priority over this Security lnstrument, appearing in court, paying reasonable

m; attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender

% does not have w do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secumy

7 Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

:q\‘ disbursement at the Note rate and shall be payable, with interest, upos notice from Lender to Borrower requesting payment,

o 8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Iostrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required fo
ohuin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cosl o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal io
om-twelfth of the year'y mortgnge insurance pretnium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be (n effect, Lender willnceept, use and retain these payments as a loss reserve in fivy of morigage insurance. Loss reserve
paymients may no longer b2 required, at the option of Lewder, if mottgage insuramee coverape (in the amount and for the period
that Lender requires) provided ry-an insurer approved by Leikler again becomes available and is obtained, Borrower shall pay the
premivins reguired o mainain-eapage insurance in effect, or to provide a loss reserve, unil the requirement for mortpage
insurance ends in aceordance with auy /vritten agreement between Borrower and Lender or applicable [aw, _

9, Inspection.  Lender or its agent ipay make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to antusiuction specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of ‘any sward or claim for damages, direct or consequential, in connection with any
coidemtntion or other taking of any part of tk Property, or for conveyame in lien of condemmnation, are heveby assigned and
shall be paid to Lender,

In the event of a lotal taking of the Property, the rorerds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowes’, (n the event of a partial taking of the Property in which the fair market
value of the Property imimediately before the taking is equal to or reater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower anddJcider otherwise agree in writing, the sums secured by this
Secority instrument shall be reduced by the amount of the proceeds-iputtinlied by the following fraction: (a) the total amount of
the swms secured immediately before the taking, divided by (b the far market value of the Property immediately before the
takinp. Any halance shall be paid to Borrower. In the event of a partial takios 0 the Property in which the fair market value of the
Property immedintely before the taking is less than the amount of the sw:s secured fmmediately before the taking, unless S
Borrower and Lender otherwise agree in writing or unless applicable law otherwis( provides, the proceeds shall be applied to the %3
sumns secured by this Security Instrument whether or not the sums are then due, NS

if the Property is abandoned by Borrower, or if, afler notice by Lender to Borrowar that the comdemnor offers to make an
award or settle a claim for damages, Borrower fails o respond to Lender within 30 days afiel the date the notice is given, Lender e
is authorized to collect amd apply the proveeds, at its option, either to restoration or repair of the ;operty or to the sums secured ®
by this Security Instrument, whether or not then Jue,

Unless Lender and Borrower otherwise agree in writing, any application of proveeds lo principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymrant,.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for pay:oum or modification
of amortization of te sums secured by this Security Instrument pramsed by Lemder to any suceessor in interesvol Gprrower shall
not opernte to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors -
in imerest, Any forbearance by Lender in exercising any nght or remedy shiall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilﬂy, Co-signers. The covenans aind agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shafl be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only te morigage, grant amd convey that
Botrower's infersst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrment; and {¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or .
make uny accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conserg ﬂ ('? R

lnitiaty: M +
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13, Loan Charges, If the loan secured by this Security Instrument is subject to & law which seis maximum loan charges,
and that law is finatly interpreted so that the interest or other loan charges collected or (o be collected in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce die charge to the
permitted limit; and (b) any sums atready collected from Borrower which exeeeded permitted limits will be refunded 1o Borrower,
Leskler may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated us a partizl prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting it
by first class mail unless applicable law requires use of another method, The notice shall be directed to tie Property Address or
any other address Borrower designates by notice to Lender. Auy notice to Lender shll be given by first class mail (0 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Inserupent shal] be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing “.a\v; Severability. This Security Instrument shall be poverned by federal law and the faw of the
jurisdiction in which t:¢- Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable tass. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the couflivting provision. To this end the provisions of this Security Instrument and the Note are declared o
be severnhle,

16, Borrower's Capy. Boriowsy shall be given ore-conformed copy of the Note and of this Security Iustrument,

17, Transler of the Property nr 2 Geneflcial Interest In Borrower.  If afl or any part of the Property ar any interest in it is
sold or transferred (or if & beneficia}l imsrest in Borrower is sold or transferred and Borrower is nat a natural person} withow
Lewler's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
lastrument, However, this option shall not be ¢xercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shalt provide a period of not less
than 30 days from the date the notice is delivered or mailvd-within which Borrower must pay all sums secured by this Security
Instrument. 1 Borrower fails to pay these swns prior to the exnitadion of this peviod, Lender may invoke any remedies penmtled
by this Security Instrument without further notice or demand an Rorpwer,

18, Borrower's Right to Reinstate, If Borrower meets <sstin conditions, Borrower shall have the right o bave ¢ Q
enforcement of this Security Insirument discontitued at any dime pried *n the earlier of: (3) 5 days (or such other period as -1
applicable law may specify for reinstatement) bafore sale of the Property purséant to any power of sale contained in this Security P

~ Instrument; or {b) entry of a judgment enforcing this Security Instrument. Tho: ¢ zonditions are thal Borrower: (a) pays Lender all =
sums which then wouid be due under this Security Instrument and the Note as 3¢ nv, acceleration had occurred; (b) cures any o
default of any other covenants ot agreements; (¢) pays al) expenses incurred in enfreing this Security Instrument, including, but ~
not limited to, reasopable attorneys' fees; and (€) takes such action as Lender may reascuably require to assure that the lien of this d
Security [nstrument, Lender’s rtights in the Property and Borrower's obligation to pay fie sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrmnent and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, ,

19. Sale of Note; Change of Loan Servicer, The Note or a partial isterest in the Note (wgetser with. this Security
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change i the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security [nstrument. Thera ajso may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Sorrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wilt state the name and
address of the new Loan Servicer and the address fo which paymeats should be made, The notice will also contain any other
informaton required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shalt not do, vor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmentsl Law, The preceding two sentences shall not apply to the presence, use, or storage on the .
Property ‘of small quantities of Hazardous Substances that are generally recognized to be appropriate to nonmnal residential uses
and to maintenance of the Pmpcny

Borrower shall promptly give Lender written wotice of any mvesug,:mou, claim, demand, lawsuit or other action by any
governmental or reguintory agency or private party involving the Property and any Hazardous Substance or Environmental Law

JMH
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of which Borrower has actual knowledge. If Borrower learns, or is ntified by any governmental or regulatory awthority, that any
removal or nther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al)
necessary remedial actions in accordance with Environmental Law, :

As used in this paragraph 20, "Hazardous Substances" e those substances defined as toxic or hazardous substances by
Environmental Law and the fellowing substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticities and herbicides, volatile solvents, materials conining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, *Environmemtal Law” means federal laws and laws of the jurisdiction where the Property s located that relate
to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: D emedies. Lender shali give notice to Borrower prior to acceleration following Borvower’s breach of
any covenant or ‘agicement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
appiicable law providés sierwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt; {c)
a date, not less than 30 Gays from the date the notice is given to Borrower, by which the default must be cured; and {(d}
that fallure to cure the defaur’ o or hefore the date specified tn the notice may result in acceleration of the sums secured
by this Security Instrument, forrciarare by judiclal proceeding and sale of the Property. The notice shall further inform
Borvower of the right to relnstate aft2r acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 defanlt or any other defense or Borrswer to acceleration and foreclosure. If the default is nof cured on or before the
date specified in the notice, Lender, at-i%s iption, may require Immediate payment in full of all sums secured by this
Security Instrument withont further demand #:a may foreclose this Security Instrument by judicial procecding, Lender
shall be entitled to collect alt expenses incurres in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of Lt evidence.

22. Release. Upon payment of all swns secured by iy Security Instrument, Lender shall release this Security Instrument to
Borrawer. Borrower shall pay aty r>ordation costs. Lender mey chirge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third parly for services rendered and the ¢iarging of the fee is permitted under applicable law.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Insirument, 1f cne or mere riders are/exccrted by Borrower and recorded together with this
Security Instrament, the covenants and agreements of each such rider shal] te facorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the nider(s) wetc a part.of this Security Instrument.

|Check applicable box(es)]
Adjustable Rate Rider(s) {1 Condominivm Rider L4 Family Rider
{1 Graduated Payment Rider I Planned Unit Development Rider [ Biweekly Payment Rider
[ ] Ballpon Rider L] Rate lmprovement Rider Second HMome Rider

[ VA Rider (] Other(s) |specify]

Iigfals: g 2 'rg\ F_)
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and in

~Eais

any rider(sy executed by Borrower nnd recorded with it,
Witnesses;

(Seal)

-Borrower

CRE L P

(Seal)

-Horrower

(Seal)
<Burrower

{Seal)

-Borrower

’ 3
STATE OF ILLINOIS, Cgei. County ss:

L (:OM/Q, W J]w(ﬁ’ LAY "/H‘“Gﬁ( a Notary Public in and for said county and state do herehy certify that
, I y certity
TE T HAWe  and AAyT  HSER
» persedally knowa to me {o be the same person(s) whose 1iimne(s)

subscribed to the foregoing instrument, appeared before me this day in pe-son, and acknowledged that —F }y €

signed and deliversd the said instrunzent as ~f- A€ (L. free and volumtary prc, for the uses and purposes thereily
4 -f da f k_, Ly y
oty Y 0 QV’L P ‘

Lo (3G /- /‘J{” LD e
S

' Notary Public

sot fmf!l&.b

Given under my hand and official seal, this

My Commission Expires:

M

i DEBBY HOUSINGER
§  NotwyPy
: My o hﬁ}%mmmm

N
nlmmrmnmnrmmllruumm|¢l|nmununmnmmmu

i
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CHICAGO TITLE INSURANCE COMPANY

=

ORDER NUMBER: 1402 (007665769 AH

STREET ADDRESS: 127 AUGUSTA

CITY: STREAMWQOD COUNTY: CooK
TAX NUMBER: 06-22-100-016-0000

LEGAL DESCRIPTION:

LOT 35 IN EMERALD HILLS -PHASE 1, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MFRRIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED JUNE 7, 1996 AS
DOCUMENT 96436736, IN COOK COUNTY, ILLINOIS.
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WHEN RECORDED MAIL TO: ~ | SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE tMy LOANS INC,
MSN SV-79 / DSCUMENT
CONTROL DEFT. PARCEL ID #:

.0, BOX 10204 06 22 100 016

VAN NUYS, CA 91410-626¢ repare d by:
J. BASS

E
AMERICA'S WHOLESALE LENDER

LOAN #: 9030856 ?4§EEW?§RENVILLE ROAD, STE.150

ESCROW/CLOSING #:
007665769

— -

ADJUSTABLE RATF RIDER

(1 Year Treasury Index - Rate Cips)

THIS ADJUSTABLE RATE RIDER is made thi® 7t day of June ,1997, ang
is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of
Trust or Security Deed (the "Security lustrument™ of the same date given by the undersigned

MULYISTATE ADNISTABLE RATE RIBEK « ARM 51 « Slngle Farily « Funic Man/Fraddle Maz Uniform (nsirament Farm 31t 1' 10195

P . Fage Jofd .
BRI iy Cin. {11/96) vm.\tmgmmfm-cw;sen-‘nm Il > __‘ﬁ »

CoRY ,{\ | - /

ARM flats 2, 4, b & M1 Rikt

*23891% *009203085600000FYOAD >
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LOAN #: 9030856

Bo:rower”) to secure Borrower’s Adjustable Rate Note (the "Note") to

ERICA S WHOLESALE LENDER
(the "Lexn ,.er")of the same date and covering the property described in the Security Instrument

R DRIVE
STREAMAOGL iL. 60107
|Propeny Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES —~iN _THE INTEREST RATE AND THE MONTHLY
PAYMENT. 1BZ- NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIVMUM RATE THE BORROWER MUST PAY,
ADDITIONAL COVENAN'(S. In addition to the covenants and agreements made in
the Security Instrument, Barrower aid L cnder further covenant and agree as follows:
A. INTEREST RATE AND MONTEILY PAYMENT CHANGES
The Note provides for an initial interést rate of 6.125 %. The Note provides for
changes in the mterest rate and the monthly g2yments, as follows:
4, INTEREST RATE AND MONTHLY PAYV.ENT CHANGES
(A) Change Dates
The intetest rate [ will pay may change on the firstaay of July , 1998 , and on
that day every 12th month thereafter. Each date on which my interest rate couid change is
called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will'y2 based on an index. The
"Indax " is the weekly average yield on United States T reasury securit:es adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Boarc. Tu= most recent Index
figure available as of the date 45 days before each Change Date is calied the-"Current Index,”
If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this chone.
' (C) Calculation of Changes
Before each Change Date, the Note Holder will calculate |n)6new interest ratc-by addmg
percentage points ( %) 1o the-Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of
Form 3111 10/85
~B12U s CHL (11/%6) Prge 2ot pats: (I

CONY H
ARM Plans 2, 4, 63 31 Rider J‘
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LOAN #: 9030856

one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient tu.repay the unpaid principal that | am expected to owe at the Change Date in full
on the Mawziiy Date at my new interest rate in substantially equal payments. The result of
this calculaticn will be the new amount of my monthly payment.

(D) Limits-ou nterest Rate Changes

The interest 1tz v.am requlred to g)ay at the first Change Date will not be greater than

% or les, than %. Thereafter, my interest rate will never be
increased or decreased on anv smgle Change Date by more than two percentage points (2.0%)
from the rate of interest I Lizve deen paying for the preceding 12 months. My interest rate will
never be greater than12.1¢5 ~%.

(E) Effective Date of Changes

My new interest rate will beceme affective on each Change Date. | will pay the amount
of my new monthly payment beginningz on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to rie a notice of any changes in my interest rate
and the amount of my monthly payment before tie effective date of any change. The notice
will include information required by law to be giver. me and also the title and telephonen]
number of a person who will answer any question | may have regarding the notice, Y
B. TRANSFER OF THE PROPERTY OR ‘A BENEFICIAL INTEREST IN‘J
BORROWER
Uniform: Covenant 17 of the Security Instrument is amended to<cad as follows: \I
Transfer of the Property or a Beneficial Interest in Borrower, M all or any part of m{ij
Property or any interest in it is sold or transferred (or if a beneficiai iuterest in Borrower is”
sold or transferred and Borrower is not a natural person) without Lander's prior written
consent, Lender may, at its option, require immediate payment in full of a'i sums secured by
this Secunty Instrument, However, this option shall not be exercised by Lenderif exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not

A CRIU e CHL (11/96)

CONY
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LOAN #: 9030856

exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender 1o evaluate the intended transferce as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumptica. and that the risk of a breach of any covenant or agreement in this Security
Instrument i5 acceptable to Lender,

To the ¢¥ient permitied by applicable law, Lender may charge a reasonable fee as a
condition to‘Lenicr’s consent to the loan assumption. Lender may also require the transferce
1o sign an assumplioii.agreement that is acceptable to Lender and that obligates the transferee
to keep all the proniises and agreements made in the Note and in this Security Instrument,
Borrower will contitiue to-be obligated under the Note and this Security Instrument unless
Lendler releases Barrowe. iz wwriting,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums .
secuted by this Security Instrument, (f s trower fails to pay these sums prior to the expiration
of this period, Lender may invoke any re medies permitted by this Security Instrument without
further notice or demand on Borrower.

N Fovm 3111 10/95
A8 ows  CHL (11/96) i (e
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LOAN #: 9030856

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider, / ]

F ool e it e frand

(Seal)

-Borvower

L M 2l (Seal)
ANYI H3JEH //' -Borrower

e _ (Seal)

-Borrower

et e e (SeD)

-Rotrawer

STLYLVLIE

Aok wos  CIHL (1196) Page a3 Fortn 3111 10/95
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