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MORTGAGE
(With Future Advance Clause) /e~ / *-:}_
1. DATE AND PARTIES “The date of this Mortgage (Security Instrument) is ... { ? L and he
parties, their addresses ald »ay identification rumbers, if required, are as follows:

MORTGAGOR:
TIM A. JAMISON AND (S4EREE M. JAMISON, AS TENANTS BY THE ENTIRETY

13901 S. PARK AVENUE, DOLTON. ILLINOIS 60419
LENDER: MOMAX BUILDERS

3605% WOODHEAD DRIVE-SUITE 104

NORTHBROOK IL, 60052

2. CONVEYANCE. For good and valuable consideration, the receipt/acd sufficiency of which is acknowledged, and 10
secure the Secured Debt (defined below) and Mortgagor’s performance vnder this Security Insirumeni, Morgagor grants,
bargains, sclls, conveys, mor;gagcs and warrans 10 Lender the followisng deseribed property: :
SEE ATTACHED LEGAL DESCRIPTION RIDER

U?q?g
The property is focated i . coovovrionne CORK M
{County)
139018, PARK. AVENUE................... ,CROLTON............ b , fitinols .. B0D419......... '
(Address) {(City) (Z1P Code)

Together with all rights, easements, appurienances, royaltics, mincral rights, of) and pas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate deseribed above (all referred to as "Properiy”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of al) promissory nole(s), contraci(s), guaranty(s) or other evidence of debt described
below and al} their cxiensions, renewals, modifications or substitutions. (Whan referencing the debts betaw it is
suggested that you inclide items such as burrowers' names, note amounts, interest rates, mamrity dutes, etc.)

RETAIL INSTALULMENT CONTRACT HOME IMPROVEMENTS DATED: L/// /f?
INTEREST RATE OF: 13.7500%
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it payment or partial payment on the Securcd Debt afier the balance is due or is accelerated or after foreclosure
proceedings are {iled shall not constitute a waiver of Lender’s right 1o require complete cure of any existing defauft. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again,

TeageiF T

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Excepi when
prohibited by law, Mortgagor agrees to pay alf of Lender’s expenses if Mortgagor breaches any covenant in ihis Security
Instrument. Montgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest. These cxpenses will bear interest from the date of the
payment uniil paid in full at the highest interest rate in effect as provided in the terms of the Sccured Debt. Monigagor
agrees 1o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Sceurity Instrument, This amount may include, but is not limited to, attorneys’ fees, count costs, and other legal
expenses. This Security Instrument shall remain in effect uniil released.

e ie—ae, o
i S L L S P

15 ENYIRONMINTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Environmental Law
means, without liznit=tion, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.8.C. 9601 ef seq.)/and all other federal, staic and local laws, regulations, ordinances, court orders, aliorney general
apinions or interpretive lzers concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means sy toxic, radioactive or hazardous material, waste, poliwant or contaminant which has
characteristics which render tke substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as “hazardous material," “toxic 9ul>s!:mccs."
"hazardotis waste,” "hazardous substinc:,"-or "regulated substance” under any Environmental Law.

Mortgagor represeids, warrants and agrees (hat
A, Except as previously disclosed and acknowicdged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Propenty. This pestriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropnale fviihe normal use and maintenance ol the Property.

B. Except as previously disclosed and ncknow!edged iwriting to Lender, Morigagor and every tenant have been, arc,
and shalf remain in full compliance with any applicable Exviropmental Law.

C. Mongagor shall immediately notify Lender if a release or thrmatiaed release of a Hazardous Substance occurs on,
under or abowt the Property or there is & violation of any Enviroumental Law concerning the Property. In such an
~ event, Morigagor shall take all necessary remedial action in accordance wiih any Environmental Law,

D.Morigagor shall immediately notify Lender in writing as soon as Morigager has reason to believe there is any
pending or hreatened investigation, claim, or proceeding relating to the 4elsase or threatened release of any
Hazardous Substance or the violation of any Environmenial Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened actien, by privale or public
entities 10 purchase or take any or all of the Propesty through condemnation, eminent domain, o any other means.

" Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions o claims. Morigagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or ciher taking of all or
any parl of the Property. Such proceeds shatl be considered payments and will be applied as providec i this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of lrust, security agrecment or

~ other licn document.

17. INSURANCE. Mortgagor shall keep Property insured against loss by fire, {lood, theft and other hazards and risks
reasonably associaled with the Property due (o its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shalf be chosen by Mortgagor subject (o
Lender’s appravat, which skall not be unreasonably withheld, If Morgagor fails to maintain the coverage described above, ”
Lender may, at Lender's optien, oblain coverage to protect Lender's rights in the Property according to the terms of this
Sccurity Instrument, -

Apg@ﬁé?és-

1994 Bonkors Sysiams, Inc., St Cloud, MN {1-800-397-2341) Fosm RE-MTGAIL 1 1/20/96
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- AN insuranee policies and renewals shall be acceprable to Lender and shall include a standard "mortgage clse” and,
where applicable, "loss payee clause.” Morigagor shall immediately notify Lender of cancellation or termination of the
insurance. Lenger shall have the right to-hold.tb¢ policies and renewals. If Lender requires, Mortgagor shall immediuely
give to Lender all recripts of paid premiums: smdmﬁnewal notices, Upon loss, Mortgagor shall give immediate notice to the
msurancc cnmu‘ and Lender. Lender may m\zké pr{m' of loss if not made immediately by Morigagor.

‘b

Unless mherwisi,.ggreed in wrumg. alj msurmmlncceds shail be applicd to the restoration or repair of (he Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any cxcess will be paid to the
Mortgagor. If the Property is acquired by Lender, Morigagor’s right to any insurance poticies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Deby immediately before the
acyuisition.

18, ESCROW FOR T #XES AMD INSURANCE., If otherwise provided in a separate agreement, Mortgagor may be reqguired
(@ pay to Lender funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS aMND ADDITIONAL DOCUMENTS. Morigagor will provide (o Lender upon request, any
financial statement ot informaticn Lender may deem reasonably necessary. Maortgagor agrees 1o sign, deliver, and file any
additional documents or certificzions that Lender may consider necessary 1o perfect, continue, and preserve Mortgagor's
obligations under this Sccurity Instrunert snd Lender's tien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY, CG-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. *{ Mortgagor signs shis Securily Instrument but does not sign an evidence
of debt, Morigagor does so only to mortgage Morigasar's interest in the Property 10 secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. [f this Security Instrument secures a guaranty
belween Lender and Mortgagor, Morigagor agrees 1o wa ve any rights that may prevent Lender from bringing any action
or claim against Morigagor or any pariy indebted under the ob'ipation. These rights may include, bwi are not limited 1o,
any anti-deficiency or one-action laws. Morigagor agrees tha. Lender and any party 1o this Security Insirament may
extend, modify or make any change in the terms of this Security Institaent or any evidence of debt without Mortgagor's
consent. Such a change will not reieasc Mortgagor from the terms of thie-Securily Instrument. The dutics and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Morgagor and J.ender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Gislnuneni is governed by the laws of the
jurisdiction in which Lender is located, except to the extent atherwise required by tha-taws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. Tlus Sevurity Instrument may not be
amended or modified by oral agreement. Any section in this Sccurity Insirument, attachmentsGrany agreement related 10
the Secured Debt that conflicts with applicable taw will not be effective, unless that law exprezsly'orimpliedly permits the
variations by written agreement, If any section of this Security Instrument cannot be enforced accriding to iis terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument, Whenever used,
the singular shall include the plural and the plural the singular. The caplions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument,

22. NOTICE. Unless otherwise required by law, any notice shail be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed (o be notice to all mortgagors.

23. WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead cxémption rights |
relating to the Property.

D504 Baikers Systems, inc., 51 Cloud, MM (1.800.397.2341) Form REMTGHL V1720086
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UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

LOT 9 IN GEORGE A. DOLTON’S FIRST ADDITION TO DOLTON, A SUBDIVISION OF
THE WEST 386 FEET OF THE NORTH 18.12 ACRES OF THE EAST HALF OF THE EAST
1/2 OF THE NORTHWEST QUARTER OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH GF LINCOLN AVENUE AND
THE NORTHEXN) MOST LINE OF THE RIGHT-OF-WAY OF THE CHICAGO TERMINAL
TRANSFER RAITLROAD, IN COCK COUNTY, ILLINOIS.

29-03-106-004

YR8V LVLE

. DPS 049 '




>
al
O
O
—
<
O
LL
LL
O
Z
>

pRSTLVLE




