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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIFES, “he date of this Mortgage (Security Instrument) is ...... ."Zl' 2. and the
pariies, their addresses ant 2 identification numbers, if required, are as follows:
MORTGAGOR:
JAMES I. TAYLOR
AND LILLIE TAYLOR, HIS WIFE, AS TENANTS IN COMMON

7543 S. LUELLA, CHICAGO, ILLINOIS 60649
* LENDER: ALARD HOME IMPROV., CUkP.
... 5366 N. ELSTON AVE,
.o CHICAGO IL, 60630

2. CONVEYANCE, For good and valuable consideration, the receipe aud sufficiency of which is acknowledged, and w
securc the Sccured Debt (defined below) and Mortgagor’s performance osder this Security Instrument, Mortgagor grants,
bargains, sclls, conveys, mortgages and warran(s to Lender the following descriiad property:

THE SOUTH 1/2 OF LOT 40 AND ALL OF LOT 41 IN-BLOCK 2 IN BOYD AND HALL'S
SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 OF 7WHE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, XANGE 14, BEAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

106V Lvdb

20-25-405-015

The property is located in ... . COOK i al
(County)

TRA3. 8 BB e, CWERICGAGO e, Nlinois-.50849..........
. {Address) (City) {ZIP Code)

Together with all rights, easements, appurtenances, royahics, mineral rights, oil and gas righus, all water and riparian
rights, ditches, and water siock and all existing and fuiwre improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A, Debt incurred under the terms of all promissory note(s), contract(s), guarany(s) or other evidence of debt described
below and all thefr extensions, renewals, modifications or substilutions, (When referencing the debis below it is
suggested that you include items such as borrowers’ names, note amounts, inferest rates, maturity dates, eic.)

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS OATED: b/-*?»~77
INTEREST RATE OF: 12.5000%
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g UNOFFICIAL COPY
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
Jproceedings are filed shall not constilute a waiver of Lender’s right to require complete cure of any existing default. By not

exercising any remedy on Mortgagor's default, Lender does not waive Lender's right 1o later consider the event a default if
il continues or happens again.

»
-

B

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security
instrument, Mottgagor will alsp pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest, These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security Instrument. This amount may include, but is not limited te, attorneys’ fees, court costs, and other legal
expenses. This Security Instrument shalt remain in effect umil released.

i e i

1:

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As uscd in this section, (i) Environmenial Law
means, without limatztion, the Comprehensive Environmental Response, Compensation and Liabiiity Act (CERCLA, 42
U.8.C. 9601 et seq.;,-ard all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive istiis concerning the public health, safety, weltfare, environment or a hazardous substance; and (2)
Hazardous Substance means 7y toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render th¢ substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The lerm includes, without limitation, any substances defined as “hazardous material,” "toxic substances,"
“hazardous waste,"” "hazardous substines, "or "regulated substance” under any Environmental Law,

Mortgagor represents, warrants and agrees that:
A. Excepl as previously disclosed and acknowledeed in writing to Lender, no Hazardous Substance is or will be Jocated,
stored or released on or in the Property. This restriction does not apply 10 smali quantities of Hazardous Substances
that are generally recognized to be appropriate (o1 the normal use and maintenance of the Property.

B, Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tesant have been, are,
and shall remain in full compliance with any applicable Eqvironmental Law.

C. Mortgagor shall immediately notify Lender if a rclease or threziered release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Enviromental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with. any Environmenial Law.

D.Mortgagor shall immediately notify Lender in writing as soon as Mortgogorhas reasen 10 believe there is any
pending or threaiened investigation, claim, or proceeding relating to the mizase or thremened release of any
Hazardous Substance or the violation ol any Environmental Law.

16, CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened actior, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domakii, ur-any other means,
Mongagor authorizes Lender to intervene in Morigagor’s name in any of the above described actions 0+ ¢laims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or oiiizs 11king of all or
any part of the Property. Such procceds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

17. INSURANCE. Mortgagor shall keep Property insured against loss by firc, flood, thefi and other hazards and risks
reasonably associnted with the Property due to ils type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unrcasonably withheld. 1f Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Insttument,

- TOBY LY L6
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' AII insurance policies and renewals shail be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of canceilation or lermination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Morigagor shall immediately

give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give :mmcdlaic notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor

Uniess otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 1o the
Mongagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

e T R, AL T oiel d
b A I e e R LTt

18, ESCROW FGt ToXES AND INSURANCE. If otherwise provided in a scparatc agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurance in escrow.

19. FINANCIAL REPORYS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informudio: Lender may deem reasonably necessary. Morgagor agrees (o sign, deliver, and file any
additional documents or certificatiziis that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instruziert and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY CC-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individuei. J§ Mortgagor signs this Security Insirument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgapar's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree 1o be personally liabie on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation, These rights may include, but are not limited 1o,
any anti-deficiency or one-action laws. Morigagor agrees tha. Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security astzasent or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Security lnstrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of }Miorigagor and Lender,

21. APPLICABLE LAY; SEVERABILITY; INTERPRETATION. This Security [nstrument is governed by the laws of the
jurisdiction in which Lender is located, cxcept to the extent otherwise required by (¢ taws of the jurisdiction where the
Proverty is located. This Securily Instrument is complete and fully integramed. This Seourity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrumens, attachments, oi-any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law exprezslv/er-imyiiedly permits the
variations by written agreement. IF any section of this Security Instrument cannot be enforced accosding to its terms, that
scction will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections uf this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument,
Time is of the essence in this Security Instrument.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or 10 any other address designated in writing, -
Notice fo one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS, Except to the extent prohibited by faw, Mortgagor waives all appraisement and homestead excmption nghts -
relating to the Property. s

Tbﬁb&bLG
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ACKNOWLEDGMENT

Stateof T ‘ N0 S

County of [ p5ets

On H—-Z«QT , belore _me, Rith Bichardsen W"’t‘“’ﬁ, Notary Public, personally

appeared James and Lithe Tayise ' personally known to me (or proved to me on the basis of
satisfactory evidence) lo be the person(s’ whose name(s) is/are subscribed to the within instrument and
acknowledged 10 me that he/shefthey executey (hesame in his/her/their amhorized capacity(ies), and that by
histher/their signature(s) on the instrument the pecson(s), or the catity upon bebalf of which the person(s) acted,
executed the instrument,

WITNESS my hand and official seal,

’ " Notary Public RITH RICHARDSON WATSON

' NOTARY-PUBLIC, STATE OF ILLINOIB

5 g q (7 MY COMNMISSION EXFIRES:06/38/98
.. . -— AN T AANARSNAS AR L
My COMIMISSION CXPITes: ]

DESCRIPTION OF ATTACHED DOCUMENT:

Title or Type of Document: M 071 %ﬂaﬁr C
Document Date: L/”LZ "‘6]7 Number of Pages: é:)

Signer(s)) Other Than Named Above: Lillie 7_‘:"'/\/JD r

SRR €515 o' o A

(G173 9T ‘ DPS 5267
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