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Bostower: OMAR ELATEEG
. MORTGAGE

THIS MORTGAGE (“Security Ina’cunent™) is given on the 30th day of June, 1997,
The morigagor 5 OMAR ELATEEQ AND JOICE ELATEEQ , HIS WIFE
L)

“Borremer™).

This Security Instrumem & given 10 PROGRESS VI, YORTGAGE CORPORATION, A CORPORA'H(ON, which is

or - ,dagd ch&lcig m the laws of the State of Iy iHNOIS, and whose address is 1920 SOUTH HIGHILAND, SUTTE
L ARD. ' .

L3

- Lender
. Botrower owes Lender the principal sum of SEVENTY.O'WY THOUSAND ONE HUNDRED F()R‘IYSFIVE 03
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NO/180—Dollars (US. § 71,345.00). This debt is ovidenced ty Porrower's note dated the same date as this Scourity

 Tratrument (“Nowe®), which provides for montily paymeats, with the ful debt, if not pald earlier, due and payable an Joly

1, 2027, Thb Security Instrument secures to Leader: {a) the ropaymop: of the debt evidenced by the Note, with interest,
and all venewals, extemions and madificatlons of the Note; (b) the pavecnt of all other sums, with interest, advanced
under paragraph 7 10 protect the security of this Security Instrument; and {c) the performance of Bomower's covenants
and agreements under this Security nstrument and the Note. Ror this purpase, Torrower does hereby mortgage, grant
and convey to Lander the following desceibed property located in COOK Couitr, Dlinois:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HPREOR
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Loan No: TMC15197 Data ID: 300

5. Huzard or Propesty Insurance, Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards,
including foods or flooding, for which .ender requires insurance. This insurance shall be maintained in the amounts and

~ for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

10 Lender’s approval which shall not be unreasonably witbheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lendar's rights in the Property in accordance with paragraph 7.

- All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies pnd renewals, [f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the resioration or repair is cconomically feasidle and Lender's security is not lesscned.
If the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance procecds
shall be applied to-the sums secured by this Security Instrument, whether or not then due, ‘with any excess paid 1o
Borrower. 1f Boriuwer abandens the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered tw ' settle a claim, then Lender may colleet the insurance procceds. Lender may use the proceeds (o
repair or restore the “roperty or 10 pay sums sccured by this Securily Instrument, whether or not then due. The 30-
day period will begin whzn the notice is given,

Unless Lender and Furower otherwise agree in writing, any applicalion of proceeds lo principal shall not extend
or postpone the due dute of tic wonthly payments referred to in paragraphs 1 and 2 ar change the amount of the
paymenis. I under puragraph &1 «he Property is nequired by Lender, Borrower's right to any insurance policies and
procecds resulting (rom damage 1 the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums
securcd by this Sccurity Instrument immediaely prior to the acquisiiion.

6, Occupancy, Preservation, Maintzionce and Protectlon of the Froperty; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, aud use the Property as Borrower's principal residence within sixty days
sfter the execulion of this Security Instrument and shall continue to occupy the Properiy as Borrower’s principal residence

+ for at least one year after the date of oceupancy, valess Lender otherwise agrees in writing, which consent shall not be

unrcasonably withheld, or unless extenuating circumst=nces exist which are beyond Borrower’s control. - Borrower shall
not destroy, damage or impair the Froperty, aflow the Praperiy o deteriorate, or commit wasic on the Property. Borrower
shall be in default if any forfciture action or procceding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otheiwice materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrawer may cure suca » default and reinstate, as provided in paragraph 18,
by causing the action or proceeding Lo be dismissed with a ruling that. in Lender's good faith determination, precludes
forfeiture of the Borrower’s inlerest in the Property or other maieria! tripairment of the lien created by this Security
instrument or Lender’s securily interest.  Borrower shall also be in deiault if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Le:ider (or failed to provide Lender with Aany
material information) in connection with the Joan evidenced by the Note, inciuding. but not timited 1o, representations
concerning Borrower’s accupancy of the Property as a principal residence. If this Secvrity Instrument is on a Jeasehold, -
Borrower shall comply wiih all the pravisions of the lease, 1f Borrower acquires feeti's 10 ihe Properly, the lcaschold :
and the fec title shall not merge unless Lender agrees to the merger in writing. _

7. Protectlon of Lender's Rights In the Property. 1f Borrower fails to perform (b covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affeCt Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforos Yuws or rcgulauuns) ‘
then Lender may do and pay for whatever is nccessary to proleet the value of the Property and ‘Leader's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secanity Instrument,
appearing In court, paying reasonable attorneys’ fees and entering on the Property to make repairs,  Aitiogh Lendcr
mey take action undcr this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by _
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall bc payable, with interest, upon notice from Lcnder o Borrower

- requesting payment.

8. Mortgage Insurance, If Lcndcr requxrcd mongagc insurance as a condition of making the Joan secured by
this Securily Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the

~ premiums required 1o obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
~ substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage

insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not avaxlable Bortower shall pay
to Lender cach month a sum equal to one-lwelfth of the yearly mortgage insurance premium belng paid by Borrower

- when the insurance coverage lapsed or ceased to be in effect. lender will accept, use and retain these payments as a

foss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be reguired, at the option of Lender,

3’?474987 | 4/96 -.f;”aga 2 of 7 pages)
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneflcial Interest in Borrower. If all or any part of the Properly or any
interes) in it is sold or transferred (ar if a bencFicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall no! be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

: 18. Borrower's Right to Reinsiate, [f Borrower meets certain conditions, Borrower shall have the 13kt 1o
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale
contained in this Security Instrumeni; or (b) entry of a judgment enforcing this Security Instrument, Those conditions -
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not Jimited to, reasonable attorneys'’ fees of 15,00% of the

- sums due under the Note described above or the amount allowable under applicable state law; and (d) takes such action .

as Lender may reasonnbly require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and
Borrower’s obligation te pay the sums sceured by this Securlly Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secu:itv.inpstrumtent and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred.  However, 1iis rizhl to reinstate shall not apply in the case of acccleration under paragraph 17,

19, Sale of Note; Cnaxg: of Loan Servicer, The Note or a partial interest in the Note (together with this
Security Instrument) may be seld sne or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or xiore changes of the Loan Servicer warclated (o a sale of the Note. If there i
a change of the Loan Servicer, Borrower will be iven writien notice of the change in accordarnce with paragraph 14 above
and applicavle law. The notice will state tis same and address of the new Loan Servicer and the address o which -
paymenis should be made. The notice will alst-<rixiain any other information required by applicable law.

20, Hazardous Substonces. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property, Bemawer shall not do, nor allow anyone clse 1o do, anything
affecting the Froperty that is in violation of any Environmnta: Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quamiucs of Hazardous Substanws that are generally recopnized to

be appropriate to norma) residentinl uses and to maintenance ¢t the Property.

Borrower shall promptly give Lender written notice of any investigation, clatm, demand, lawsun or other action
by ﬂny governmental or regulatory agency or privaic party involving tic Property and any Hazardous Substance or

- Environmenial Law of which Borrower has aciual knowledge. If Borscwer lesrrs, or s notified by any governmental or

regulatory suthority, that any removal or other remediation of any Hazirdous Subsiance affecting the Property is
necessery, Borrower shait piomptly take all necessary remedial aclions in accorarace with Environmentat Law. _
- As used in this paragraph 20, “Hazardovs Substances” are thosc subatupces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, eincz flammable or toxic petroleum
products, {oxic pcslicidcs and herbicides, volatile solvents, materinls containing asbestos or mealdchyde, and radioactive
materinls, As used in this paragraph 20, “Environmental Law” means federal laws and laws of *ie jurisdiction where the
Property is locaied that relate to health, safety or environmental protection, :
NoN-UNiFoRM CovENANTS. Borrowcer and Lender further covenont and agree as follows:
. 21, Acceleration; Remedies. Following Borrower’s breach of any covenant or agreemso’ in this Security
Instrument, Lender af its option may require Immediate payment in full of all sums secured b, ihis Security

. Instrument without further demand und may foreclose this Security Instrument by judicial proceeding. Lender shall

be entitied to collect all expenses incurred in pursving the remedies provided In this paragraph 21, including, bat )
not limited to, rensonable attorneys' fees of 15,00% of the sums due under the Note described nbove or the amonnt
allowable under appllcable state Iaw and costs of title evidence.

974774967
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Loan No: TMC15197 Data ID: 300

Mi."‘ .

25, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into ang shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity

Instrument. [Check applicable box{es))

-

& Adjustable Rate Rider TJ Condominium Rider [ 1-4 Family Rider
[7] Graduated Payment Rider L] Planned Unit Development Rider [ Biweekly Payment Rider
[ Balicon Rider ] Rate Improvement Rider ] Second Home Rider
1 Other(s) fspecify)
By Sionmsg BeLow, Borrower accepts and agrees 1o the lerms and covenants contained in this Sccurity Instrument
and in any rider(s) executed by Borrower and recorded with it.

=,

ol T ] e B

...... W‘/ s 5€40)

OMAR ELATEEQ —Borrower

—Borrower

{Seal)

~-Borrowar

[Space Bslow This Line Foi 2.xr aledgmant]

State of ILLINQIS §
County of, j!., § A
20 day of ;"‘T‘;'/L‘_e . ]95’ 7 by

The forcgoing instrument was acknowledged before me this A

OMAR ELATEEQ AND JOICE ELATEEQ % L(,/ - /M /
' / VA o 7

‘},\.\sssssx\s\\\\wm's'\m ST, / ﬁ d / 7
" WOFFICIALSEALAVA /| 7 (v /%,

' ol , ,  Daniel T.Bradley % .

My commission ¢xpires: 5 Nt ; of illinois
2 My Comrmission Exp, 03/25/2001 >:
$92332792252553303953933330090000.

Notary Public

{eiinted Name)

37474367
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Data [D: 300

Loan No: TMC15197
Borrower: OMAR ELATEEQ

LEGAL DESCRIPTION

e
o I

| av— . .

LoP 29 IN PRILL'S HICKORY HLLLE ESTNPES ADDITIUN, A SUBDIVISION OF 'THE NORTH
172 OF THE SOUPHWEST 174 OF THE NOWAHWEST 174 OF SECITON 12, TOWNGHIP 37
NORTH, RANGE 12 EAST OF il THIRD PRINCIEAL MERIDIAN, IN COOK COUNTY,
ILLINOES

?/A/ A3 =12 fof - 03 - 0000
\\‘uc_\.kocj WL O\

pné %3y - G o
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Loon Na: TMC15197
Rotrower:  OMAR ELATEEQ

ADJUSTABLE RATE RIDER
(1 Year Treasary Index—Rate Caps}

~THIS ADJUSTALLL RATE RIDER is made this 30th day of June, 1997, and i incarporated into and
shell bo deemned to amesd wxt supploment the Mor !g:, Deed of Trust or Security Deed (the *Sesusity
Insteament”) of the same date o-.2n by the undcm%:edz “Borrower'} to secure Barrower's Adjustable Rate
Note (ihe *Note’) 1o PROGHBSSTVE MORTGAGE CORPORATION (the "Lendar) of the same date aid
covering the proverty described (n to7 Security Instrument and located at:

7324 W, 97TH PLACE,
RILZORY HILLS, ILLINQIS 80457
1Propurty Addreys]
TEE NOTE CONTAINS PROVISIONS ;\%5 (AWING FOR CHANGES IN THE INTEREST RATE
AND TBE MONTHLY PAYMENT, THE Y(OTE LIMITS THE AMOUNT THE BORNOWER'S -

INTEREST RATE CAN CHANGE AT ANY OGNk TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

 ADDITIONAL COVENANTS. In addiion to the owéran’s and agrecments made in the Security
- Instnomernt, Borrowes and Lender Mrther cavenant and agree 25 foitows:
A, RATE AND MONTHLY PAYMENT CHANGES

~ 'Tha Nata provides for an initial interest ratc of 16375 %. The Note provides Tor changes In the adjustable
- inferest rate and the monthly payments, 8¢ follows:

- & INTEKEST RATE AND MONTHLY PAYMENT CHANGES

o menthly payment.

(A) Coange Dutes

Tue adjvstable intcrest rate 1 will pay may change on the first day of July, 1998, and on that dry every 12th
monih thereafier, Each date on whg.g\ my adinsiable ipterest rate could change it wzlled » "cggnge tet

{B) The Index ‘

Be with the first Change Datr, my interest yate will be based on an Indet The "Tnars” % the wee!
sversge gw on United States Trcasury securities adjusted to a copstant matuzily of 1 year, a3 inndn availsble

the Federal Reservo Board, The most recent Index figure avallable s of the date a3 days efure cach

Date iy called the "Current Index.”

If the Index it »o Jonget avallable, the Nowe Holder will clwote a new index which B based upon
cowparable information. Note Holder will give me notice of this choice, :

{0) Caleulation of Chianges _

- Before ¢sch Change Date, the Note Holder will caloulate mmy new intercst rate by ading FIVE and
VIVR/EIGHTHS percentage points (5425 %) to the Cumrent Index. The Note Holder will then round the
~ result of this addition to the nearest one-clghth of ane percentage point (0.125%), Subject to the Umits stated

- Section 4(D) below, this ronnded amount will be my new inierest rate vntl The next Date, .
The Note Holder will then deterntine the amount of the monthly payoesit that wonki be jent 10 repay

- ihe unpald priocipal that 1 am ed to owe at the Change Date in full on the Maturity Date at my new
a anthmmm The result thkmlwlntionﬁﬂbethcnewamoungfmy

9747496

BULTISTATE ADJUSTABLE RATE HIDEN - Single Family - 1 Yoor Traaouty Index - MODIFIED a5
tage Famly . Page 1 of 2 Pagey)
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(D) Limits on Tuteyest Rate Chanpes :

" ,'The interest tate T am fequired to pty at the fist Chunge Date will not be greater than 123750 % or less
thiin 103758 %. mmﬂa.myadﬁnpgbhhtummnwmnmbcmmmndmdeaavsedmmsmb
Change Date by more than TWO percentage: point(s) (200 %) from the rate of intarest I have been paying
- for e xling 12 months, % joterest vate will Tover be greater than {63750 %, which is called U
tyfavinom Reie’ or less than { %.

(E) Enecve Date of Changes ' .

My now imers: rate will become effective on each Change Date, [ will pay the amount of wy new
monthly paymest &~ #ixaiag on Lhe first monthly payment date after the Change Date until the amount of my
monthly paymvent cliep et apain,

() Notice of Chumes

Te Note Holder wilt delwr or suall to me a notite of any changes in my adjustable interest raie and the
amount of my monthly paymr =X before the effective date of-any change. 'The notioe will inciude inforntation
required by lxw to be givent .me 7a 8o the vtls and telephono number of & pemon who will answer any
question 1 my beve regarding the- o oce. :

B TRANSFER OF THE PROPERTY /i A BENEFICIAL INTEREST IN BORROWER
Uindform, Covenam 17 of the Security lustrement is amended to read a follows:

Transter of the Proptvty or 3 Besficial Zrivest bn Borrowey, If all or any past of the Property or

hmul!nithlwldqmgn:d(ari‘ams’lAhmmianwh;glormﬁemm m:g
is nOT & najural peront ut Lendec’s wzdten consent, Lender may, at its option, require immediatc
- In. 1 of all sums secured by, this Secutity T-stroment, However, this opiion shall not be ceercised
hibited by federal law as o the Aale of this Security Imtrument. Lender also shall

n i (x} Bocrower causes to be suleited to Lender information required by Lender to

7 evnloate the in ereo b3 If n new lodn were being “a»’s to the transferee; and(b)mbrrumnahz
the sk of 2 b

" determines thar Lendar's seonrity will not bo impaired by the fom) assumption and that
- of any covensnt or agrecmen in this Security Instrument & accrebls to Lender,
To the extent pormitted by applicadle law, Lender may’ sharge a ratonable fee a5 8 condition to Lender’s
consent w0 the Joan assumption. Lender may abo tequire the tramferee ‘o 2/gn an assuimption agreement (hat
" is ancepiable to Lznder and thet obligates the transferee td keep ali the yromies annawmemmmmm
Note and in this ity Iostrament, Borrower will continue $0 he obligated -der the Note and this Security
Instisent uniew 1 relenses Rorrower in wrl

Ramnaﬂ]‘:m Brrow, Horrower aceepts and sgrees (0 Ihe terms and covepants cont=ied in this Adjustable
te Rider.

Cual. M—— ............ {Seat)

OMAR ELATERG ~ L otowar

?@’f@ ..... E‘; Qﬂ—t&.@qmn

JOICE HLATEBO —Bomower

— oo {S31)
97474967 —Bodrawer

srierne{ ST
- Parreaer
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