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EFHA Cise No
State of Fifinois MORTGAGE 1318751652729

60907322
THIS MORTGAGE ¢"Security Insirnent s mde ot June 1609073222

The Mortgagor is

GENE ANDERSON, UNMARRIED

whose address s
253 W OL09TH PLACE, CHICAGCD, IL 60628
" Borsowse . This Securiy Instrument is given ¢
to

CHASE MANHATTAN MORTGAGE CORPORATION

which 15 organized and existing under the luws of the State of New Jersey , and whose
address is 34 3 THORNALL ST EDISON NJ 08837

LCLender™), Borrowes owes Lengerthe principal sum
af

Fifry Thousand, Fivs Hundred Sixty-Twe and 00/100

Doilars (L8, % 50, 062.00 o This debt s evidenced by Borrower's Note dated the satie date a8 this
Security Instemment o .\nl«. ), which provides for mombly payments, with the full debt, 1f not paid earlier, due and payable on

July 1, 2gav . Thas Security Insteument secures o Lender: G the repayment of the deby evidenced
ty the Note, with fnterest, and all renewals, exiensions and moditications of the Note: (b the payment of all other sums, with
inteeest, advanced under paragraph 7 to protect the security ol this Security bestrument; and (o) the performance of Borrawer’s
covenants and agreements ander s Security nstrument and the Note, For this purpose, Borrower does herehy mortgage, grant
and convey to Lender the fullowing descritied propeny Joeited in

CO0K Coungy. Hlinots:
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LOT TWENTY ONE (210 AND LOT TWENTY TWO (22) LN BLOUK ONE (1) IN
HORTON' & SURDIVISTON OF THE NMORTH HALE (1/2) OF LOT %8 AND ALL
OF LOT 5% o THE SCHOOL TRUSTEES SUBDIVISTION OF SECTION 16, TOWN
SR 37 NORTH, RANGE DF BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, THLINOIS,  PIN 2% lo-420 003 AND 2% 16-420-004

which Bas twe address of
290V WO Loamn PLAUE, CHICAGS, T 60603
tirogeny Address

FOGETHER WiTH G the improventens now or hereatter ereeted on the property, and all casements, appurtenanees, and
Fixtures now or hepeatiera ear ot the property. AlEreplicements amd additions shall also be covered by this Security Instrument,
ALL o the Toregoing is reterddsi i this Security Instrament as the " Property.”

BORROWER COVENAMESahm Borrower is fawrwly seised of the estiee iereby conveyed and Bas the vight o mongage,
erant amd convey the Propesty amdanat the Property is unencimbired, except for encumbiranees ot record. Borrower warrants
and will detend generably tie ttke o Property against all elaims and deimands, subject 1o any encumbranees of record.

THEs SECURFYY INSRUMEN Ceombines satfurny covenants Tar pational ase and no-untfornreevenants with Llinvited variations
by funsdiction to consistute & uniformn seeutity Sasmment covering real property.

Horrower and Lender covenameamd agree as (odlws:

UNIFORM COVENANTS:

Lo Payment of Peinclpal, fnterest and Late Charge, Paveower shall pay when due the principal of, s interest on, the
tlebt evidencued by the Note and late chirges due under the Note,

2. Monthly Payment of Taxes, Insuranee, and Other Clieges, Borrower shiall include ineach monthly payment, together
with the principad and imeeest as set forth b the Note amd any Jate Zhasges, o sum Jor G tases and special assessients levied
ot to b levied against the Propenty, (b) Tessehold payments or growis! teus on e Property, and () premivms for insuranee
requited under Paragraph b Byany year inowhich the Lender must payZi mortgage imsurance premimn o the Secretary ol
Housing and Urban Development ¢ Seeretary ™), or iy year in which suehrreninm woukl have been required if Lender still
held the Sceurity lastrument, each monthly payment shill also include cither: (0 azannfor the annual morlgige instratee preminm 2
to be pard by Leider wthe Secretary, or ai) a monthly charge instead of wmoptgage insurance: premiun i this Security
Instrument s held by e Seeretary, in o reasomable amount o be deternined by i Seoretary. Bxeepr Tor the momhly charge
by the Secretary, tiese ttems are called "Escrow flems™ and the sums paid to LenderareColied "Escrow Funds”,

Lender may, atany vme, colleet and hold amounts for Eserow liems in an aggregie maunl not (o exceed the maximum
amount that may be tequired tfor Bortower's eserow account under te Real Estate Settement Procedures Act of [974, 12 U8.C,
§ 2001 ¢t sey. and implementing regulations, 24 CER Part 3500, ay they may be amended Trondtimesa ime ("RESPA®), except
that the cushion or reserve permitted by RESEA Tor unanticipated dishurseuents or disbursements bofore he Borrower's paviments
are avitlable in the aceount may not be based onamounts due for the morgige insurance premiun,

IF the arounts hield by Lender for Escrow Trems exceed the amounts permitted to be held by RESPASLender shall accoum
o Burrower for the excess Tunds as required by RESPAL 11 the wnounts of funds held by Lender anany tone_are nos sufficient
to pay the Bscrow Toms when due, Lemder may notily the Borrower «ud require Borrower to make up the shonizge as permitted
by RESPA.

The Bscrow Funds are pledped as additionad security for ail sums secured by iy Security Instrument. 11 Barrower tenders
w Leider the fll pavenent ol all such sums, Boerewer's aecount shatl be credited with the batanee remaining for alt instailisent
items G, () and W and any mortgage insurmee premivm installment that Lender bas not become obligated to pay to the
Secretary, and ender il prompdy refund any excess funds o Borrower, Immedipely prior 1o 3 foreclosure sile ol the
Property or its acquisition by Leader, Borrower's account shall be credited with any bakinee remaining for ald instaliments for
items G, (thyand (o).

3. Applivstion of Payments. All paviments under Paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender w he Seeretary or 1o the monthly cliarge by the Seeretary
sicad ol the monthly morigage insuranee premuue

Second. to any Gixes, special assessments, leasehold payments or ground rents, and fire, Nowd and other havard insurance
premiums, s required,

Third, to interest due under the Now;

Fourth, to amostization of the principal of the Note;

Eifih, 1o fate charges due under the Note,
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4. Fire, Flond and Other Hazard orrawer stiadl asare sl unprovements on e Property, whether now in
existence ov sahsequently crected, against any hazards, casualtios and contingencies, inchuding fire, for which Lender requires
isurance. This msugance shali be masstained inthe amounts and (or the periods that Lender requires, Borrower shall also insure
alb ingprovements on the Property, whether sow in existence or subsequentdy erected, against loss by floods 10 the extent required
by the Seeretary. Al insurance shall be earricd with companies approved by Lender. The insuranee policies and any renewals
shall be held by Lenwder and shall foclucke loss pavable chuses in Tavor of, and in o form aeceptable o, Lender,

I the event of boss, Borrower shiall give Leider smediale notiee by mail. Lender may make proof of loss if not made
promptly by Borroveer. BEach insurance cotpany concerned is hereby avihorized and divected o nake paymient for such loss
divectly to Lender, instead of to Borrower and o Leader jotmly. AN or any part of the insurance proceeds may be applied by
Letder, ar s option, cither (G to the veductien of the indebtedaess under the Nowe and whis Seeurity instrument, first o any
delinguent ssnoumts apphicd in the ovder in Paragraph 3, and thei to prepayment ol principal, or (b) 1o the restoration or repair
of the damaged property. Any application of the praceeds to the principal skl not extend or posipone the due date of the nonthly
payments which are ceterted o in Paragraph 2, or change the wmount of such pityments. Any eXcess insurance proceeds over
an amount requived o pay all cwstanding indebtedness snder the Note and this Seeurity Iastrument shall be paid 1w the eatity
Jegally entitded thereto.

tn the event o toreclosiee of this Security Instrument ar other wranster of ile 1o the Property that extinguishes the
indettedness, all right, aue and inesest of Borrower in and w iasurance policies in foree shalf pass w the purchaser.

5, Occupaney Freservation, Vaintenance wnd Protection of the Property; Borrower's Loan Application; Leascholds.
Bortower shall occupy -ustablish, and use the Property as Borrosver's peineipal residence within sixty days after the execution
of this Security fosteuawsn tor within sixty days of o lates safe or transter of the Property) and shall continue to oceupy the
Property as Borrower's prpcing residence for wt least one year afier the date of occupancy, unless Lender determines that
requirement witl cause undae/eardsip for Borrower, or unless extenuating civeamstances exist which are heyond Borrower’s
control. Borrower shall notits dvoders of any exteniing cireamstinees,  Borrower stinll not copunis waste or destray, diamage
or sibstantintly change the Propedty g allow the Propeny w deterorue, reasonable wear and tear excepted. Lender may inspect
the Property it the Property s viewy e ahandoned or the Joan is i detualt, Lender may take reasenable action o protect amd
preserve sich vacant or abandoned Propertys Bocrower shall also be in detautt it Borrower, during tie loan application process,
gave materially false or inaccurite informasorar statetiets o Letder for Saiked 1o provide Lender with any miterial inlormamion)
W eosnection wih the Joan evidenced by the Notecmeluding, but aet lianted to, represeitations concerning Burrower's ucctpancy
of the Property as st prneipal residence. W his Seeurity lnstrumen is o @ beaschold, Borrower shadl comply with the provisions
ol the Jease. {F Borrower aeguires fee tile to the Property, the deasehold and fee nde shall not be merged untess Tender agrees
to the merger w writing,

6, Condenation.  The proceeds of sy awird-oscelaim for dumages. direct or consequential, m connection with any
condemiation or wiher taking of any part of the Property, or fesconveyance in place of candemnation, are hereby assighed and
shatl he paid o Lender to e estent of the tall amount of the indeatedness tat remains wnpaid uader the Note and s Security
Instreanent. Lender shall apply such proveds to e rediction ol indebledness under the Note aud this Seeurity Instrumen,
first oy dedimuent atownts wpplivd w the veder provided i Pavageaph 3, and thento prepayment of principal, Any apphication
of the proceeds o the principad shall not extend or postpone the due daie of the monbly payments, which are referced to in
Paragraph 2, o change te amount of such payments. Any exeess precects over anmount required Lo pay all outstanding
indebtedness utider the Note and this Security Instrument shall be paid o g ety lepally entitled theredo.

7. Charges to Boreower and Proteetion of Lender's Rights fo the Proporry, Borrower shall pay all gevernmental or
muniipal charges, foes and anpasitions tal are pob ineluded i Pazagraph 1 Boreawer shall pay these obligations on tite
directly o the entity which is owed the pavament, I Giilure to pay would adversely aiiscnbender's imerest in the Property, upon
Lender's request Borrower shadt promptly furaistt o Lender receipts evidenging these pavisents,

I Borroswer Taiks to make these payaents or the payments required by Parsgraph 2, o0 Gl o perfori any other covenints
and agreements congined nthis Security Instrimnent, o there s a lepal proveeding thac may significandy aftect Lender's rights
it the Property fsuch as i proceeding i bankruptey, for candeniition or to enforee laws or vegukations), then Lender may do
aed pary whidever s neeessiry 1o protect the vidue of the Propeety and Lender’s naghis in the Propeety, including payment of tiees,
havvard fnsatanee and ether iems mentioned in Pavagraph L

Any amednts disbarsed by Londer under this Pavagraph shali decome an additional debr of Borroswer /v be secured by this
Security fnstrument. These anounts shabl ear interest from the dake of dishursement, athe Note sate, ang i the option of the
Lendur, shall be immedintely due aned payable,

Borrower shall promptly discliarge any lien which has prionty over this Security fustrameit anless Borrower: G agrees in
wriling 1o the pavinent of the obligatan secared by the hen in s manner aceeptable to Lender; () congests in good faith the Lien
by, or defemds aganst enforcement of the fien in, legal proceedizgs which in the Lewder’s opinion uperdie e prevent the
enforcerment of the Lew; o (e seeures from the holder of e Yot an agreement sitistactory 1o Lender subordinating the len
this Security Tnstrament. 1 Lender determines that suy part of the Propeety 15 subject 1o lien which niy altgin priority over
this Securtty fnstrutrent, Lender may give Borrower i notice identifyisg the Hen. Boreower shall satisfy the fien or take one or
mote of the actions set foeth above within T8 days of the giving of notice,

B, Fuees, Letder auty colleet fees aml charges authorized by the Secretary.

9. Grounds for Aceclerution of Tebt,

() Detwanlt, Lender ey, except as limited by tegaliations ssued by the Seeretary e the case of payment defaults,
pequire punediate pavoent i {ull of all sums secured by this Security [nstrament if;
(- Borrower detimlts by failing o pay in Tul) any monthly payment required by this Seewrily Instroment prior
o ar on the due dite of the oest womhly payment. or
(i Borrower detawdts by failing, for a period of thiny Jays, o perfornm any other obligations contitiired m this

(LAANGIN FHA DEED O TRUST
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Secunity Instrurient,
(b} Sute Without Credit Approval, Lender shall, it permitted by applicatle law (including section 34 16D of the Garn-
St Germain Depository Institutions Act of 1982, 12 U.S.C.1701-3(dy and with the prior approval of the Secretary,
require immediate payment in full of all sums secared by this Security [ustrument i
(- Allor part of the Property, or a beneficial interest ina trust owning atl or part of the Propeny, is sold or
otherwise transferred (other than by devise or descents, and
(i) The property is not oceupicd by the purchaser or grantee as Wis or her principal residence, or the purchaser
or grantee dovs soooceupy the Property, but his or her credit has not been approved in accordianece with the
requirements of the Seeretary.
(v} No Walver. 10 circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does pot require sach payments, Lender does not waive ils rights with respect 1o subsequent events,
(d) Regubitions of HUD Seeretary, I many circunmstanees reguditions issued by the Seeretary will limit Lender's
rights in the case of payment defanhis 1o require immediate payment iy full and foreclose if not paid.  This Security
Instrument does not authorize aceeleralion or foreciosure it not permitted by regulations of the Sceretary.
(#) Mortpage Not [osured,  Borrower agrees that il this Security [nstrument and the Note are nut determined 1o be
eligible for isurance under the National Housing Act within 60 days from the daw hereof, Lender may, at its option
require immediate paviment in full of all sums secured by this Sceurity Tnstrument. A written statement of any
authorized Geent ol the Secresary dated subsequent to 60 days from the date hercof, declining o insure this Security
lnstrument gl the Note, shall be deemed conclusive prool of such ineligibility. Notwithstanding the foregoing, this
option may act-be exercised by Lender when the waavailabilioy of insurance is selely due o Lender's Lvidure (o remit
a morlgige insoranee premivm o the Secretary .

10, Refustutement ” Baprawer Bas o right 10 be reinstited i Lender has required bmediate payment in {61 becanse of
Borrower™s Lailure o pay an danewnt due under e Note or this Security Instrament. This right applies cven after loreclosure
proceedings are tstitated, To rdmsiate e Security Instrument, Borrower shal tender ina tump st all amouss required o
bring Bortower's wccount current inchading, to the extent ey are obligations of Borrewer uider this Security Instrument,
foreciosure costs and reasonable and custesiary wttorney's Tees and expenses properly associated with the fureelosure proceeding.
Lipon rethstalemeint by Borrower, this Scepdars nseriiment and the obliganons thi it secures shadl remiain in effect as o Lender
hiad nat required immediate paviment in . Toweser, Lender is not reguired 1o peemit reiustatenient il: (1) Lender has accepted
reinstuternent alter the commencement ol foreclhsure proceedings within two years immedintely preceding the cotmmencement of
@ cureent foreclosure procecding, (h reinstatenyat witl preclude foceclosure on different grounds in the tuture, or (iii}
refnstateent will adversely affeet the priority ol the ten ereated by this Security Instrunwn,

11, Borrower not Released; Forhesrance by Leozier not a Waiver. Extension of the dime of payment or modilication
of amortization of the sums seeured by this Security lnstrumentoranted by Lender (o any successor i interes) of Borrower shall
not operaie to release the lability of the ortginal Borrower o Boriower's successor in interest. Lender shall not be required o
commence proceedings against any successor it interest or retuseaoextend tme for payntent or otherwise modily amortizaion
of the sums secured by this Secwrity (nstrament by reasor of any desiad made by the original Borrower or Borrower's successors
i interest. Any forbearance by Lender in exercistng any right or repieayshadl not be o waiver of or prectude the exercise of any
right or remedy.

12, Suecessors and Assigns Bound; Joint and Severad Linbitity s Co=Signers.  The covenants and agreenents of this
Seeurity {nstewmment shall bind and bepetit the suceessors and assigns of Lenderand Borrower, subject 1o the provisions of
Paragraph Y(b). Burtower's covenants and agreenents shall be joint and seveinl. Aay Borrower who co-signs this Security
Instrumwent but does not exeeute the Nete: G0 is co-signing this Security Instrumentanly o morigage, gram and coenvey that
Borrower's interest in the Property ucder the wrms of this Security Instrument; (b snornersonally obligated o pay the sums
secured by this Secary Tnstrunient; and ¢e) agrees thar Lender and any other Borrower poseagree to exterd, modify, forbear
or mage any accommodations with regard to the tenns ol this Security nstrament or the Note wdithout thit Borrower's consent,

3. Notices, Any notice 10 Borrower provided for in this Security Instrument shidd be g by detivering it or by mailing
it by firse class mail unless applicable law requires wse of another method. The potice shall be dirctedito the Property Address
ar any ather address Borrower designates by notice t Lender. Any notice te Lender shall be given by elhss madl to Lender's
address stated hevein or any address Lender desigimes by notice to Borrower, Any nenice provided or inshie Scearity [nstrumer
shall be deemed (o fave been given 1o Borrower or Lender when given as provided in this Parugraph.

14, Governlng Law; Severability,  This Security Instrument shadl be govemed by Federa Taw it he Taw of the
Jurisdiction in which the Property is locawed. i the event thit any provision or clause of this Security Instrument or the Nole
conflicts with applicable taw, sach conftict shall ma affect other provisions of this Security lastrwnent or the Note which can be
piven effect without the conflicting provision. Fo this end the provisions of (his Security fustroment and the Nowe are declared
1 b severable,

PR Borrower's Copy. Borrower shall be given one cotdormed copy of the Note and of this Sectisity fnstrement.

e, Huzardous Substances, Borrower shall not cause or permit the presence, use, disposl, storage, or release ol any
Hazardoas Substances on or in the Property. Borrower shadt notdu, nor aHow anyone else w do, anything affecting the Property
that 15 in vielatios of apy Envirenmental Law, The preceding two sentences shall o apply 1o the presence, Use, or sturige on
the Property af sasd! qeantities of Hazardous Substances thid are generally recognized to be appropriate o normat residential uses
and to maintenance o the Property.

Borrower shafl prompaly give Lender wrinen notiee of any mvestigation, elaim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazavdous Substance or Environmental Law
of which Borrower Tus actual Knowledge. 15 Borrowar learns, o is notitied by any governmental or regulatory authority, that
any removal or other remediation of any Thzardous Substances affecting the Property is necessary, Borrower shall promptly take

TLLINOIS FHA BEED OF IRUST
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all necessary remvdiil actions in accordance with Environmenal Law.,

As used m s paragraph 10, "Hasardous Substanees™ are those substances defined as woxic or hazirdous substinices by
Enviconmental Law amd e following substagees:  gasoline, kerosene. other Mammable or 1oxie petroleam products, toxic
pesticides angd herbivides, volatile solvents, nraterials containing asbestos or tormaldebvde, and radioactive materinds,  As used
the paragraph 16, "Lavironraental Law™ mweans federal Tiws and laws af the jaedsdiction where the Peoperty s tocated that relate
o health, safety ur environmental protection,

NON-UNIFORM COVENANTS, Borrower and Leader tunber covenant and agree as tollows:

170 Asslgnment of Rents, Borrower uncorelitionally assigns and transfers to Lender afl e rents and revenues af the
Froperty. Boreower authorizes Leader or Leader's sgents to colleet the remts and revenues and hereby directs eacht wenant of the
Property to pay the rents o bender of Lender’s agents. However, prior W Lender's notice o Borrower of Borrower's bresch
of iy covenant ur ageeeinenl in the Security insteament, Boreower shall colleet and receive il rents and revenues of e Properly
as trustee for the benelit of Lender and Borrower. This assignment of rets constituies an absolute assighment and not an
assigoment lor additonal security only.

If Lender gives notice ol breach to Boreower: GO all rents received by Berrower shall be held by Borrower as trusiee for
benelit of 1ender oy, o he applied w e sums seeured by the Seeurity Insteument; (hi Lender shadl be entitled o colleet and
receive all of the remsoc) the Property; and (er citch tenant of the Property shall pay all rents due and unpaid to Lender or
Lender™s agent on Lyades™s written demand o the tenant.

Borrower las noi exeated any prior assigioent ol the rents amd has ot and will not perform any act that would prevent
Lender from exercising Wy mihis under this Paraeraph 17,

Lender shabl not e raqideend to enter span, take control of or maintain the Property belore or afler giving notice of hreach
t Borrower, However, Lenaet e pudictatly appointed receiver miy do so af any umwe there is o breach, Any application of
reats shall not cure or wiive e daisolt or invadidate any aother right ar remedy of Lender. This assignment of renls of the
Property shall termimue when the deldt Zecured by the Security Instrument is paid in full,

I8, Foreclusure Procedure, 1 ander wquires immedinte payment in foll under paragraph %, Lender miay foreclose
this Secavity Instrument by Judlelud proveeding,  Lender shall be entitled to collect wil expenses incurred in pursuing the
remedies provided in this pnmpruph 18, actading, but not limited to, reasonable attorneys’ fees and cost of title evidence,

1 the Lender's fiterest i this Security Istrumend bs held by the Seeretnry and the Secretary reguires mmediate
puyment in full under Parugraph 9, the Seeretuey may invoke the nonjudicial power of sale provided in the Single Funily
Mortgage Foreclmsure Act of 1994 ("Act") (12 UL C, 3781 ef seg.) by requesting o foreclosure commbssioner designated
under the Act to commaence foreclosure wnd to sell the Proserty as provided in the Act. Nothlag (o the preceding sentence
shll deprive the Seeretary of any vights otherwise availioiie to @ Leeder under this Parvagraph 18 or applicable law,

19,0 Relense. Upon payurent of all sums sceured by (s Sscieity Instrvment, Lender shall release this Security Instrument
without charge to Borrewer. Borrower sbiall pay any recordation costs,

20, Walver ol Homestend,  Borrower waives afl vights of homestead exemption in the Propeny.

21, Riders to this Security (nstrument. [ one or more viders areexecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such ruder shof e incorparated into and shall amend and supplement
the covenants and agreemems of this Suurm [nstrument as il the ridertshavere o part of this Security Instrument.

The following viders ave attached:

Adjustable Rats Rider

BY SIGNING BELOW, Borrower accepts aid agrees to the terms contiined in this Seodrity Instrament and inoany riders)
eaecuted by Boerrower and recorded with i,
Wilnesses:
) ’ .
/ ! ) A Cf f'/
s FIAC e s ) LS

GENE ANDE,R.SON
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STATE OF 1LLDPweRy,

WUARK (5t

persatitly Rnowtr 1o e 1o be e sane persongs) whose imets) sabseribied 1o the foregoing mstrument, appeated before me (his

voluniy aet, for the uves and purposes therein set forth,
Given under my il and otlical seal, tis

day i person, and acknowtedeed that the, she, they) signcd and delivered die sand instrement as (his, her, theiry free and

T

My Commission expues; =, 26

Notary Public

1 ,
LU I O TN S \ e

CHASE MANHATTAN MORTIAGE CORPORATION

1od4l 94TH AVENUE
JRLAND PARK,

TLLINOIS FHA DEED OF TRUSY
CAXLTPAGE O 007 90 e o

(1 LA A

COUNTY ss

5 ‘,. ¢
day v Vot

M"’
(-;?';f'_f‘mL SCAL
T pAWN LA

NOTA ¢ LR GlAl,

M\M‘M

TLLINOLS 60462

COOK

I the undersieivd s Moty Public in ad for siid county and staw do hereby cantily thal
GENE ANDERSON,

L Lt
. Wy oY ‘

J w5 oiaEd
MY L e SN LA .

1

=]

~1
v

v

160
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1318751552729
60507322
1509072222
ADJUSTABLE RATE RIDER

CHIS ADJUSTAGRARATE RIDER ts made this  27ch day ol June, 1997
and s incorporated into and shall be deemed to mnend and supplement ihe
Maorgage, Beed of Trist oed

eurity Deed ('Security nstrntent™y of tie sine date given by the undersigned
" Borrower™ o seeure Borrower s Note"Note™y o

(HASE MANHATTAN MORTGAGE FORPORATION

s @ corporation organized and
existing under the laws.of the State of New Jerse
the " Lender™ o he same date and covertag

Yo
I ,-:mpun duseribed i the Seeurity nstrumment and Tocated at:
293 W O 109TH PLACEH, CHICACO, 1L 60628

Ilagwrt Akl o]

THE NOTE CONTAINS FROVISIONS ALLOWINGAGR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THEAMOUNT THE DORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MARIMUM RATE THE BORROWER MUST
PAY.

ADDUONAL COVENANTS,  In addition o the coveritids il pireements asde in the Seeurity

fustriment, Herrower and Lender further caverat and agree as follows

i INTERENST RATE AND MONTUHLY PAYMENT CHANGUS
(A Change Dute

TeOb LV &

Phee interest rate may change on the st day of - October, 1998
steveeding vear,

: Lt on That day of el
Change Date™ means each date on which the interest zate could change
(B} The Tades

Begimning with the ftest Change Date, the intesest rate wilt he based o an Index, " ndex” meanstha yeekly
avetage vield on Uaired States Treasury Securities adjusted o0 constant migurity of one vear, as mile aviklable
by 1he Federal Reserve Board, "Curre

Current dex” sieans e most recent Index figure available 30 days belore the
Change Drale. Sined ; ;

It e Index s defined aboved is no fonger avadfable, Lender will use as o new Index any index
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preseribed by the Seeretary tas defined in Paragraph 7180, Lender will give Borrower notice of the new lidex.

() Caleulation of laterest Rate Changes

Betore cach Chamrge Date, Lender wil caleutate o new imterest e by adding a nurgin of

Threae

pereentags points ( 3,000 %y withe Current ladex amd rosnding the swm (o the nearest one-
cighth ol one percentage peint (0.1 25%). Subject (o e Tigts staed in Paragraph 5(13) of this Note, this rounded
amount will te the new interest rike unii the next Change Date,

(D) Limits vn Interest Rate Changes

The timterest rate will never increase or decreise by more than one percentage point (1.0%) on any single
Change Date. The interest rite will aever be more than five pereentage points (5.0%) higher or Jower than the
indtial interest rate stated in Paragraph 2 of this Note,

Iy Calcuintion of Payment Change

U othe imceest rate changes on 4 Chaage Date, Lender witl calendate the amoumy of monthly paymeni of
prncipal and iwéress which would be pecessary 1o sepay the wnpaid principal balance w full at the matority dite
at e new interese ebe through substantally equal payments.  In making such caleulation, Lender will use the
unpaid principal balzoce which would be owed on the Cliange Date # there had been no default in payment on the
Note, teduced by the awwat of sy prepayments 1o principal, The result of this caleulation will be the amount
ol the new monthly payvment o principat and interest.

(F} Notice of Changes

Lender will give noticd 1o Bessower of any change i the interest rate and monddy payment amount. The
ietice must be given al feast 25 davs/oadore the new momthly payment amount is due, and must set forth @) the
Jite of the notice, ¢t the Change Die, it tie old trterest rate, () the new interest rate, (v) the new monthly
pavesent amount. (vi) the Current fndex (nd 1ae date it was published, tviby the method of caleulating the change
i monthby paytent amowm, and (i any osier information which way b requived by Liw from time to time.

{G) Lffeetive Date of Changes

A new interest rate calewbated i accordaacd with Paragraphs 5(C)oand 501y of this Nowe will become
eltective on thy Change Date. Rorrower shall make a pavment fn the new monthly amoeunt beginming on the first
payinent date which ogeurs a least 28 days after Lender his given Borrower the aotice of changes reguired by
Paragraph 5¢51 ol this Note.  Barrower shall have no sblgatian to pay any increase in the monthly payment
amount caleulited in accordance with Paragraph SCE) of this Mo for any payment date vecurring less than 25 days
alter Lender s given e required notice. [0 the mondddy-payaent amount caleutated in accordance with
Paragraph ik of this Nowe deereased, but Lender failed 1o give ety notice of the decrease and Borrower made
aty monthly payment amounts exceeding the payment wnount which should have been stated in a timely notice,
ilien Borrower Juts the option t either (i) demand the return to Borrower stany excess payment, with fnterest
thereon at the Note rate Garate equal 1o the interest tate which should have beeruataed i s timely notige), or ti)
request e any exeess pavinent, with interest thereon at the Note rate, beosplicd as payment of principal.
Fender's obfigation to return any excess payment witll isterest on demand is notGesignable even il this Note is
athierwise assipned helure the deniand for retern as made,
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HY SIGNING BELOW, Borrower aecepts and agrees o the terns and covenants comaited in this Adjustable Rate
Rider,

" ! 2 s 1530 IR I
NI 7. L O Y
GENE ANDRRSON

FHEA Adjustable Kate Ridur
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