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. iiORTGAGE

THIS MORTGAGE 1S DATED JUNE 24, 1997, batwsen RENE C. GIBSON and DENNIS M. GIBSON, WITH TITLE
VESTED AS FOLLOWS: DENNIS M. GIBSON AND PZNE C. GIBSON, HIS WIFE, AS TENANTS BY THE
ENTIRETY, whose nddrass is 122 W, NORTH AVENUE, EB8ETLETT, Il 60103 {refarred to below as "Grantor"):
and HOME SAVINGS OF AMERICA, FSB, whose address is 37PJ RIDER TRAIL SO., EARTH CITY, MO. 63045,
it {referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable considaration, Grantor mortguaes ~warrants, and conveys to Lander all of
Grantor's right, title, and interest in and to the following described regl oroperty, together with all existing or
subseguently erected or affixod buildings, improvements and fixturas; 7all“easemeants, rights of way, and
appurtenancos; all water, water rights, watercourses and ditch rights (inciucing stock in utilities with ditchr or
wrigation rights); and ali other rights, royalties. and profits relating to the tem property, including without
tmitation all nwnerals, oil, gas, geothermal and similar matters, focated in COOK Tournty, State of lllinois {tha
"Real Property”]:

LEGAL DESCRIPTION AS PER EXHIBIT "A“ ATTACHED HERETQ AND MADE A RAST HEREOF.

THIS IS A SECOND MORTGAGE SUBJECT TO A FIRST MORTGAGE RECORDING CONCURRENTLY
HEREWITH,

The Real Proparty or its address is commonly known as 122 W, NORTH AVENUE, BARTLETT, IL 60103. The
Raal Property tax identification number is 0634207023,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leasos of the Property
and all Rents from the Proporly, In addition, Grantor grants to Lender a Uniform Commaercial Code security
intarest in the Parsonyl Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
etharwise delined in this Mortgage stialt have the meanings attributed to such terms in the Uniform Commercial
Coda, All relerences to doftar amounts shall meon amounts in lawful money of the Unitad States of Amarica.

Existing Indebtedness, The words “Existing fidebtedness” mean the indebtedpess described below in the

BOX 333-CT

Existing indobtedness soction of this Mortgage.

STivLbie




UNOFFICIAL COPY




UNOFFICIAL COPY

06-24-1997 MORTGAGE Pags 2
Loan No 06553919001 {Continued)

‘Grantor. The word "Grantor" moeans RENE C. GIBSON and DENNIS M. GIBSON. The Grantor is the
muortgagor undor this Morgoge.

Guarantor. Tho word "Guarantor® meins and includes without limitation vach and all of the guaramors,
swrpties, and accomimadation pastivs in connection with the Indobtadness.

improvemants. Tho word "lmprovements” means and includas without limitation all existing and future
improvaments, buildings, structures, mobile homes aifixod on tho Reol Properiy, facilities, additions,
roplacements and othar construction on thi Raol Property.

Indebtadness. The word "indabtadness” means all principal and interost payablo under the Noto and any
amounts axpandad or advanced by Lender to dischargo obligmions of Grantor or expenses incurred by
Lender to enforce obligations of Grantor under this Mortgago, togother with intorest on such amounts as
providad in tas\Morigage. At no time shall the principal amount of Indebtedness secured by the Mortpage,
not including swms advanced to protect the security of the Mortgage, exceed the note smount of
$17,600.00.

Londar, The woret"Lindor" means HOME SAVINGS OF AMERICA, F8B, its succossors and assigns. Tha
Lender is the mortgagasandor this Mortgage.

Mortgage. Tha word "Meitgoge” means this Mortgage butwoeon Gramtor and Lende., and inctudas without
fimitation all assignmants and socurity interest provisiens relating 1o the Personal Property and Rants,

Nota. The ward "Note’ means tho promissory nete or credit agrooment dated Jung 24, 1997, in the origing)
principat amount of $17,600.00 frcin Grantor to Lendor, togathar with ol renewals of, oxtensions of,
modifications of, refinancings of, consslidations of, and substitutions for the promissory note or agreemeont,

The interast rate on thu Note is 11.800%. ~The Noto is payable in 180 monthly payments of $205.79. The
maturity date of this Mongage is July 1, 2002

Parsonal Property. Tho words "Parsonal Property” moan el eguipment, fixtures, and other articles of
ersonat property now or horeaftor owned by Grintor, and now or hareafter attached or aflixed to the Rea)
roperty; togather with all accessions, parts, and adeitions 1o, all replacemants of, and all substitutions tor,

any of such proporty; and together with all praceeds {including without limitation all insurance proceeds and

refunds of premiums) (rom any salo or other disposition obtha Propurty.

Proparty. Tho word "Proparty™ means coilectively the Reai Preoerly and the Parsonai Property.

Real Property. Tho words "Real Propesty” mean tho proparty.intorests and rights described above in the
"Grant of Morgage” section,

Related Documents. The woids "Related Documents” mean and inc’ads without limitation all promissory
notes, ceedit agreements, loan agreements, environmmental agreemaris, guarantins, sacurity agraemants,
mortgages, deads of trust, and all other instruments, agreements and ducuments, whether now or hersafter
existing, executed in connection with the Indebtednuss.

Rents. Th2 word "Rants” means all present and future rents, revenues, inceine, issues, royalties, profits,
and othar banelits derived from the Proparty.,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDLB7TZONESS AND (2]
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE /Ako) THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay 10 Lender all
amounts securad by this Mortgage as they bocome due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Passassion and Use, Until in default, Granter may remain in pogsession and control of and operate and
manage the Property ang collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptiy perform all
repairs, raplacements, and maintenance necessary to preserve its value.

Hazerduus Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “reiease,” and
“threataned release,” as used in this Mortgage, shall have the same meanings as s6t forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Secuon 2601, et saq. {"CERCLA"), the Supurtund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 (“SARA"}, the Hazardous Materials Transportation Act, 49 U.8.C, Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, ot seq., or other applicable state or
Federal laws, rules, or regulations adoptad pursuant to any of the toregoing. The terms "hazardous waste"
and "hazardous substance" shall also include, without limitation, petroleurn and pstrolaum by-products or
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any traction thereot and nshastos. Grantor raprasents and warrants to Lender that: {a} During the period of
Grantor's ownership of the Property, there has bssan no use, generation, manufacture, sterage, treatmant,
disposat, release or threataned release ot any hazardous waste or substance by any parson on, under, about
or from the Property; (bl Grantor has no knowledge of, o1 reason to beliove that therg has been, except as
previously disclesad to and acknowledged by Lender in writing, {i} any use, generation, manulacture,
storege, treatment, disposal, reiease, or threatened release of any hazerdous waste or substance on, under,
about ar from the ProPe!(y by any prior ownaers or occupants of the Property or (i) any actual or threatened
fitigation or claims ot any king b‘[ any person relating to such mattars; and (gl Excapt as pravigusly
disclosed to and acknowledged by Lendar in writing, {i} neither Grantor nor any tenant, contractor, agent or
other authorized user of the Property shall use, qanerate, manufacture, store, treat, dispose of, or release
any hazardous wasta or substance on, under, about or from the Property and {il} any such activity shall be
conducted in compliance with all applicable federal, state, and local laws, ragulations and ordinancas,
including withaut imitation those laws, regulations, and ordinances describad a%ove. Grantor authorizes
Lender and its agents to enter upon the Proparty to muke such inspections and tests, at Grantor’'s expensa,
as Lender may deem appropriata to dotermine complianca of the Property with this section of the Mortgage.
Any inspocions or tosts made by Lender shall be for Lender's purposes only and shall not be construed to
crente any vosponsibility or lability on the part of Lendor to Gramor or 10 ony other person, Tha
raprasentations and warranties containad harein are hased on Granter's due diliganca in investigating the
Property for hazardaus waste and hazardous substances, Grantor haereby (a) releases and waives any futura
claims against Ledder far indemnity or contribution in thg gvent Grantor becomaes liable for ¢leanup or other
costs under uny sucnfaws, and (bl agrees to indemnify und hold harmless Lender against any and ali
claims, losses, habilivgs,damages, ponaltias, and expenses which Lender may diractly or indiractly sustsin or
suffer resulting from a bresch of this section of the Mortgage or as a consaquonce of any use, generation,
manufacture, storage, uisozsal, rolesse or threatenad rolease cccurring prior to Grantor's ownarship ar
intarest in the Property, whether or not tha same was or should hava been known to Grantor. Thae
provisions of this section of thawturtgage, including the obligation to indamnily, shall survive the payment of
the Indebtednoss and the sateiactinn und raconveyance of tho lien of this Mortgage and shall not be
attacted by Londer's acquisition of any inturast in thoe Property, whethor by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cyasy, conduct or permit any nuisance nor conwnit, parmit, or suffor any
szrip'pmu of or wirito on or ta the Propeiosar any portion of the Prol)ertv. Without limiting the gonerality of
the orugoinP, Grantor will not remove, gt to any othar gty the rnight to ramava, any timbar, minerals
{including oil and yas), soil, gravol or rock groaucts without tho prior writlen consent of Lender. 2

Removal ot Improvements. Grantor shall not dimolish or remove any Improvements {rom the Real Property
without the prior written consent ol Lendar, 2w pcondition Lo the romoval ¢! any Improvements, Lenc!er“i
may require Grantor to maks arrangemonts satistostory 1o Londer to roplace such Improvements with

Improvemants of at loast equat valuo, ~}

Lender’s Right to Enter. Lundur and its ngents and repierontatives may enter upon the Real Pm{mr(y at gl
reasonable 1imes to attend to Lender's interests ond tu anspect the Property for purposes ol Grantor's b
compliance with tho torms and conditions of this Mortgagu,

Compliance with Governmantal Requirements. Grantor shall proimptly, comply with all laws, ordinances, and U
regulations, now or horeafter in atfect, of afl glovqrumcnta} authesities applicably to the use or occupancy of
the Property,  Grantor may contest in gaod laith any such law, “idinance, or ragutation and withhold

complivnce during any proceeding, including spproprinte appoals, se-lofig.as Grantor has notified Lender in

writing prior to doing so and so lony as, in Lendor’s sole opinion, Landess-inturests in the Property are nol
;eoL}urdmud. Londor mity require Grantor to post ndequate security er o surety bond, reassonably satisfactory
to Lander, to protoct Lender’s interest,

Duty to Protect. Grantor agreos neithur to abandon nor leave unattended the Fioparty. Grantor shali do all
other acts, in wddition to those acts sot forth above i this suction, which trom Yhe/ciuractor and use af the
Property aro reasonably nocossary to protoct and presorvo tho Property.

BUE ON SALE - CONSENT BY LENDER. Lunder may, at its option, declara immediataly duo ans-oayable all sums
sacurad by this Mortygage upon the sale or transfer, without the Londoer’s priar written congent. of all or any part
of tho Res! Proparty, or any intorest in tho Real Propuerty. A “sole or transfer” masns the conveyance of Real
Propeity or any right, title or intprest thoraing whothor logal, bonolicial or equitable; whether voluntary or
involuntary; whether by ortright sale, doed, installmant sute contract, lund contract, contract for degd, lvasehold
interast with a torm greater than threa (3) years, leusa-option controct, or by salo, assignment, or transfer of any
hanaeticial intarest in ar to ony land trust holding title Lo the Real Proparty, or by any other methad of conveyanca
ol Real Property interest. if any Grantor is a corporation, partnership or limited liebility company, transfar also
includes any change in ownership of mora than twenty-five percent (25%) of tho voling stock, partnership
intarasts or limitod liability company interosts, as the case may be, of Grantor. Howevar, this option shall not be
exarcisad by Londer if such oxarciso is prohibited by lodaral taw or by Nlinois law,

KGAX'ES AND LIENS. The following provisions rulating to the taxes and liens gn the Property aro g part of thiy

ortgage.

Payment. Gruntor sholl pay whon duo tand in all ovents prior to delinguency) all taxes, payroll laxes, special
taxos, assassmants, woler chargos ond sewer sorvice chargus lovied sgainst or on account of the Property,
and shall puy when due all daims for work done on or {or servicas rendered or materinl furnished to the
Proparty. Grantor shall maintain the Proporty tree of all tiens having priority ovor or equal to the interast of
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‘Lender under this Martgage, excopt for the lien of taxas and assessments not due, except for the Existing
indabtedness refsrred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a
nood faith dispute over the obligation to pay, o long 8s Lender’s interest in the Praperty 1s not jeopardized.
Tt a lien arises or is filed as a result of nonpayment, Grantor shail within fifteen {15) days alter the lien arises
or, if alien is fited, within fiftean {15) days after Grantor has notice of the filing, secure the discharge of the
lisn, or if requested by Lander, deposit with Lander cash or a sufficient corporate surety bond or other
sanurity satislactory to Lender in an amount sufficient to discharge the lien plus any costs and attarneys’
tues or olher charges that could accrue as a result of a foraclosure or sale under the lien. In any contest,
Grantor shall defend itsell and Lender and shall satisty any advarse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety hond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assessments and shall authorize the appropriate gavernmental official to deliver to Lender at any
time a writte: siatemant of the taxes and assessments against the Property.

Notice of Construstion. Grantar shall notify Lender at least fifteen (15) days before any work is commanced,
any services ars ‘urnished, or any materials are supplied to the Property, if any maechanic’'s lian,
materialmen's e, or other lian sould be ssserted on account of the work, services, or materials end the
cost exceeds $5,00%0.20. Grantor will upon request of Lender fuinish to Lender advance assurances
satisfactory to Lendar thut-Grantor can and will pay the cost of such improvements.

&HOPEF{TY DAMAGE INSUHANOE. The following pravisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Giartor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a roplacement basis for the full insurable value covering all
Improvements on tho Beal Property in a0 amount sulficient to avoid application of any coinsurance clause,
and with a standard mortgagee claise in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be taasonably acceptable to Lender. Grantor shall deliver to Lender
certificates ot coverage from sach insursi-sontaining a Stipulation that coverage will not be cancelled or
diminished without a minimum of ten (13 days’ prior written notice to Lender and not cantaining any
disclaimer of the insurer's liability for failura % give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Loiider will not be impaired in any way by any act, omission
or default of Grantor or any other person, Shouid the Aeal Property at any time become located in an area
designated by the Director of the Federal Emergencr Management Agency as a special flood hazard area,

" Grantor agrees to obtain and maintain Federat Fload-ipsurance for the full unpaid principal balance of tha
loan, up to the maximum policy limits set under the' National Fiood Insurance Program, or as otherwise
required by Lender, and to maintain such insurancy for the'te’m of the loan.

Appiication of Proceeds. Grantor shall promptly potit Lencer of any loss or damage to the Property if the
astimatod cost of repair or replacemant excesds $5,000.00.~candar may make proof of loss if Grantor fails
10 do so within fiftean (15) days of the casualty. Whether or not/Lenider’'s security is impaired, Lender may,
at its election, apply the proceeds to the raduction of the Indebterdniss, payment of any lien atfecting the
Property, or the restoration and rapair of the Property. |If Lender elec's io apply the proceads to restoration
and repair, Grantor shall repair or replace the damaged or dastroyad lmprsvements in 8 manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pri-or reimbursa Grantor from the
proceeds for the reasonable cost of repair or restoration it Grantor is not in Jofzult hersundaer., Any proceeds
which have not been dishursad within 180 dar)s after their receipt and which L.ander has not committed to
the repair or rostoration of the Property shall be used first to ,pay any amoun! owing to Lender undar this
Mortgage, then to prepa[ accrued interest, and the remainder, if any, shall be appied .o.the principal balance
of the Indebtadness. If Londer holds any proceeds aftar payment in full of the Indeintsdrass, such proceeds
shall be paid to Grantor,

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benefit of _and pass to, the
purchaser of the Property covered b}/ this Mortgage at any trustee’s sale or other sald teld under the
provisions of this Mortgage, or at any foreclosure sale of such Proparty.

Compliance with Existing Indabtsdnass. During the period in which any Existing indebtedness described
halow is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indabtedness shall constitute compliance with the insurance provisions under this Mortgaga, to the
axtant compliance with tha terms of this Mertgage would constitute a duplication of insurance re uiramant.
if any proceads from the insurance hecoms payable on loss, the provisions in this Morigaga for division of
rci)cleedé: shall apply only to that portion of the proceeds not payable to the holder of the Existing
niabtednoss.

EXPENDITURES BY LENDER. If Grantor fsils to compIJ with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceadin is
commenced that would materially aftect Lender's interests in the Property, Lender on Grantor's hehall may, but
shall not be required to, take any action that Lender deams appropriate. Any amount that Lender expends in so
Joing will bear intarest at the rate provided tor in the Note from the date incurred or paid by Lender 10 the date
of repayment by Grantor. All such axpensas, at Lander's option, will (a) be payable on demand, (b} be added
to the balance of the Nota and be apportionad among end be payobla with any installment paymants to becoma
due during eithor (i} the term of any applicable insurance policy or (i) the remaining term of the Note, or (¢} be
treated as a balloon paymant which will bo dus and payable at the Nota’s maturity, This Mortgage afso will
sacure payment of these amounts. The rights provided for in this paragraph shall be in addition to any othar
rights or any ramadios to which Lender may be entitled on account of the default. Any such action by Lender
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default so 08 to bar Lendaer from any reamody that it otherwise would have

aha'll not be construed as curing the
ad.

WARRANTY: DEFENSE OF TITLE. Tha tollowing provisiuns relating to ownership of the Property aro o part of
this Mortgag#e.

Title. Gruntor warrants that: {0} Grantor holds good and marketable title of rocord 10 the Praparty in foo
simple, frao and clear of all liens and oncumbrances other thun those set forth in the Reul Proparty
duscription or in the Existing indabtadnass section below or in any litle insurance policy, title report, or final
title opinich issued in favor of, and accepted by, Landar in connection with this Mortgage, and  (b) Grantor
has the full right, powar, and authority to oxecuto and deliver this Mortgage to Lender.

Defense of Title. Subjoct to the excaeption in the paragraph above, Grantor warrants and will foraver defend
the title to the Propaerty against the lawful claims of oll persons. In the event any action or proceeding is
commarncad that quastions Graner's titla or the interost of Lender under this Morigage, Grantor shall defend
the action at Grantor's expunsa. Grantor may ba tho namina! party in such proceading, but Londur shall be
entitled mer.hipatu in the proceoeding and to be represented in the proceeding by counsel of Lender's awn
choice, and-araitor will dalivar, or causs to be doliverod, to Lendar such instruments as Lender may requast
feom time to tima to permit such particpation,

Compliance With Lzuws. Grantor warrants that the Proporty and Grantor’s use of the Property complios with
all existing applicab’e laws, ordinances, und ragulations of governmental guthorities.

EXISTING INDEBTEDNESS. . The following provisions concerning oxisting indebtadness (the "Existing
indebtadness”) are a part ot4nis‘Mortgnge.

Existing Lien. The lien of /his Mortgage securing the Indebtedness moy be secondary and interior to an
axisting lien.  Grantor expressty covanants and egreus o pay, or seo 1o the payment of, the Existing
Indebtedness and to provent anv Zef‘ault on such indubtedness, any default under the instruments evidencing
such indobtednass, or any dotoult.-andor any security documents for such indebtudness.

Default. If the payment of any insthllment of principal or any interast on the Existing Indebtedness is not
made within the time required by thu wotaavidencing such indebtedness, or should a default occur under the
ingtrumant securing such indebtedness eou.not be cured during any applicable grace period therain, then, at
the option of Lander, tho Indebtadnass saclred oy this Mortgage shall become immadiately dua and payable,
and this Mortgage shall ba in default,

No Moditleation. Grantor shall not antar into ony/agraement with the holder of any mortgage, deed of trust,
or other security agreamant which has priority aver this Mortgage by which that agroement is modified,
amended, extended, or renewed without the prior writien consent of Lender. Grantor shall neithar request
Eor accept any future advances undar any such security. agreement without the prior written consent of
onder,

&ONDEMNANON. The following provisions relating to condamnation of the Property are a part of this
ortgage.

Application of Net Proceeds. If all or any part of the Property is conanmned by eminent domain proceadings
or by any proceading or purchase in lieu of condemnation, Lende. may at its election require that all or any
gortion of the net proceads of the award be anpliad to the Indebledinzss or the rapeir or rastoration of the

roperty.  The net proceeds ot the award shall mean the award a'terpayment of all reasonable costs,
expenses, and attorneys’ tees incurred by Lender in connoction with the corndemnation,

Proceedings. It any proceoding in condemnation is filud, Grantor shall promptlnotify Lender in writing, and
Grantor shall promptly take such steps as may be necessury to delend the.zction and obtain the award.
Grantor may be the nominal purty in such proceeding, but Lender shall be enutled to participate in the
proceading and to be regresented in the proceeding by counsal of its own choice, anz Srentor will deliver or
cause to be deliverud to Lender such instruments as may be requested by it from time toime to parmit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The inlinsving provisions
rolating to govarnmental taxes, feas and chargos are o part of this Mortgaga:

Currant Taxes, Fees and Charges. Upon roquest by Lender, Grantar shall execute such documents in
addition to this Mnrtga?u and take whatever othar action is requostad by Lender to perfect and continue
Lender's lien on the Heal Proparty. Grantor shall reimburse Lender for all taxes, as described below, togsther
with all uxpensas incurrad in recording, perfecting or continuing this Mortgage, including without limitation
ali taxes, ieas, documentary stamps, and othaer charges tor recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a} a specific tax upon this type of

Mortca&e or upon all ar any part of the Indebtedness secured by this Moct?age; {b) a specific tax on Grantor

whicl'{ rantor 15 authorized or required to doeduct from gaymants on the Indebtedness securad by this type

of Mortgage: {c} a tax on this type of Mortgage chargeable against the Lander or the holder of the Note; and

gi) a spucific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. |f any tax to which this section applies i$ enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Delault {as defined below), and Lender may
exgruise any or all of its available remedies for an Event of Default as provided below unless Grantor aither
{a) pays the tax before it becomes delinquent, or {b) contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or & sufficient corporate surety bond or other security
satisfactory to Lendar,
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurily agresment are a part of this Mortgague.

Sacurity Agraement, This instrumant shall constitute a security agruomant to the extent any of the Proparty
constitutes hixtures or other personal proporty, and Lendor shall have all of the rights ol a secured porty
under the Uniform Cormimaorcial Code as amanded from time to time.

Sacurity Interast. Upon request by Londer, Grantor shall exocuta financing statements and 1ake whatever
other action is requesled by Lender to porfect and continuu Lunder's security interest in the Rents and
Porsunal Proposty.  In addition to recording this Mortgege in the real property records, Lendur may, at any
time and without turther authorization from Grantor, file executed counterports, copies or reprotiuctions of
this Mortgnage as a financing statement.  Grantor shall roimburse Lendor for all expanses incurred in
porfecting or continuing this security interest. Upan default, Grantor shall assemble the Parsonwyl Proparty in
o manner and at a place rensonably convenient to Grantor and Londer and make it nvaifable to Lender within
three (3} days after racaipt af written demand fram Londer,

Addresses. Tho mailing addresses of Grantor (debtor) and Londor {socured partyl, from which information
concerning Anu security interest grantad by this Morlqnge maoy bo obtained [each as required by the Unilorm
Commarcial Cudel, ure as stalod on the first page of this Mortgnge.

FURTHER ASSUKANCES; ATTORNEY-IN-FACT. Tha following provisions rolnting to further sssurances and
attorney-in-fact are epuet of this Mortgage.

Furthor Assurances: & any tima, and from timo to tima, upon roquost of Londer, Grantor will make, axocuto
and deliver, or will causs-to be made, oxecutud or deliverod, to Lendar or Lo Lender's designeo, and what
roquasted by Lendnr. cauau to ba filed, rococded, rofilod, or rerecorded, as the cage may be, at such times
and in such oflficas and places as Lander may deom appropriate, any and all such mortgages, deeds of trust,
socunty doads, socurity ggreessants, finsheing statomonts, continyation statements, ingtrumonts ol further
assurance, cortificatus, and plher documoents as may, in the sole opinion of Lender, be necessary or desirable
in order to offoctuate, complete, porfect, continue, or proserve {al the obligations of Grantor under tho Nota,
this Mortgage, nnd the Rolated Docvimonts, and (b} the fiens and security inderests croatad by this Mortgage
on tha Proparty, whuther now owned or_hergaftyr acquirad by Grantor, Unlesy prohibited by law or asgreed
to the contrary by Londor in writing, Grotar shall rgimburge Londer for all costs and expunges incurrad in
connaction with tho mattors rufufm(f ey indanis naragraph,

Atternay-in-Fact. 1f Grantor fuils to do any 0" tho things relerred to i the procading paragruph, Lander may
do so for and in the name of Grontor ana ab~Gramor’s exponso,  For such pueposes, Grantos borgby
irrevocably appoints Londer as Grantor's attorriny-in-fact for the purpose of making, exocuting, delivering,
tling, recordmg, and doing ull other things ps may o necossary or desirablo, in Lender's solta opinion, 1o
anccompish thu matters relaeroct Lo in the proceding parugroph.

FULL PERFORMANCE. If Grantor pays uft the Indebtedcss whon due, and othorwise performs all the
obligations imposoed upon Grantor undar this Mortgage, Lendor shall execute and delivar to Grantor a suitable
satistaction ot this Mortgage and suitable ststerments ol orminatn of any finoneing  statement on file
evidencing Londor's sacurity interost in tho Rents and the Porsonal Zeooorty,  Grantor will pay, if pormitted hy
applicable faw, any raasonable lerminotion teg s determinad by Lender flom time Lo time, 1, howoever, paymant
is mada by Grartor, whaether voluntanly or othorwise, or by guarantor-ocay any thirg party, on the Indebtedness
and thoreater Londwr is lorcod to reomt tho amount of that paymaent {ay Jo Srantor’s trustee in bankruptey or to
any similer porson undor ony federal or state bankruptey law or law for the raiie? of debtors, {b) by reason of any
judgmant, decroe ot order of any court or adminigtrative body having jurisdictiza ovor Londer or any of Londar’s
properly, or (¢} by ranson of any settlamaent or compromise of any claim niade-by Lender with any claimant
{including without limitation Grantor), 1he Indoblednngs shall bo considerdd unpaid for the purpess of
enforcemant of this Martgege and this Maortgage shall cantinug to be otfuctive or shelt U2 reinsintad, as the caso
may be, notwithstanding any cancullation of this Mortguge or of any note ot othar instrumant or agreemant
evidencing the Indebtudness und the Proporty will contimue to secura the amount repai! or recovered to thy
same oxtent os it that amount nevar had boon originally recetved by Londor, and Granto:” ghall be bound by any
judgment, decroo, ordor, settlemont or compremiso ralating te the Indobtedness or 10 this iartaage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evont of “elault ("Event of
Gatault™t undar this Mortgagu:

Default an Indebtadness. Failure of Grantor to make any puymuant when due on the hideblednoss.

Default on Other Payments. Fuiuro of Grantor within the time required by this Mortga?m to make any
Daw})ant for taxus or ingurance, or any othar payment necessay to pravent filing of or to affoct discharge ol
any lien,

Compliance Defnult. Failure of Grantor to comply with any other term, abligation, covenant or condition
containod in this Mortgugoe, tha Note or in any of the Related Documaonts,

False Statemants. Any warranty, roprosantation or staterent made or turnished to Lender by or on bahall of
Grantor under this Mortgago, the Note or the Relmted Documents is falso or misleading in any matarial
raspact, either now or at the timo muadoe or furnishod.

Defactive Collataralization. This Mortguge or any of the Related Documents ceases 1o be in full force and
alfact {including fuilure ot any collateral documents to greato o valid and perfected security intorest of lien} at
any time and for any reason,

Death or Insolvency. The death ol Grantor, the insolvency of Grantor, the appointment of o raceiver for any

part ot Grantor's Proparty. any assignment tor the benolit ol creditors, any type of creditor workout, or the
commencemant of any procoading undar gny bankruptey or insolvency laws by or against Grantor,

STIvivie
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Foraclosura, Forfeiture, ste. Commencement of foreclosure or forfeitwe procesdings, whether by judicisl
proceeding, seif-healp, reﬁossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture procaeding, provided that Grantor gives lender written notice of such claim and furnishes
resarves or a surety bond for the claim satisfactory to Lander.

Breach of Other Agreament. Any breach by Grantor under the terms of any ather agreement hetween
Grantor and Landeor that is not remedied within any grace period provided therein, including without
linitation any agresment concerning any indebtedness or other obligation o Grantor 1o Lender, whether
axisting now or later.

Existing Indebtednass. A default shall occur under any Existing Indebtedness or under any instrument on the
Property secuning any Existing Indebtedness, or cammencament of any suit or other action te foraclose any
axisting lien on the Proporty,

Events Affecting Guarantor. Any of the pracading events occurs with respect to any Guarantor of anv of the
indebtednes: cr any Guarantor dies or becomes incompstent, or revokes or disputes the validity of, or
fiability under, 2y Guaranty of the Indebtedness.

RIGHTS AND REMEOILS ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lender, at its cption, piay exercisa any ane or more of the following rights and remadies, in uddition to any other
rights or remedies provigea by law:

Accelerata Indebtednese. Lender shall have the right at its oplion without notice to Grantor to deciere tha
gntire Indebtednass immediztely due and payable, including any prepayment penalty which Grantar would be
required to pay.

UCC Remedies. With respect (o all-or any part of the Parsonal Property, Lender shall have all the rights and
remedias of a sacured party under the Uniform Commurcial Coda.

Collect Rents. Lendar shall have the right, without notice to Grantor, to take possession of the Property and
colloct the Rents, including amounts-past due and unpaid, and apply the net proceeds, over and above
Lender's ¢osts, against the Indebtedness. . In furtherance of this right, Lender ma( require any tenant or
other usor of tha Property to make paymaats of rent or use fees directly to Lender. If the Rents are collucted

by Lendar, then Grantor irrevocably designetvs Lender as Grantor’s attornay-in-fact to enderse instruments

recoived in payment thereof in the name o ‘Groziar and to negotiate the same and collect the proceeds. ~°
Payments by tanants or othar users to Lender i reuponse to Lender’s demand shall satisfy the obligations =}
for which the Ravmauts are made, whether or noeny, proper grounds for the dernand existed, Lender may Ja

axarcise its rights undar this subparagraph either in peison, by agent, or through a receiver. -]

Mortgagee in Possession. Lender shall have tha right i Lo P!acud as mortgagee in passession or {0 have a2 >
recghver aﬂpointed to take possussion ot all or any part.ol<tho Proparty, with the power to protect and L
praserve the Property, 1o oporate the Propert¥ precading foreclosure or sale, and to collect the Rents from p
the Property and apply tho proceeds, over and ahove the ceur of the receivership, against the Indebiedness.
The mortgages in passession of receiver may serve without bond it permitted by law. Lender's right to the )
appointment ot a receiver shall exist whethsr or not the apparesi velue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Londer shali fini disqualify & persan from serving as

o receivor.

Judiclal Foreclosure. Londer may ohtain a judicial decree forsclosing Granitor's interest in all or any part of
tho Property.

Deficlancy Judgment. If purmitted b‘/‘ applicoble law, Lundur may obtain a jeagmont for any deficiency
ramaining  the indebtedness due to Lender after application of all amoums recoivad.trom the exercise of
the rights provided in this section,

Other Remedies. Lender shall have all othar rights and remediss provided in this Medguge or the Nota or
avatlabla ot law or in oguiiy,

Sale of tha Proparty. To tho vxtent permitted by applicablo taw, Grantor hereby waives ary and all right to
have the property marshalled. In axercising its rignhts and remedios, Londer shall be free to sell all or any part
of tha Propurty togethar or separstely, in one sale or by separate sales. Lendor shall be entitled to bid at any
public stle ar all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notico ot the time and place of any public sale of the
Parsonal Property or of the time alter which any private sale or other inmncl&d disposition of the Persanal
Property is to be made. Reasonable notice shall mean notice given at loast ten {10} days helore the tims of
the sale or disposition,

Walver; Election of Romedies. A waivor by any party of & broach of o provision of this Mortgage shall no!
canstituty o waiver ot or prejudico the pnrtts rights othorwise to demand strict compliance with that
provision or any other provision, Efaction by Lendar to pursue nany romoedy shall not exclude pursuit of any
other romody, and an eloction to make expundituras or take betion to perlorm an obligation of Grantor under
this Mortgage after failuro of Grantor to perform shall not affect Lender's right to daclare & defaull and
exarcisy its remedios undar this Mortyage.

Attornays’ Fees; Expensss. | Lendur institites any suit or action ta gnforco any ol the tarms of this
Mertgage, Landar shall bo entitled to recover such sum us the court may adjudge roasonable as attorneys’
foos ot trinl and on any apponl. Whethor or not any court action is invelved, all ruasonablo expensus incurrad
by Lendur that in Lender's oBinion are necossury at sny time lor the protection of its intorest or the

onforcomant of its rights shall bacome b part of tha Indebtedness payable on demand and shali bear intorest
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trom the date of expenditure until rulmid at tho rate providod for in the Note. Expaensss coverad by this
aragraph includa, without limitation, howegver subjact to unr limits under applicable law, Lander's attorneys’
ees and Londer's legal exponses whether or not !‘mre is a tfawsuit, including attorneys’ fees for bankruptcy
proceedings {including aforts to modity or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtaining title reports (including
loreclosure raports), surveyors’' roports, and appraisal fees, and title insurance, to 313 extent panmittad by
applicable law, Grantor also will pay any court costs, in addition to all other sums providod by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notics under this Mortgage, including without limitation
any notice of delault and any notice of sale to Grantor, shall bae in writing, may be sent by telefacsimils, and
shall be effective when actually deliverad, or whan deposited with a nationally recognized overnight courier, or,
if mailad, shall be deamed effective when deposited in the United Statas mail first class, certified or registered
mail, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may
change its uddrass for notices under this Mortgage by giving formal written notice to the other parties,
spacitying that the purpose of the notice is to changn the party's address. Al copies of notices of foreclosure
trom the halder of any lien which has priority over this Mortgage shall be sent to Lender's addrass, as shown
near the beginniiig of this Martgage. For notice purposes, Grantor agreas to keep Lender informed at all times of
Grantor's current address,

MISCELLANEQUS P(Q/ISIONS. The following miscellanaous provisions are 8 part of this Mortgage:

Amendmants. Thi Mortgnge, together with any Related Documents, constitutes the entire understanding
and agreament of the/paties as to the mataers sat forth in this Mortgaga. No alteration of or amendment 1o
this Mortgage shall bu sifective unless given in writing and signed by tha party or parties sought to be
charged or bound by the aiteration or amendment.

Applicable Law. This Mortgage ins been delivered to Lender and accepted by Lender in the State of Illinois.
Subject to the provisions on eruit ation, thls Mortgage shall be governed by and construsd in accordange
with the laws of the State of Winois.

Arbitration. Lender and Grantor agres tuat all disputes, claims and controversies hstwean them, whether
individua', joint, or class in nature, arising-from this Mortgage or otherwlise, including without limitation
contract and tort disputas, shail be arbitra‘et parsuant 10 the Rules of the American Arbitration Association,
upon request of either party. No act lo take or dispose of any Pro,.erty shall constitute a waivet of this
arbitration agreement or be prohibited by this sisitration agreement. This includes, without limitation,
obtaining injunctive reliet or a temporary restraining order; invoking a power of sale under any deed of trust
_ ar moitgaga; obtﬂininP a writ of attachment or imiuesition of a receiver; or exercising any rights relating to
personal property, including taking or disposing of such groperty with or withaut judicial process pursuant to
Articte 9 of the Uniform Commarcial Code. Any disputas, claims, or controversies concerning the iswtulness
or reasonablengss of any act, or exercise of any right/ conzerning any Property, including any claim to
rescind, reform, or otherwise modity any agreament ralat’ng to the Property, shall also be arbitrated,
provided however that no arbitrator shall have the right or_tha power to enjoin or restrain any act of any
R‘arty. Judgment upon any award rendered by any arbitrator may ‘e entered in any court having jurisdiction.
othing in this_Mortgage shall preclude any party from seeking aguitzble retief from a court of competent
jurisdiction.  The statute of limitations, estoppel, waiver, laches, -and similar doctrines which would
otherwise be applicable in an action brought by a party shall be applicatle-in_any arbitration proceeding, and
the commencement of an arbitration proceeding shall be deemed the compiancement of an action for these
purposes, The Faderal Artiteation Act shall apply to the construction, interpretation, and enforcement of this
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for conveniance purposes only and are not to be
used to interpret or defineg the provisions of this Martgaga.

Marger. There shall be no merger of the interast or estate created by this Mortgage wich ‘any other interest
or estate in the Praperty at any time held by or for the henefit ol Lendar in any capacity; »without the written
consent of Lender,

Multiple Parties. All obligations of Grantor under this Mertgage shall be joint and several, and all reforances
to Grantor shall mean each and every Grantor. This means that each ot the perscns signing below is
responsible for all obligations in this Mortgaga,

Severability. 1! a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invaiid or
unenforceable as 10 any other persons or circumstances, |If feasibly, any such offending Provisfon shall be
deemed to be modified to be within the limits of enforceability or validity; howaver, if the oftending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
ramain valid and enforceablo.

Successors and Assigns. Subjact to the limitations staled in this Mortgage on transfer of Grantor's intarest,
this Mortgage shall be binding upon and inure to the banefit of tho parties, their successors and assigns. |f
owpership of the Property becomes vested in a person other than Grantor, Lender, without notice to
Grantor, may doal with Grantor's successors with reference to this Morigage and the Indebtedness by way
ori: f?rbﬂgraréce or extonsion without releasing Grantor from the obligations of this Mortgage or liability under
the Indebtedness.,

Time Is of the Essence. Time is of the essence in the performance of this Martgage,

Walver of Homestead Exemption. Grantor heraby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage
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Waivers and Consents. Lender shall not be desmad to have waived any rights uader this Mortpoge {or undar
tho Ralated Documants) unloss such waiver is in writing and signed by Lendar. No delay or omigsion on the
part of Lender in exercising any right shall opurata as a waiver of such right ar any other right, A waiver by
any party of a provision of thy }\Aurzgngu sholl not constitute a waiver of or prejudice the porty’s right
ptherwisa to damand strict compliancy with that provision or any other provision, No ptior waiver hy
Lender, nor any course of deshng betwoen Londer and Grantor, shall constitute a waiver of any of Lander’s
rights or any of Grantor's obligations as to any future transactions. Whunevar consent by Londur is required
in this Mortgage, the granting of such consent by Lendor in any instuance shall not constittite continuing
consont 10 subsaqguent ingtances whore such congent is roguirod.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
GRANTOR:

/

...../(.'.l%’ .’(.d" {:’,/ PR, N ,..".':'. -
GIBSON _

r//&d%ﬂ/ /Y ;

\ DENNIS M. GIBSO

INDIVIDUAL ATKNOWLEDGMENT

STATEOF /[ C. (. v
,

b
COUNTY OF ¢ o/ )

On this day balara me, the undersigned Notary Public, personally appested RENE C. GIBSON and DENNIS M.
GIBSON, to me known to bo the individuals dascribed in and who oxecutst tne Mortgage, and acknowisdged
that they signed the Mertgage as thuir froe und voluntary act and deod, “f)r the uses and purposes therein

mentionoed.
s N
Given under my hand nnd official seal this _ 1 / doy of _ _,f_"-;,-_; el g,

] ] -

,47"./.] e o _,‘-/ L , A
By L el Residingat o e S

-7
[N A

. A PR
Notary Public in and for the State of /7 ¢ v, oy PTTYOFFIGIAL SEAL

RITA M, LANDATO

My commission expires < AT NOTARY PUBLIC, STATE OF LLINOIS
e e e e e e ____;ﬂ:._co._uulss‘oN £XPIREY 552000

LASER PRO, Rra. U.S. Pat. & T.M. 0¥f., Ver. 3.23 {c) 1997 CF! ProServices, Inc. All rights reserved.
PL-GO3 655539190.LN R1.0VL]
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1408 OC076644G67 HE

5

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

THE SOUTH 89 FEET OF LOT 9% IN UAFX MANOR ADDITION, BEING A SUBDIVISIUN OF PART OF
THE SQUTHEAST L/4 CF 'THE NORTHEAST L/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 9,
EAST GF THE THIRD PRINCIPAL MERIDIAN, TN THE VILLAGE OF BARTLETT, HANOVER
TOWNSKHIP, AUCORDING TC THE PLAT THEREOF RECORDED RECORDED SEPTEMBER 25, 19%%, AS
OOCUMENT 17668430, IN COOK COUNTY, [LLINOIS

CRE-tia

RML
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