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FHA Case No.

State of llinols MORTGAGE 121-860724-6-728

THIS MORTGAGE Sacunty Instrument) is given on JUNE 25, 1897
The martgagos 1s RITA LEGNOA-ANDRADE, Nl KNOWN AS RITA PADILLA AND ARMANDO BONILLA,
ALFE AND HUSBAND > f\ P
{"Borrawer"), This Security Instrumient is.qiven to COLE TAYLOR BANK j / '
which is crganized and existing underthy lows of RLUNOIS \ }A/
and whoso address s 5501 WEST 79TH STRECT, BURBANK, ILLINOIS 60458
(Lender”). Borrowar owes Lendor the principal sum of One Hundred Ekghly Two Thousand Seven Hundred Fifty and 00/100
Dollars (U5, & 182,750.00 ). This dobt (s cvidencad by Borrower's neote dated the samo date as this Security
Instrumeant {"Nota"), which provides lor manthly paymeats, with thi full debt, it not pad earlier, due and payable on
JULY 1, 2027 . This Security Instrument securys to Lender: (a) the repaymant of the debt eviden:
cad by the Note. with intarast, and all ranawals, extensicns end modilications; () the payment ol all other sums, with
interast, advanced undar paragraph 6 1o protoct tho security ol this Securily Instrument; and (c) the performance of
Borrower's covenants and agreemaents undor this Secunly Insicsment and the Noto.  For this purpase, Borrower does
heraby morlgage, grant and convay to Landor, the following descriued proparty located in COOK
County, flinots:
LOT 7 IN BLOCK 2 IN S. E. GROSS' SUBTIVISION OF THE EAST 1/2 OF BLOCKA IN
HAMBLETON'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 35,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, ¢ 00K
COUNTY, ILLINOIS.
PIN: 13-35-121-018-0000

which has the address of 3713 W, SHAKESPEARE AVENUE ____CHICAGD

{rtrewt]

linois 60847 (‘Property Addruss"):

{ pun J.-‘} -
QFS Farm Q000175 (5F15) B 1t b . FFHA litinois Morlgage - 5/85
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T Togethar ‘with all 1he improvements now or horeaftor eroctad on the propenty, and all easemaents, rights,
}. ‘

1.' ©appurtenances, renls, royalties, mineral, ol and gas rights and prelits, water rights and stock and all fixtures now or
: _ harealer a part ol the proparty  All replacaemants and additions shall also be covored by this Secunty Instrument. All of the
,' ~ lotegaing is rolerred to in tis Securily Instrumant as the "Proparty.”

, BORROWER GOVENANTS that Borrower is lawlufy seised of tha estate hereby conveyed and has tha right to
[ : martgage, grant and convey tha Proporty and Ihat the Proporty 1o unancumbered, oxcept lor encumbrances of record.
B  Borrower warranls and will dafond gonerally the title to the Preperty against all claims and demands, subject to any an-
! cumbrancas ol record,
‘ UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:
| 1 1, Paymant of Principal, interast and Late Charge.  Borrowor shall pay whon dua the principal of, and imerast on,
" the deb! evidenced by the Note and late charges dus undar tha Note.
2. Monthly Payments o! Taxes, insurance and Other Charges. Borrowar shall mclude in each monthly payment,
togather with the principal and interest as se! forth in the Note and any lato charges, a sum lor (a) taxes and speciai as-
sessments leviad or to bo lavied against the Praperty, (b} leasshold payments or ground rents on tha Proparty, and (c)
premiums for insurance roguired under Paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secrotary of Housing and Urban Development ("Secretary”}, or in any year in which such pramium would
have bean requirad il Lanaar stifl held the Sacurity Instrumant, each monthly payment shall also include either (i) a ~um for
tha annual morigage insiiance pramium 16 be paid by Lender to the Secratary. or {i) a monthly charge instead of a
mortgage insurance premuum n.this Security instrument is held by the Secretary, n a reasonable amount to be detarmined
by the Secratary. Excapt lor the'meitthly charge by the Secretary, thase items are called “Escrow tems" and the sums paid
10 the Lender are called “Escrow Funds®
Londer may, at any time. collact asd hold amounts for Escrow fems in an aggraegate amount not 10 axceed (na max-
imum amount that may be required for Grirawer's ascrow account under the Aeal Estate Settlamont Procedures Acl of
1974, 12 U5 C. Section 2601 ot sey. and implamenting regulations, 24 CFR Part 3500, as they may be amended from time
lo ime {"RESPA".except thal the cushian of 1eserva permitied by BESPA lor unanticipated disbursaments ar disburse-
marils belore the Borrowsr's payments are availabisie-ine account may not be based on amounts due for the mortgage in-
surance premivm,
i the amounts heid by Lender far Escrow hams sscees~tho amounts permitled to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. f the amaunts of funds held by Lender at any time are nol sullicient to
pay the Escrow Rems whan due, Lender may notify the Borrawsr and rgquire Borrower 1o make up the shortage of
deliciency as permitted by RESPA 0
The Escrow Funds ate pledged as additional sacurity for all sume/sizcured by this Security Instrument. #f Borrower ‘_1
tenders to Lender the full payment of all such sums, Borrowar's accounl shiil ke credilad with the balance remaining for all oS
instalimant gems (a}, {&j, and {c) ant any morigage insurance premium instalimant that Lender has not become obligated .}
to pay to the Secretary, and Lender shali prompily relund any excess luncs to dorrower. Immediately prior to the >
loreclosure sale of the Properly or its acquisition by Lender, Borrower's account shall we credited with any balance remain- P‘
ing far all installments for items (a), (b), and (c}. -1

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be appiied bv Lender as follows: =1

Fist, to the mortgage insurance aremium 1o be paid by Lendar to the Secietary br to the monthly charge by the
Secretary insiead of the monthly mortgage insurance pramium;

Second, to any laxas, special assessments, leasehold paymaents ar ground rents, and fire, ioca.2nd other hazard in-
SUraNCe premiums, as required.

Third, to interest due under tha Note;

Fourth, 1o amontization of the principal of the Note;

Fifth, to late charges due under the Nole.

4, Fire, Fiood and Other Hazard Insurange.  Borrower shall insure all improvemants on the Proparty, whethar now in
axistence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lander
requires msurance, This insurance shall be maintained in the amounts and for the perieds that Lender requires, Borrower
shall also insure all improvements an the Properly, whether naw in oxistence or subsequently urecled, agains! loss by
flocds 1o tha extent required by the Secretary. All insurarce shall be carned with companies approved by Lender. The in-
surance palictes and any ranewals shail be hoid by Lendar and shall include loss payabla clauses in favor of, and in aform
acceplable to, Lendar,
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In the avont of loss, Borrowar shall give Lendar immediate notice by mail. Lender may make prool of loss if not made
promptly by Borrower. Each insurance company soncerned is heroby authorized and directod to make payment for such
loss dureclly to Londar, nstoad of to Borrower and to Landaer jointly. All or any part of the insurance proceeds may be ap-
pliod by Lender, nt its option, either {a) to the reduction of tho indebtedness under tha Note and this Security Inslrument,
fiest to any dalinquont amaunts apphed in tha arder in Paragiaph 3. and then 1o prepayment ol principal, of (b) to the res-
totation of tepair of the damagud Property, Any application of the procoeds 1o the principat shalt not extend or poutpone
the dus date of tha monthly paymants which wre referred to n Paragraph 2, or change the amount of such paymants. Any
eXcass Insurance procauds over dn amount required to pay ol outstanding indeblodness under the Note and this Secutity
Instrument shall be pind to 1ha onlily legally ontitlad therslo,

In the avent of toroclosure of this Securily instrument or other transler of title to tha Proparly thal extinguishes the
indebtadnoss, all nght, ttle and interest ol Borrawer in and to insurance policios in forca shall pass to the purchaser.

5. Cecupancy, Preservation, Maintenance and Protection of the Proparly; Borrower's Loan Application; Leasehokis,
Borrower shall occupy, establish, and use the Property as Borrower's princypal rosidunce within sixly dayy alter the execu-
tion of this Secusty Instrumant and shall continua 10 occupy the Propety us Borrowar's pnncipal residence 1or at lenst one
yoar after the<dile ol occupancy, uiless the Secretary detarminas this roquirement will cause undue hardship for Borrower,
or unless oxlanuainsg-crcumstancas oxist which are beyond Botrowar's control. Borrower shall notity Lender of any ex-
tenualing circumstunsor. Borrowsr shall not commit waste or desiroy, damage or substuntially change the Pioperly or
allow the Proporly lo/gotericate, reasonable woar and lear excepted. Lendar may inspact the Properly if the Property is
vicanl or abandonad of tra lman is in delaull. Lender may take reasonable action to protect and presefva such vacant or
npandoned Property. Borrawar shall also be in dofault | Borrower, during the loan application process, gave materially
false or inaccurale informaton i statements to Lender (or lailed 1o provida Londer with any material informalion) in connac-
tion with the loan svidenced by the Fole, dacluding, but not limited tu, representations concerning Botrowar's occupancy of
tha Proparty ns a poncipal rosidence”  f iy Security Insttumont is on a leasehoid, Borrower shall comply with the
provisians of the lease.  Barrowar acquircs fee title to the Proparty, the leasehald and fee title shall not ba merged unloss
Lender agrees lo the merger n writing.

8. Cherges to Borrower and Frotection of Ladzr's Rights in the Property.  Horrower shall pay all governmental or
municipal chargaos. tines and impositions thai are netanciuded in Paragraph 2 Borrawor shall pay these obligations on time
directly to the gntily which is owsd the payment. I falurs to pay would adversely affect Lender's inlerast in the Proporty,
upon Lender’s request Borrowor shall promplly furnish to Lesdar raceipts ovidencing these paymants.

i Borrower lais 1o make these paymants or the paymunts raquired by Paragraph 2, or fails 1o perform any other
covenants and agreemenls contained in this Security Instrument, Gzanvre is o logal proceeding that may signiicantly alect
Lender's rights in the Proparty (such as a proceeding in bankruptey, tor condemnation or to enlorca laws or regulalions),
then Lender may do and pay whatevor is nacassary to prolact tha valunUtho Property and Lander's ghts in the Proporty,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becoimo on. additional debt ol Berrower and be
socurad by this Socurity Instrument. Thase amounts shall bear interest lrom the daw'o’ disbursemnent, at the Note rate, and
at the oplion ol Lander, shall ba immauadiately due and payable.

7. Condemnation. The proceeds of any awaid or claim lor damagoes, diract or conseduential, in connaction with any
condemnation o: other taking of any part of the Proparty, or lor conveyanco in place of condumpziian, are hereby assigned
and shall ba paid 1¢ Landar ta tha axtent of the lull amoun of the indebtednass thut remains ungaid vodsr the Nole and this
Security iastrumaent. Lender shall apply such proceeds !o the reduclicn of the indebledness usidss Ihe Note and Ibis
Security Instrumaenl, first to any delinquent amounts appiied in the order provided in Paragraph 3, and’then lo propayment
of principal. Any application of the proceeds fo tha principal shall not axtend or postpone the due daie a) the monthly
payments, which are refarred 10 1n Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amounl required to pay all outstanding indebteaness undor the Note and this Security Instrument shall be paid 1o the entity
legally entitled therelo.

8. Fean. L ender may roilect taes and charges authorized by the Secralary.

8. Grounde for Accaleration of Debt.

(a) Default. Lender may, axcept as limited by regulations issued by the Secretary in the case of payment
defaults, require /mmadiate paymaent in Wl of all sums sacured by this Sacurily Instrument il
(1) Borrowaer defaults by lailing to pay in fult any monthly payment required by this Security Instrumant prior to
or on the due dale of the next monthly payment, or
(i) Burrower defauils by failing, for a period of thirty days, 1o perform any other abligations conlained in this
Security Instrument,
(b) Sale Without Cred Approval.  Lender shall, il permilted by applicable law and with the prior approval of the
Secrotary, require immadiata payment in full of all sums sscured by this Security Inslrurnent il:
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(i) Al ar part of the Properly, or a baenelicial interest in a trust awrting all or part of the Froperty, is sold or
atherwisa transiorred (other than by devisa or descent) by the Barrowss, and
{i) The Properly is not occup:ad by the purchaser or grantee as his ar har principal residence, or the pur-
chaser or grantas does 50 oncupy the Property, but his or her credit has not been approved in accordance
with the requirgments of tho Secretary.
{t) No Walver.  H circumalances occur thal would permit Lender to require immediate payment in full, but
Lender daes not requira such paymants, Lender does nal waive its righ!s with respett to subsequent avents.
{d) Regulations of HUD Sacrelary. In many circumstancas regulations issued by the Secratary will limit Lender's
rights in Ihe case of payment delaults 1o require immediata payment in full and foreclose 4 not paid. This Sacurity
instrurent does nat autherize acceleration or foreclosure it not permitted by regulations of the Secratary.
{8) Morigage Not Instred.  Borrowor agrees that should this Secunty Instrumanl and the Note secured thereby
nat ba eligdile lar insurance under tha National Housing Act within 60 DAYS from the dato hareo!, Lender
may, at its oplion and notwithstanding anything in Paragraph 9, require immodiate payment in full of all sums
sacured by this Security Instrumeni. A written stalement of any authonized agent of the Secratary dated sub-
sequenito SODAYS lrom the dale nereol, declining (0 insure this Security Instrumaent and the Nole securad
thoraby, sbuirhe deamed conclusiva proof of sueh ineligibilty. Notwithstanding the loregoing, this option may not
bo exercise b bender whan thae unavailability of insuranco is solely due to Lander's failure to remit a mortgage
insurance prerawr to tho Socrotary.

10, Relnstatament. (boaower has a rght 1o be reinstated f Lender has required immediate payment in tull because
of Barrowaer's failure to pay unaunount dun under the Note or this Securty Instrument,  This sight applies oven afer
loreclasure proceedings are insteuind,  To roinstate the Security Instrument, Borrower shall lendor in a fump sum all
ampunts required ta bring Borrowor's‘accaunt current including, 1o the extent thay are obligations of Borrowar under this
Securily Instrumant, loreclosura costs ond reascnuble and customary altorneys' loes and oxpenses properly associated
with the fareclosure proceeding. Upon raiistalament by Borrowaer, (his Secunty Instrument and the obligations that i
securas shall remain in effoct as o Lander hau raf vequirad imnediate payment in fuil. However, Lendaer is not requited to
parmit reinstiatement if: {1) Londer has acceplad reinsiatemant alter the commencemant of loreclosurn procoedings within
two yoars immaediataly praceding the commencemen? :ha curran! loraclosure proceeding, (i) reinslatement will praclude
foreclosure an ddfarent grounds in the future, or (iil) reinstadanant will advarsely alfect the priosity of the jien created by this
Sacurty instrument,

11, Borrower Not Raleasad; Forbearance By Lender Nola Viplvar.  Extansion of the time of payment or modilication
of amarhization of the sums securad by this Security Instrumaent granied by Londer lo any successor in interest of Borrower
shall nol cperale fa releasa the liability of the anginal Borroww or Britswor's successor in interest. Londer shalt not be
required 1o commarice procyedings aganst any succassor in intorest or reluse to axtend time lor paymont or otherwise
modify amortization ol the sums secured by this Securty Instrumaent oy reasun of any demand made by the original
Barrawar ar Bortowsr's succassors in imloresi, Any lorbearance by Lander in axareising any right or remedy shall net be a
waiver of or preclude the exetcisa of any nghl or remody.

12, Successors and Assigns Bound; Joinl and Several Liabllity; Co-Signers.  Tiia Sovenants and agrevments of this
Security Instrumant shall bind and bunaii tho successors and assigns of Lendor and Boirowzr, subject to the pravisions of
Paragraph 9.b. Borrowar's covenants and agreemaents shall be jomt and several. Any Bono:ver who co-aigns this Secunty
Instrumant but doos not executs tha Note: (a) is co-signing this Securily Instrumant only 1o mortg age grant and convey thal
Borrowor's intarast in tho Property undar the terms ol this Securdy Instrumant; [b) is not parsonally clligated lo pay the
sums sacurad by this Secutity Instrument; and (¢) ayrees tha! Lender and any othor Borrowar may agrea to extand, modify,
torbaar or make any accommadations with regard 1o the tarms ol this Security Instrument or the Meie, without that
Borrower's consant. .

13. Natices.  Any notice 1o Borrower provided for in imis Securty Instrurnent shall be given by delivering it or by mail-
ing it by lirst class mail unless applicabla law requires use of ancther mathod. The notice shall bo directed 1 the Proporty
Addrass ar any othor addruss Barrower designates by notico to Landar. Any nolica to Lender shall be given by firsf class
mai to Lender's address stated harsin or any addrass Lander designales by nolice to Barrower. Any nolicn provided {of in
this Secunly Instrumant shall be deomed to have bean given lo Borower or Lender when given as provided in this
paragraph.

14, Governing Law; Severabifity,  This Sacurily Inslrument shali ba gavernod by Federal faw and the faw o! the jutis-
diction in which the Proparty 1s ocalod. In the avent thal any proviston or clause of this Security instrument or the Note con-
liicts with applicablo law, such conflict shall not aftect othar provisons of this Sagurity instrumant or the Note which can be
given etfoc! without the canllicting provision.  To this end the provisions of this Securily Instrumonl and the Nale are
doclared 1o te soveratilo.

1A. Barrower's Copy.  Boriowaer shait ba given one conformed copy ol this Security instrument,
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16. Asskynment of Rents.  Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Lendar's agents to collact the rents and revenues and hereby directs each
tanant of the Property to pay the ronts to Lender or Lender's agenls. Howover, prior to Lender's notice to Borrower of
Borrowser's breach of any covenant or agrasment in the Security Insttumant, Borrower shali collect and receive all rents and
ievenues ol the Property as trustee tor the banelt of Lender and Berrower. This assignmant of runts constitutes an absolute
assignmaent and 139! an assignment for addtional security orly.

i Lender gives nolice of breach to Borrower: (a) ali rants raceivod by Borrower shall be held by Botrower ay trustee
far banglit of Lender only, to be applied 10 the suns secured by the Security Instrumant; (o) Lender shall be entitled 1o col-
lact and receive all of the rants of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's writtan demand 1o the lanant.

Borrower has nol executad any prior assignmant of the rents and has not and will not perform any act that wouk
pravent Lender lrom exarcising its rights undar this Paragraph 16.

Lender shall not be required 1o entar upon, take contral of or maintain tha Property belore or alter giving notice of
breach to Borrower. However, Lander or a judicially appointed receiver may do so at any time there s a breach. Any ap-
plication of restz shall not cure or waive any delault or invalidato any other right or remedy of Lender. This assignmant of
rents ot the Properiy shall terminate whan the debt secured by the Saecurity Instrumaent is paid in full
NON-UNIFORM CTOVENANTS. Barrowsr and Lender further covenant and agree as follows:

17. Foreciosurs Pruradure, | Landar requires immediate payment In tult under paragraph 9, Lender may, withoul
turther demand, foreciost tive Security Instrument by judicial proceeding and invoke any other remedies permitted by ap-
plicable law. Lander shall be ratitled to coliect all expenses Incurrad in pursuing the remedies providad in this paragraph
17, Including, but not imiled to, tzasonable atiorneys’ fees and costs of title evidence.

18. Releasa. Upon payment of all.sums secured by this Securily Instrument, Lender shall refease this Security
fnsirumant withoul charge to Borrower /Borrower shall pay any recordation costs.

19. Walver of Homestead.  Borrovier waives all right of homestead exsmption in the Praperty.

20. Riders to this Security Instrument.  F'ona or mars riders are executed by Borrower and recorded together with
this Securily Instrument, the covenants and agretments of sach such rider shall be incorporated inte and shall amend and
supplemant the covenants and agreements of this Sucurity Instrument as If the rider(s) ware a part of this Security
Instrument. {Check applicable box(es)]

L__] Rahabilition Loan Rider D Tax-Exempi Financing Rider D Rider for Section 248 Mortgage
D Condominium Rider D Graduated Paymant Rider D Growing Equity Rider

[:] Planned Unit Davelopment Ridat

IK] Cthar (Spocily)
1-4 FAMILY RIDER AND ARM RIDER

BY SIGNING BELOW, Borrower accep!s and agress 10 the tarms contaited in this Security Instrument and in any
rider(s) execulnd by Borrowar and recordad with i,

Witnasses:

l_,(g Z:.;_;:;K-z"’t’w e r-f;/;{._-_( ¢ (Seal)
g

RITA LEONOR ANDRADE Borrower

r ; "
VIl (Soal)

___,_-ia—
ARMANDO BONILLA -Borrowar

{Seal)
Borrower

{Seal)
-Barrower
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STATE OF ILUNOS, g ﬂ COOK Counly 28:
l N ALIRY Nt . 2 Notary Public in and for said county and slals,
an

do haraby cdnity that_BITALEONORANDRADE , NQ_KNOWS AS RITA PADILLA _AND_ARMANDO BONTLLA
porsonally k\nown to ma to ba the same porson{s) whose name(s) subscribed to the loregoing instrument, appearad belore
mo this day o swrson, and acknowlodged that  ho/shethey  signed and dalivered the said wstrument as  histhetthalr
Ireo and voluntary act, tor the ysos and purposes theron set forth
Given undor my hand and officul seal, this 25TH day ol JUNE ﬂ/ﬂl 1867
My Commission Expwes: G é(b-r ) m_
B w

Notay Byl

Hage g ot o
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Loan No. 0280027926
1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER is mada this 25TH day ol JUNE, 1897 .
and is incorporatad inlo and shall be deamed to amand and supplemant the Martgage, Deed of Trust or Secunty Desd (tha
*Security Instrument”) of the same dato givon by the undarsignud {the "Borrowor”) to secura Borrower's Note 1o
COLE TAYLOR BANK {the Lender")
ol the same date and cavaring the Property described in the Security instrument and located al:

3713 W, SHAKESPEARE AVENUE CHICAGO, ILLINOIS 60647-

[Propurty Address}

1-4 FAMILY CSVYENANTS. In addition lo lhe covenanls and agreements made in the Securly instrument,
Borrowsr and Lander fuithui covenant and agroe as lofiows:

A. ADDITIONAL PHGRERTY SUBJECT TQ THE SECURITY INSTRUMENT. In adddion 1o the Propery
describad in the Secunty Insiiuraeni, the (ollowing Hems are addad to the Proporly duscription, and shall alse canstitute the
Praparty coverad by the Securty Instrumaent: building matenals, apphances and goods of every nalure whalscever now ot
herealter located in, on, or used, or intendod 1o be used in conneclion with the Proparty, including, but nat limited 1o, Those
{or the purpasos of supplying or distriaviny heating, cooling. electricity, gas, water, air and light, lire prevenbon and extin-
guishing apparalus, secutty and access crandl apparatus, plumbing, bath tubs, water haalers, waler clospls, sinks,
rangas, stoves, rolrigeralors, dishwashers, cisnosals, washors, diyers, awnings, storm windows, storm doors, sctoons,
blinds, shades, curlains, and cutlain rods, allaeked mirrors, cabingls, paneiling and attached Noor coverings now or
haraaler allached to the Propery, all of which, inciuding replacemants and additions theroto, shal! be deemsd 1o be and
ramain a part ol the Properly coverod by the Security instrument, Al of the fotegoing tagather with the Property describad
i0 tha Sacurity Instrument {or the loasehold esiate if the Sicurly Instrumant is on a leasehald) ate referrsd 1o in this 1-4
Family Fidar and tha Socunty Instrument as the "Proparty.”

B, USE OF PROPERTY, COMPLIANCE WITH LAW. Horrowor shalt not seak, agres 1o or make achango
in the usa of tho Praperty or ts zoning clagsilication, unless Lendarnas ngieed in writing to the change. Borrowar shall
camply with all laws, ordinances, regulations and roquiremants ol any gevarnmaental bady applicable 1o the Property.

C. SUBORDINATE LIENS. Excep! as permiliod by tedoral law, Buricwer shall not aliow any lien infarior to the
Securily instrumaent 1o be parfoctad againgt the Property withoul Londar's prinr wills’s patmission,

D. RENT LOSS INSURANCE.  Borrower shall manlain insuranco agiing, fen! loss in addition ic the olher
hazards tor which insurance 1 required by Umtorm Covenan! 5.

E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covanant 18's'doletod.

F. BORROWER'S OQCCUPANCY. Unless Londer ang Botrowet otherwise agrae i wriling, the first sentenca
in Uniform Covanaot 6 cancerning Borrower's occupancy of the Proporty is deleted. Al ramainiviy zovanants and agree-
mants sat tanh in Uniform Covenant 8 shall romain in offect.

G. ASSIGNMENT OF LEASES, Upon Lander's requos!, Borrowsr shall assign to Lender tirJoases of the
Property and ali securty depasits made in connection with leases of tha Proparty. Upon the assignment, Lander shall have
tha right 1o moddy, axtend or terminate the existing lenses and (o oxecute naw loases, in Lender's svie discrolion, As usod
in this paragraph G, the word 1onse” shall mean "sublease” if the Socurity Instrumartl is on a leasshold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absclatoly and unconditionally nssigns and transters 1o Lender all the rents and ravenues ("Rents”) of the Property, repard-
less of to whom the Rents of the Property are payable. Borrowar aulhorizes Lander or Lender's agents to collect the Rents,
and agregs that vach tonar! of the Proparly shal pay the Rents to Londer or Lander’s aganls. Howsver, Borrower shall
recava the Rents untl (i) Lendar has givan Borrower notica of delault pursuant to paragraph 21 ol the Security Instrumant
and (i} Lendar has given notice 1o tha tenant(s) that the Rants are 1o beo paid to Lender or Londar's agent. This assignmen!
of rants conshitites an absolule assignment and not an assignment for additional security only.

MULTISTATE 1.4 FAMILY RIDER - Fannle Mae/Fraddie Mac Untlorm Instrument Form 3170 3/83
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i Lender gives notice of breach to Borrawar: (i) all rents received by Borrowar shail be held by Borrowor as trusiee lor
the banefit ol Lendar only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall ba entitled 1o col-
lact and receive ail af the Rents of the Properly; (i) Borrowsr agreos that each 1anant of the Property shall pay all Rents due
and unpaid to Lender or Lander's agent upcn Lender's writen demand 1o the lenant; (iv) unlass applicable law provides
otherwise, all Rents coliected by Lender or Lander's agents shall be applied first 1o the costs of taking controf of and
managing the Pruparly and caliecting the Renls, including, but not limiled to, atlorney’s fees, recawver’s laas, premiums on
receiver's bonds, repar and mainlenance cosls, insurance premiums, laxes, assessmenis and othar charges on the
Property, and then o the sums secured by the Sacurity Instrumant; (v} Lender, Lendar's agents or any judicially appointed
receivar shall ba fiabie to account for anly thase Rents actually raceivad; and (vi) Lender shall be entitled to have a receiver
appainted to laka possession of and manage the Progerly and colloct the Rents and profits daerived irom the Propery
withow any shawing as to the inadequacy of the Property as security.

if the Rents of the Property are nol sulficient ta cover the cests of taking contro! of and managing the Property and of
collecting the Ren'z any funds expended by Lander for such purpases shall become indebledness of Borrower to Lender
socured by the Gecuiity Instrumant pursuant to Uniform Covenant 7.

Borrower raprenentc and warrants that Borrower has not exaculed any prior assignmant of the Rents and has rot and
will not perform any actinst would pravent Lender lrom exarcising s rights under this paragraph,

Lender, or Lenders ayenis or a judicially appointed receiver, shall not be required (0 entar upon, takg conltrol of or
maintair tha Property belors-ar uiter giving notice of defaull to Borrowsr. However, Lander, or Lendar's agents or a judicial-
ly appointed receiver, may do sy 2. any lime when a default vccurs. Any application of Rants shall no! cure or waive any
delaunt or invalidala any ather rgtic or remedy of Lendsar, This assignment ol Renis ol the Property shall terminate when all
the sums secured by the Secunty Instiumantare paid in full,

\. CROSS-DEFAULT PROVISIUN. Borrower's dafault ¢r breach under any note or agreement in which
Lendor has an inlerest shall be a breach undar the Securily Instrument and Landar may invoke any ol tha remedies parmit-
ted by tha Security Instrument.

BY SIGNING BELOW, Borrower accepls and agravs 1o tho terms and provisions conlainad in this 1-4 Family Rider.

k-{< ‘ Q.. /;\/f’ i Il”'_'/%r-f "é‘g"’"(t {Seal)
‘ -

RITALEOWCRANDRADE - “Potrpwor

{Seal)

~Aurower

{Saal)

~Hutrawer

{Seal)

-ornowaer
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FHA Case No.
131-860724-8-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 25TH  day of JUNE, 1897
and is incorparated inte and shall be deomed 1o amend and supplement the Morigage, Deed of Trust or Sacunty
Deed ("Securily Instrumant”) of the same date givon by the undersigned ("Borrower”) to secure Borrower's Note
{"Nole"} o COLE TAYLOR BANK
5501 WEST 79TH STREET, BURBANK, ILLINOIS 00458
{the "Lender") of the same dale and covering the propery described in the Security Instrument and localed at:
3713 W. SHAKESPEARE AVENUE, CHICAGQ, ILLINOIS 60647-

[Propary Address)

THE NOTE CZNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY 24YMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT A%Y-ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS  in addition to tha covenants and agreements made in the Security Instrument,

Borrowar and Lender lurther covenant and agree as follows:
INTEREST RATE AND MONTHL" PAYMENT CHANGES

(A) Change Dale

The inlerest rate may change on tha first day of  OCTOBER, 1884 . and on that day ,
of sach succesding year. "Change Date” mears each date on which lhe inlerest rate could change

{B) The index D

Beginning wilh the tirst Change Dale, the intorest rale will be based on an Index. "Index” means the weekly
average yield on United States Treasury Securities adiusted to a constant maturily of one year, as made available
by the Federal Reserve Board. "Current Index" means-ths-mos! recent Index figure available 30 days before the
Change Date. It the Index (as delined above) is no langscavailable, Lender will use as a new Index any index
prascribed by the Secralary. As used in this Rider, "Secrulary means the Secretary of Housing and Urban
Davelopment or his or her designee.” Lender will give Borrower notica of the new Index.

(C) Calculation of interest Rate Changes

Before pach Change Date, Lender will calculate a new interast rate by adding a margin of Two and Three Guarters
percentaga point(s) ( 2.750 %) to the Current Index and reunzing the sum 1o the nearest one-gighth
of ane percentage point (0.125 %}. Subject o the limis stated in paragraph (O, ! this Rider, this rounded amount
will be the new inlerest rate until the next Change Date.

{D) Limits on Interest Rate Changes

The inleres! rate will never increase or decrease by more than one percentagy point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%} higher or lower than the ini-
tial interes! rate.

{E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender wilt calculate the amounl of monthiy-payment of prin-
cipal and interest which would be necessary to repay the unpaid principal balance in full al the malturity date at the
new interest rate through substantially equal payments. :n making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments lo principal. The result of this calculation will be the amount of the
new monthiy payment of principal and interest.

{F} Notlce of Changes

Lender will give nolice to Borrower of any change in the interest rate and monthly payment amount. The
notice must b given at least 25 days before the new monihly payment amount is due, and must sel forih (i) the
date of the notice, (i) the Change Date, (i) the old interest rate, (iv) the new interest rate, (v} the new monthly
payment amounl, (vi) the Current Index and the date it was published, (vii) the methed ol calculating the change in
monthly payment amourt, and (viii) any other information which may be required by law from time to time.

GFS Form G000388(4L.17) Hage 1t 2 FHA Multistate ARM Rider - 2/81
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{G) Effective Date of Changes

A new interest rate calculated in accordance wilh paragraphs (G and (D) ol this Rider will become effeclive
on the Change Date. Borrower shall make a paymant in the new monthly amount beginning on the lirst payment
date which aceurs at least 25 days atter Lender has given Borrower the notice of changes required by paragraph
i) ot this Rider Tlorrower shall have no obligation to pay any increasa in the monthiy payment amouni calculated
in accordance wilh paragraph (E) of this Rider lor any paymeni dale accurring less than 25 days aller Lender has
given the required notice. if the monthly payment amount calcidaled in accordance with paragraph (E) ot this
Riger decreased, sut Lander failed lo give limely nolice ol the decrease and Borrewer maga any monthly payment
amounts exceeding the payment amount which should have beon slated in alimely notice, then Borrower has (he
oplion o either (i) demand the return to Barrower of any excoess paymant, with interest thereon at the Note rate (a
rale equal to the interest rate which should have been stated in a timely nolice), or (I} requast thal any excess
payment, with inturest thereon at the Note rate, be applied as payment of principal. Lender's obligation 1o return
any excess paymeat with internst on demand is not assignable even if the Note is olherwisg assigned before the
demand for raturnis made.

BY SIGNING EELTW. Borrower actepts and agrees 1o the terms and covenants ¢antained in this Adjustabig
Rate Ridar.

-;;g;éz:.aiff_'{.{fﬂ .ﬁ/rr-m"ffzsﬁan - / “’LJ'// et . (Seal)
RITA LEONOR ANDRADE BorrowerARM B BONILLA ™ -Borrowar

(Seal) {Sgal)
-Borrower -Borrower

e e — e (8pace Below This [ine Roeserved for Acknowlodgment}-——r-—-———
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