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g CONSTRUCTION MORTGAGE

- &1 THIS MORTGAGE 1S DATED JUNE 16, 1997, between Peter & Laurance Garetto Partnership, A General
v Partnership, whose address is 4855 W, 121st Street, Alslp, .- 60658 (referred to below as "Grantor"}; and
' Interstate Bank, whose address Is 15533 South Clcero, Atti:' Loan Department, Oak Forest, IL 60452
a (peferred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages.-warrants, and conveys to Lender all

e Of Grantor's right, titie, and interest in and to the lollowing described real property, 1ogether with all existing or

dl.y suhsequently erecied cr affixed buildings, improvements and fixtures; 3! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utllities with ditch or

Irrigation rights); and all other rights, royalties, and profits relating to the real property, including without fimitation

all minerals, oll, gas, geothermal and similar matters. located in Cook County, State of iffinols (the “Rea(

Property”):

o~—y Lots 1, 2, 3 and 4 in Block 33 in Arthur T. Mclintosh and Company’s Cicero Aveiw: Subdlvlslon in
- ~ Section 15 and 16, Townshlp 36 North, Range 13, East of the Third Principal Merdien, In Cook
| - County, Hiinois.

“jReal Praperty or Its address Is commonly known as 15600 S. Cicero Avenue, Oak Forest, I 60452. The : , |
| Property tax identification number is 28~16-407-013; 28-16~407-014; 28-16-407-015 AND 28-16-407-016. -

] ntor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Praperty and - o
ents from the Property, |n addition, Grantor grants to Lender a Uniform Commercial Code security Interest In :
& Personal Property and Rents. f

' -: DEFINITIONS. The following words shall have the following meanlngs when used in this Mortgage. Terms not
4 otherwise defined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
! Code All references to doliar amounts shall mean amounts in lawful money of the United States of America,

" Grantor, The word "Grantor" means Peter & Laurance Garetto Partnership. The Grantor is the mortgagor
under this Mortgage.

. Guarantor, The word "Guarantor® means and includes without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.
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Improvements, The word "improvernents” means and includes without limitation ail existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

_indebtedness, The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

o enforce obligations of Grantor under this Mortgage, togsther with interest on such amounts as provided in
this Mortgage. In addition 10 the Note, the word "indebtedness" includes all obligations, debts and fiabilities,
pius interest thereon, of Grantor to Lender, or any one or more of them, as well as ail claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated ang whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hersafter may
become barred hv any statute of limitations, and whether such Indebtedness may be or hereafter may become

- otherwise unerifcicaable. (iniiaisk ene BRI O At no time shall the principal amount of Indebtedness

“secured by the Mzirzare, not Including‘Sums ddvanced to protect the security of the Mortgage, exceed
the note amount of ££7%,000,00.
Lender. The word "Lendzr ineans Interstate Bank, its successors and assigns. The Lender is the morigagee
under this Mortgage.

Mortgage. The word "Morigags" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provigions relating to the Personal Property and Rents.

Note. The word "Note" means the promigsory note or credit agreement dated June 16, 1997, in the original
principal amount of $575,000.00 from. fCrantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidatisrs of, and substitutions for the promissory note or agreement,
The interest rate on the Note Is 8.100%, The maturi:y date of this Mortgage is June 16, 2001,

Personal Property. The words "Personal Proper'v® mean all equipment, fixtures, and other articles of
rsonal property now or herealter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and addiiiuns to, all replacements of, and ali substitutions for, any
of such property; and together with all proceeds {incidlig without limitation all ingsurance proceeds and
refunds of premiums) from any sale or other disposition of ihe Fioperty, .

Property. The word "Property" means collectively th= Real Properiy and the Personal Property,

Real Property. The words "Real Property” mean the property, Intarests and rights described above in the
"Grant of Mortgage” section, ) _

Related Documents. The words "Related Documents” mean and Inclide without limitation ali promissory
notes, credlt agreements, loan agreaments, environmental agreemenis, ruaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documeiits, whether now or hereafter
existing, executed in connection with the indebiedness. :

Rents. The word "Rents” means all present and future rehte, revenues, income, iseuel. royalties, profits, and
other benelits derived from the Property. ,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONFSS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND ‘THE RELATED
DGCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: _

PAYMENT AND PERFORMANCE. Excepx as otherwise provided in this Mortgage, Grantor shall pay to Lender all
arl{ig;nttﬁ‘ssﬁ%r;ggggy this Mortpage as they become due, and shall strictly perform all of Grantor's obligatione

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possesston and Use. Untll in default or until Lender exercises its right to collect Rents as provided for in thé :

2yerible

Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain h. . .

possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty 0 Mainain. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "dispbsai," "release,” and

"threatened release," as used in this Morlgage, shall have the same meanings as set forth In the L

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C

Sectlon 9601, et s?gé S’_’(CERCLA”)M he Superfund Amendments and Heauthorization Act of 19856, Pub. L. No, .~

59-499 ("SAﬁA") azardous Materlals Transportation Act, 49 U.S.C, Section 1801, at seq., the Resource

Conservation and Recovery Act, 42 U.5.C. ‘Section 8901, et seq., or other applicable’state of Federal Jaws, S
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rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, Pe!roleum and petroleum b¥-products or any fraction thereof ~
and asbestos. Grantor reprasents and warrants to Lender that: (@) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatmeni, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Praperty;
(b} Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed: fo
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous waste or substance on, under, about or from the Propeny by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (¢) Except as previously disclosed 10 and acknowledged b
Lender in writing, (i) neither Grantor nor any tenant, confractor, agent or other autharized user of the Property
shall use, penerate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or fram the Property and (i) any such actlvity shall be conducted in compliance with all
applicable federal, state, and local jaws, regulations and ordinances, including without limitation those laws,
reguiations, ard ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Property to rak2 such inspections and {ests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mcnggge. Any inspections or tests made by
Lender shall be fri '.ender’s purposes only and shall not be construed to create any responsibility or Hability
on the part of Lendar o Grantor or to any other person. The representations and warranties contained herein
“are based on_Gre,iter = due diligence in investigating the Property for hazardous waste ang hazardous
substances, Grantor nxeby (a) releases and waives any future claims against Lenoer for indemnity or
contribution in the eventarintor becomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees to indemnify and nio'd harmiess Lender against any and all claims, losses, liabilities, damages
nalties, and expenses whiii Lender may directly or indirectly sustain or suffer resulting from a breac of
his sectlon of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occusring prior 10 Grantor's ownership or interest in the Praperty, whether of not
the same was or should have been 'own to Grantor. The provisions of this section of the Mortgage
in¢cluding the obli%atlon to indemnify, shal, survive the tpayment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otie,»ise. .

Nulsance, Waste. Grantor shall not cause, conduet or permit any nuisance nor commit, permit, or sutfer anty
stripping of or waste on or to the Property or any portion of the Property, Without |!mltfng the generality of the
foregoing, Grantor will nat remove, or Erant to aiy wiher party the right to remove, any timber, minerals
(inciuding oil and gas), soll, gravel or rock products without the prior written consent of Lender.

S R S

Removal of Improvements. Grantor shall not demalish o remove any Improvements from the Real Property
without the prior written consent of Lender, As a conditiar 1a the removal of any Improvements, Lender rn_a’x
require Grantor to make arrangements satisfactory t¢” lender to replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and rcpresentatives mav enter upon the Real Praperty at all
reasanable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Gavernmental Requirements. Grantor shall promptly compiy with all laws, ordinances, and
-regulations, now or hersafter in effect, of all governmental authorities applicab's to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. G'anor may contest in good faith

any such law, ordinance, or regulation and withhold compliance during any precavding, including appropriate
appeais, so (ong as Grantor has notified Lender in writing prior to doing so any 80 long as, in Lender's sole -~
opinion, Lender's interests in the Property are not jenpardized. Lender may require Grentor to post adequate -
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. '

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Propertfv'. Ciantor shafi do alt. - -
other acts, in addition to these acts set forth above in this section, which from the characcer and use of the - .-
Property are reasonably necessary to protect and preserve ihe Property, o .

~ DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon tha sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or -
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option coniract, or by sale, assignment, or transfer of any
bensficlal Interest in or 1o any land trust holding title to the Real Froperty, or by any other method of conveyance

ot Real Property interest. W any Grantor 18 a corporation, partnership or limited liability company, transfer aiso .
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

. or Hmited Nability company interests, as the case may be, of Grantor. However, this option shall not be exercised
. by Lender if such exercigse is prohibited by federal law or by lifinois faw. , o

LﬁggggND LIENS. The following provisions relating to the taxes and liens on the Praperty are a part of this

Payment. Grantor shall Pay when due éand In all events prior to delinquency) all taxes; payroll -taxés. special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

2PeRLYL6
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and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of -
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

leht To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 50 long as Lender’s Interest in the Property is not Aeopardized. it alien
arises or is filed as & result of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, it a
llen is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien glus aﬂ!f, costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcemant against the Property.
Gra\ntg:;ﬁ shall name lender as an additiona) obligee under any surety bond furnished in the contest
proceedings.

Evidence of P>yivent, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessinents and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement-of the taxes and assessments against the Property.

Notice of Construction... Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are firinieied, or any materials are suppiied to the Property, if any mechanic's lien, raterialmen’s
lien, or other lien couc.on asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor wi vpar request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will puy ‘he cost of such improvements.

E‘R%PERTY DAMAGE INSURAWCE. ~The following provisions relating to insuring the Property are a part of this -
ortgage.

Maintenance of Insurance, Grantor sbal! procure and maintain policies of fire insurance with standard
extended coverage endorsements on u replacement basis for the full insurable value covering all
Impravements on the Real Property in an ainount sufticlent to avoid application of any cainsurance clause, and

- with a standard mortgagee clause in favor of Lender, Grantor shall also procure and maintaln comprehensive
general liability insurance in such coverage zmounts as Lender may request with Lender being named as
additional Insureds in such fiability Insurance policies,  Additionally, Grantor shall maintain such other -
insurance,_inciuding but not limiled to hazard, brainess interruption” and boller insurance as Lender rnay
require. Policles shall be written by such Insurence companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lenoer Certificates of coverage from each insurer containing a
stipulation that coverage wii not be cancelled ar diminiarad without a minimum of ten 81 0) days’ prior writlen
notice to Lender and not cantaining any disclaimer of the irairer's liability for failure to give such notice. Each -
insurance policy also shall Include an endorsement proviuing that coverage in favor of Lender will not be
impaired In any way by any act, omission or default of Grantur-or any other person,  Should the Real Property
at any time become located in an area designated by the Dirzzior of the Federal Emergency Management
A;aency as a special flood hazard area, Grantor agrees to obtain anc maintain Federal Flood Insurance for the
full unpaid_principal balance of the foan, up to the maximum palicy ‘imits set under the National Fiood
=nsu1’ance Program, or as otherwise reguired by Lender, and to mainizun-such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promptl noﬂgr Lender of any loss ornamage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss If Grantor fails to
do so within fifteen {15) days of the casuaity. Whether or not Lender’s security 's impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebledness, payment of any Vzn affecting the Property,

~ or the restoration and repalr of the Property, |f Lender elects to apply the proceeds to. e=toration and repair,

- Grantor shall repair or replace the damaged or destroyed Improvements it & manner sai'sfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor Is not In default hereunder. Any proceeds which have not
been disbursed within 180 days after thelr receipt and which Lender has not committeu ‘o the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this McrtFage. hen to
f)repa accrued interest and the remainder, it any, shall be applied to the principal balance of the
m?gl% e{énes?. It Lender holds any proceeds after payment in fult of the Indebtedness, such proceeds shall be
paid to Grantor, . A

Unexplred Insurance at Sale. Any unexpired [nsurance shall inure to the benefit of, and pass tb, the
purchaser of the Property covered by this Morigage at ang trustee's sale or other sale held under the
- provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon reqbuest of Lender, however not more than once a year, Grantor shall -~ .
- furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; {b) the

risks insured; (c) the amount of the policy; (d)hthe property insured, the then current replacement value of -

such property, and the manner of determln‘ng that value; and ge) the expiration date of the policy. Grantor

shall, upon reguest of Lender, have an independent appraiser satisfactory to Lender determine the cash value
-replacement cost of the Property. : : :

- EXPENDITURES BY LENDER, If Grantor fails to complr with any provision of this Mortgage, or if any action or = -~
: ‘grsceeding is commenced that would materially affect Lender's Interests in the Propenx. Lender on Grantor's =~ |
ghalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender =
expends in s0 doing will bear interast at the rate provined for in the Note from the date incurred or paid by Lender " . -
ta the date of repa\;ment by Grantor. All such expenses, at Lendar’s option, will fa) be payable on demand, (o) . .
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 1o -

B rm o, e il
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¢ become due during either (}) the term of any applicable insurance policy or (i) the remalning term of the Note, or
'3 (c) be treated as a balloon payment which will be due and payable at the Note's maturity, This Mortgage also will
.1 secure payment of these amounts. The rights provided for'in this paragraph shall bé in addition 1o any other
. rights or any remedies to which Lender ma%( be entitled on account of the default. Any such action by Lender

i ghgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

o gﬁ;tRRANTY; DEFENSE OF TITLE. The following pravisions relaling to awnership of the Property are a part of this
‘ ortgage. :
Tide, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, frea and clear of all liens and encumbrances other than those set forth in the Real Property description
orin anr title Insurance policy, title report, or final title aPlnlon issued In favor of, and accepted by, Lender in
connection with this Morigagé, and (b) Grantor has the full right, power, and autharity to executs and deliver
this Mortgage 1o Lender. .

Defense of Tit'2,  Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to tie Property against the lawful claims of all persons. In the eveni any action or proceeding is
-commenced the: questions Grantor's title or the interest ot Lender under this Mortgage, Grantor shall defend
.the actien at Greinor's expanse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participarz-in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor vl defiver, or cause to be delivered, to Lender such Instruments as Lender may request
from time 1o fime to perivit.such participation, ‘

Compllance With Laws, Granor warrants that the Praperty and Grantor’s use of the Property éomp!ies with
all existing applicable laws, Lrainances, and reguiations of governmental authorities, .

CONDEMNATION. The following 19 visions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all ur anv part of the Praperty is condemned by eminent domain proceedings
or ,y any proceeding or purchase in ilew of condemnation, Lender may at iis election require that afl or any
Bonon of the net proceeds of the award he applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the awsrd shall mean the award atter payment of ali reasonable costs,
expenses, and attornays'’ fees incurred by LenJe: in connection with the condemnation. .

Proceedings, M any proceeding in condemnation s filed, Grantor shail Prompl!y notify Lender In writing, and
Grantor shall promptly take such stepg as may e necassary to defend the action angd obtain the award.
Grantor may be the nominal rtY In such proceeding, but Lender ghall be entitled to participate in the
jnaceeding and to be represented in the praceeding oy counsel of its own choice, and Grantor will deliver or
gg%sce' ptgﬂ%ﬁ dellvered 10 Lender such instruments as winy he requested by it from time to time to permit such ¢
. : - ~d

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMfEWTAL AUTHORITIES, The fbllawing provisicﬁs e ]
relating to governmental t'axes. fees and charges are a part of this hciigage: 1

: oo ~
Current Taxes, Fees and Charges. Upon request by Lender, Grartor ishall execute such documents in )
addition 1o this Mortgage and take whatever other action is requesteu by Lender to perfect and continue N
‘Lender’s lien on the Heal Properly. Grantor shall reimburse Lender for it taxes, as described below, together |~
with all expenses incurred In recording, perfecting or continuing this Mengaga, including without limitation all -
1axes, fees, documentary stamps, and other chargss for recording or register.ng thie Mortgage.

Taxes. The foliowinﬂ shall constitute taxes to which this section am:lies: (a) & specific tax upon this gpe of
- Monga&e or upon ah or aerg part of the Indebtedness secured by this Marigags; (b} 2 specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebledn2ss secured by this type of
Morigage; (c) a tax on this type of Mortgage chargeable against the Lender or the hiolue; of the Note; and Ei) :
% rspti':c ¢ tax on all or any portion of the Indebledness or on payments of principas znd Interest made oy
anor,

Subsequent Taxes. |f an}f tax 10 which this section agpiies Is enacted subsequent 10 no iate of this

Morigage, this event shali have the same effect as an Event of Default (as defined below), and Lender may
~axercige any or afl of its available remedies for an Event of Default as provided below unless Grantor either

ta) pays the tax before it becomes delinquent, or (b} contests the tax as grov!ded above in the Taxes and -

t ieCs %ec;tion and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactor%

o Lender. . o :

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relatihg ‘to'this Mongége asa
security agreement are a part of this Martgage. : b

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Prapertg' ' j' oo E
constitutes fixtures or othaggersana! property, and Lender shall have all of the rights of a secured party under, .-
the Unitorm Commerciai Code as amended from time 10 time. i

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever )
ather action is requested Lender to perfect and continue Lender's security interest in the Rents and{
Personal Property. In addition to racordina this Mortgage in the real property records, Lender may, at any

time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this.
Morlgage as a ﬂnancinq staternent, Grantor shall reimburse Lender for all expenses incurred in perfecting or’ = .
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in a mannerand . .
at a place reasonably converient to Grantor and Lender and make it available to Lender within three (3) days -
atter recelpt of written demand from Lender, : .

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which Information :
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concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniferm
Commercl%l Code), areyas statedgon the ﬁrgt page of t?ﬂg Mongage, ( & y

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Morigage. .

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further -

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order-to effectuate, complete, perfect, continye, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Monigage

as first and prior liens on the Property, whether now owned or hereafter acquired bg{- Grantor, Unless .

prohibited by iaw or agreed to the contra%by Lender in writing, Grantor shall reimburse Lender for all costs

and expenses. incurred in connection with the matters referred to in this paragraph,

Attome%In-Fact, if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for and {1 'he name of Grantor and at Grantor's expense, For such purposes, Grantar hereby
irrevocably appoinis Lander as Grantor's attarney-in-fact for the purpose of making, executing, dellverin?.
filing, recording, anc rluing afl other things as may be necessary or desirable, in Lender’s sole opinion, fo
accomplish the matters referred to in the preceding paragraph. .

FULL PERFORMANCE. If Grarto, pays all the Indebtedness when due, and otherwise performs all the obligations

imposed upon Graptor under thiz-mMorigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statemznis_of termination of any financing statement on fiie evidencing Lender’s

- secuyrity interest in the Rems and 2 Tersonal Property. Grantor will pay, if permitted by applicable iaw, any

o proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental .

reasonable termination lee as determiiied by Lender from time to ime. 15, however, payment is made Hy Grantor,
whether voluntarily or otherwise, or by guarar.tor or by any third party, on the indebtedness and thereater Lender
is torced to remit the amount of that payment }e! to Grantor's trustee in bankruptcy or to any simifar person under
any federal or siate bankruptcy law or law fo: e reliet of debtors, (D) by reason of any judgment, decree or order
of any court or administrative body having juriscict.c:¢ gver Lender or any of Lender's property, or (c) by reason of
any settlement or compromise of any claim mezJs by Lender with any claimant (including without limitation
Grantor), the indebtedness shall be considered unyaid wor the [Jurpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be ruinstated, as the case may be, notwithstanding any

cancallation of this Morigage or of any note or other insiroraent or agreement evidencing the Indebtedness and the :

Property will continue 10 secure the amount repald or reccvried to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be Loupd by any judgment, decree, order, settlement or

"~ compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall corstitute an event of default ("Event of Default”)
under this Mortgage: :

Default on Indebtedness. Failure of Grantor to make any payment whan gize on the lndebtednéss.
Default on Other Payments, Failure of Grantor within the time require? by this Mortgage t0 make any

payment for taxes or insurance, or any other payment necessary to preven fiing of or 1o etfect discharge of

any fian,

Compllance Default, - Failure of Grantor to comply with ariy other term, obiigation, covehant or condition
contained in this Mortgage, the Note or in any of the Related Documents,

Dafault In Favor of Third Partles. - Should Grantor default under any loan, extenzlor. 2¢ credit, security
agreernent, purchase or sales agreement, or any othar aqreement in favor of any other-crsiitor or person that
~may materially affect any of Grantor's property or Grantor's abilhy to repay the Note or/Grantor's abllity to
perlorm Grantor's obligations under this Marigage ar any of the Related Documents.

False Statements, Anxqwarranty. representation or statemant made or furnished to Lender by aron behalf of
Grantor under this
respect, aither now or at the time made or furnished. :

Defectlve Collaterallzation, - This Mortga‘;e or any of the Related Documents ceases to be in full farce and -
effect (including fallure of any collatera
any time and for any reason. .

- Death or Insolvency. The dissolution or termination of Grantor's existence as a going business or the death
-of any partner, the insolvency ol Grantor, the appointment of a receiver for any part of Grantor's property, any

- assignment for the benelit of creditors, any type of creditor workout, or the commencement of any proceeding

under any bankrupicy or insolvency laws by or against Grantor, _ ‘ _
Foreclosure, Forfelture, eic, Commencement of foreclosure or forfeiture proceedings, whether by judicial

~ agency against any of the Propert

'y. However, this subgection shall not appt{ In the event of a good faith
gdispute by Grantor as to the va!idly or reasonableness of the claim which is th

or a surety bond claim satisfactory to Lender,

Breach of Other Agreement. Any breach bs{- Grantor under the terms of any other a féement between L
within any grace period Provided therein, including without limitation . . "
Grantor to Lender, whether existing now or

Grantor and Lender that Is not remedied
any agreement concerning any indebtedness or other obligation o

ortgage, the Note or the Related Documents Is false or misleading in any material -

ZHSVLTLE

documents to create a valid and perfected security interest or lien) at -

‘ e basis of the foreciosure or -
forefeiture proce%{_n&.eprovlded that Grantor glves Lender written notice of such claim and furnishes reserves .
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Events Affecting Guarantor. Any af the preceding events occurs with respect to an?r Guaranor of any of the
indebtedness or any Guarantor dies or becomes Incorq?etent.. or revokes or digputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, ma?(, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty In a manner
satisfactory to Lender, and, In doing so, cure the Event of Default. ‘

Adverse Change. A materlal adverse change occurs :n Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure, !f such a fallure Is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12} months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written natice demanding cure of such failure: (a) cures the
failure within fifteen (15Ldays; or (lg) if the cure requires mare than fifteen (15) daly)-s. immediately initiates
steps sufficiert 1o cure the fallure and thereafter continues and completes all reasocnable and necessary steps
sufficient ta preduce compliance as soon as reasonably practical. . .

RIGHTS AND REMID'CS ON DEFAULT. Upon the occurrence of any Event of Default and at any time théreafter.
Lender, at its opifon, ‘muv exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provized by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entirségc{ebtedness Immedizely due and payable, including any prepayment penalty which Grantor would be
required to pay. _

UCC Remedies, With respect to zior any fpart of the Personal Property, Lender shall have all the rights and
remedies of a secured party undae itz Uniform Commercial Code.

Callect Rents. Lender shall have the rigni, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness ~ In furtherance of this right, Lender ma require any tenant or other
user of the Property to make payments ov rzid or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocablr designatesLgnder as Grantor's atiorney~in-fact to endorse instruments

. received In payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Parmenta by tenants or other users to Lender in response to Lender's demand shall satisly the obligations for
wnich the payments are made, whether or not any proper grounds for the demand existed. Lender may

~ exercise its rights under this subparagraph either in peiscn, by agent, or through a receiver,

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed to take possession of all or any part of wra Froperty, with the power to protect and preserve
the Property, to operate the Praperty preceding foreclosure oi a2, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the ‘reccivership, against the Indebtedness. 1he
mortgagee in {Jossession or recelver may serve without bona if rcrmitted by law. Lender's right to the
appointment of a receiver shalt exist whether or not the appa em value of the Property exceeds the
in e%)tedness by a substantial amount. Employment by Lender shall 70 disqualify a person from serving as a
recelver.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor'< interest in alf or ény bart of
. the Property.

Deflclency ‘]ud ment, f permitted by applicable law, Lender maF obtain a jurgment for any deficiency
remaining in the Indebtedness due to Lender after application of ail amounts receives from the exercise of the
rights provided In this section. .

: COther Remedles, Lender shall have all other rights and remedies provided In this Moitgaga or the Note or
. available at law or in equity. _

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rlghts and remedies, Lender shall be free to sen ali or any part .
of the Property together or separately, in one sale or by separate sales. Lender shall ba entitled to bid at any
public sale on all or any portion of the Propenty. n

- Notice of Sale. Lender shall ?ive Grantor reasonable notice of the time and place of ény public sale of the o
Personat Property or of the time after which anr private sale or other intended disposition of the Personal Y
ﬁlrope?y is é? gg ﬁ?gde. Reasaonable notice shall mean notice given at least ten (10) days before the time ol

- the saie or disposition. : : : Lo

Walver; Election of Remedies, A walver by any party aof a breach of a provision of this Marigage shall not. o |
constitute a walver of or prejudice the farg's rights  otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defauit and exercise its
remedles under this Mortgage. . . : - ‘

_ Attomeys’ Fees; Expenses, If Lender Institutes any sult or action to enforce any of the terms of thié -
: Mongac{ . Lender shall be entitied to recover such sum as the court may adiudge reasonable as aftorneys’ .-
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred - - -
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by Lender that in Lender's opinion are necessan{ at any time for the protection of Its interest or the . :
- enforcement of its rights shall hecome a part of the Indebtedness payable on demand and shall bear interest
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trom the date of expenditure untll repald at the rate provided for in the Note. Expenses covered by this

Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
e8s and Lender's legal expenses whether or not there Is a lawsuit, including attorneys’ fees for bankruptcy

proceedings (including efforts to modify or vacate any automalic stay or injunct onl appeals and any
anticipated post-judgment collection sarvices, the cost of searching recards, obtalnin%ti e reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTCR AND OTHER PARTIES, Any notice under this Mortgage, includinP without iimitation any
nolice of default and any natice of sale to Grantor, shall be In wrmnP, may be sent by telefacsimlie, and shall be
effective when actually delivered, or when deﬁosited with & nationally recognized overnight courier, or, if malied,
shall be deemed effeciive when depositad in the United States mall first class, certified or registered mail, postage

repald, directed to the addresses shown near the beginnin? of this Mortaage. Any pam‘ may change its adgdress
or notices under this Mortgage by glving formal written notice to the other parties, spec rnlng that the purpose of
the notice is to chan% the party's address. All coples of notices of fereclosure from the holder of any lien which
has priority over s Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curfent address.

MISCELLANEQUS PP OVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This ‘vivrigage, to%ether with any Related Documents, constitutes the entire understanding and
agreement of the pard=2 as 10 the matters sef forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effumive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration ¢r 2.nendment.

Annual Reports. If the Propcriy Is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a cerlifiedl statement of net operating income received from the Property durin

Grantor's previous fiscal year insvin form and detall as Lender shall require. "Net operating income” sha

{Rgag all :I:tash receipts from the Froperty less all cash expenditures made in connection with the operation of
‘ roperty.

Applicable Law. This Mortgage has been dcltvered to Lender and accepted by Lender in the State of
lllinols, This Mortgage shail be governed by ‘ard Construed in accordance with the laws of the State of

Minols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to Intepret or define the provisions of this Moigags.

Merger, There shall he no merqer of the Interest or esteie zreated by this Mortgage with any other interest or

estate in the Properly at any
conhsent of Lender.

Multlple Partles, All obligations of Grantor under this Mortgage <tall be joint and severa), and all references

me held by or for the benaiit of Lender in any capacity, without the written

to Grantor shall mean each and every Grantor. This means that 2ach of the persons signing below is -

responsible for all obligations in this Mortgage. -
Severabllity. f a court of competent jurisdiction finds any provislor ¢f this Morigage to be invaild or

unenforceable as 1o any person or circumstance, such finding shali-riz¢ render that provision Invalid or -
unenforceable as to any other persons or circumstances. |f feasible, any cuch offending provision shall be

deemed to be modifiec to be within the limits of enforceability or validity; hawever, if the offending provision
cannot be so modified, it shall be stricken and ali other provisions of this Moriaage in all other respects shall
remain valid and enforceable. :

Successors and Aslens. Subject to the limitations stated in this Mortgage on transfer-27 aantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successs and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, witheo! notice to Granter
may deal with Grantor's successors with reference to this Morigage and the indebiedross by way of
{o&b%%g%nce or extension without releasing Grantor from the obligations of this Morigage or (a%ility under the
ndebtednass. : o

~ Time s of the Essence. Time is of the essence in the périormance of this Mortgage‘.

Walver of Homestead Exemption.  Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of (ilinols as 1o ail indebtedness secured by this Morigage.

Waivers and Consents, Lender shall not be deemed to have walved an riEhls under this Mortgage (or under -

the Related Documents? unless such waiver s in writing and signed ender. No defay or omission on the

- part of Lender (n exerc 's,inﬁ.l anl& ri'?ht shall operate as a walver of such right or any other right, A walverby = |
is Mot gage shall not constitute a waiver of or prejudice the party’s right otherwise =
al provision or any cther provision. No prior waiver by Lender, nor any

any party of a provision of
to demand strict compliance with t
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rlﬂ']“s or any of
Grantor's obllqaltons as to any future transactions. Whenever consent by Lender Is required in this Mortgage,
. Ihe granting of such consent ?( Lender in any instance shall not constitute continuing consent to subsequent
" instances where such consent is required. _

2HLTLILE
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS,

GRANTOR:

PARTNERSHIP ACKNOWLEDGMENT

STATEOF L L2 )/0615 }
' } ss
county o so yd )

—

: // - o)
On this !Q day of JJeenné 19 ¢ /_, before me, the undersigned Notary Public, personally
appeared Peter Garetto, General Partner of Peter & laurance Garewto Partnership; and Laurance Garetto, -
General Partner of Peter & Laurance Garetto PartnershipA Ceneral Partnership, , and known to me to be
partners or designated agents of the partnership that execv'ed the Mortgage and acknowledped the Mortgage to
be the free and voluntary act and deed of the partnership, by 2athority of statute or its Partnership Agreement, for
the uses and purposes therein mentioned, and on oath stated ihat (hey are authorized to execute this Mortgage -
and in fact executed the Mortgage on behalf of the pannershlp

Bv%&é&"/ MQ’Z{.J‘?M/ Residing at ___~

* Notary Public in and for the Stateof .7 £ £ 170 /.S

TTTAER AL A
o TTOFRICIAL SR “b

N{COLE L. BROWNELL

o I e NCTARY.2UBLIC, STATE
My commission explres __/ixd - S~ 2¢) ‘ ( My cg nmls slon Expueq DEE ;LL;,S,%S
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