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30-32-327-03445050 MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on June 18, 1997 . The morigagor is
Andrew J. Negri divorced & nuot pince remarried

("Borrower"). This Security Instrument is given lo Fidelity Federal Savings Bank

which is organized and existing under the lawsof ~ THE UNITED STLTF.3. OF AMERICA , and whose
addregs is 5455 W, Belmont Ave., Chicago, IL 60641

("Lender". Borrower owes Lender the principal sum of
SEVENTY SIX THOUSAND NINE HUNDRED & 00/100

FJEVLY 26

DD]WIC (U.S. S . 751 900.00 )_N

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("tiote™), which provides for monthly
payments, with the full debt, if nol paid carlicr, due and payable on July 1, 2027 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, snd all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragrap's 7 t» protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccv: v Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriles nroperty Jocated in

Cook - Caunty, Illinois:

LOT 78 (BXCEPT THE EAST HALY THRREOF) LOT 75 IN SCHULTZ PARK,

A SUBDIVISION IN THE SOUTH HALF OF THE SOUTHWEST QUARTER OF 0
SBECTION 32, TOWNSHIP 36 NORTH, RANGHE 15, BAST OF THE THIRD : %
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE \

PLAT THEREQOF FILED POR RECORD IN THE RECORDER'S OFFICE OF COOK :

COUNTY, ILLINCIS JUNE 1, 1927 A3 DOCUHER'I' 9870668, ' 0 9
which has the address of 3422 186th 8t. Lans:lng |Streel, City],
Illinois 60438 (Zip Code) ("Property Address”),

ILLIN ngle Family « FNMA/FHLMC UNIFOAM
(it INSTRUMENT Form 3014 8/90

ey ikt . Amended 5/81
m -BR{IK) (ss02)

Pageicle VMP MORTGAGE FORMS - (800)521-7291
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing ot hereafter erected on the Propeny ,
4 insured againzi loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or -
{louding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender

ﬂ-.%'-é';: =

7 requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shalk not
4 be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
g coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shalt
have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipls of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. If the restoration or
£r repair is not cconomically frasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, wilth any excess paid to Borrower, If Borrower abandons the
Property, or does rui.ar.swer within 30 days a notice from Lender that the insurance carrier has offered to settle a elaim, then
Lender may collec! theinsurance proceeds. Lender may use the proceeds o repair or restore the Property or 1o pay sums secured
hy this Security instrument.whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrover-atherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly paymerie refesred 1o in paragraphs { and 2 or change the amount of the payments, If under paragraph
21 the Pmpcny is acquircd by Lepuer, Borrower's right i any insurance policics and proceeds resulting from damage to the
Pmperly prior 1o the acquisition sha!! pass to Lender Lo the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenauce an4 Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrawer skall occupy, esiablish, and use the Propeny as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue 1o occupy thz Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees it v ptng, which consent shall not be unreasonably withheld, or unfess
oxienuating circumsiances exist which are beyond Borrowsr s control, Borrower shall not destroy, damege or impair the Property,
allow the Property o deteriorate, or commit waste on the P-opeity. Borrower shall be in default if any forftilure action or
proceeding, whether civil or criminal, is begun that in Lender's gowd faith judgment could result in forfeiture of the Property or
otherwise maictially impair the lien created by this Secarity Instruiiett or Lender's security interest. Borrower may cuse such a
default and reinsiate, as provided in paragraph 18, by causing the acura or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's ipierist in the Property or other material impairment of
the lien created by 1his Security Insirument or Lender’s security interest. Borruwer shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or statem(ns to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inclezing, but not limited 10, representations
concemning Borrower's accupancy of the Property as a principal residence. If this Security istrament is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee titfe to the Properiy, ire leaschold and the fee title shall

~ not merge uniess Lender agrees b0 the merger in writing.

- 7. Protection of Lender's Rights in the Property. If Borrower faifs to perform the covenants g agracmems contairied in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righie in'the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeire or to enforce laws or regulations), thesi 1 ci«jer may do and pay
for whatever is necessary o protect the value of the Property and Lender's-rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coust, [ia)ing reasonable
attorneys’ fees and enfering on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender
dues not have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the dawe of
disbursement at the Note rate and shall be payable, with interest, upan natice from Lender to Borrower requesting payment.

8. Mortgage Insurance  [f Lender required morigage insurance as a condition of making the loan sccurcd by this Security
Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums vequired to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, 81 a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
one-twelfth af the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased Lo
be in effect. Lender will accept, use and retain these payments as a loss reserve in licw of morigage insurance, LW{:

CAI7AGL

Initlats. .
@; BR(IL) (o502 Pagedofe . Form 3014 9/90
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requite immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

. I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
Yy this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other caverants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable axoraeys’ fees; and (d) 1akes such action as Lender may rcasonably require to assure that the lien of this
Security Instrument, Lencey’s ~ights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instroment shall continue urchanp.d. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a+if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
sicceleration under paragraph 17,

19, Sale of Note; Change of Loan Service. The Note or a partial intcrest in the Note (together with this Security
instrument) may be sold one or more times withextorior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pay ments due under the Note and this Securily Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parszgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wlach pavments should be made. The notice will alse contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or primiit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, rar allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentcnzes shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally iczornized to be appropriate to normal residential uses
end to mainicnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any #a-ardous Substance or Environmental Law
of which Borrower has aciual knowledge, If Borrower learns, or is notified by any govemricrial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesza'y, Sorrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic ur hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other (lammable or toxic_retroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or fornaldehyde, and radioactv: meterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant nr agreement in this Security Instrument (but mot prior {0 acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required to cure the default; (c)
4 date, not less than 31 days from the date the notice is given to Borrower, by which the default must be cured; and (4)

- that faliure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform

Horrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence. /(.
Iahlal / :__

@ -BR{IL) (s802) Paga5ot6 : Form 3014 9/60




UNOFFICIAL COPY

088 108 Wiog 940pebeg izos8) {7149 %

DRISOTO NVOT *NLLY

T$909 TI 'OBVDIHD

‘gAY INOWIZB M 35FS

HNYE SONIAYS TV¥agad ALITIAId
0L TIVH

Z-80Ta00-2

Vo S |
gy BwoN v

Lo ' :.I / ,‘ PR
- A ;/ "%Y sondxs voissiwwo) AW
re

; ey "'a“‘ff jo fep -/ SID [295 IMO1JJ0 PUB puty AW JOPUN UdAID
“RI0] 198 WY §25007148 DIt S95N 2t JO 198 LIEIUN[OA PUE 20) 7oA SB IUMUNIISUT PIES 3 PRIIALIRN PUT Poudis
18y, Dadraimouyoe pue ‘vosiod U Aep sip ow 010599 pareadde “udwmnsul Jura210) A ) poquIdSqRS
(8)erameu osoym (s)uosiod owres oy) 30 0N W 0 UMOUY AjTeuosiad ¢

POTIIPWOI SOUTY 30U 3 POOIOATY, TABON * [ MeIpUY
10t 192 £qesoy op 1EIS PUB £1un0D PIES 10y PUe U1 1jGRJ ATeioN B PG f B Y-

./
155 £3uno) oo D, ‘SIONITTI 40 ALVLS
ra

lapguog- Jamonog-

(reas) 1695

JQMOﬁOﬂ-
(teas)
13@:103- ( 7@& "L MBIPUY
(rm.:) | A7) RV | fg)/ o

J1 QI PAPIOO] PUB OMOLIOY A POIMXOXD (8)J0pu Aue
u pmz Juownnsu] AILN2G SIY) UT POUTEIL0D SITBUIAQD [WE SUUN 041 O1 so0if pue sidooe Jomoueqg ‘A TR HNINDIS AG

[Apoads) (S)mo ] YA [
JOPIY SWOH PUoRg [ Japtyf Wwodoaoxdur] ey [ ] 10pty voojjeg [ 7]
npry 1wowheg Appomig ] 1opry wowdopaa wup) paueld [ Jopry wowdeg parenpein [ |
301y ATured ¢~ [ 13004 WRIITWOPUC] (| Jopry ey ojqesnipy 3
[(s0)x0q ojqeorjdde yooyD)
Juawmnasy] ALnoS St jo ted B azom (S)I0pU 91 J1 S8 JUMWRASY] AIN0OS S JO SUALIDIZRE PUR SIUBLRAQD oY)
maum]ddns PUR PUOLIS [TRYS PUR GIU Potesodioowr aq Jleys Japu yons YIeo JO SJuowsaiBe PUe SIUBUGACD D ‘Judnxsu} AINDOS
ST ITM J9tN3300 POPICOSI PUB JOMOKIOY AQ POIROOXO OB SIAPL DIOUI IO OUO J| ‘JuAMINAISUY AJLARIIS S14Y OF SHpIY ‘¥

*kuadosd oy ur uondwaxe pensowoy JC YSL |[E SIATEm JOMOLIOG *PESIWOH JO 1IMF W ‘(T
31509 UOEPI0ICS AUB Aed [[BYS JomOLOg "JomoL0g 01 9312y0 mowpim
maumnsu; ALMOag S ISEIJL f[RYS JOPUYT JUSWANSU] ATINDOS Sl AQ PAIN3OS Swns [ JO wowded vodn  -asedpey ‘7T

A 190 AV SF-H




UNOFFICIAL COPY O soosiosn

.

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  18th  day of June . 1987 |
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Noic (the "Note™) to

TR S W ey

Fidelity Federal Savings Bank
5455 W, Belmont Ave,
Chicago, IL 60641

{the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
3422 186th St. Lansing Illinois 60438

{Propeny Address]
THIS NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE

AND MY MONTHLY PAaYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREACLS IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANYS. = addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furth~r covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAY WZNT CHANGES
The Nole provides for an initial interest rate o1 7.625 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CZIANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day'e{, 7/01/02 , and
on that day every 60th month thercafter, Each date on #bich my interest rate could change is called a
“Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based oi 2 Index. The "Index” is:
The weskly average yield on United States Treisury
sscurities adjusted to a constant maturity of fiy-
years, as mada available by the Fedsral Reserve Buari
The most recent Index figure availabie as of the date: [%] 45 days [] o~
before each Change Date is called the "Current Index,”
If the Indea is no longer available, the Note Holder will choose a new index that is bascd unon comparable
information. The: Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before eachi Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONR-HALF percentage point(s) ( 2.500 %) 1o the Current Index.
‘The Note Holder will then round the resul of this addition to the [X]Nearest [ Next Highest [ Next Lowest
ons-eighth percent ( 0.125 o), Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate unti the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

Page 1of2
@ =B98H si0m VMP MORTGAQE FORMS - (800)521.7291
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