UNOFFICIAL COPY

RECORD AND RETURN TO!
POWER MORTGAGE

1701 EAST WOCDFIELD ROAD-SUITE 880
SCHAUMBURG, ILLINOI§ 007D

07/02/97 0011 MCH 11137

RECORDIN 4 31.00

Prepared by: MAIL Y 0.50
LAURTE ANDERSON 97475461 i

SCHAUMBURG, IL @01 0102/97 0013 MCH 14337

MORTGAGE

THIS MORTGAQE ("Security Instrusiienc®) |8 givenon  JUNE 30, 1997 . 'The nliuftnngor I8
WILLIAM CODUTO, SINGLE, NEVFX MARRIED
AND FRIC VAN NEVEL, SINGLE, NEVER MARRIED

("Borrowor™), This Securily Instrument Is glven (o
POWER MORTGCAGE

which Is arganized and existing undor the laws of THE STATE OT ILLINOIS , i whose
address s 1701 EAST WOODFIELD ROAD-SUITE 850
SCHAUMBURG, ILLINCIS 60173 (*Lerder™), Borrower owes Lender the principal sum of
TWO HUNDRED FORTY THOUSAND SIX HUNDRED AND Cu/100

Doilris (US, 8 240,600, 00 ).
This debt is evidonced by Borrower's note dated lhc same dnte 08 this SecurieInstrument ("Note"), which- provldcs for
monthiy payiments, with tho full debt, If not paid earlier, due nnd payable on  JULY ~L; 2012
‘Thils Securlty Instrument secures to Lendor: (a) the repayment ol the dobt evidenced by the'tyote, with interest, and oll. renewnlq.
extensions and modifications. of the Notej (b) the payment of all other sums, with interest, atvanced under- paragraph 7 to
protect the sccurlty of this Sceurlty. Instruinent; -and (c) the performance of Borrower's covenant: vl ngrccmcms under. this
Security Instrument and the Note, For'this purpose, Borrower does hereby morlgnge, grant and conve 15 Lender the following

described property located'in - COOK, County, llinols;
LOT 56 IN AVALON-SIENNA UNIT 4, BEING A SUBDIVISION OF PART O% THE'

NORTHWEST 1/4 AND NORTHEAST 1/4 OF ..:-EC‘I‘ION 23, TOWNSHIP 42 NORTH, ‘RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE. PLAT .THEREOF
RECORDED - SEPTEMBER 3, 1996 AS DOCUMENT 96-669,981, IN COOK COUNTY,
ILLINOIS. -

03-23-101-008 @ ?[‘50

03-23-101-009

Parcel 1D #: .
which has the address of 1890 AVALON DRIVE , WHEELING {Street, Ciry),

(llinois 60090 : (Zip Code) {"Property Address");
ILLINOIS-Singlo Fapmily-FNMA/FHLMC UNIFORM

Inhiala: tdw\}“ INSTRUMENT Form 3014 9/90

‘ RIIL) t9enel A“‘?""‘d 8/96
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| UNOFFICIAL CQEY.
»  this Securlty Instrument, Lender may give Borrower a notloe {dentifying the lien. Borrower shall sutisfy the lion or take oné or
7 more of the actjons set forth above within 10 days of the giving of natice. . .

5, Hazard or Property Insurance, Borrower shall keep the fmprovements now exlsting or hercafler erecied on the
Property insurcd against loss. by fire, hazards included within the term "extended covernge” and any other hnzards, including
floads or flooding, for which Lender requircs insurance. ‘This insurance shalt be maintained in the amounts and for thé-periods
that Lender requires. The insurance careler providing the insurance shall be chosen by Borrower subject. to- Lender’s, approval
which shall niot bo unreasonably withhield. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's.
option, obtain covernge to protect Lender's rights in the Property in accordance with paragraph 7, .

Ali insurance policies nnd renewals shall be acceptnble to Lender and shall Include o standard mortguge clause; Lender
shal have the right to hold the policies and renewals, If Lender requires, Borrower shall promplly give to Lender all-recoipts of
paid premiums and fenewal notices In the event of loss, Borrower shall glve prompt notice to tho insurance carrier and: Lender.
Lender may make proof of loss If not ninde promptly by Borrower,

Unless Lender and Borrower otherwise ngree n writing, insurance proceeds shall be applied to restoration or repair of (he
Property damaged, If the restoration or repalr s cconomically feasible and Lender's security is not lessened. IF the restoration or
repair is not econoricaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securlry: instrument, whethor or-not then due, with any excess puld (o Borrower, I Borrower. abandons: the
Property, or does not answer.within 30 days a nolice from Lender that the Insurance carrior hng offered to seitle a clain, ihen
Lender may colleet the Insirnice proceeds. Lender muy use the proceeds o repair of restore the Properly or to pry sums
secured by this Security Instrutaeid - whether or not then due, The 30-dny perlod will begin when the notice is given,

Unless Londer and Borrower utherwise agree In writing, any appllention of proceeds to principal shall not extend or
pastpone the due date of tho.monthly-payments referred to In paragruphs | and 2 or change the amount-of the payiments. ()
under paragraph-24 the Praperty Is acquiced by-Lender, Borrower's right to any Insurance policles and proceeds resulting from
damngo 1o the Property prior to the ucquisitizn:shall pass to Lender to the extent of the sums secured by this Security Instrumen
Immedintely prior 1o the acquisition,

6. Occupancy, Preservation, Mulntenance aird Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, estnblish, and uso the Proporty as Besrowar's principnl residence within sixty days afier the execution of
his Seeurity Instrument and shall contintie to occupy the Tioperty ns Borrower's principal residence for ot lenst one yoar after
the dnte of oceupancy, uniess Londer olhorwiso agrees In writiag, which consent shall not be unreasonably withheld, or unless
extonunting clreumstances exist which nre boyond Borrowor'e vanirol, Borrower shall not destroy, dumngo or impalr the
Property, allow the Property o detarlorale, or comutit waste on-thr-Property. Borrowor shall be in defiwit. if any forfeiture
netion or proceeding, whether civil'or ariminal, 18 begun that in Love'sr's good fulth Judgment could result in forfeiwre of the
Property or athorwise muterlally impair the llen cronted by this Security Fistiwment or Lender's securlly Interest; Borvower may
cure such a default and roinstate, as provided in parageaph 18, by causing the tzilon or proceeding to bo dismissed. with & ruling
that, in Londer's good faith doterminntion, precludes farfeitre of the Borrowsr's tnterest In the Property or other matorinl
impulemert of the len created by this Sceurity lustrument or Londer's security uecest, Boreowor ahall also be in defwult if
Borrower, during the lonn.application process, gave materlally fulse or innceurnte Inferivation or sitements to Lender (or fuled
ta provide Lender with any matorinl Information) In conncetion. with the lonn evidenced by ine Note, including, but not Timied
ta, represontalions concorning Borrower's occupancy of the Proporty ns a prineipal residencs, 14this Securlty Instrument is on a
lensehold, Barrower shall comply whh all the provisions of the lense, !f Borrower ucqulicy fee-tltle to the Properly, the
leusehold and the fee ttlo shall not morge unless Londor ngreos to the merger In writing,

7, Protection of Londer's RIghts in the Property, If Borcowor falls to perform the covenants and-ag:cements contalned in
this Seculty Instrument, or there I8 a legal proceeding that may significantly affeet Lendor's rights In‘the Property (such s &
proceeding In bankruptey, probate, for condemnation or forfoliure or to enforee Inws or regulntlons), then-Lzader may do and
poy for whatever 1s necessnry to protect the valuo of the Property and Londer's rights In he Property, Lender's actions may
include pnylng any sums securcd by o len which has priority over this Securlty Instrument, nppearing in court, paying
reasonable attorneys' feas nnd entoring on tho Property to make ropairs, Although Lender muy tnke nctlon uiler this paragraph
7, Lender does not have to do so. :

Any amounts «llsbursed by Lender under this parngraph 7 shall become ndditional debt of Barrower secured by. this
Securlty Instrument, Unless Borrower and Londor ngreo to other torma of pnyment, these nmounts shal! bear interesi from the
dnte of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting
payivient, :

8, Mortgage Insurance, 1T Lender required morignge Insurance ns o condition of making the lonn sceured by this Securlly
Instrument, Borrower shall py the promivins required 1o malntaln the mortynge {nsurnnco in effect, 1f, for any renson, the
mortgnge insurancs covernge required by Lender tapses or ceases to be i effect, Boreower shull pay the premiums required to
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UNOFFICIAL CQEY,;

! Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notlce provided for in ihis
? Security Instrument shall be dec¢med to have been given to-Borrower or Lender when given as - provided in this pnrograph _
15 Goveming Law; Sovemblllty. This Security Insirument shail be governed by federal law and the law ofihe .
“' jurisdiction in which the Property is.located. In the ¢vent that any provision or clause.of this Security - lnstrumont or.the Note'
# conflicts with appllcaolo law, such conﬂrct shall ot uffcot othcr provisions of this Securily Instrument or the Note. whrth can be
| given effeet without. the conficting provrston. To this end the provisions of this Securily Instrument and the Note are declared
.f (o be severable,
ﬂ, 16. Borrower’s Copy. Borrower shali'be given one conformed capy of the Note and of this Security Instrument, | _
F 17, Transfer of the Property or a Beneﬂclal Interest in Borrower, If all or any part of the Propt.rly or.any mtcrcst in it
is sold or iransferred (or If o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without -~
Lender’s prior writien consent, Lender ‘may, at its option, require immediate. paymem in full.of all sums secured: by this
Security Instrument,. Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal law-ns of thc date
of this Securtly Instrumenl. o ‘

If Lender exercises this.option, Lcnder shall give Borrower notice of acceleration: The nouco shall provrde n pcnod of not
less than 30 days from’ thc dnte: the. notice is- delivered or mailed within which Borrower muqt pay all sums secured’by’ this -
Security Instrumcnt. lf Jurrower falls fo- pay these. strms prior o the expiration of this period, Lender may Invoke any remcdres
permitted by this Secunt 2 lns'rument without further notice or demaml on Borrower,

18. Borrower's Ri'nt .f' Reinslnte. If Borrower meets certain condltions; Borrower shal! hrwe the rtght 10 have
enforcement of this Securlty lasio: nent tlhcominued at-any time prior to e carlier.of: (1) 5 days (or ‘such: other: period as.
applicable law may -;pcctt‘y for re‘rrs'alement) beforo sale of the Properly pursuant to any power of sale contamed in- this
Security Instrument; or (b) ontry of 2 Judgmcnt cnforctng this. Security Instrument, Those conditions aré- that Borrower "(a)’- pays:
Lender all sums whach rhen would be: ch N thls Scourlty lnstrumont rmd the Note as If no acccierntion had occurred'i (b
cures any dcfault of an)' other covennnts o. agrf-“'nents (e} puys all expenses incurrcd in enforcing this| Socurtty Instrument,
including, but nat limited to remonnblo atiornays’ fees. and. (dY lakes such action as Lendor may. rcasonnbly rcquire o, ussure”-
that the lien of this Sccurlty lnstrument,, Lender §:4ghts in the Property rmd Barrower's obligation 10. pny he:sums. sceured by.a
this Security . Instrument shall; continuc unchunged l‘pfn reinstatement’ by Borrower, this Security Instrumcnt and ihe
abligations secured Itoreby shall remain’ fully effective:as It no acceleration had occurred, However, this righi 1o reinstnte ‘shall’
not apply in the-case of accelcration undcr purngraph 17.

19, Sale of ‘Note; Change of Loan Servlcor. ‘The Noie zi g pnrtlnl interest in. the Note (together wlth thls Sccurilyf ,
Instrument) may be sold ane.or more llmes without prtor notlce 1o Brrrower: A sale may result In a change in the entisy (known; B
as the "Loan Servicer") that collccts momhly paymcnta due-under the Mo and thls Security Instrument, Tlterc also mny be qne;
or inore changes of the Loan Sorviccr unrelated o n snle.of the Note, If tarie is- 8 change of the Loan Servlcer, Borrowcr wrll bo_f‘
given writtent natice of: the change’in’ aecordance with paragraph 14.above wd opplicab}o law, The notice will state- the name and
address.of the new Loan Servicer tmd the address'to which | phyménis should- by made, The noticc will-also’ comnin any othcr"
information required by npplicablo . ‘

20, Hozardous Substances, Borrower shall:not cause or permit the prosence,-use, ’isposnl storage or rc!ense of any-_
Hazardous Substances on or in-the Property.- Borrower shall not de, nor allow. anyo: else to do, anything affecting the
Property that is in violntlon of any Envirommentul Law, - The prcccding two sentences shall ot apply to the: presence, use, of
storage on (he Praperty of small quttnlitlos of Haaarrlous Substances that are generally recognizer) to be ppropriate:ta normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any Investigation, claim, demand, lawsui: oz other nctiun by nnv
governmental-or regulitory gency or. prlvato party involving the Property and any Hnzardous Substance cr Ln\'lronmcntal Law
of which Borrower has nctual knowledge. If Borrower learns, -or Is notified by any governmental or regulnior, nulhority. that
any removal or other remedintlon of any Hazardous-Substance alfecting the Property is necessary, Borrower shall prompily take

all necessary remedial nctions in accordance with Environmental Law,

A8 used in this paragraph 20, "Hazm'dous Substances” nre those substances defined as toxic of hazardous substanccs by
Environmental Law and the following, substances: grtsollne. kerosene, other flammable or toxic petroleum prodttcrs. loxic
pesticides and herbicldes, volatilo solvents, mntor!rtls containing asbesios or formaldehyde, and radionctive materinls. As-vsed in
this paragraph 20, *Environmentul Law".means federal laws and laws of the jurlsdiction wiiere the Property is locuied that
telate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenans and agree as follows:

21, Accelerntion; Remedies. Londer shall give notice to Borrower prior to acceleration following Borrower's. hreuch _
of any covenant or wgreement in thils Sccurity Instrument (hut not prior to ucceleration under paragraph 17 unless
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