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MORTGAGE

'Uis TGAGE ("Seeurity Tnsirinent”) is given an JUNE 30TH, 1997 » The mortgugor Is
§ A RACZKOWSKT MARRIED 'O/ GRUGORY KACZKOWSKI
Ny

("lio ). "This Secirlty toswrament is glven 1 975464
WMC MORTGAGE CORP. !

1]
which is arganized and oxisting uadee the liws of  CALIFORNIA , ngd whose
aldeoss iy -~ P.Q, BOX 54089

LOY ANGELES, CA 90054 ("wruder"), Borrower owes Lender the principal sum of
ONE HUNDRED TWO THQUSAND SEVEN HUNDRED FIFTY AND NO/iuv

Bollars (U.S, § 102,750,00. )

This debt is ovidenced by Burrower's note dated the samo date as this Seeaty Inssrament {"Nae), which provides for
monthly payments, with the full debt, I not paid enrlior, duo o payabls on - JULY 487, 2027
This Security Insirumont secures (0 Londer: (0) the repaymont of the dobt ovidenced by te Nisg, with interest, tivd al) rcnnwnls.
extensions and mudifications of the Note; (h) the paymoni of all othor sumd, with ineres, advanced wnder paragraph 7 10
proteet the seenrity of this Securlty tnatrament; and (€) the performance of Boreower's coverants and agreatneits undor this
Seeurity Instruanent wind the Note, For this purpose, Buorrowor does heroby mortgage, grant and convey o Letlor the following
deseribed peaperty foentsd i COOK Caunty, Hlinols:

LEGAL DESCRIPTION ATTACHED HERRE'TO AND MADE A PART HEREOF AND KNOWN Al

EXHIRIT "A",

e e B e S et M T T

i v
PIN: 03=15-210-028=1056 97475464

e e

wihich bus tho wdidress of 940 RIGGEFIELD LANE , WHEELING [Steeot, City],

(Hinols $0090 1Zip Cood ("Propenty Adiress");
ILLINOIBSingle Family-PFNMA/FHLMGC UNIFORM

INBTRUMENT Form 3014 9/00
& BRI paom

% . : Amondoa[n'm I l'" I
VMP MONTQAGE FORMS  1BO0IBE1:2291
L TR ) lmlmx{ : ‘

MALINZ S 1001409




: - T ——————— [ S
S — - L
: —— . . — i — -
T s A e e . . — . ] ]

— _ e o o e A o . ki o g e et et bt emr e St ot i} N
| : ; . e e L EERLE e AU P A S S

. . T L e e L A R Bt .

B iy, W i e et S .
Of S : o
) N & -

: w - : ' - fl. -

U ‘ , - h e -
<. s : -
I R . N ] .
% o L L ~ :
e . )
2 S o - - - . .
= ‘ S - - - - - ‘ -
- ; . z
5, pew =
Pt M -l . -2 - . .




it

“SIONTTIT  CAINOOD HOOO NI 'SLMIWTTI=E
NOWWOD FHI NI ISTMEINT FOVINIONSS GIATATAND =7i HIIM HZHIIODOL ‘Tz v -98

LIEWID0C SY GIEAROITH HWOINIWOUGNOD IO NOIILVEYIOIN FHI OL «D= LIGIHYS SY GIHOVILY
AAN¥NS HOIHM ‘NYIGINEW 'TVdIONIHG GHIHL SHI 30 IS9E TT JONYE 'HLHEON TF ATHSKMOL
40 30dd3HLI 333 £759T HINOS FHL 30 INIT HLYON ZHL 30 HI¥YON ONIXT “ST NOIIDES

d0 ®/T LSYIHIYON FHI d0 Z/T IS¥E IHI I0 IxYo IVHL 30 T/T ISYE SHI 20 /T EI¥0N
ZHL NI-NOISIAIGENS ¥V ONIZE ‘T €JaW0N NOLSIALGENS SH¥YI INvST NI €T 1od 30 I¥vd

fALCEAONE QIRI¥DSEE DNIMOTIOZ FEL S0 ASAHAOS
¥ NO GITVIENITIA SY 'WAINIHOONOD ONVTI TISTIZDEIE 30 SIWOHE ANINROD NI ¥-8 LIND

06009 TI ‘Buriseim -ous PISIFOBPTE 06  °¢ "ol Amounuod ssspurasd Jo

uoydinsagg jefiarg

Al
L]




O | R |
_. L ; ] N el e DT T EEe. = .

e Y S S

|

. UNOFF

T e T e b st oo Tt e o e .

AL
i

AL T L

sEL M




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafier oreeted on tho property, snd all casements, appurtenances, s
fixres now or herealor a part of the proporty, Al roplacomortis and ndditions shall also be covered by this Sceurity-
[nstrument, All of the forogaing s rforred to In this Security Instrumont as tho "Property,”

BORROWER COVENANTS that Borrowar Iy lawfully solsed of tho estate horohy conveyed ant has the tight 10 mortgnge,
grant and convey the Praperty and thit the Property I unencumbered, oxcept for sncambrances of record, Borrower warrins
and will defend goneeatly the-tltle to o Property ngninst all clalms and demands, subjeet 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combinos uniform covenunts Tor national use and non-uniform covenants with limiied
varlations by jurlsdiction o constitte n-uniform.gecurity Instrument coverlng real property.

UNIFORM COVFNANTS Borrower and Londor cavenant and ngreo ns follows:

1. Payment of Principnt. and Interest; Prepuyment and Lute Charges, Borrower shalt promptly pay when due the
prmupul of and Interest an the debt ovidenced by the Note und any propayment and laio charges due under e Note,

2, Funds for Taxes and Insurance, Subject w applicable law or (0 o written walver by Lender, Borrower shall pay to
Lcndu on the day monthly payments aro due wder the Note, until the Note is patdl in Fall, w sum ("Funds") for: (a) yearly txes
nnd asscssmonis-which may utiin priority over this Security Instrument s & llon on the Praperty; (b) yeurly leasehold: paymeis
or ground renls anthe Prupcrty, if wny; (c) yearly hazard or proporly insurance promiums; (1) yearly flood insurance promiums,
il any; (0) yeurly n*.:rl;,. §¢ insuronco prcmiums. It any; and () iy sums payable by Borrower o Lender, in accordance with
the provisions of phrsg? ami-8, in liew of the payment of mortgage insurance premiums, These items aro called "Escrow Iiems."
Lender may, ut any tiwe,-edieet tnd hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
celntedd morigage loan may. reaire for Borrower's eserow necount unter the federal Real Estate Setement Procedures Act of
1974 ns amended from tinic 1o taw, 12 U.S.C. Scction 2601 er seq, ("RESPA"), unless another law that applics to the Funds
sols o lesser amount, I sa, Lenor may, ot any time, collect and fiokd Funds in an amount not 10-exceed the lesser: amount.
Lender may cstimate tho smount of Funds due on the basis of current dats und reasonable estimates of expenditures of fuiure
Escrow ltems or othorwiso in accordnnes with sjipticable law,

‘The Funds ‘shall be held in_an institedon whose deposits wre insured by. n federal ngency, instrumentality, or entity
(including Lender, if Londer is such an instiwtion). orin any Federal Home Loan Bank, Lender shall upply the Funds 10 pay the
Escrow liems, Leiler may not charge Borruwcr for b g andd applying the Funds, annually mmlyzing the.cscrow account, or
verilying the Escrow foms, unlese Lender pays Barrowcr interest on the Funits and applicable law pcrmus Lcndcr o mike siich
o charge, However, Lender may require Borrower to pay uonc-lime charge for on independent real estale lax: rcporung service
used by Lender in connection with -thls, Joan, unless applicebie: law provides otherwise, Unless an agreciment -is- made or -
applicable faw requires intarest to be pnid Lender shall not be recairnd to pay Borrower any. inlerest or eamings on-thie Funds.
Borrower and Lender may agree in writing,” however, that- interest s%all be paid on the Funds. Lender shall give to: Borrower,
without cluu‘g,c. an-annunl necounting of the Funds, showing credits. ardt dchils o the Funds and-the- purpose for, which cach
debit 10 the Funds was made: The Funds are; Pledyed s additional seeurity. for all. sumns secured:by this Security Insuumenl.

1§ the Fumids: hcld by Lendor. excocd the amounits:permitied- 1o be held by pplicble Inw, Lender shal. aceunt-to Borrower
for the cxcess Fumls in nccurrlancc with Ui rcquircmems of npplicablc law, I the cmount of the Funds held' by, Lendcr at any
fime is not suf licienl (o pay. the Escrow liems when duc. Lender may so notify ‘Bortawer in “writing,. and, in such. case Borrower
shall pay to Lendcr the amount necessary (o mike-up the deficiency, Borrower shull wigke ap the defici iciency i no more tha
twetve monthly paymcnls al Lender's sole dnscrcuon.

Upon payment,in full of all sums secured by this Security Instrument, Lender shall proy npuv re!‘uml n Burrowcr any
Funds held by Lcmlcr. 11, under paragraph 21, Lender shall acquire or sli the Property, Lender, prior the ncquis:tion or sale.
of the Property, - shall npply uny Funds held by Lender at the time of acquisition or sle as a credit agarst the Sums seeured by
this Security Instrament, - -

3, Application”of Paymenta. Unless npphcab!c faw provides atherwise, all puymcnts received by Leucer ander paragmphs
| and 2 shall b applied: first, 1 any-prepayment charges due under the Noie; second, to amounls payable under paragraph-2;
third, 10 interest due; fourthy, Lo prmcnpal due; and last, 1o any fate charges duc under the Notc. ‘

4, Churgu,, Liens, Borrnwcr ‘shall;pay o)l taxus, nssessments, charges, fincs and impositions atributable. o lhc Propeny
which may allain pnoruy over. this; Sccumy Instriment, and leaschold puymcnls or ground rents, i any. Borrowcr shall-pay
these obligations in the malmcr ]ll'O‘ﬂde in pnragrnph 2,00 not paid in that manner, Borrower shall pay them on time; dnrecuy-':‘
o the person owedl- mymem. Bormwcr shall. promply. furmsh (0 Lender all totices of amounts 1o be paid under. this pnmgraph '
If Borrower makes these paymenls dlreclly, Borrowcr shiall. promptly Furnish to Lender receipts evidencing the paymems. .

Borrower shall, prompuly- dlschnrgc nny lien-which: has prmmy aver this Sccuruy Instrument unless Borrower:: ‘() agrees:in
writing 10 the paymcm of the obhgauan sccurcd by he tien i in 4. manner acccpmblc to Lender; (b) cnmcals in bood faith the llcn_‘
by, ar delends agninst ; cnl‘urccmcm ol ‘the lwn in, lega) proceedings which in the Lender's npinmn opese 1o prcvcm the |
enforcement of (he hen' or (e) securcs from. Lhc Iloltlcr of the lien on agrccmuu satisfactory 1o Lender. suhordmatmg (e: lien, [
this Security Instrumcm. 1F Lender dclcrmmes that any parl of the Property is subject 10 & lien which may aitain pnoruy ovcr '
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this Security Insirument, Londer may give Borrower o mnlw ideniilying the lien, Borrower shull sutisfy the lien or take ono or
more nl the netions set forth above within 10 days of the giving of notice,

S, Hozurd or Property Insuranee, Borrower shabl keop the improvoments now oxlsting or hereafter erected on the
Praperty insured ugainst loss by lire, hweeds inchudod within the term "extendod covornge” nnd uny other hazards, Inchiding
(oods or Nooding, Tor which Lender requires Insurance. This Insurance shall bo maintained In she smounts and for the periods
i Lender requires, 'The insueunce careler praviding the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall ot bo unressonubly withheld, I Borrower Tuils to maintaln covernge described abovo, Lender may, m Lender's
aptlon, obiain coverngo W protect Lender's rights in the Proporty In uecordancs with paragraph 7.

All insueance policies and ronowals shalt be nceopiablo to Londor antl shall Include o standurd morgage cluuse, Lenter
shuli huve the right to hald the poticios und ronowals, 1T Londer requires, Borrowor shall promptly give to Lender ull recelpts of
paicl premiums and renownl notices, In ihe ovont of Joss, Borrower shall glve prompt notico o the insuraues carrier and Lomder,
Lender mny mako proof of foss I aot mle promptly by Borrower,

Unless Londer und Roerower othorwiso agreo In writing, insurance proceeds shnll be upplied 1 rosioration or ropair of the
I'ropurty domage: © the resteration of repale Iy ceonomically Tensile nud Londer's securlty s not lossencdd, 10 tho restoraion or
ropair iy ot ecconomizally foasible or Londor's seeurity would bo lossoned, the insurance proceeds shinki bo opplicd to the sums
secured by this Security) Instrument, whethor or not then duo, wilh uny oxcoss paid 1o Borrower, i Borrower abandons the
Property, o does nat ueawee within 30 days o natics from Lender st the tnsuranes currier hing oftered 1o seilo o chalm, thon
Lencer mmy collect the ingarace proceeds, Londor may use the procecds o ropair o restors the Property or (o pay suns
seeured) by this Security tnstnieenyy whether or not then due, The 30-Usy porlod will bogin when the notice is glven,

Unless Lender und Borrowes ctherwise ngreo By writing, nay application of proceeds 1o principal shall nol exiend or
posipons the cue date of' the monthly ,..*ymontq rolerred to in purngraphs 1 and 2 or chimgo tho amount of the payments, If
uidler purngraph 21 tho Proporty I8 nequirea by Londer, Borrower's right w0 any insurunce policlos und proceeds rosuling from
damrage W e Proporty privr o Wie nequisition sl pass to Lender 1 the oxient of the sums secured by this Secority Insiruntent
immedintely prior w the aequisition,

6. Oceupaney, Preservation, Malntennnee ead-Protection of the Property; Burrower's Loun Applicatlon; Leaseholds,
Borrower sl oecupy, esiablish, and use the Propoesty 3 Borrower's principul residence within sixty dnys oftor the exeeution of
this Seeurity Instrument ond shiadl continue W oceupy tie Pronarty us Borrower's principal rosidonce for ut Jeust one year after
the duto of oceupuney, unless Londor athorwise agreos In vriting, which consent shall not bo unrensonably withheld, o unless

exenunting clreumstances exist which aro beyond Borrower’s ontrol, Borrower shall not desiroy, damage or dmpale the
Property, allow the Propoerty 1o detoriorle, ar commit wasio on”ths Pmpcrty. Borrower shall be fn dofoult if any forfoliure
action ur proceeding, whether civil or criminal, is begun that in Levder's good Galih Justgient coukl resuls - forfoinire-of the
Property or atherwise maieeinlly {mpaie o lisn crented by this Securliy tratrument or Lender's seeurily intrest, Borrower mny
cure such w defilt nnd reinstate, ns provided in paragraph 18, by eausiig mo amion or progeeding to-bo dismissed: with u ruling
thot, i Londer's good faith -doterminntion, -prechules forfelturs of the Bortwer’s inlerest In the Property or olher materlal
impalrment of the len created by this Security Insirumont or Lender's security yucrest, Borrowar shall also bo dn default if
Boreower, during the loan application process, guve mutorially -fulso or inaceuraie iifonaption or siatemonts to Londer (or falled
o provide Lendor with any material lulurmmlun) in canncetion with the loan evidences sy wie Note, inchiding, bus not limited
to, reprosentations eoncerning Barrower's occupancy of the Property us a principni residencd. If this Security Instrument. is on o
tensehold, Borrower shall comply with all the provisions of the lense, If Borrower ucquires ree ttlo 1o tho Propcrly. o
(ensetiokl anel the feo title-shall not merge untosy Londor agress 1o the morgor i wrlting,

7, Pratection.of Lencder's Rights b the Property, I Borrower fails 1o perfurm the covenanta ard 2greoments contained in
this Sccurlly Insirnment, or thero is a lognl procoeding that may significanily affeer Lender's rights iainc Propcrty {such as n
proceeding in bankruptw. probate, for condemndon or forfoiture or 10 enforce Inws or rogulations), ther Linder may.do:and
iy Tor whitover is necessary (o protect the value of the Proporty and Londer's rights in tie Property. Londer's actions may
include paying any Sums secured by o -tien which bas priority over this Securlty Instrument, uppearing in coun, paying
reasonnble atoreys' feas and omering o e Property o make repairs, Altiough Lender may take action uncer this paragraph
7, Lender doas not have to o so,

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Bormwcr secured hy this
Seeurity lnstrumont, Unless Borrower and Lender sgres to other terms of payment, Wese. amous shall Bear interest from ulc
dote of dishursement at the Note rato and shall b payable, with inlcrcst. upon notice from Lender 1o Borrower rcqucsling
payment

8. Morigage Insurance, If Lender rcquured mortgage insurance as a condition of nmking the foun- securod by this Scc.urltyl
tnstrument, Borrower shall pay tho: promivims rcqulrcd 0 maintin the mongage insurance in’ offect. If, for uny reason,: the
mortgage insurance coverage required by Lender lapses or censes to bo in effect, Borrower shall pay the prcmlums required
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oblnin coverage substantinlly cquivuicm ta the morigage insurance prvwously in effect, ot o cost subslnnlinlly cquivalent 10 lhc
cost (o Borrower of the morigoge insurance prcvmusly in ‘effeet, from an aliemate: mortgage insurer approved by Lender. I
substatinlly cquivailent mdrlgage insurance coverigo is not available, Borrower shall pay to Lender each month a-swm equal’ 0
onc-twellth of the yeurly mongage instirarice premium being pald by Borrower when the insurance caveraye lipsed or ceased. 1o
be in offeet. Lender will aceept, use and retain these payments as ¢ loss reserve in Jiew of morigage insurance, Loss. rcscwc)
payments may ao longer be required, at the option of Lender, if mortgage insurance coverage (in the umount and for the pcriml
that Londer requires) pravided: by s Insuirer nnprovcd by Londer again becomes availnble and is obtained, Borrower shall pay
the premiums required 1o, mainiain morlgm,c insurance in effeet, or 1o provide 4 loss reserve, untll the requirement for morigage
insurance cnds in accordance with any writien agreemant between Borrawer and Lender or applicsble law, '

9, Inspection, Lender or its agent may make reasonable entrics upon and Inspections of the Property. Lender shall give
Borrower nolice it the time ol or prior 10 an inapwllon speeifying reasonable cause for the inspection,

10, Condemuution, The procceds of any award or claim for damages, direct or consequential, in connection with any
condemuation or other laking of any pasof the Property, or for canveyance in liew of condemnation, are hereby assigned and
shall be paid o Lesidar,

In the event oy o ow) king of the Proponty, the proceeds shall be applied 10 the sums sccured by dils Securily Instrument,
whether ar not thei duu, will any excess pald to Barrower, In the evenl of a purtinl (nking of the Property In which the fair
murked value of the Propuiiy, immediately bofore the taking is equal to ar greator ian the amount of the sums securedd by this
Sceurity Instrument {mincdvaly befara the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security lnstrument shail be7edueed by the umount of the. proceeds multiplied by the {ollowing (raction: (u) the total
amount of the sums secured inicdistely bofore the Wking, divided by (b) the Tair mket value of the Property immedately
before the tking, Any bolanee snadl be plud to Borrower, In the event of a pactial taking of e Property In which- the' fuir
markes value of the Property Immedisicly bsiore the mking is loss than the mmonnt of the sums secured Immedintely: before {he
taking, tinless Borrower and Lendor otherwiss spree in wriling-or unless. applicable law otherwise provides, the proceeds shall
ho spplicd 10 the sums secured by this Security ngtrument whathor or not the sums are then due,

If te Property {s abandaned by Borrower, ‘oef, afler notice by Londor to Borrawer thiat the condomnor offers 1o make o
award or sowle o claim for dnmagos, Borrower s e rospand to Lender within 30 days after tho duto the notice Is glven,
Lender i authorkzed to collect and upply the procesds, 11 Its ootion, cither to restoration or repair of the Property or 10 tho sums
secured by this Security Instrument, whother or not then-tue

Untess Lender amd Borrower otherwise agree in writing, any upplivation of proceeds to principul shalt nor exiend or
postpone the due diie of the nmmhly payments reforeed 10 b paragraphy ) and 2 or change the pmount of such paymons,

11, Borvower Not Relensed; Forbenrance By Lender Not w Yaiver, Exiension of tho time for payment or modification
of amortization of the sums secured by this Seeurity. Instrument granied by Lender to,any suceossor i intorest of Borrower shall
nut uperate:to release the Hubility of the originnl Borrower or Borrower’s sicees<ors in. interest,- Leiler shall not bo required 1o
commmenen proceedings againgt any successor It interast or refuse o oxtend tme for. paymens or otherwise modily amortization
of the sums sceurcd by s Sceurity Instrumoni by resson of any domnnd mi's-by the original Borrower or Borrower's
suceossors I inlerest, Any forbearance by Lender in exerelsing any right or remedy akell not be u walver of or preciude thio
gxereise of any right ar romedy,

12, Suceessors ond Assigns Bound; Joint und Severnd Linbility; Co-signers, The covenwms nodl ugreements of this
Sceuriy fustrument shnd biecd anct beneft the successors ane nssigns of Lender i) Borrawer, aubject to the provisions of
parageaph 17, Borrower's covennmis and agreoments shall bo julnt and sevoral, Any Borrover wha cossigng Whis Securlly
lastrument bt does ot execute e Notet (n) I8 co-signing this Sccurlly Instrument only o nmrmw grant and convay Ui
Hurrawer's interest in the Property under the torms of this Securlty fnstrinmont; (b} Is not personally abiiguied o poy (e sums
secured by this Seeurfty Insterment; anc () ageoos thi Lorder und uny other Borrowor may ugree (o exiont, tdify, forbear or
ke gy necommaottions with rogaed 10 the torms of this Sceurly Insirumont or the Note witheul tint Borrower's consei,

13, Lonn Charges, 17 the lonn securedd by tis Scourlly Tnstrument [s subject to o nw which sots anuxlmim loan charges,
i thw law s Cinally Intorproted so that the (ntorest or otlier foan churges collegted or to be collectod in connection wit the
Toun wxgeed Ui permitied b, then: () any such loan chirgo shal) be recluced by the amount necessary to reduce o chinrge
w the pormiviedt Bt and (b) ony sums already colloeted from Borrower which exeeeded permited Hinits will be refunded 1o
Borrawor. Londor may choose 1o muke this refund by reducing the principal owed under the Note or by muking o direct
payment to Borrower, IV o rofund reduces pringipal, the reduction will he treated a8 n panlnd propayment withouy uny
prepuyment charge under tie Noto,

14, Natlees, Any notlee to Borrower provided for in this Secarity Instument shill be given by dolivering it or by mailing
it by first cluss mall unioss applicablo law requires use of another method, Tho notics shull be directed o the Property Addrosy
ur any oo uddress Borrawer dosignites by natiee w0 Londer, Any notice o Londer shall be given by first cliss mail w

9475464
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Lender's address stated herein or any oiher address Lender, designates by notice 10 Borrower, Any 0
Seeurity Instrument shall be deemed to liave been given lo Borrowor or Lender when given as provided in

15. Guveraing Law; Severability,. This Sceurily . Instrument shall be governed by federal:
jurisdiction in which. the Projiorty is located, In the event that any provision or clouse of this Security
conflicts with npplicablo: lnw, siich conflict:shall not affect other provisions of this Security Instrument.
given efteet without the conflicting provision, To this end the provisions of this Sccurity Instniment a
lo be severnble, |

16, Borrower's Copy. Borrower siisl! be given ohic conformed capy of the Note and of this Sceuri

17, Transfer of the Property or g Beneficin) Interest in Borrower, 1 all or any- part of the Proj
is sold or transferred (or if a benelicial interesi in - Borrower is sold or rans{erred’ and Borrower is not ¢
Lender's prior written conseni, Lender may, at dis. option, require . immediate payment in full of a
Security Instrument. However, this option shall not be exorcised by Lender if excreise is prohibited by |
of this Security Instrument. | | |

I Lender exercises: this option, Lender shall give Boreower notice of accelerntion, The hotice shal
less than 30 days from the daie the natice is detivered or matled: within which Borrower must pay
Sceurity Instrument, I Boreower fails o pay these sums prior to-tho expiration of this period, Lender n
permitted by s Sceurity tustrwment' without further notice or demand on Borrower, -

8. Borrower's Right: to Reinstate, If. Borrower _meets certain conditlons, Borrower shall
cilorcomont of this' Security Instrument discontinued. st any: time prior to the carlier of: () 5 days.(
applicable taw may specily -for _”r;::_ih;@i]'z;ti;:ilw,i;,t)_j'_},liulfqg:a Snle of the Property pursuamt 1o nny power o
Securlty Instrument;. or () antry. of ajudgment onforeing this Security Insiriment, Those conditions -are
Lemlor il sums which thon-would bo due: uridor. thls Soeurity Instramont il the Nots s §f 0 Heeoly)
Cares any delult o nny Ohor: COVORAILE. GF. GUTeameilc: (4} nuve thl nynanond: b s o bt
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oblnin coverage subsiantinlly equzvuicnl t0-the morgage insurance prcvmusly i offect, at v cost subsianiaily equivalent lo the
cost o Borrower af Lhe mongage. insurance prcvmusly in ‘elTect, ffom an alternsie’ mortgage insurer approved by Lender, 1€
substantially cquivalent marigage insurance. coverage is not avalluble, Borrower shall iy 1o Londer each month a sum equal 1o
onc-iwellth of the yearly uwrlgugc insurance promium belng puld by Borrower when the insurance coverage lapsed or ceased (o
be in elfect, Lender will accept, use and rolain these payments as a loss reserve in licu of ‘morigoge ingurance, Loss reserve
payments may no longer be required, at the option of Lender, if morgage insurance coverage (I the amount and for the perioxl '
that Lender | requiees) provided by on Insurer approved by Londer again hecomes available and is obiained, Borower shiall pay
the prominms requxrcu (0. mainthin mortgagc insurance in effect, or to provide a loss reserve, until the requirement for morignge
insursnce ends in accordance with any writien agreomont between Borrowor and Lender ar applicable lnw,

9, Inspection, Lender or its agent may make resonnble entries upon-and inspectons of the Property. Lender shall glve
Borcower notice at the time of or prior to-an inspection specilying reasonablo couse for the inspection,

10, Condemunation.. The proceeds of. any award or claim for dumages, direct or consequential, In connection with any
cosdemnation or otier wking of any part of the Property, or for conveyance in ew of condemnation, are hereby assigned and
shiall be paid 10 Lerder '

In the event of izl tking of the Property, the proceeds shull bo applied to the sums seeuredd by this Sccurlly [nstrumies,
whether or nol then o, with any cxcoss pald to Borrower, In-the ovent of @ portlal wking of the Properly in which the fuir
tmnrkel volue of tho Propeay immullmnly bofore the tnking is cqual 1o or greater than the amount of the sums secured by this
Sccurily Instrument immediacely betora the tking, unless Borrower and Londer otherwise ageee tn writing, the sums.seeuredd by
this Securlty Instrument shall b setluzed by the amount of the proceeds multiplicd by the following fraction: () the (otal
amount of the sweus socured immotitaly bofore the waking, tivided by (b) the fair market value of the Property immediniely
botore the laking, Any balunce shall bz paid 1o Borrower, In the ovent of a putind taking of the Propenty i which the fair
maekel vitlue of the Property immedintery baiore the tking s less than the nmount of the sums secured immedintoly bofore the
Wking, unless Boreower and Lonuer othorwise agise in writing or unless upplicalsie law othorwise provides, the procesds shall
be applicd 0 the sums seeurcd by tis Securlty i"ﬂlr'mlum whether or not the sums wee then dus,

(i the Propeny is abandoned by Borrower, or-i-alter notice by Lender o Borrowor that the condemnor offers to make an
award or settle u elaim for domngos, Borrower falts-o rospoml 1o Lendor within 30 days afior the duto the notico Is glven,
Lendor Is wrthorized 1 cotlect and apply the procoetls, o is ontion, oither 1 restormtion or repalr of the Properly or to the sums
seeurcd by this Security [nstrumont, whothor or not then duo,

Untess Lendor il Boreower otherwise agres in writing wiy application of proceds to principal shall not oxend or
posipune the duo daw of the manthly payments reforred 1o In paragrephe 1 umd 2 or change the amount of such paymonts,

, 11, Borrower Not Released; Forbearanee Ny Lender Not o waiver, Extonsion of the time for payment or medifieation
of mmonization of the sums secured by this Seeurlly Instrument geanied by Lendor 10 any suceossor In intorest of Borrower shnll
tat operia o relense the Habllity of te orighal. Borrower or Burrawer's-sdeceseors in intorest, Londer shall not bo required to
commonce proceedings against any successor In interest ur rofuse to oxtond tn'e for Bayiment or stherwise modify nmortizadon
of the sums sceured by tis Sceurity Insirument by reason of any domand meae vy the origlml Borrower or Borrower's
successors in lnierast, Any forboarnnco by Londer in excrcising uny rlght or remety #5il not be o waiver of or preclude the
oxereiso of iy rlght or romedy,

2. Successars andd Assigns Bound; Joint and Several Linbitity; Cosslgners, The covenanis and agreoments of s
Security tnsiment shinl bind and beneli the suecessors il assigns of Lender wnd Borrower, subject 1o the provisions of
paragraph 17, Borrower's covanaits aned agrocmonts stall bo Jolin and sovornl, Any Borrower vk casigns this Security
Instrumens bul doos not exeeute the Notg: (8) is co-xigning this Securlty Instrument only 10 morgage, geant mud convey thi
Rorrowor's Interest in the Peoperty umilor the terms of this Security Instrument; (b) is not personnlly obl’gard o pay the sums
secueed by this Soeurity Inswewment; and (¢) ngroos that Lomder and any othor Boreower miny ngres to exiend vauify, lorhear or
ke any wecommodutions with rogued 0 the torms of this Seeurity [nstrument or tho Note without thit Borrower's consont,,

13, Lonn Charges, 11 the loan secured by this Seourlty Instrament 18 subject 10 0 low which seis maximum loan charges,
wid that Yo B finadly intorpretedt so Wbt the Intorost or othor loan charges collected or 1o ba ¢ollected in connectlon with e
foun exceedd the pormiticd limits, then: (n) uny such lon chargo shuld bo retduced by the amount neeessary 10 reduce the chirge
{0 the pormitied it wntl (b) any sums already collected From Borrower which oxceaded permitted Hinits witl be refurckd to
Borrawer, Lendor my chovse W muke s refund by reducing the principnl owed under the Note or by making o direet
payment 0 Borrower, 10 a rofund reduces prinelpal, the reduction will bo tretesd us o panind propuyment wilhoul any
propuyment charge under the Noko,

14, Nutices, Any notice @ Burrower pravided for in this Seeority [nstrument shall hu given by dolivering it or by mailing
it by first class modl unloss applicable Ty requires nso of whother mothud, ‘The nolice shall be dlregied o tho Property Address
or any other address Burrowor designntes by notice 10 Londer, Any noties to Londer shall bo glven by fiest class mail 1o

G47h4a64 .
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Lender’s address stnted herein or uny other address Lender, designales by notice ta Barrower, Any notice pravided for in this .
Sceurity lnstrument shall be deemed 1o have been given (o Borrower or Lender whcn given as provided in this pamgraph

15, Gnvurning Law; Swerubilhy. This Sccurity Instrument shall be governed by federal law ond the:law. of lhc]‘_ o

jurisdiction. in which, the Property is Jocaicd. . In the.eveni that any prov:smn ‘or clause of this Secunty Instrumen:or. the Nole
conflicts with upphcabic lnw, such conﬂlct 'ihﬂll not affect other provisions of this Security Instrument or the Note which. can-be
given cffect without the conflictiig provision, To this end the provisions of this Security Instrurment and the Note are dectared
(0 he sgvernble,

L6, Borrower's.Copy, Bnrrowcr shall be given one cnnformcd copy of the Note and of this Sccuruy InsuumenL ‘

17, Transfer of the Proper ty.or & Beneficial Interest.In Borrower, If all or uny part of the Property. or any. interest in it
is soid or transferred (or if a bcncrlcml interest in Borrower is sold or ransferred und Borrower is not a natural pcrson) without
Lender's prior writtew” consent, ; Lemler may; ot its. option, require imimediste payn\em in full of all sums sccured by this
Soecurity Instrument,’ Hnwcvcr. this option’ shalt not be excreised by Lender if exercise i prohibltcd by federal faw as ‘of the date
of this Security Instrument.

I Lender excreizos: this option, Lender shall give Borrower notice of ncceleration. The notice shall prowde [} period of not
less than 30 days froz: the date the, notice is’ delivered. or ‘mailed within which Borrower must pay all sums secured by this.
Security Instrument, 17 B¢ frower fmls lo.pay. these sums prior ta the expiration of this period, Lender may invoke any remedies
peemitied by this Scumlv insrument w:lhout further notice or demand on Borrower,

18. Borrower's Righi th Reinstate, IT Borrower meets cerlain conditions, Borrower shall have the right 1o have
enforeement of this Sccurity, 11 :.lru.nent dmmlunucd al’any timo prior to the carlier of: (n) 5 days (or such other period as
applicable law may specify: Tor e/ at':atcmcm) before sale of the Property pursuant to any power of sale contained. in ihis
Securily, Instrument; or. (b) entry ol u jtub'ncnt cnl'nrcmg this Sccurity Instrument, Those conditions are hat Borrower; (a) pays
Lenler all sums which Lheu would’ ‘be. e wnder ths Security Instrument and the Note as if no acceleration had oceurred; .(b)
cures any defaull of any: mhcr covcn.mls or .;,rccmcms* (¢) pays all' oxpenses incurred in enforcing this Security Instrument,
including, but ot limiled 1o, Teasonable %lllDt.“‘Y°' fees; and () wkcs such nction us:Lender may reasanably rcqulrc 10-psshire
that the lien of this Sccumy ln'urumcm. Lender's zighis in e Property and Borrower’s obligation 10 pay the’ sums murcd by
tis Sceurity Instrument shll, cnnumie unchum,m.. Lnon reinsiaiciment by Borrower, this Securily Insirument..and: the
ublaguunns sceured hereby shalt rcmam !'ully offective i it piz nccetoration had vccurred, Howaver, (his right to reinsiate shall

nat apply in thie'case of‘acceloration’ undor pma;_,raph 17.

19, Sale of Note; Change of Loan . Serviwr. The Not: ¢ a partial inierost in the Note (mgclhcr wilh s, Securuy,
fisstrument) maiy be sold one or mure times. wilhout {rior notice 1o @omwer,, A sale may result ina change in.the enlity (known
us the "Loan Servicer") that. collects. mm\thly payments. due- wnder the'Now and this Security Instrument, There also may be one
ur more t.hmu,cs of the Loan bcrwwr unreloid o a sale of the Note. If there s a change of the Loan Servieer, Borrower will be
given writien notice of the chung,c in_accordince:with parngraph 14 abovi-and nrpticable law. The notice will state the name and
address of the new Loon Servicer and the address 1o which payments should be mpde, The notice will also contain any ollier
informatien requiredl by. apphcuble law. .

20, Huuardous Substances. Borrower sholl not cause or permil e presence, uou.tlisposal, slorage, or reloase of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyore cise to do, unylhin;, affccting the
Property that is it violation of any Environmental Law, The preceding two sentences shal! act apply 0 the presence, use, o
storage an the Property of small quantitics of Hazardous Substances that are gencrally recognized i be approprinie o normal
residontinl uses and 1o maintenance of the Praperty,-

Barrower shall promplly give Lender writien notice of any investigation, claim, demand, lawsuis nr mhcr aclion by any
govormmenial or regulaory agency. or private.party involving, the Property and any Hazardous Substance or "uvironrncnlul Law
of which Borrower hus actil knowlodge, 1f:Borrawer leatns, ar Is notlfied by any governmentnl or segulitory authority, that
aay removal or other eemedintion of any. Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
il necessary remetial actions in accordance with Environmental Luw, '

As used in this paragraph 20, “Hazardous Subsiances” are those substances defined as toxic or huzardouy substances by
Environmental Law and the following substances:  gasoling, kerosene, othior flammable or loxic petroleum products, toxic
pesticides und herbicldes, volutilo solvonts, matorials contining nsbestus or formaldehyde, and rdiouctive matorinls, As vsed in
this paragraph 20, "Enviroumenta) Law* means fedoral lnws and laws of the Jurlsdiction where the Property is located that
relate W health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Barrower and Londor further covenant and ngree us follows: _
21, Accelerution; Remedies, Londer shill give notice to Borrower prior to ncceleration Sollowing Borrower's breach
of any eovenant or agreement In this Seenrity Instrament (but not prior o aceelerntion under paeagraph 17 unless
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applicable Inw provides utherwise), The notice shlt specilys (w) the defaulty {b) the aetion required to cure the default;
(¢) w date, nol less thun 30 days fram the dite the notice &8 given to Borrower, by wiilch the default must be usml' ahd
{) that failure (o cure the defaull on or before the date specified in the notice may result In neeeleration of the! sums
secured by this Secarity Insteument, foreclosure by Judivial proceeding and sale of the Praperty, The notice shali further
jnform Borrower of the right to relnstate after accelerstion nud the vight to ussert In the foreclosuse proceeding the
non-existence of o default or any other defense of Borvower to aceeleration und foveclusure. 1F the defuult Is not eured on
ar before the date specified h the notice, Lendes, at ity option, may require immediate pnyment in full of all sums
secured by this Security -Instrument. without further. demand and may (oreclose this Security Instrument by judicial
proceeding, Lender shall be entitted. to collect all expenses incurred I pursuing the vemedies provided in this parngraph
21, inclutding, but not limited 1o, rensonable attorneys fees und costs of ttle evidence,

22, Relense. Upon payment-of all sumg secured by this Scourlty tnstrument, Londer shall relense this Security Ingirument
without chorge to Borrower, Borrowor shall pay any recordation costs,

23, Walver of Homestend, Borrower walves all. right of homesiedd oxemption In the Property.

24, Riders to this Security Instrument, If one or mare riders aro exccuted by Borrower and recorded together with this
Security tnstrument, the covenats-and agreements. of each such ridor shall be incorporated fnto and sholl amend and supplement
the covennnts and ag,recmcnu. o1 this Security Instnment as if the rider(s) were a part of this Security Instrument,

(Check upp.hcablc lmx(es)]
[ Ad justable Rutc Rider . Comdominium Rider 1-4 Family Rider
] Gradluatosd Payment Rifer x| Planned Unii Development Rider Biweekly Payiment Rider
Balloon Rider Q Rate Improvement Rider Second Home Rider
V.A. Rider 20 Other(s) {specify])  LEGAL EXHIBIT "A"

BY SIGNING BELOW, Borrower 4ecopis and ngrees 10 e crms and covenunts contained in this Security Instrument and
in any rider(s) excowiedd by Borrower and recorded with i,
Wilncsses:

Gz.v(’.()ctfﬂ MCLO?,@LW,UE;&,' - L’nm/ (IQ (1 -Lt‘ [.il MLJ»OC 1]){44 (Seal)
L MARIOLA MACZKOWSKI -Borrower
ool '{{QUL(L@W S

s s cuaruey Bt ZQLLL

Gregory Kaczkowki signing -

. 3 1 ot -Borrewer
waiving homestead rights

{Seal) (Seal)

-Hotrowus Borrower’

STATE OF ILLINOIS, , N County ss:
I '/,.Ka; 7 }Lc’z{!.i'-{-.LL ‘) _;.ﬁ =7, a Notary Public in and for said county and state do Ilcrcby certlfy
that _ . : g -
~/'?k‘ﬂs-m:-&« ,{‘.Jla‘.'zl’-f-
&

. pcrsunally known (o me 1o be the same porson(s) whose name(s)
subscribed 10 the forcgoing instrament, appoared before me this dny in person, and scknowledged that S he
signed and delivered-the said insirument 5. free and voluniry.acl, for the uses and purposes therein set forth,

Given under my hand and nl‘l‘ncml seal, this

CONSTANZA SNYDER
NOTARY PUBLIC, STATE QF ILLINOIS
MFIL312 - 0195 MY COMMISSION Expmesa/wzoo;

PP VY VYRR 21 g  amn
@ BRILY a0 rrniee 97"7546‘1 10014091 Form 3014 9/90

My Commissic MPrIclaL SEAL " Nm@ubﬁn U//
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TEISADIUSTABLE RATE RIDER s made this k[t day of
JUNE \ 1997 , and 18 incorporated Into and shall be deemed
o amend ang zupplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security
nstrument”)“of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustieis Rate Mote (the "Note") to

WMC MORTGAGE CURPE. .,

(the "Lender”) of the same date and covering the Property described In the Security
Instrument and located at:

40 RIDGEFInLL T.ANE
WHEELING, TL &ofan

{Proparty Address)

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MUNTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORROWZFR S INTEREST RATE CAN
CHANGE ‘AT ANY ONE TIME AND THZ -MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenaiis and agreements made in
the Security Instriment, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rate of ‘ 9,2500 %, The
Note provides for changes in the interest rate and the monthly payments, as fonzws:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

: fago Yot d :
f"‘« 1172207 @0 ELECTAONIC LABER FORMB, INC. + (80019270846 816

MECDII52 {5/97) 10014064

974754ﬁ4
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of  sanuary ,

1998 , and on that day ever?r sixth month thereafter, Each date on which my
interest-cati coulet change is called a "C

ange Date."
(B) Thy Index
Beginning with the first Change Date, my interest rate will be based on an Index, The
"Index” is the averpge of interbank offered rates for six-month U.S, collar-denominated
deposits in the Londes market ("LIBOR"), as published in The Wall Street Joumrnal, The
most recent Index fig:¢ available as of the Nrst business day of the month immediately
preceding the month in which the Change Dale occurs is called the "Current Index,"

IF the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable informatici. The Note Holder will give me notice of this cholce.

(C) Calculntion of Changes ,
Before each Chunge Date, the Note idulder will caloulate my new interest rate by
adding s1x AND FIVE BIGHTKS . percentage polni(s)
6.6250 %) to the Currenturlex, The Note Holder will then round the
result of this acldition to the nearest one-eighth o spe percentage polnt (0.125%), Subject to
the limits stated In Section 4(D) below, this rounded-amount will be my new interest rale
until the next Change Dale,

The Note Holder will then determine the amount of the-manthly ’mymem that would be
sufticient to repay the unpaid principal that I am expected to ove at the Change Date in full
on the Maturity Date at my new interest rate in substantinlly equal-sayments, The result of
this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required 1o pay al the first Change Dale will not be gienter than
10,2500 % or less thin 9,2500 %, Thereafter, ouy, interest
rate will never be increased or decreased on any single Change Date by more :fien one
percentage point (1,0%) from the rate of interest 1 have been paying for the preceding six
months. My interest rate will never be greater than 15,7500 % or
less than 09,2500 %,

g{:nmomm. Pege 7ol 4

qr 4115464

MBECLHUIST (307 10014091
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(E) Effective Date of Changes . .
My new interest rate will become effective on each.Change Date, 1 will ?ay the amount
of my new monthly, payment beginning on ‘the first monthly payment date after the Change’
Date unti the amount of my monthly payment changes. again, )

(F) Moiice of Changes , ‘ S ‘

'The Norz Holder will deliver or mail to me a notice of any changes in my interest rate .
and the amednt of.my, monthly payment before the effective date of any change. The notice
will include infabration” required by law to. be given. me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

B, TRANSFER OF %EFE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER . .
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or « Deneficial Interest in Borrower, If all or any part of
the Property or any interest in it hs-sold or transferred. (or if a beneficial. interest in.
Borrower is soldor transferred and Borrovieii is not a natral person) without Lender’s prior
wrilten consent,: Lender.may, at'its option. require immediate payment 4n full of all sums
secured by this Security: Instrument, However. this option shall not be.exercised'by Lender
if exercise:is prohibited.by federal law as of (he date of this Security Instrument. Lender.
also shall not exercise..this option if; (a) Borrowe: causes lo be submitted to Lender
information required by :Lender. to evaluate the intended transferee as if a new-loan: were-
being made 1o the transferee; and' (b), Lender reasonably, determines that Lender’s’ security..
will not be impairéd by the loan agsumption and.that the tisk =7 a breach of any covenant or '
agreement in this Security Instrument-is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge.a reasonable fee as a
condition 10 ‘Lender’s consent to the loan assumption, Lender iy also require the.
transferee to sign an assumption agreenient that is acceptable to Lende’ and that obligates
the transferee to keep all the promises and agreements made in the Note uiiw . this Security
Instrument, Borrower. will continue to be obligated under the Note and tnis- Security
Instrument uniess Lender releases Borrower in writing,

[f Lender exercises the option. to require immediale payment.in full, Lender shall give.
Borrower notice of acceleralion. The notice shall provide a period of not less than 30 days'
from the date the notice is clelivered or mailed within which Borrower must pay all sums’

E&;J 172207 wid Pege 3 of 4 816V

47475464

MICDU52 (597) 10014091
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secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permilted by this Security
Instrument without further notice or demand on Borrower.

. JIGNING BELOW, Borrower accepts and agrees to the terms and covenants
comainedin this Adjustable Rate Rider,
\

} |
Lavola_Koeiigedlu (Seal) (Seal)
MARIOLA KACZKOWSKI Borrower -Borrowor

(Seal) (Seal)

Bortower Borrowsr

. (Seal) (Seal)

arrower -llorrower

(Seal) (Seal)

+Rorroer Borrower

&'—1172207moa| Poge 4 ol 4

97475464

MECD%752 (5/97)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  30TH dnf of

JUNE , 1997 , and is incorporpted into and shall be deemed to
amend.ard supplement the Mortgage, Deed of Trugt or Security Deed (the "Securlty
Instrument) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note 10 WMC MORTGAGE CORP,

(the "Lender")

ol the same date angd covering the Property deseribed in the Securlty  Instrument and
lociledl at: 940 RIDGEFIRLD LANE
Wil BELING, 460000

Hropany Addross)

The I‘ropertr includes, but is not limied. <o, a parcel of land improved with a dwell!nf.
together with other such parcels and ceraln common areas and facililles, as deseribed In
tho Declaration of Covenants, Conditlors and Restrictions

(the "Declaration")., The Property is a part of » olanned unil development known as

RIDGEFIELD LANE

[Nama of Tfanned Unit Davetopment)
(the "PUD"), The Property also includes Borrower's ipicrest in the homeowners
association or equivalent entity owning or managing the conviwii areas and facllities of the
PUD (the "Owners Association") and the uses, benefits and proceeds of Borrower's
interest,

PUD COVENANTS. In addition to the covenants and agreemeris-made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

MULTISTATE PUD RIDER - Singlo Famlly - Fannie Moa/Freddis Mac UNIFOHM INBTRUMENT Forei+ 160 ZBO
Page Vol 2 y

@p «7U (0500101 VMP MORTGAGE FORME - (00016217291 itioles [

L

MECI2062 - AN 10014091

97475464
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A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents; The "Constituent Documents” are the: (i) Declaration; (ii)
articles of incorporation; -trust instrument ‘or any equivalent document which creates the:
Owners Association; and (iil) any by-laws or other rules or regulations of the Owners
Associgtion. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to-<he Constituent Documents. .

B, Hazar:d Insurance. So long as the Owners Association maintains, with a generally
accepted insiranze carrler, a "master” or "blanket" policy insuring the Property’ which is -
satisfactory 1o lovder -and which provides insurance coverage in the amounts, for the
periods, and against tha hazards Lender requires, including fire and hazards included within
the term "extended coserage,” then;

(i) Lender waivesihe provision.in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premiunr installments for hazasd insurance on the Property; and

(i) Borrower's obligrion under Uniform Covenant 5 to maintain hazard
insurance coverage on the Prepsity is deemed satisfied 1o the extent that the required
coverage is provided by the Owneri Assoclation polley, ,

Borrower shall give Lender proiont notice of any lapse in required hazard insurance
coverage provided by the master or blanket olicy,

In the event of a distribution of hazard insurance proceeds In liew of restoration or
repair following. u loss to the Property, or to/common areas and facilities of the PUD, an
proceeds payab?e‘tu Borrower are hereby assigned-and shall be paid to Lender, Lender shall
%pply the proceeds to the sums secured by the Security Instrument, with any excess paid to

orrower,

C, Public Linbility Insurance, Borrower shall ke sich actions as may be reasonable
lo insure that the Owners Association mainiains a ‘dublic Hability insurance policy
acceptable in form, amount, and exient of covernge lo Lender:

). Condemnation. The procecds of any award or ciwin 4or damages, direct or
consequential, payable to Borrower in connection with any condeninntion or other taking of
nuormwlmﬂormePmmnWoruwcommmvmmmamlMMMMSntchUD,ormrmW
conveyance in liew of condemnation, are hereby assigned and shall be prict io Lender, Such
proceeds shall be applied by Lender to the sums secured by the Sectriiy anstrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except after notice lo (Lender and
with Lender's prior written consent, either partition or subdivide the Proparty or
consent to:

(i) the abandonment or termination of the PUD, except for abandonment or
lermination required by law in the case of substantial destruction by fire or other casunity
or in the case of n taking by condemnation or ¢eminent domain;

Form 3160 9/90
@n +7V 1pban0! Pege 3l d intialng {
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(i) any amendment to any provision of the "Constituent Documents” if the
provision is for the express benéfit of Lender;

nal management and assumption of self-management of

(iii) termination’ of professio
the Ownets Association; or _ _ .

fiv) any. action 'which, would have the. effect of rendering the public liability
insurance caverage mainiained'by-the Owners Association unacceptable to Lender,

F. Rerielies, If Borrower does not pay PUD dues and assessments when due, then
Lender may say them, ‘Any amounts disbursed by Lender under this paragraph.F shall
become additioral 'debt of Borrower secured by the Security Instrument. -Unless. Borrower
and Lender agreeto-siher terms of payment, these amounts shall bear interest from the date
of disbursément: at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesiing payment, - '

BY SIGNING BELOW, Borrowes accepts and agrees to the terms and provisions coritained
in this PUD Rider.

( S‘Wﬂ ole, Yooileo 0hlu'  (geal (Seal)

s

MARIOLA KACZKONSKI - Horrower Borrower

(Seal) (Seal)

Horrower Borrower

(Seal) (Seal)

-Horrower +Borrower -

(Seal) (Seal)

Tlorrower Jorrower

@o‘vu |pe08).01 Pigrd ol Foim 3160.8/90

MECDH06L MY 9’?,"!?5,164 1001400
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