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State of inols MORTGAGE 131-8771738-729

636086

'HIS MORTGAGE ("Sccurity Insirument”) is given o~ June 23, 1837
The Morigagor Is

THOMAS O/ SULLIVAN and

o s orsuazvin , wio wte | ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

("Borrower"), This Sccurity Instrument [s égivcn [ (¢ "{ ,‘\a"\\,..\. . 1
Draper & Kramer Mortgage Corp. e \“ )
. ( 2"‘&:"\\'. S /'é

'u......._-a—"—." .
which is organized and cxisting under the laws of Iilinols il
whosoe address i 3] West Monroe - Juite 1900, Chicage, IL 60603

("Lender™). Borrower owes Lendse 152 prineipal sum ol
ONE HUNDRED FOUR THOUSAND FOUR HUNDRED FORTY BIGHT & 00/100

Dollars {U.S, $ 104,447.00 )
This debt i3 cvidenct by Borrower's nole datedd the same daic o this Seeurity nstrument {"Note™), which

provides for monthly payments, with tho full deby, if not pald cartier, duc and puyuble on July 1. 2027
, This Sccurlty Instrument sceures (o Lemder: () the repayment of the debt evidenced by the
Note, with interest, and oll renewals, extensions and madifications of the Note; (b) the payment af ali other sums, with
inierest, advanced under paragraph 7 10 protect the securily of this Sceurily Insirument; and (¢) the performunce
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If the amounts held by Lender for Escrow liems exceed the imounis permitiedd 10 be held by RESPA, Lender shail
account to Botrower for the.oxcess funds ay required by RESPA, 11 the amounts of funds hekl by Lender i any ume is
not sufficlent (o pay the Escrow Ttems when due, Lender muy nowify the Borrower und require Borrower w make up the
shortage as permitied by RESPA,

The Escrow Funds are.pledged ns ndditonal seurity for all sums secured by this Sceurity instrument. (1 Borsower
tenders to Lender the ful) paymont of all such sums, Burrower's account shall be credited with the bulance remaining for
all insallment itoma (n), (b),-and: (c) and any moriguge insurance premium instaliment thug Lendar s rot become
obligated to poy 10 the Secrowry, and Londor shall promptly refund any excess funds to Borrower, [mminediaiely prior o
a foreclosure salo of the Property or its acquisition by Lender, Borrower's sccount shal! be credited with any buunee
remaining for all instatimonts for lems (a), (1), and (c).

3, Appllr stion of Pryments, Al payments undor paragraphs tand 2 shud! be applied by Lender as (ollows:

Flrt, (0 W moniguge Insurance premium to bo paid by Leraler o the Secrctary or 1o the monthly charge by the
Secrelnry instesd £7ihe monthly morignge insurinee promiuin;

Sceand, to iy ey, specinl assessments, leaschokl puyments or ground rents, and fire, flood wad other hivard
insurance premiums, i »agnired; -

‘Thitd, to interest dua rider the Note,

Fourth, to amartization of tha principis) of the Note; andl

Eifth, to inte charges duv under the Note.

4, Fire, Flood and Other Hazure Insurance, Borrower shall insure ull improvements on the Property, whether
now i existence or subscquently arecied ugainst uny hazards, casuahics, and contingencios, including fire, for which
Lender coqulres insursnce. This insurancy shall be maintained tn the amounis and for the periads thit Lender reguires.
Barrower shall also insure )l improvements on e Property, whether now in existence or subsequently erected, aganst
loss by floods 1o the extent required by the Secrctary. All insurance shall be carried with companics appreved by Lender,
The insurance-policies and any rencwals shall bo feld by Lender and shll inglude loss payable clauses in favor of, i
in » fonm acceplable (o, Lender,

In the event of loss, Borrower shall give Lender inaedivte notice by mall, Lender may make-proof of loss il not
mado promptly by Borrower, Euch insurance compuny conesiod is hereby authorized and direcied 1o smke puyiment for
such loss directly lo Lender, insicad of 10 Borrower and to Lender ,om!y All pr uny partof the ingurance proceeds may
bo applicd by Lender, at its option, nither (a) to the reducdon of Vic dndebicdness under the Note and this Secunity
Instrument, first 1o any definquont amounts appied in the arder in paragraph 3, and then 1w prepayment of principal, os
(b) (o the restoration or repuir of the damaged Praperty, Any application of the | roceeds 10 the principnl shutl nor exiend
or posipone the duo dite of the monthly payments which ure referred 10 in prasraph 2, or chinge the amount of such
paymenis, Any oxcess Insurance praceeds over an amount required o pay il ouiseading indobtediess umder the Noie
and this Security Instrumont shall be paid 10 the entity legally emitled thercio,

In the event af foreclosure of this Securty Instrument or other tansfer of titke W the i‘-.oputy that extinguishes the
indebtodness, all right, dtle and interest of Borrowor in and to insurance policies in foree sinll s (0 the purchaser.

5, Occupingy, Preservation, Malntenance and Protection of the Property; Borea ver’s Laan Applieation;
Leaseholds. Borrower shull accupy esiablish, and uge the Proporty us Borrower's principat rosicanss seithin sixy diys
afler the exccution of this Securlty Instrument (or within sixty dys of o {ater sulo or transfer of theaaerty) andd sholl
continue Lo occupy the Property as Borrower's principul residence for at feast one year afier the diic WD pecupiiey,
untless Lender delermines tht requiremont will couse undue burdship for Barrower, or unless exlenunting circumstances
oxist which are beyond Barrower's contral, Borrower shali nodfy Lendor of any exienuming cirgumstances, Borrower -
shall not commit wasto-or destray, damago ur substandally change the Property or nllow the Property to doteriorate,
reasanuble wear and tear oxcepled. Lender may Inspect the Property If the Propenty is vicunt or abundoned or the Yonn is
In defoult, Leonder muy wko rcusonable actlon to proteet und preserve such vacant or abamloned  Property,
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Borrower shall also bo in dofault if Borrower, during the loan wpplicnsion process, gave materindly fulse or maceurnle
information or statemems to Lendar (or fulled io provide Lender with ny maierind information] in conneetion with the
loan evidonced by tho Note, including, but not limited to, representntions concerning Borrower's occupaney of the
Proporty as a principal rosidence, If this Scourlly Ingtrument is on a teaschold, Borrawer shall comply with the
pravisions of tho lease. IT Borrowor ncquires feo title to the Property, the leasehold and fee rite shall nat be merged
unlosy Londar agrees to tho merger In writing,

6. Condemnation, Tho proceeds of any award o cluim for damages, direct or ¢onsequentind, in connection with
any condemnntion or other taking of any part of the Property, or for conveyance in phice of condemuntion, are hereby
assigned and sholl be paid to Londor (o the extent of the full amount of the indebiedness that remains unpuid under the
Noto and this Security Insteument, Londor shall apply such procecds to the reduction of the indetiedness under the Note
andd this Security Instrument, (irst to any delinquent amounts appliedd in she order provided in pacagraph 3, and then 1w
prepayment of prizeipal, Any application of tho proceeds 10 the principal shall nob extend or posipone the due dute of the
monthly puymetis, which aso reforred 10 in paragraph 2, or chsnge the amount of such puyments, Any escess procecds
over an amount requized o pay all owstanding indebtedness under the Note and this Security [strument shalf be puid 1o
the ontity logally entitled tereto,

7, Charges to Borraw.: and Protection of Lender's Rights In the Preperty, Borrower shill pay alt
govemmental or municipal cluzez, fines and impositions that arg-not included in paragraph 2. Borrower shil! pay these
obligations on timo directly 10 tho ety which Is owed the payment, I fniture (o pay would atversely aflvel Lender’s
interest in the Properly, upon Lenuse's sequest Borrawer shall prompily Turnish to Lender receipts evidencing these
paymonts,

I Borrowor falls to muke these paymizntz-or tho payments required by pasagraph 2, or fails to perform any ot
covenants and agreoments contained in this Szancity Instrument, or there iy o legal proceeding thm may significantty
affect Londor's rights in the Praporty (such us a-praceeding in bunkrupicy, for condemnution or . enforce laws or
rogulations), then Londer may do-and puy whatever is neesisary 1o proteet the value of the Property and Leader's rights
in the Property, including paymont of taxes, hizard insurince and other ilems meatianed i parsgraph 2,

Any amounts disbursed by Lender under iy paragraph shall become an additional debt of Borrower and be
secured by this Sceurity Instrument, Those amounts shall beardntzeest (rom e date of dishursement, w die Note rate,
and at the option of Lendor, shall be immediately dus and-puynble,

Borrower shall promptly dischargo any lien which hus priovity ver this Sceurity Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation scourcd. by the lie in o waser nceepable 10 Londer; (h) ¢uniests in
goud [aith the len by, or dofends against enforcament of the ten in, legal procecdings which in the Lender's apinion
operato to provent the enforcement of the llen; or (¢) sceures from the hoider ci tie lien an agreement satisfuciory to
Lender subortlinating the lien to this Security instrument, I Lender doterminey thmt 2oy zart of the Praperty is subject w
n Hen which may augin- priority over this Sccurlty Instrument, Lentor may give Bortover n notice identifying e lien.
Borrower shall satisfy the lien or take one or more of the sctions set forth above within [Qidbys of the giving of nonee.

8, Fees, Londer muy collect locs and chargos mthorized by the Sceretury.

9. Grounds for Acceleration of Debt,

(n} Default, Lendor may, excopt us limited by regulations issued by the Secraliry, in tieinse of paymen
tofouls, require immedinte payment in. full of all sums seeured by this Sceurily Instrument it:
{1y Borrower dofaults by failing to pay in full any monthly payment reguired by this Security {nstrument
priot (o or on the due daie of the next manthly paymont, or
{1i) Borrower defaults by fuliing, for n period of thirty days, o perform any other abligations contined in
this Sccurity Instrument,
(b) Sate Withvut Credit Approval. Londlor shall, If pormitted by applicable low (inchiding Section 341¢d) uf
tho Garn-St. Germain Depository Institutions Actof 1982, 12 U.S.C. 1701j-3(c)) and with the prine approva) o
the Sccretary, require immedinte puymont in full of all sums secured by this Security Jnstrument il

m‘m“.) (9604) Hagud of B naae

7

{
;\d

2E2SLVLE




AL COPY

!

UNOFFIC

'

= b v o e

W

oy
,

VI

N i ey LR e T :
R et e Lo Taiar -l
T S it D e T e e St i N




UNOFFICIAL COPY

(1) All or part of o Property, or a benolicial interest in a wusi owning all or parl ol the Property, 1s sold o1
otherwise transferred (other an by devise or descent), and
(i) The Property is not cccupiced by the purchuser or grantee us his or her principil residence, o e
purchaser or grantee does so aecupy the Property but his or her credit bas not been approved n accordance
with the requirements of the Sccrelury,
{¢) No Waiver, If circumstances ocour that would permit Lender o reguire immeddiaie payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect o subscquent events.
{d} Repulations of HUD Secretury. In many circumstances regulntions issued by e Seerctary will -l
Lender's rights, in the case of payment dofuults, w require immedinie payment in Tull and foreclose i not pa).
This Scourity Instrument does not authorlze accoleration or forectosure i not permitted by regulations of the
Seerctary,
(e) Moruzage Not Insured, Borrower ngrees thal if this Security Instrumeny and the Note sre not determined w
be cligiolr 1oy insurance under the Natloral Housing Act within 60 duys from the date hereof, Lender may,
Its option, tryu're immedinte puymont in full of all sums scoured by this Sceurity Insrument. A wrilien
statement of any wuthorized ngent of the Scerctary dated subsequent to 60 days from the daie hereo!, declining
o Insurc this Security Instrument and the Noto, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the furegoing, this option may not be exercised by Lender when the unnvailability of
insurance is sololy dus to Leader's Milure to remit s morigage insurance premivm (o the Secrolary.

10, Reinstutement, Borrower i« vight to be relnstated i Lender hos required immediate payment in full because
of Barrower's failure to pay an amount duc under the Note or this Security Instrument, This right applies even afie
farcciosure proceedings aro instituted, To ralpzinie tho Sceurily Instrument, Borrower shull tender in o lamp sum 2l
amounts required to bring Borrower's accouni-crzzont including, to the exwent they are obligations of Borrower wder
this Sccurity Instrumont, lorcelosure Costs unu-e<onable and customary olorneys' fees wd cxpenses properly
associated with the foreclosure procccding Upon' rolpziztement by Borrower, this Security Instrument mad the
obligations that it securcs shall remnin in offect as if Lander hnd not ruqulrul immediale puyment in full, Howewver,
Lender is not required to pormil reinstaement if: () Lenddr Yins necopted reinstuemont alter the commencenmen of
forcclosure proceedings within \wo yeurs immedintely precerting the commencement of o currenl foreclosure
proceeding, (i) relnstatement will preclude foreclosure on differént-graunds in the future, or (i) reinsiatcment will
adversely affeet the priority of the lien created by this Security Instrurizn,,

11, Borrower Not Released; Forbearance By Lender Not o Walver, Exiension of the lime ol payment or
modification of amortization of tho sums secured by this Sccurily Insirument grantedd by Lender 1o nny successor i
interest of Borrower shall not aporale lo release the linbility of the origingl Borrovce ir Barrower's successor in inlerest.
Lender shall not be rcquired to commence proceedings against any successor in iniersst or refuse 1o extend tme for
payment or otherwiso modify amortization of tho sums secured by this Security Insiriment by reason of wny demand
made by the original Barrower or Borrowgr's successors in interest, Any forbearnnce by wender in exercising any right
or remedly shall not bo a waiver of or preclude the exercise of any right or romedy. ‘

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The coveiianis arid agreements of
this Securily Instrument shall bind and benofit the successors and nssigns of Lender and Borrown . subject 1o the
provisions of puragraph 9(b), Borrower's covenanty and agreemonts shall be joint and several. Any. Brerower whao
co-signs this Sceurity [nstrument bul does nol axcoute tho Note: (8) Is co-signing this Security Instrismnent only 1o
marigage, grant and convey that Borrower's interest in the Proporty under the lerms of this Seeurity Instrument; (b) is
not personally obligated to pay the sums secured by his Seourity Instrument; and (c) ugrees tu Lender and uny oher
Borrower may agree 1o exiond, maklify, forbear or make any sccommodations with regard (o the terms of this Security
Instrumont ar the Note without that Borrower's consent
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13, Notlces, Any notice (o Borrower provided for in this Security Instrument shull be given by delivering o o1 by
mailing it by first clnss mail unlesy npplicablo law requires use of another meshiod, The notice shall be direcied 1 the
Properly Adklress or any other.addrosy Borrower designatos by notice to Leniler, Any notice to Lender shall be given by
first class mail to Lender’s address stated horein or any address Lender designates hy netice 0 Borrower. Any noligy
provided for in this Sccurily Instrument shall be deemed w have been given o Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severnbility, This Sccurity Insirument shall be governed by Federal fow and the law of the
Jurisdiction in which the Property is locted, In the event thnt any provision or clse of this Security Insirmnent or the
Note conflicts with applicabio faw, such confTict shall not affeet other provisions of this Seeurity Instrinent or the Note
which can bo given elfeet without the conflicting provislon, To this end the provisions of 1his Security Instrument and
the Nate are draiared to be soverablo,

15. Bovrower's Copy, Barrower shall be given one conformed copy of the Note und of this Scearty Instrumenl.

16, Hazavdous Substances, Borrower shall not cause or pormit the presence, use, dispasal, storage, o release ol
any Huzardous Suusiancns on or in the Property. Borrower shall not do, nor allow anyone efse to do, anything elteciing
the Property that Is in viciwon of any Environmental Law, The preceding two senienees shall nos apply 1o the presence,
use, or stworuge on tho Ferper'y of small quantiles of Muzardous Subsiances thay are generally recognized o be
appropriate to normaol residendal usas and to malnienance of the Properly,

Borrower shall promptly give J.endor writien notice of nny investigation, claim, demand, lawsuit or other setion by
any goveramental or rogulatory ugenry or private pary involving the Property and any Huzwrdous Subswnee o
Environmental Law of which Borrowoer hoz uctual knowledge, 1f Borrower learns, or is notified by any governmenial or
regulatary authority, that any removal oc olher romediation of any Hazardous Substances uffecting the Property is
nccessary, Borrower shall promptly wke all neeessnry remedinl actions in uccordance with Environmenial Law,

As used in this paragraph 16, "Hueardows Suostances” are those subsiances defined ws oxic or huzardous
substances by Environmental Law and the following jubstances: gasafing, kerosene, other Mummabic or (oxic petroleum
products, loxic pesticides and herbicides, volutile scivonts, materinls contuining asbestos or Tormaldehyde, and
racionctive malerials, As used fi this parageaph 16, "guviionmeni! Law" means federnl lows ond luws af the
jurisdiction where the Property ig located that relate to health, sielv-or environmental prolection,

NON-UNIFORM COYENANTS. Borrower and Lender further coveran! nnl ugree ns follows:

17, Assignment of Rents, Borrower unconditionully assigns mktaansfere 1o Lender all the rents und revenuos of
the Property, Borrowoer authorizes Londer or Lender’s agents to collect the rents znd revenues and hereby direels each
tonnnt of tho Proporty 10 pay the ronts 10 Lendor or Lender’s ngents, However, prinr (o Lender's natice o Borrawer of
Borrower's breach of uny, covenant or ngreciment In the Security Instrument, Borrawsrshinll colleet and receive ull rents
und revenues of tho Proporty ny trusteo for Lhe beneflt of Lender und Borrower, Thisaisigamont of rents constitiles wn
absotute assignment and not an assignment for addilonal seeurily only.

It Lender gives notce of brouch o Borrower: (8) all renis received by Borrower shull oc bekd by Borrower as
trusiee for benefit of Lender only, to be applicd to the sums secured by the Sceurity Instrunices, ) Lender shal) be
entitled to collect and recolve all of the rents of the Property: and () cuch tenant of the Property shzal puy il rents due
and unpaid to Lendor or Lender’s agent on Lendor's. written demand 10 the tenanl.

Borrower has not executed any prior ussighmont of the rents and has not and will nol perform any i that would
provent Lender from excrcising its rights undor this puragraph 17,

Lender shall not be required to enter upon, take contral of or muinwin the Property before or afier giving natice of
breach to Borrower, Howevor, Lender or a judicinlly appointed receivor may do so ul any time there is a breach. Any
application of rents shall not cure or waive any dofuult or invelidae mny other right or remedy of Lender. This
ussignment of rents of the Property shall terminaie when the debt sceured by the Sceurity Instrument i paid in (udl,
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18, Foreclosure Procedure, If Lender requires immediate payment in full under puragraph 9, Lender may
foreciose this Security Instrument by judlcial proceeding, Lender shall be entitied to colleet nll expenses incurred
in pursuing the remedies provided in this paragraph I8, including, bul not limited to, veasonable nttorneys' lees
and costs of titie evidence,

I the Lender's Interest in this Sccurity Lnstrument I8 tield by the Seeretury wnd the Seeretary reguires
Immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provioed
in the Single Family Mortpage Foreclosure Act of 1994 ("Act") (12 US.C, 3781 ¢t seq.) by requesting o
foreclosure commissioner designuted under the Act to commence foreclosure and to sell the Property s
provided in the Act, Nothing in the preceding sentence shull deprive the Secretury of nny rights otherwise
availnble to a Lender under this Paragraph 18 or applicable lnw,

19, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relense this Securny
Instrument wiinoui charge 1o Borrower, Borrower shutl pay any recordation costs,

20, Waiver of Gioraestend, Borrower waives all right of homestead excmplion in the Property.

21, Riders to thiy Security Tsstrument, 1€ one or more riders are excouted by Borrower ind recordes) 1ogethe

wilh this Sccurity instrument, the-cevsnants of cach such rider shall be incorpormed into and shall amend g

supplement the covenants and ngreemeris of this Scourity Instrument us il the rider(s) were w part of this Security

Instrument. (Check applicable box(es)]. .

% Condominium Rider ] Growing Equity Rider ¥ Other {specify)
Plnnned Unlt Development Rider 0 tudunied Paymesnt Rider ARM HIDER
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BY SIGNING BELQW, Borrower uccepls and agrees 1o the lerms contained in this Security Instrument andd in any

rider(s) executed by Borrower and recorded with i,
dﬁoh O'j / v (SepH)

Witnesses;
THOMAS O' SULLIVAN "

r / )
r'/ // g
Zé_{f AALE, el {Seal)
MARY/BETH O'SULLIVAN Norower

Borowe

{(Seal) e ASeul)

Borrower Hotewe

{Seal) .. (Sead)

Borrower Naerowes

o (Sead) (Seal)

Porower Potrower

STATE OF JLLINOIS, GO oy ss
L"TRE D RS TerED » & Nowry Public in ond Tor said county and state do hereby cenily
thal

‘ ~~ - o' SULLT YN
THROMAS, cs‘%u.\_n.:.\(ﬂw:l MR AT

» personully known 10 me to be the same person(s) whose nune(s)
subseribed to the foregolng instrument, appeared bofgro me this day in persen, and acknowledsed that

signed and dolivered the said instrumontns = fe free and valuntary set, for thesess aud purposesitherein
set forth, ,
Given under my hand and official seal, this aqf doyol "BV & f 47

My Commissian Expiros: 4\-3\(\3
QIR L\\

HOFFICIAL SEAL" ): Nolaty I’uhlh.
Mary E. Sullivan %
Nomry Public, Swe of Hlnols X

;i
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HITA Cuse Nu.

131-8771738-72% .|

ADJUSTABLE RATE RIDER

THIS'ARJUSTABLE RATE RIDER is made this  43¥4 uy of June A
and s incorpursaec-itto and shull be deemed (o amond and supplement the Mortgage, Deed of Trust or Secunty

Deed ("Securily Inaramoent”) of the same date glven by the undersigned ("Borrower™) to secure Borrowes's Nol
(“Noto") 1o Prapas s Kramer Mortgage Corp.

(the "Lender") of the same dole snd covering the property described in the Seeurity Instrument and focsed ax:

4140 W, 57TH STRRET CHICAGC Illinois 60629

["eapenty Addross|

THE NOTE CONTAINS PROVISICNS 'ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOXHMOWER MUST PAY.,

ADDITIONAL COVENANTS, In addition to the covenants and agreements muwle in the Security
Instrument, Borrower and Lender further covenant and agree as follows

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dale

'The interest tale may change on the first day of ~ October 1998 ynd e that day
of each succeeding year, "Change Date” means cuch date on which the interest I'lllL conld ehange.

(1) The Index

Beginning with the [irst Change Date, the interest rate will be based an an Index. "Index” inzans the weekly
average yiold on United States Treasury Scouritics ndjusicd to a consinnt matusily of one year, as m'cavailable
by the Fedornl Reserve Board, "Current Index" means the most recent [ndex Tigure availtble 30 duys-belore he
Chango Dato. If tho Index (us defined nbovo) Is no longer avallable, Lender will use as o new tadex nny index
prescribed by the Scerclary, As used in this Rider, “Scerctary means the Seerctary of Housing and Urban
Development or his or hor designee.” Lender will give Borrower notice of the netw Index,
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(C) Caleulation of Interest Rate Chunges

Bofare each Chunge Dito, Lcndor will caleulnte o new interest rate by wdding o mirgin of

TWO AND THREE-FQURTHS percentage palim(s) ¢ 2.750 %) 1
the Current [ndex and rounding the sum to the nearest one-cighth of one percentiage poini (0,125%). Subjeet o
the limits stoted in paragraph (D) of this Rider, this rounded amount will be the now interest rate until the nest
Change Date.

(D) Limits ca Ziterest Rate Chun;,eq

The existing inwresi rie will never incrense or deerease by more than ong pereeniage peint (1.0%) on auy
single Change Dato, The miersst rate wilh never be more than lve percentage peints (5.0%) higher or lower ikin
the Initial Interost rate, 48 sties in Paragraph 2 of the Note,

(F) Calculation of Payment CoLnge

If the Intorost rulo changes on a Clange Date, Lender will culeulnie the amount of monthly paymen of
principal and interest which would be nucessary to repay the unpuid principal balunee in full ut the Matrity Die
al the now interest rate through substantalty <aunl payments, In muking such caleulation, Lender will use the
unpaid principal balance which would be owed o4 the Chungo Date IT there had been no delault in payment on
the Noto, reduced by the amount of any prepuytients (o principal. The result of this caleulution will be the
amount of the new monthly payment of principal and ijtere:t.

(F) Notice of Chanpes

Lender will give notica to Borrower of any change in Use dntrest rate and monthly pryment wmout, ‘The
notice must be glven at least 25 duys before the new monthly paymen. amount is due, wd must sot fonh (i) te
dnto of the notics, (1) the Change Dats, (i) the old interest rato, (v} de new interest rate, (v) the new monthly
puyment amount, {vi) the Curront Index and the date it was published, (vi)) the method of culcufuting the chunge
in monthly paymont rmount, and (vili) any other Infarmation which may be redprivad by law from nme 1o e

(G) Effective Date of Chunges

A new interost rate caleutated in accordance with paragraphs (C} and (D) of this Rider will become effective
on the Change Date. Borrower shall make o payment in the new monthly sunount beginning zan e first payment
dnto which occurs at least 25 duys after Lender has given Borrower the otice of changes reqnizet vy parngmph
(F} of this Rider, Borrower shall have no obligation 0 pay any increase fn the monthiy puyment amownt
caloulated in accordance with parngraph (E) of this Rider for any payment dale occurring less tan 23 cays ufler
Lender has givon the required- notico, IT the manthly payment amount enlowlated In accordance with jusegraph
(E) of this Rider decreasx, but Londer failed to give timely notice of the decronse and Borrower mude uny
monthly payment smounts exceeding tho payment amount which should have been sied in o timely motee, den
Borrower hns the tption to either (1) demand the return 1o Borrower of any excoss payment, with interest (hereon
at the Noto rate (8 rato cqual 10 the intorest-rate which should have been stated In & timely nitice), or (ii) request
that any excess payment, with interest thercon ot the Note rate, be applicd ns pyment of principul. Lender's
obligation 1o return any oxcess paymoni with interest on demand is not assignable even if the Note is oiherwise
ussigned before the domand-for retm Is made.
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BY SIGNING BELOW, Borrower secepts nnd agrees 1o the enms and covenanls contningd in this

Adjustable Rate Rider.

(Senl)

en Q811

-Borrower

(Seal) 42?@
Jlorrower

(Seal)

THOMAZ 0‘ SULLIW\N

4‘11_!._!'"‘ e

BTH 0 "8ULLIVAN

Hortowar

———(Scal)

L (Seab

Horeower

(neal)

Buorrowes

e (S}

Panower

(Seal)

Horrowa;

flagedald

Banawes
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