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N

(" Borrowur”). This Secunty [nstrutient is given to

Executive Financial Ccrgoration

.

which 1s urgapized and ewsting uader the lams of - The State ¢ /Lllinsis . and whose

address s 7301 N Lingoln Ave Suize 160, Lincelnweod, (TN 60645
¢ Lender ). Borrower owes Lender the poncipal sum ot

Sewenty Eight Thousand Three Hundred and 207100 Dodiars 1175 $78,306€.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secunt Jastrument ("Note), which provides for
monthly payrients, with the fuil debt, of not pard carlicr, due and payable on July 1, 2607 .
This Sevurity Instrument secutes to Lender: (i the cepavment ¢f the debt evidenced by the Sote. sath interest. and all rerewals,
extensions and modifications of the Note: (b) the pavewent of all other sams. with terest, asvawed under paragraph 7 o
protect the secarity of this Secunty Instrament; and (o) the performigie ¢f Borrower’s covenants/an agreements under this
Secunty instrument and the Note. For this purpose, Borrower does hereby mortgage, rant and convey is-Lender the following

described property iovated 1n Touk County, tlinois:
SEE LE3AL DESCRIPTITN RIDER ATTATHED ’
PIN: 14-28-320-032-1 -

13-28-320-032-10113 ,,,.;?‘c;&.,{,“,

ST AMERICAN TITLE order # £10 3/ 7

P

Parel ID =
which has the address 0f 5351 WEST ST JAMES PLACE, 3, CHITAS [Strect. Oy,
iirois 60613 iZp Cudel ("Propeny Address™);
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TOGETHER WITH ail the improvements now or hereatter crected on the propenty. and all casements, appurtenances, and
fidures now or hereafter a pant of the property. All replacements and addivons shall also be covered by 1his Security
Instrument. All of the foregoing is referred (0 in this Security Instrument as the “Propery.”

BORROWER COVENANTS that Rorrower is awtully seised of the estate hereby comvenved and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the tile 1o the Property against all clarms and demands, sublect (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform corvenants for nationad vse and nen-uritorm covenants with limited
variations by jurtsdiction 10 constitute a Unifozm secuy iNstrUmenL covenng feal propeny,

UNIFORM COVENANTS Borrower and Lender covenart and agree as follows:

I. Payvmment of Principal and Interest; Prepmyment and Late Charges. Borrower shail prompily pay when due the
principal of and inierest on the debi evidenced by the Note and any prepay meent and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject 1o applicable law or o a wnitten wanver by Lender, Borrower shail pay (o
Lender on the dav. monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yeasly taxes
and assessments which may atiain priorisy over this Security Instrument as a livn on the Property: (b) yearly Ieasehold pavmenis
or ground rents on ths Pooperty, 1f any: () vearly hazard or property insurunce premiums: «b vearly tloed insurance premiums,
if any: o) vearly morigaee insarance premaums, if any: and +9 any sums payable by Borrower w Lendes. in avcordance with
the provisions of parageaph &in licu of the payment of mongage inserance premiums. These items are called “Escrow Items.®
Lender mas, at any time, coflewt 2nd hold Funds in an amount not 1o ¢xceed the maximum amount 2 lender for a federally
related mortgage loan mav requirz-ior Borrower's escrow account under the federa! Real Estate Seulement Procedures Act of
1974 as amended from time to time, 12 105C. Section 2601 ¢7 seq. ("RESPA’), unless arother law that applies to the Funds
sets @ lesser amount. I so. Lender mavd at any tme, colleet and hold Funds in an amount not to exveed the lesser amount.
Lender may estimate the amount of Funds <ue on the basis of current data and recsenable estmates of expenditures of future
Escrow ftems or otherwise in accordanee with applivable faw

The Funds shail be held in an institution v eeie depos:ts are insured by a {ederal agency, insimumentality. or entity
{including Lender, if Lender is such an institation) or 4 sy Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escron emns. Lender may not charge Borrower for holding and applyving the Funds, annually analy zing the 2xcrow account, or
venfyving the Bscrow ltems, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Berrower 10 pay a onetie chiarge for an independent real estate tax reponing seivice
used by Lepder m connection with this foan, unless applicable dav provides otherwise. Unless an agreement 15 made or
applicable law requires ieterest to be paid. Lender shall not be required v4 pay Borrower any interest o7 camings on the Funds.
Borrower and Lender may agree in writing, however. tha! interest shaii bepaid on the Funds, Lender shall give 1o Borrower,
withoul charge, an annual accounting f the Funds, showing credits and debits o the Funds and the purpose for which vach
debit 1o the Funds was made. The Funds are pledged as addmronal security tor 2l siims secured by this Security Instrument.

If 1he Funds held by Leader exceed the amounts permitted to be held by applicable law., Lender shali account to Borrower
for the excess Funds i accordance with the requirements of applicable law 11 the amoxne of the Funds held by Lender ar any
time is not sufficient to pay the Escrow Brems when ue, Lender may so notiiy Borrowern veriting. and. in such case Borrower
skall pay to Lender the amount necessary to make up the deficiency. Borrower shall make-up the deficiency in no more than
tweive monthly pavinents, af Lender’s sele discretion.

Upon payment in full of all sems secured by this Secunty Instrument. Lender shall prompriy sefund to Borrower any
Funds hetd by Lender. I, ender paragrapis 21, Lender shali acquire or seli the Propenty, Lender, pnoriothe acquisiion of saic
of the Property, shall apply any Funds held by Lender at the time of acquisitions or sale as a credit agatist 2Ge sums secured by
this Securily Enstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shail be apphied: first. to any prepasment charges due under the Note: second. 1o amounis payable under paragraph 2,
third, 1o interest due: fourth, 10 principal due: and last. to any late charges due under the Note.

4. Charges: Liens, Borrower shall pay afl taves, assesements, charges, tines and impositions attributable (o the Property
which may atiain prionity over this Security Instrument. and leascheld paymeats of ground renss, if any. Borrower shall pay
these obligations in the manner provided in paragzaph 2. or if not paid in that mannes. Borrower shall pay them on time directly
to the person ow e pavment. Borrower shall promptly furnish to Lender alt notices of amounts to be pard under this paragraph.
If Borrower makes these payments directls . Borrower shalt prosaptly furnish to Lender recetpts evidencing the payments.

Borrov.er shall promptly discharge anw lier which has prioraty over this Securty Instrument unless Borrower: () agrees in
writing 10 the pavment of the obligation secured by the hien in a manner acceptable to Lender: (b contests in good faith the hen
by, 0r defends against enforcement of the lien in, legal proveedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or ¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Securnty [nstrument. If Lender determines that any part of the Propenty 1s subject t0 a lien which may atiain prionity over
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.
this Security Instrument. Lender may give Borrewer a rohice idenniving the lien. Boriow=t shall satisfy the lien o 1ake one of
more of the actions se forth above witkin 10 days of the gnving of notice.

5. Hazard or Propenty Insurance, Borrower shall deep the mmprevements pow custing or herealfter erected on the
Property insured against loss by fire, hazards included within the term “eviended coverape” and any other hazards, including
floods or ficoding, for which Lender requires insurance. This msuzance shall be mantained in the amounts and for the pericds
that Lender requires. The insurance carrier providing the msuraece shall be chosen by Borrower subsat to Lender’s approval
which shall no: be wireasonably withheld. 1 Borrower fails to mamian coserage desenbed above. Lender may, at Lender's
opiioi, obtain coveraze to protect Leader's nights in the Propeny in accordance with paragraph 7.

Al insurance polivies and renewals shall be acceplable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. 17 Lender reguires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice t the insurance carner and Lender.
Lender may make proof of less if not made promptly by Borrower.

Unless Leinierwnd Borrmer otherwise agree in woiting. insurance proceeds shall be applied 1o sestoration or sepair of the
Pruperty dumaged. i1 th= restoraticn of repatr is cconomically Jeasible and Lander’s secutity i< not fessened. 11 the restoration or
fepair is et economic2iiy-feasible on Lender's security would be lessened. the insurance proceeds shall be applied 1o the sums
secured by this Secu iy -dassmment. whether or not then due., swith any ¢xwess paid o Borrower. It Borrower abandons the
Properiy, or does not apswes within 30 davs a potice from Lender that the insurance carvier has offered o seitle a ckam, then
Leader may coffect the insurande proceeds. Lender may use the proceeds o fepair or resiore the Propefly of 10 pay sums
secured by this Secunty Instrumenc. whether or pot then due. The 30-das peniod will begin when the notice 1s given.

Unless Lender and Borrower olherwise agree in writing, any apphication of proceeds o prncipat shall oo exdend or
postpone the due date of the monthly pévimenis reterred to 10 paragraphs | and 2 or change the amount of the payments. #f
under paragraph 21 the Property ts acquired by Lender, Borrower’s night o any insurance pohvies and proceeds resulung from
damage t the Propenty prier fo the acqusition s1all pass to Lender to the extent of the sums sevured by this Security Insttument
immediately prior o the acquisiion.

6. Occupancy, Preseryation, Maintenance and @ otection of the Properts: Borrower's Loan Application; 1.casehalds.
Rorrower shall occupy, establish, and use the Propeny as Porramer's principal resdene within sty days after the execution of
this Security Insinusent and shall continue 1o occupy the Frepany as Borrower's prievipal residence for at least one year aller
the date of oceupan.y, uniess Lender otherwise agrees in wnting “which consent shall not be uareasenably withheld. or unless
sxtenuating citcumsiances exist which are besond Borrower's contiol. Borrower shall not destroy. damage or nnpair the
Property. allow the Propeny 1o deteriorate. or commit waste oit the' Piosery  Borrower shall be in defauit if any forfeiture
action or proveeding, whether ¢ivii or crininal, 1s begun that in Lender’good fauth: judgment could resuit in forteiture of the
Property or otherwise maieriaily impair the lien created by this Security Instnfinent of Lender’s secunty interest. Borrower may
cure such a defauit and remstate, as previded in parapraph 1¥, by causing the aviwilar proveeding (o be dismissed with a ruling
that, m Lender's good faith determmination, prevludes forferture of the Borrower’sipeerest o the Propenty or other waterial
impatrment of the dien created by this Secunty Instrument of Leader's security intere-Borrower shali also be m default if
Borrower. during the Joaa apphicauon process, gave materially false of inaccuraie sformanioror staliememts 1o Lender (or faled
1o orovide Leader with any maierial informanon) in connection with the loan eviderced by tie Mot including. but not lumted
10, represenlalions concerning Borrower's cecupancy of the Propeny as a principal residence. [fthis Security lnstrument is on a
leaschold, Borrower Shall comply with all the provisions of the lease. [ Borrower acquines fer Puiecto the Property. the
feasehofd and the fee ptle shall nol merge unless Lender agrees 1o the mernzer mowntog.

7. Protection of Lender's Rights in the Property, 1§ Borrower fails 1o perform the covenants and agrZetents contained in
this Secunty Instrument, of there s a fegal procecding that may ssgnificamly affect Lender’s rights in the Propeny (such as a
provecding in bankrupicy, probate. for condemaation or forfeiture o to enforce laws or regulatiens), then Lender may do and
pay for whatever is pevessany to protect the safue of the Property and Lender’s rghts i the Property. Lender’s actions may
include paying anv sums secured by a lien which has prionts over (s Security Instrument. appearing in court, paving
reasonable atomens” fees and entering on the Pronerty to make fepairs. Although Lender may ke action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by bender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other trms of paymient. these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nutice from Lender 10 Borrower requesting
pavment.

8. Mortgape Insurance. [1 Lender reauired morngage insurance as a condinon of making the foan secured by this Security
instrument, Borrower shall pav the premiums required o mainiam the mongage msurance 1 effeci. I, for apy reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Barrewer shall pay the premiums required 1o

e
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obtasn coverage substantially equisalent to (he mortgage wsurance previousty in effect, at a cost substanuially equivatent o the
cost i0 Borrower of the mongage nsurance previously in effedt, fzom an alternate merngage insurer approved by Lender. If
substantially equisalent mortgage insurance coserage 15 nol avarable. Berrower shall pay to Lender each month a sum equal (o
one-tweifth of the yearly morigage insurance premium being paid b Berrower when the insurance coverage lapsed or ceased to
bu in effect. Lender will accept, use and retain these pavinenis as aloss resenein heu of mortgage msurance. Loss reserve
payments niav no longer be required, at he optien of Lender. 1t mortgage msurance woverage un the amount and lor the period
that Lender requires) provided by an insurer approved by Lerder again bevomes avalable and is obtained. Borrower shafl pay
the premiums required to rRiRLNA mortzage inturance i effect, or W provide a loss reserve, untl the requitement for morigage
insurance ends in accordance with any written a20cement berween Borrower and Lender or applicable faw.

9. Inspecion. Lender or its agent may nake reasonable entries upon and inspections of the Properts. Lender shall give
Borrowee notice at the time of or prior 10 an ins xection specitying reasonable cause for the inspection

10. Condenraation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
comlemnation ¢r oihier taking of any pari of the Property. or for comveyance in heu of condemnation, are hereby assigned and
shatl be paid 10 Lerder

In the event of atwiz taking of the Propenty, the proceeds shall be applicd o the sums secured by this Security Instrument,
whether or not then due ~acdi any cwcess paid o Borrower. in the event of a partial taking of thie Propenty tn which the fair
market value of the Propenty: pamediately betere the taking is equal 10 or greater than the amount of the sums secured by tiis
Security Instrument immediatelyherore the tah:r g, unless Borrower and Lender ethenwise agree i wnting, the sums secused by
1his Secunty Insirument shall be reducsd by the amount of the proceeds muluplicd by the followng fracuon: ) the total
amount of the sams secured immediaiely’ Beione the taking, divided by 1by the fair miarket value of the Property immediately
before the taking. Any balance shall be paid-ies Borrower. In the event of a parnal taiing ot the Properiy in which the fair
market valuc of the Property mmediatehy before the taking is less than the amounr of the sums secured imimediately before the
taxing, unless Borrower and Lender otherwise 2erzzin writing of unless applicable law otherwise provides, the proceeds shall
be applied to the suimns secured by this Securnty Instiuert whether of ot the sums are then due.

If the Property is abandoned by Borrower, or if."alter noiwce by Lender 1o Borrower that the sondemnor offers to maky an
award or settle a claim for damages, Borrower fails to rdspord 10 Lender wethin 30 dass after the date the notce is given,
Lender is authonzed to collect and apply the proceeds, at its opreon, cither (o restorstion or repair of the Propenty of to the sims
secured by this Secunity Instrument, whether or 10! then due.

Unless bender and Borrower otherwise airee m wrinng, an/appliuanon ¢f proceeds to prinapal shatl not extend of
postpone the due date of the momhiy payments aferred to in paragraphis ¢ ind 2 or chenge the amount of such pay ienls.

11. Borrower Not Released; Forbearunce By Lender Not o Wai(r. Evension of the tme for payment or modification
of amortization oi the sums secured by this Seourity Instrument granted by Ledder Lo.any successor in interest of Borrower shail
nol operate to release the ilability of the oniginal Borrower or Borrower's sucoesvnipn interest. Lender shall not be requited to
COMIMENCe Proceedings against any successer In nferest or refuse o exterd nme fezpaement or etherwise modify amonization
of the sums secured by 1his Secunty Instrument by reason of any demand made by dieconiginal Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in evercising amy nght or remedy shall ot be a waiver of or preclude the
exercise of any right or remoedy.

12, Successors and Assigns Bound: Joint and Severwd Liabilits: Co-signers. The covenzins-and agreements off this
Security Instrumen: shall bind and benent the successors and assigns of Lender and Botrower, subjevt 1o the provisions of
paragraph 17. Borrower's covenants and agieeinents shall be joint and several. Ary Borrower who/corsigns this Security
Instrument but does not execute the Note: 12y 15 co-signing this Secunsy Instrument only 1o mortgage, 2la and convey that
Borrowe:’s interest in the Propery under the teans of this Secunty Instrument: ibs is not personally obligated w pay the sums
secuted by this Securnty Instrunent: and <oy agrees that Lender and any other Borrower may agree o evend, modify, forbear of
mak: any accommodanions with regard to the teyms of this Secunity Instrument or the Note without that Borrower's conseni.

13. Loun Charges. [1 the loan secured by this Scecurity Insirument s subjevt 1 a Jaw which sets maximuim loan charges.,
znd that law 15 finally wnrerpreted so that the interest or other luan charges collected or o be collected 1n connection with the
loan exczeed the permitied fimits, then: (ay anv such loan charge shall be reduved by the amount necessary fo reduce the charge
to the permutted hmit: and (b} any sums already oltevted from Borrower which eveevded pernyned Bimits will be refunded 1o
Borrower. Lender may choose to make this refind by reducing the principal owed under the Note er by making a direct
parment to Borrower. If a refund reduces prncipal, the reduction will be treated as a partal prepavrien! without any
prepavment charge under the Note.

i4. Notices. Anyv notice to Borrower provided for in this S inty Instrument shall be given by delivering it or by mailing
it by first ciass madi unfess applicable law requires use of another method. The notice shall e direvted to the Propenty Address
or any other address Borrower designates by notice to Lender. Anyv notice to Lender shall be gaven by first class mail 1o
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Lender's address staied herein or any other adéross Lender designates by notice 1o Borfower. Any notice provided for in this
Security Instrument shall be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Scverability, This Secunity Instrument shall be governed by federal faw and the law of (ke
junisdichen in which the Property is focated. Lo che event that anv provision or clause of this Sccurity Instrumens or the Note
conflicts with applicable law, such contlict shall not affect other pravisions of this Sevucity Instrement or the Note which can be
given effect without the conflicting provision. To this end 1he provisions of this Security Instrument and the Note are declared
1 be severable.

16, Borrower's Copy. Borrower shall be given one conformicd copy of the Note and of this Security [nstrument.

i7. Transfer of the Property or a Beneficiaf Interest in Borrower, 1f all or any part of the Property or any imterest in it
, 14 sold or transferred or il a beneficial interest in orrower is sold or transferred and Borrower is not a natural persond without

; Lender's prior written consent, Lender may, a: its option. require imimediate pavirent in full of all sums sccured by this
Security Instrument. However, this option shail rot be exercised by Lender if exercise 1s prohibited by federal law as of the date
of this Security IStrumert.

If Lender exercises Inis opiion, Lender shall give Borrower notive of acceletation. The notice shall provide a period of not
fass than 30 davs froin e daie the notice §s divered or matled within which Borrower must pay ali sums secured by this
Security Instrument. If Borraswer fails ta pay these sums priog to the expiration of this period. Lender may inveke any remedies
permitted by this Securiy Instrument witheut fuither nolice ¢ dermand on Borrower.

18. Borrower's Right to HKrinstate. 11 Borrower meets cettain conditons. Bonower shall have the right to have
enforvemnent of this Secemy Instniient discontnued at any tm: priof to the carhier of: (@ § davs (or such other pertod s
applicable law may specity for reinstiterients tefore sale of the Propernty pursuant to any pewer of sale contained in this
Security fnstrument; or (b entny of a judginent eniorcing ts Secunty Instrument. Those conditons are drar Berrower: (a) pays
Lender alh sums which thes would be due urdur this Security Instrument and the Note as if #o acceleraon had occurred: (by
cures any default of ay other covenants or ag vemints: {¢y pavs all expenses incurred in enforcing this Security Instrument,
ncluding. but not himuted to, reasonable attorneys dver: and () takes such action as Lender may reasonably reguite to assure
that the hen of this Secunty Instrument, Lendes's rights e the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upor reinstatentent by Borrower. this Secunty Instrument and the .
obligations secured fereby shall remain fully etfective as if qo geceleration had oveursed. However, tis right 10 remstate shatl
ot apply 1 the case of acesleratton under paragraph 17,

19, Sale of Note: Change of Loun Servicer. The Note oqa partial interest in the Note ttogether with this Security
[rstrument) may be s0ld one or mere tmes witb out prior netice 12 Borrswer. A sale may resullin a change in the enuty tknown
as the “Loan Servicer™) thai collects monthls piyments due unde - the Note 2nd this Sevunty Insirument. There also may be one
or more changes of the Loan Serviver wirelated 1o a sale of the Note. 11 there 1973 ciange of the Loan Servicer, Borrower wiil be
given written notice of the change in accardance with paragraph 14 above and applivable law . The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be il The notice will also centam any other
information required by applicable law.

20. Hazzrdous Substances. Borrower shall not vause or permil the presence, use, dizposal, storage. vr release of any
Hazardous Substances on or in the Froperts. Borrower shall not do, nor allow zeyone ehse wodo, anvthing affectiag the
Property 1hat is in violation of any Environmantal Law. The preceding two sentences shall notiappl, to the presence, use, or
storage on the Propenty of small quantitics of Hazardous Substinces that are generally recognized tw/pviappropriate 10 normal
resudential uses and to maintenance of the Proprny.

Borrower shall promptly give Lender writen notice of any investigation, claim, demand. Jassuit or eiher action by any
governmental or regulatory sgency or private | anty imvolving the Properiy and any Hazardous Substance or Gnvironmental Law
of whizh Borrower has actual knowledge. {1 Eorrower learas, or is notified by any governmemal or regulatory authoniy, that
) any removal or other remediation of any Hazardous Subsiance aifectmy the Propeny 1s necessary, Borrower shall promptly teke
. all necessary remeaial actions i aceordance woth Enviconmental Law.

"\p?.l." ‘\-’A’,,ﬁ_zl.,ir ‘r"qé'sfp.— L TR

) As used in this peragraph 20, "Harardoss Substances” are those substances denined as touc or hazardous substances by ¥
Environmental {.aw and the following substinces: gasoline. kerosenc. other tlammable or tonic petroleum products, oxic &

pesticides and herbicides, volatiie sob ents. m: terials contaimng asbestos or formaldehyde, and radioactive materials. As usedin 2

this paragraph 20, "Enviconmental Law ™ means federal Taws and laws of the jurisdiction where tire Property is jovated that ~1

refate (o headth, salely or €ny ronmental protediion. ":

'

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agrec as Tollows: ,:

-l

21, Acceleration: Remedies. Lender saall pive notice (s Borrower prior 1¢ acceleration follening Berrower's breach
of any covenant or agreement in this Securits Instruntent {but not prier to acceleration under paragraph 17 unless

14
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applicahle lass provides otherwise). The notice shall specify: ta) the default: th) the action required to cure the defauh;
(c) a date, not less than 30 davs from the dite the notice is given to Borrower. by which the default must be cured; and
(d) that Laiture to cure the default on or belore the dute specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, fureclosure by judicial proceeding and sale of the Properts, The notice shall further
inform Borrower of the right to reinstate 2fter acceleration and the right to assent in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. I the default is not cured on
or betore the date specified in the notice. Lender, at its option. may require immediate payment in full of all suns
secured by this Security frstrment withont further demand and may forechne this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses i.-cusred in pursuing the remedivs provided in this paragraph
21, including. but not limited to, reasonablc attorneys' fees ind costs of title evidence.

22. Release. L'pon payment of all sums secured by this Sccunty Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Wuiver <¢ Homestead. Borrower waives all right of fomestead exemption 11 the Propeny.

24. Riders to ths Seeurity Instrument. |7 one or more riders are executed by Borrower and recorded together with this
Security Instrement. the 2ovenants and agreerrents of each such rider shall be corporated into and shall amend and supplement
the covenants and agreeinent’ 6! this Security -nstrument as 1t the riderisy were o pert of this Security Insirument.

{Check apphmbln boxies))

4_};,‘1 Adjustable Rate Rider 2K Condominium Rider L 1 1-4 Family Rider

F Graduated Payment Rider W_l Planned Uit Development Rider D Biweekly Payment Rider
D Balloon Rider [} Rate Iimprosyement Rider D Sccond i{ome Rider
D VA Rider ;_. Othergst {specity] Feuular Bider

BY SIGNING BELOW, Borrower accepts and agrods to the terms and covenants contained in tius Securnity Instrument and

ir any rideris) execut=d by Borrower and recorded with
Witnesses: R
’ : B / ‘
[ el / ¢Sealy
If' A5 B, ANTIRIAC -Burrower
‘:_} & 7\6{ Ld L‘J\" tSealy
—— — P STCRIATCHI Burtomer
—_ — tSealy O 1Seal)
-Bottumer Bonqoacr
STATE O U ANOIS, . : @(ﬁ (_"J—Count_\ a8
{, ‘L U R} ¢, v , & Notary Public in and for sad county 20 Siate do hereby certity

TATe D T e sy

tha :.»é, AlCHT
"".'."'??“.’."I‘.ZA’“"*:I nd\l d,u{ A Lc&./ “

wrsuna“r known @ me o ;ne/ihc ne pz,rsoum whose namels}

signed and delivered the said 1 instrument as (ud - hu and \o'un'- v il purposcs therein set forth.
Given under my hand and piliabseal iy A% Lh $ davof - 1997
"t ‘r—' |\_’|H|_ back iiad 4
. . r nr 'i y A
My Commission Exprres: DEBCRAR ‘_r:lm‘s $ . T T
\.canc--"“‘c‘ .
A P 45200 'E tan Pubi:
Y o

6365092
2 6RIlL) 3¢:2 01 mapecs  Form 3014 9/90

&

]

)

I

m»

[ SRS




T —

UNOFFICIAL COPY




UNORFICIAL CORy

CONDOMINIUM, IN THE SQUTHWEST

UNIT 451-3 IN THE ST. JAMES PLACE
RTH, RANGE 14, EAST OF THE THIRD

v, OF SECTION 28/ TOWNSHIP 40 NO
PRINCIPAL MERIDIAL, ACCORDING TO THE DECLARATION OF
CONDOMINIUM RECOROED AS BOCUMENT 25671072 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. IN

COOK COUNTY, ILLINOS.
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PLAMN 662 - DIME 3/1 ARM

UNQERI AnGRRY

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s male tius 30th dav 0! June . 1927
and is invorporated 1nto ard shall be deemed o anend and supplenient the Mortgage. l}.ui of Trust or Secutity Deed (the "Sccurity
Instrement”) of the same date given by the undersigned (the “Botrower ") to s2ouze the Bartower's Adjustable Rawe Note ithe "Note ') w0
Execuziv: Financ:ial Corperation
ithe “Lender’y of the same date and covening the property descnbed in the Seounty Instrumrent and leated &

551 WEST 87T JrMES PLATE, 3, CTHICAGO, 1L 602l4

BT N SRR

[Propesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND. THE MAXIMUM RATE THE BORROWER MUST PAY.

ADIMTIONA, "')\'l-‘\' ANTS. fn additon w the covenams apd agreements made in the Secunmty Instrument, Borrower and
Lender further covenant st 2gize as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an imbal inteiost ratgol .500 %. The Note provides for changes i the interest
rate and the monthly payments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dates
The interest rate [ will pay mas charge on the firsvaay of Sulv Lol taeday cwen

§2ih month thereatter. Each date on which my inge-est rate could change 18 cakied o "Change Date *

1B) The Indey

Beyinnirg with the first Change Date. my interest rute will be Sasedon en Indev The “Inden” 15 the weekly average yild on
Cnited States Treasury secuntics adjusted (o 2 constans manunts of 1 yzar, as nude avatabic by the lu!.r::l Reserve Board  The most recent
Index figure availab'e as of the date 43 days before each Change Date is called e Currert Inéec.”

i the Inde 15 no longer available. the Note Holder will choose a nes indey which s based upen comparable information. 1¥¢
Note Holder will give me notice of this chotee.

() Calculation of Changes

Before cach Change Date. the Note Holder will caleulate my new interest rate by addiny
Two & Three-juarters pRcentage poirtisy 2.750 %o the Current Inde. The
Note Holder will then rourad the result of this addit:on 10 the nearest one-cighth of one petientage poit (0.0 23%). Subject to the Innits
siated in Secuen 4Dy below, this rounded amount will be my new interest fate unnl the pev Change Date

The Notz Holder will then determune the 2amount of the monthily pay ment that would »; suilicient to repay i unpaid principal that
fam expectzd to oae at the Change Date tn fell en he Maturity Date atmy new mterest zate in substantally equal payoeits. The resalt
of this calculation will be the pew amount of my monthly payment.

(I» Limits on Interest Rate Changes
The interest rate L am required o pay at e first Change Date will not Se greater thay . 12,500 % or less than
2.756 % Thereatier. my interest rate will never be iwreased or devrvased on any singie Change Date by mors than
(w0 percentage points (2.0%) from the rate of intesest Fhase been paving for the preceding tacive months. My interest rate will neser be
gredter than 12,500 %.

() Effective Drate of Changes
My ne intersst rate will become effective on each Change Date 1 will pay the 2mount of my new monthly payment beginning
on the first menthly pavment date after the Change Date untit the amount of my montly paymient changes agam.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Sirgle Famary - Fangie Mae Freddie Mac 1 nilorm Instrunient
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‘{F) Notice of Changes
- The Note Holder il deliser of mail te e a potice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The potice sl include information required by law 10 be given me and also the title and wlephone
number of a person who will answer any question [ may have regarding the notie.

B. TRANSFEK OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lnstrument is smended io read 25 follows:

Transfer of the Properts or a Beneficial Interest in Borrower. £l or any part of the Property or any interest in it is sold
or transferred {or if a beretcral interest in Borrower 15 sold or transterred and Borrower s ni a natural persony without Lender's prior
wridten consent, Lender may, al ws option, require immediate pasvmend in full of ail sums secured by this Security Instrument.

Hewever, this option shall rot be cxerased by Lender if exercise is | robubited by federal law as of the date of this Security Instrunient.
Beginning on the first Change Date as stated in Section JoAy of the Note and at all times thereatter, Lender also shail not oxercise this
cption if: (@) Borrawer vauses to be submitted 10 Lender information @ :quired by Lender to evaluate the intended transferes as if a new
loan were bang made 10 the transferee, and ) Lender reasonably determines that Lender s secunity will not be impaired by the loan
assumption ana that the risk of a breach of any cov :nant o agreement m this Secuniy Insirument is accepiable o Lender.

To the eitent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the loan
assumption. Lenceray also require the transfere (o sign an assungtion agreemsnt that 15 acceptable o Lender and that obligates the
transferee 19 keep ail s promises and agreemenis i the Nete and o shis Secunity Instrument. Borrower witl continue to be obligated
under the Notz and this Sesante Instrament unless Lender releases Berrower in wnuny

i Lender exercises the ontion to require imediate payment i full, Lender shall give Borrower netice of acceleraiion. The

tice shall provide a period of not !+s than 30 days from the date the notice is debivered of nailed within which Borrower must pay all
sums secured by s Secuniy Insteuesdp §t Borrawer fails to pay these sums pnor to the expiration of this period, Lender may invoke
any remedies permitted by tis Sceurity Inscwient without further notice er dentand on Berrower

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contamed in thyp*Adjustable Rate Rider.

—_ - AL _ h o L (Sealy
TUNESS - Pieas2 PRINT N ume IQE-LAS B, ANDRIATCH ’ - Byt

HJ lm . ]&i\dkm’td‘vl iSeal)

WITNESS - Picase PRINT Name ; WEE ANDEIACS - Borroaer

PLTWS APAF N

o iSeal)
NITNESS - Please PHINT Name - Botrower

i Scal)
WITNESS - Pleas: PRINT Name « Biteumer

MULTINTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Sing'e Famddy - Fannie Mae Freddie Mac Uniform [nstrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  3(=h day of June . 1937 .
and 1s 1ncorporated inio snd shali be dremmied 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed cthe “Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note ‘o

Exagusive Finanzial Corzeratic
{thy "Lender™)
of ihe same date and covering the Propernts desenibed in the Sevunty estrument and located at:

451 WEST 8T CJAMES PLATE, 3, CHITAZO, IL 605:i

Propern Address]
The Propeiecinelades a unit in, tegether with an undinvided interest 1 the common elements of, a condenunium
project knowsi 25
ST. JAMES QUNTLMINIDMS

INamk of Condominpen Pro-.:)
ithe "Condeminium Proiecii [F the oaners association or other entity which acts for the Condominium Project
(the "Owners Assoviation”) heids tife 10 propenty for the benettt or use ol s members or shareholders, the
Property also incudes Borrover's intrest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANT: In addition o the corvenants and agreements made in the Security
instrureni. Borrower and Lender furthet cevenant and agree as follows:

A, Condominium  Obligations. Borower shall perform all of Borrower's obligations under the
Concomimum Preject’s Constitient Documents “ e “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condomintum Projest: (i) by-laws: (i) code of regulations; and (iv) other
equivaient docum:nis, Borrower shalt promptly pay. whenidue, all dues and assexsments imposed pursuant to the
Consatuent Documents

B. Harard bnsurance. So long s the Owners Asseciatton_ mantainy, with a generally accepted insurance
varner, 1 "niaster” or “hianket” policy on the Condominiem Priyect'which is satisfactory o Lender and which
provides insurance coverage w the ameunts. fer the periods. and agaross the hazards Lender regquires, including
‘ire and hazards inzluded within the term “extended ceverage.,” ihen:

(1) Lender waives the provision in Unijorm Covenant 2 for the medthls pavment to Lender of the
searly premuum instalimenss for harard nsurance on the Propeny; and

un Borrowei's obligation under Uniforem Covenant § to mamtan hazasd nsurance coverage on the
Propeny 1s deemed satisfied o the exent that the required coserage is provided by abe Owners Association
policy.

Borrower shad give Lender promp petice of any lapse in reguired hazand msurance covelage.

In the event ¢t a distribution of k2 tard msurance proceeds in livw of restoration of repair [oiowing a loss to
the Property, whether to the unit of 1o commun clements, any proveeds pavable to Borrower are hercby assigned
and shali be paid to Lender for applic.tion o the sums secured by the Securniy Instrament, with any excess paid 0
Borrower.

C. Public Liabitity Insurance, Forrower shali tzhe such actions as may be reasonable to insure that the
Owners Associatcn maimtains a public Habilins insurance policy acceptable 1 form, amount, and exient of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Fami y Fannie Mae Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemntion. The proceeds of any award or claim for damages. direct or consequential, pasable 1o
Borrower in cunne1ion with any condemenaton of other taxing of all or any part ¢f the Property, whether of the
unit o7 of the common clements, o fur Ay corvesance 1 licw of condemnation. are kerehs assigned and shali be
paid 10 Lender. Such procecds shall be appliest by Lender o the sums secured by the Sevanity Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, cwept afier netwe to Lender and with 1ender’s pnor
writen consent, ¢ither partinon or subdivide the Propeny or consent to:

(v the abandeamert or termination of the Condominizm Projsl, vvept for 2bandenment of
termination required by law in ihe case of substaniial dostruction by e or other casualty or in the case of a
taxng by condvmnation or enunent domuain;

Wiy any amendment (o any provisiozn of the Consiituent Devuments if the provision 1s for the express
benefit of Loader:

fan-ermination  of pretessional management and assumptien of self-management ef the Owners
Association; or

Gvidans action which would have the effect of rendering the public hability mnsurance coverage
maria:ned by the Gwieis Associztion unacoeptable o Lender.

F. Remedies. 1f Botrower does net pay condomimium dues and assessments when due. then Lesder may pay
shem. Any amounts dishussed by Lender under this paragraph F shall tevome additional debt of Borrower wcured
by the Security Instrument. Unlesc Borrower and bender agree (o other terms of pavment, these amounts shall
bar interest rom the date of dishurserent at the Note rate and shall be payable, with mierest, upon notice from
Lender o Borrorver requesting pasment

B¢ SIGNING BELOW, Borrower accents ind ageees o the terms and prosistons contained 1n this Condominium

Rider.
/l
/,// .
o

; VA -
\' emt i C A Seah

XI C;r..ns B, ANTAELATCHI, Burtowe:

”J" (J ll"&* g Nilusedkt o

ZATHER FNDRIATCOHI -Borruwer

P o U .‘.

15eah)

aormower

{Seab

-Borrowet

QD 8w 2er2 Form 3140 9/90
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This Rider s dued _ Jurne 30, 1937 and is part of and changes and 3dds to the Morigage of the same

date which Borrower has given 1o se: qare Borrower s St of the same date ithe *Note ") Execurive Finan reial
Corporation

ithe “Lender™), The Morigage covers the Propery Jescnibed in it and Jocated at
451 WEST 8T JAMES PLACE, 3, CHITAGT, 1L 60614

Modifications. In addition 10 the coverants and ag:eements made in the Mongage. the Lender am Borrower Rurthyer agree as foliows.

(A% ]

5. CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Reder maaes cemtain changes and additons (o the atached Morrgage and other Riders. Whenever the terms. conditions and
promises contuned in the Mortgage (Pariseraphs 1 1o 24) and other Riders differ or are 1 conllict with this Rider, the provisions
of this Rider will comtrol,

26. ADDITIONAL CHARGES
Notwithstanding Giviing to the conrran contained in Paragraph 22 of other provisions of the Murigage, unless applicable law
provides otherwise, Fagree 1o pay certain reasonable charges (ncluding any atterney 's fees acivally incerred by Lender for the
review and preparation-of Grouments) ass xiated with the serviang of this loan. including, but not limited to: i} processing
dishonored cheks and insiraxs loss postients; 1) provessing my request for an ownership transfer. partial release, 2rant of
casemem, medificanon and odrT agreemenns g i) responding to my request for vopiss of foar documents and’or a loan payment
history and iv) preparation of an Lssigraien, discharge or satisfaction of morigage

2. RIDER VOID I¥ MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC
I the Federsl National Mortzage Assovaben (£330, Govermeni National Mortgage Associazion tGNMAu, Federal Home Loan
Mortgage Comperation (FHLMC), Resident:al Futebig Corporation . REC) ot $:ats Mungaze Sezunties Corporation iSMSC) buys
alt or some of the Lender’s nghts under the M orgage 3nd the Note. the promises and agreenxents in ths rider will no Jonger have
any foree of efizet, eavept those promises and agreemeats which are eccepted by the purchasing organizaton.

By signing this, 1 avrec 10 all of the above.

Witnesses: Borrowers. / /
‘I 4 /

- — J. ,.___.L.,_:___,..r

Viuness - Piease PRINT Name ..,,s B. ANl a';xx

. teolhg »\fkf,ﬁu_ﬂ«\

Witness - Please PRINT Name . _;;._-; DR TATORT

Witnets - Please PRINT Nome

Witness - Pease PRINT Name

-
>
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