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This Assignment of Rents prepared by: wtro&oman Bank & Trust Co.
2201 W. Cermak Rd.
Chicago, IL 60608

ASSIGNNENT OF RENTS
TATATLD WADTAEY MY, Ticenercr Tristea Toy
“HIS ASSIGNMENT OF RENTS IS DATED MAY 1, 1997, heiweed! LaSalle National Trust, NA. Successor
“rusiee to LaSalle Nationai Bank, whose address is 135 ‘Snuth LaSalle, Suite 1840, Chicago, il. 60603
{referred to below as "Grantor™); and Metropoliian Bank & Trus\ Co:apany, whose address is 2201 W, Cermak
Road, Chicago, IL 60608-3996 (referred to below as "Lender”).
NSSIGNMENT. For valuable consideration, Grantor assigns, grants & cunlinuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Rznis from the following described
Property located in Cook County, State cf lllinois:

>

THE SOUTH 1/2 OF LOT 4 IN BLOCK 20 IN DUNCAN'S ADDITION TO CHICAGT A SUBDIVISION OF
THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 39 NOKT!1 SANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

'The Rest! Property or ils address is commonly known as 318 South Halsted Streel, Chicagd it  60661. The
Jea Property tax identification nuiaber is 17-17-228-014.

JEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
Rherwise defined in this Assignment shall have the meanings attribuled to such terms in the Uniform Commercial
Sode. Al references to dottar amounts shall mean amounts in lawiu! money of the United Siates ¢f America.

S6ERLLbLE

PRV

Assignment. Tne wcrd “Assignment” means this Assignment ol Renls between Grantor and Lender, and
includes withaut limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default™ mean and include withcut limitation any of the Events of
Default set forth telow in the section litled Evenls of Default.” . tun .

Grantor. The word "Grantor” meaanaSalle Nanonai Trust N A Successar Trustee to LaSalle National Bank,
Trustee under that cer:zin Trust Agreement dated June 7, 1955 and known as 10-5639-09.

Indebtedness. The word "!ndebtedness” means all principal and interest payable under the Note and any

Pron
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3 05-01-1997 ASSIGNMENT OF RENTS Page 3
= Loan No 113-316-1 {Continued)
5 and convey the Rents to Lender.
z No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any other peison by any
A instrument now in force
: § No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
3 in the Hents except as provided in this Agreement.
> LENDER'S RIGHT YO COLLECT RENTS. Lender shali have the right at any time, and even though no default
“ thall have occurred under this Assignment, 1o collect and receive the Rents. For this purpose, Lender is hereby

yiven and granted the following rights, powers arki authorily:

Notice to Tenants. Lender may send notices 10 an{ and all tenants of the Property advising them of this
Assighment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Preperty. Lender may enter upon and take possession of the Propenty. demand, collect and receive

from the tenants or from any other persons hable therefor, ait of the Rents: institute and carry on all legal

proceedings nacessary for the protection of the Property, including such proceedings as may be necessaty 1o

{gcogeor po’ts;mss‘on of the Property; collect the Rents and remove any tenant of tenants or other persons from
e Froperty.

Maintain the Property. Lender may enter upon the Property 1o mainain the Property and keep the same in

repair; tc pay the custs thereol and of all services of all employees, including their equipment, and of all

continuing costs aad-penses of maintaming the Property in proper repair and condition, and also to pay all

{g;éeg. assrfyssmenls aino water utilities, and the premiums on fire and other insurance effected by Lender on
roperty.

Compllance with Laws. Ler<er may do any and all things to execute and comply with the faws of the State of
itinots and also all other laws, ruies, orders. ordinances and requirements of all other governmental agencies
atfecting the Property.

Lease the Property. Lender may rerior lease the whole or any pan of the Property for such term or terms
and on such conditions as Lender mey deem appropriate.

Employ Agents. Lender may engage sich agent or agents as Lender may deem appropriate, either in
L;arfiqdert s name or in Grantor’s name, 1o rer¢ and manage the Property, including the collection and application
of Rentis.

Other Acls. Lender may do all such other things.and acts with respect 10 the Propenty as Lender may deem
apropnate and may act exclusively and solely in'the piace and stead ol Grantor and 10 have ali of the powers
0

Geantor for the purposes stated above.

No Requirement to Act. Lender shall not be requirea 46 4o any of the foregoing acts o things, and the fact
that Lender shalt have performed one or more of the fureqcing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shail be tor
Grantor’s account and Lender may pay such costs and expenses frori the Rents. Lender, in its soie discretion,
shall determine the application of any and all Rents received by it: huwever, any such Rents received by Lender
which are not agplied to such costs and expenses shall be agphed 10 the 'odebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shzii Decome a pant of the indebledness
secured by lhis Assignment, and shall be payable on demand, with inteiest at the Note rate from date of
expenditure untit paid.

FULL PERFORMANCE. ! Grantor pays all of the Indebledness when due anc otherwise performs ail the
obligations imposed upcn Grantor under this Assignment, the Note, and the Reiate” Documents, Lender shall
execute and deliver to Grantor a suitable salisfaction of this Assignment and suitable stal ments of termination of
any financing statement on file ewidencing Lender's security interesi in the Rents-and the Propeny. Any
tereination fee required by law shall be paid by Grantor, if pefmitted by applicable law.” ', however, payment is
made by Granior, whether volumarily or otherwise, o by guarantor or by any third pasty, on t'ie Indebledness and
thereafter Lender is forced to remit the amount of thal payment (a? to Grantor's trustee in carwupicy or to any
similar person under any federal or state bankrupicy law or law for the refief of debtors, (D) by reason of any
judgment, decree or order of any court or administratis 2 body having jurisdiction over Lender or any of Lender’s
Pro?eny or Lc) b¥ reason of any setilement or compromise of any claim made by Lender with any claimant
(including without Jimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of entorcement
of this Assigpment and this Assignment shall continue 10 be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment ¢r of any note or cther instrument or agreement evidencing.
the 'ndebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shail be bound by any judgment, decree,~d
order, seftlement or compromise refating to the Indebtedness or ta this Assignment. Y

EXPENDITURES BY LENOER. If Grantor fails to comply with any provision of this Assignment, or if any action orf‘l .
gfoce_edmg is commenced that would malerially affect Lender’s interests in the P_ropenx. Lender on Grantor's” ) -
ehaif may, but shall not be required to, take any action that Lender deems apgfopnate. ny amount that Lendei[?
axpends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender; A
10 the date of re%aaxmenl by Grantor. All such expenses, al Lender's option, will {a) be payabie on demand, (bh<
be added to the balance of the Note and be apportioned among and be payable with any installment payments {0

become due during either (i) the term of any applicable insurance policy of (i) the remaining term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
wili secure payment of these amounts. The rights provided for in this paragraph shall be in addition fo any other
rignts or any remedies 10 which Lender may

e entitled on account of the default. Any such action by Lender
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Loan No 113-316-1 {Continued)

t(:‘)tr'uer Remedies. Lender shall have all other rights and remed:es provided in this Assignment or the Note or
y law.

Walver; Election of Remedies. A waiver by any party of a breach of a é:rov_ision of this Assignment shall not
constitute a waiver of or prejudice the panty's righls otherwise [0 demand strict coml)llance with thal provision
or any other provision. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an ejection 10 make expenditures or take action 1o perform an obligation of Grantor uncer this
Assignment after failure of Grantor to perform shall not atfect Lender’s right to deciare a default and exercise
its remeciies under this Assignment.

Altorneys' Fees; Expenses. If Lender instilutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the coun mg adjudge reasonabie as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by tender that in Lender's opinion are necessary at any time for the protection of its interest or the
entorcement of its rights shall become a part of the indebtedness payable on demand and shalt bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Ex‘)enses covered by this

ragraph inslude, without kimitation, however subject 10 any limits under applicable law, Lender’s attorneys’
ees and Landar's legal expenses whether or rot there is a lawsuil, including aftorneys' fees for bankruptCy
proceedings (rcluding efforts to modify or vacate any automatic stay of m:yn_cﬂoqz appeals and any
anticipated post-udigment collection services, the cost of searching records, obtamm% title reports (including
foreciosure repons), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Crarier also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISICHS. The foliowing misceltanecus provisions are a part of this Assignment:

Amendments. This Assign/nent, together with any Related Documents, constitutes the entire understanding
and agreement of the pariics as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effecqvi imnless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. Thie Assignment a8 been delivered to Lender and accepted by Lender in the Stale of
linols. This Assignment shall be gov:rred by and construed in accordance with the laws of the State of

ilinols.

No Modification. Grantor shall not enter into ¢ny aareement with the holder of anr\ mortgage, deed of trust, or
other security agreemant which has priority over %5 Assignment by which that agreement is modified,
amended, axtended, or renewed withou! the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. !f a court of competen! jusisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any peilor Or circumstance, sutn t.ding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. <1 1nasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceabiliby’ o7 validity, however, if the offending provision
cannit be s0 modified, it shall be stricken ard all other provisions cfihis Assignment in all other respects shal!
remain vaiid and enforceable.

Successors and Assigns. Subject {0 the limitations stated in this Assignment on transfer ¢l Grantor's
interest, this Assignment shall be binding upon and inure to the benefit <i e panies, their successoss and
assigns. If ownerchip of the Property becomes vested in a persor other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's 'successors with reference 1o this Assgnrent and the Indebledness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebledness.

Time Is of the Essence. Time is of the essence in the performance of this Assignner

Walver of Homestead Exempiion. Grantor hereby releases and wawves all rights and benefils ¢f the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Atsignment.

Waiver of Fl|ﬂt'\t of Recemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO Ti.E CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY QRDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assigniment.

Waivers and Consents. Lender shall not be deemed 10 have waived any rights under this Assignment {or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operale as a waiver of such right or any other right. A
waiver Dy any party of a provision: of this Assignment shall not constitule a waiver of or prejudice the pan¥ s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constilute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall no! constitute conlinuing
consent to subsequent instances where such consent is required.

{3RANTOR'S LIABILITY This Ascignment is executed by Grantor, not personally but as Trustee as provided above -
i1 the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Granlor
\neredy warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as crealing any liability
on the part of Grantor personally to pay the Note or any interest thal may accrue thereon, or any other
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