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SOURCE ONE MORTGAGE SERVICES CORPORATION

27555 FARNINGTON ROAD

FARMINGTON HILLS, NI 48334-3314

RESIDENTIAL P03 CLOSING (31-002) 70047802~
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State of Illinols FHA Crso No, -
MORTGAGE 131-0708086-703
2030
THIS MORTGAGE (“Security Instriment”) isgivenon  JUNE 20TH, 1897 /b
The Morigagor is

MAMUEL TORRES AND MARITZA TORRES, HUSBAND AND WIFE

("Borrower™). This Sccurity Instrument is given lo o)
ATGF, INC A
| -J 5 -
SOURCE ONE MORTGAGE SERVICES CORPORATION ?}1
which is organized and existing under the laws of DELANARE , CJQ"‘ -
and whose address is 27555 FARMINGTON ROAD <3

FARMINGTON HILLS, MI 48334-3314 . . ("Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED TWQ' THOUSAND ONE' HUNDRED NINETY-FOUR AND NO/100
Dollars (U.S. $ 102,184,050 )

This debt is evidenced by Bortower's note dated the same date as this Security Instrument (“Nole"), which
provides for ‘monthly payments, with the full debt, il not peid carlier, duo and payable on.

JULY 18T, 2027 , This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and ull renewals, extensions and modifications of the Note; (b} the
payment of all other sums, with intetest, advanced under pargraph 7 to protect the sceurity of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lendor shall nccount to Borrower for the excess funds as reguired by RESPA, 1f the amounis of funds held by
Lendor at any timo are nol sufficient to pay the Bscrow Items when due, Lender may natify the Borrawer ngxl
tequiro Borrowoer to muke up the'shorlage as permitied by RESPA,

The Escrow Funds are pledged us additionnl seeurity for all sums sceured by this Sceurily Instrument, If
Borrower tenders to Lender the full payment of ull such sums, Borrowet's aceount shall be credited. with:the
balance remaining lor ll installment items (v), (b), ancl (c) and ahy morigage insurance promium installment
that Lendor has not beeome obligated to pay lo the Seerctary, and Lender shall promptly refund any excess
funds to Borrawer. Immedintely priot to o foreelosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instaliments for items (w), (b), and
{¢)

I 3. Appilention of Payments, All pryments under paragraphs 1 and 2 shall be applied by Lender us
[ollows: ‘
First, to the rotigage insurnnce premium to be paid by Lender to the Scerelary or to the monthly charge

by the Scerelary insteardof the monthly mortgage insurance premium;

Sccond, to any tasw, snecial assessments, leaschold payments or ground rents, and fire, flood and other
hazard insurance promiums, 4s required,

Third, to inlerest due undor i Note;

Fourth, to amortization of the princinul of the Note; and

Fifth, o late charges due under the Note,

4, Fire, Flood and Other Hazard izaniance, Borrower shall insure oll improvements on the Property,
whether now in existenes, or subsequontiy-erected, against any hazards, cosualtics, und. contingencies,
including fire, for which:Lendler requires insuratice, This insurance shall be malntained in the amounts and for
the periods that Lender requires, Borrower shall-alsb insure all improvements on the Property, whether now in
caistence of subscqiently erceted, against loss by floods 15 the extent reuited by the Seerctaty, All insurance
shall be carrled with.companies appeoved by Lender, The insurance policies and any renewals shall be held by
Lendor and shall include losa payable clauses in favor of; andin a form acceptable to, Lender, |

In the event of loss, Borrower shall give Lender immedinie actice by mail, Lender may make proof of loss
if not made promptly by Borrower. Bach insurance company esicemed is hereBy authorized and directed to
muke payment for such loss direetly to Lender, instead of to Borrower and to Lenider jointly. All or any part of
the insurance proceeds may be applied by Lender, at its option, cithoer (o) 2 the reduction of the indebtedness
under the Notc and this Securily Instrument, {irst to any delinquent amounis urplied in the order in paragraph 3,
and then to prepayment of principal, or (b) to the restoration or repair of the daisger Property. Any application
of the proceeds to the principal shall not-extend or posiponie the due date of the monthly payments which are
referred to in puragraph 2, or.change the amount of such payments, Any excess iasurance proceeds over an
amount required to pay all outstanding indebtedness under the-Nole and this Seeurity (nst ument shall be paid
to the entity legally ontitled thereto, .

In the event of fo

: lostire -of this Sccurtity. Instrument or other transfer of title 10 s Propetly thal

extinguishes the indobiedness, all right, title and'interest of Borrower in and to insurance policies i foree shinll
pass to the purchaser, |

5. Occupantey, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shull.‘occulz. ‘establish, .and use the Property us Botrower’s principal -
residence within'sixty doys after the oxecution of this Sceutity Instrutiont (or within sixty duysiof a loter sale o
transfer of the Praperty) arid shatl continve to occupy.the Property as Borrower's principal residence for at least -
one year after the dte of occupancy, unléss:Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circuntstances exist which are beyond Borrower's control. Borrower shall
notify Lender of any extenuating. circumstances. Borrower shall not commit waste or destroy, damage or.
substantially change the Property or altow the Propetty to deteriorate, reasonable wear and tear excepted.
Lender may inspect thuPropcr:(_i the Property is vacant or abandoned or the loan is in default, Lender moy.take -
reasonable action (o protect and preserve such vacant orabandoncd Property. Borrower shall also be in default if
Borrower, during the loan upplication: process, gave materially fulse or inaccurate information or siatemenlsilo’
Lendet (or fuiﬁ:d to provide Lender with any material information) in connection with the Joan
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B Coudemuntlon. The; pmcwds \of :any;
connection:with i any. ‘condemnationor other taking of & any: paﬂ. of the ¥y or fior. conveyance/in p lncc of:
- - Gondemnation, are. hicreby assigned!snd shall be paid:to! Lender tn the cxlent. of the fuil. amy)
" jindebicdness that remains unpaid under the Note and &us Sceunify Insirument. Lender shall
" progeeds to the feduction of the itidebicdneds undet the/ Note. and. this Svchrity: Instroment,
L dc!lnqncm amounls applied in the onﬂer provided in; pampr:}lph 3, and'then: Lb»pmmymt:nt of prigk
applicatioti of the!proceeds to the principal shallot cxlcnd]ur postpotie the duie date of the monthly
‘which'are: refe: ed fo in paragsaph 2, or change the amount of such payments, Any excess proce
"~ amobnt mqmn... 0 pay all outstnndi-*lg indeb 1ess undcr lhc Nole nnd lh:s &ecunty Instrument sihall be paid
: to!hecmity legadly <ntitled thereto:.
i Y, Charges.as h*rower and Pro!ecuo ::r l.«ender’s mghls ln the Properly Borrowcr :,pall pay all;
o govemmcnlai oF iyl charges, fines ahd mpositions quu arenotincluded in paragraph 2, Borrower shal
i pny these obiigalions ontimec directly 1o the enfity-which s owed {he payman H fmlme 1o puy would adversely,
- affect: Lcndcr s jnfcrest'in ‘r Prop:ny, upo Lcndcr 5 rcquwt Bormwcr shall pmmpﬂy furnish to Lcr.de
- rccclpls evidencing thess payiments..
© 1 If Batrower fails to maﬂe
olhcr covenants anid agreements cotlgip=in ?mum y) Instrument, of there is 8 legal proceeding that mny
. significanily affect Lender's dghls in ke Pro t}l hasla procwclmg in bankuptey, for condemnation-or to
- -enforce Iaws or regulations); then Lender! i,y cp.and'pay whatevel 5 nceessary toiproect the value of the
i Propelty ‘and Lender's nghls in the Pmpcnye i, ~'ading naymem of | mxus. }mmxd Jmurmucc and other jlems
o nmmtioned inperngraph 2. -

o Nolcrnte, and-etihe option of Lender; shall be immediaicl Zoc dpayabla o '
Borrower shall- pmmptly discharge. an)i lien \svhwhI -.d’ ucnly over this Secumy hnsuu cnt wnlcss
T Bor:owcr {(n)/ agress in wnling to the paymept of the obhhuuo s soured by the lienina mu{,mcr able lo
- Lender; (b) cantests in -good:faith the Jien by or defends ugainstc: *¥arcement of the Tien in;jlegal proceedings

«f - detgrmines that! any part of ihe. Propesty. issubject to'st lien which mayz 2.4n priorily pver this' Security

‘o more of the agtians set forth above withis 10 dys of the giving of notice.
+'i8, Fees, Losider may collect fws andch gcs aulhonaicd by lhc Sucrulary ;
9 Grounds for Acceleration orDebt. T !

(i) Borrowcr dcfaults hy fuallng o pay‘ in: ull any, monlhly paymem required by 'hm $ccunty
: Instnitnent prior o or on the due date ofthengxt Ldmomh y payment, of
e (i) Borrower defaulis’by l‘mlin for a p« of’ thmy days. to perform any olhcq obligations
RN R contmnedinth:sSecuntx
- (b) Sule.Without Credit Approva l.mdssr' } nll if ycmuued by applicable law (m;clu gSccuon'
341(d)yof the Gamn: 8t Germaln itory Institutions Asil of 1982, 12 U.5.C. 1701;-3(d)).and with
" the prigr apptoval-of the’ ‘Secrc(nry requm: r edmtc ™ P'mem in full of al) sums acqumd by s
o Sccunty lhstmmcntlf Lo ]“
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Any notice to Lender shalt be given by first clags mail (o Lender's address stated herein or aby address Lender
designates by notice lo Borrower, Any notice provided for in this Seeurily Instrument shal) be deemed to have
been given to Borrower or Lender when given us pravided in this parugraph,

14, Governing Law; Severability. This Security Instrument shull be govemned by Pederal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurily.
Instrument or the Note-conflicts with applicable law, such conflict shall not alfeet other provisions of this
Sucurity Instrument or the Note which ean be given effect withoul the conflicting provision, To this end the
provisions of this Sceurity Instrument and the Note are declured to be severable,

; 15, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security
nstrument,

16, Hnzardous Substances, Borrower shall not couse or permit the presence, use, disposal, storage, or
release of any Yiazardous Substances oh.or in the Propetty, Bartower shall not do, nor allow anyone clse to do,
anything affeiirp the Property that is in viclation of any Environmental Law, The preceding twa senlences
shist nat apply ta the presence, us, of storage on the Property of small quantities of Hazardous Substances thi
ure generaily tecognizad to be appropriate to normal residentinl uses and to maintenunce of the Property,

Borrower shal 1:::»!*-;5(&{3?% Lender writton notice of any investigation, elalm, demand, Jawsuit or other
netion by any govetnmenie: ar regulatory ugeney or privale party involving the Properly and any Huzardous
Substance or Envitonmenta! Law of which Borrower has netual knowledgo, I Borrower jearns, or is notified
by uny govemmental or regalatory authorlty, that any removal or other remediation of any. Huzardous
Substances affecting the Property is aesessary, Botrawoer shall promptly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 16, “Hozardous Substances” nre those substances defined as toxic or huzardous
substances by Environmental Law anch-the (ollowing substances: gasoline, kerosenc, other flammable or toxie
petroleum products, toxie pesticides and herbioides, volatile solvents, malerials containing asbestos. or
formaldehyde, and radionetive materlals, Ay usec i this puragraph 16, "Bnvironmental Law” means federn!
luws and: laws of the jurisdiclion where the Property 1s iocated that relate 1o health, sulety or environmental
proteelion, ' |

NON-UNIFORM COVENANTS. Borrower und Lendor furik:srcovenant and ngree as follows: :

17, Assignment of Rents, Borrower unconditionully assigrs and trunsfers to Lender all the renls and
revenues of the Property, Borrowsr awthorizes Lender or Lender s seents to collect the rents and revenues and
herchy diteets cach tenunt of the Property to pay (he rents to Lender or-i endir's agents, However, prior to
Lender's notice to Bartower of Batrower's bresch of uny covenant oragtesment in the Security Instrument,
Borrower shall collect ind-reccive all rents and revenues of tho Propenty as thusiee for the benefit of Linder and
Bortower., This assighment of rents constilules an ubsolute nssignment und £:01 xn assignment for additional
seeurity only. ‘

it Lcnﬁcr glves notice of breach lo Borrower: () all rents received by. Burrower shall be held: by
Borrower s trustee for beneftt of Lender only, lo be applied to the sums seeured by the Sesurity Instrument;
(b} Lender shall be entitled to colleet and receive all of the rents of the Property; und (&5 ruch lenant of the
Property shall pay el} rents due ond unpaid to Lender or Lender's agent on Lender’s writtso demand to the.
tenunl, :

Borrower has not exeeuted any prior assignment of the rents und hos not and will not perform-aiy net that
wauld prevent Lender from exeroising its rights under this parageaph 17, '

Lender shafl not be requited o enlor upon, tuke tonttol of or maintuin the Property hefore or afier giving
notice of beeach to Borrower, However, Lender or o judicially appointed receiver may do so al any time there is
n breach. Any upplication of rents shall not curs or waive any default or invalidate any other right or remedy. of
Lender, This assignment of rents of the Propenty shudl terminate when the debt secured by the Security
Instrument is paid in full,”
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7 Instrum@t A writien'siatement oﬁan :authorizd agent of the Steretasy dated magsﬁ?ml i 60 days -
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‘ on differcit grounts in the futhte,’ or (ni) reins
:ﬂ\is Seéurity Instrument. - - i
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,"-emciseofany right or remedy. - t
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‘ |
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1k Borrower Not Released; Forlmran By Lendm;- Niia Wr'"er. Bitension of the time of yment.
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-12;: Buccesiors. and Assigns Bound; Joint and' Several Llablluy; Co-Slgners. e .mman 5 anjd

2 ugmmmls of this} Security Instrument shall ind and beiiefil the successors and assigns of Lcndc:r and
- Borrower, subjéct t&» the provisions of paragraph(b). Bortovyer's covenants and agreements shalt i joiit arid
- severali Any Borrower who co-signs this Securi Insmnncnt but does not execute thc Note: {a) 5 co-siggning -
this Security Instrument only. to morigage, grant 4
' terms of; this. Security Instrument; (b} is-of pess
‘ ,ilnslrbmem' ‘and'(c)-agrees that Lender andany o Bon'owar imay agree'to extend, modify, forbear or mnlf.c
ANy accommodaliom with mgard o Ihc terms of ﬂus Sccurit) Inslmmcnt or thc Note without that Borrower't i

'convey tbat Bonrower s interest in the Propesty under !hc
sonally obhgnwd 1o pay the sums sccired by this

conscnt.

1% Notlm. An nollcetoBormwer pmvsdéd for in l}us Fccumy lnstrument shall be given by dc!wcnnd
uorb maliing it by first class mail unless applis lclaw requwcsuscofanomermcmod The notice shall bc1
dircctod’ *lo tl\u Propcuy Addrcss of any otbe Tddrcsan Borrowcr dwgnatw by notice lo Lender.
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18. Foreclosure Procedure. If Lender requires immediate pnyment In full under paragraph.9,
Lender may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colleet
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited
to, rensonable attorneys’ fees and costs of title evidence. o

If the Lender's Interest in this Sceurity Instrument Is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiclal
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C,
3751 ot seq. ) by requesting n foreclosure commissioner designated under the Act o commence
foreclosure and to sell the Property as provided In the Act. Nothing In the preceding sentence shall
deprive tho Secretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicable law.
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19, Releasz, Unon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Sceurity Instrument without charge to Barrower, Borrower shall pay any recotdation costs.

20, Walver of Hoizeeicod, Borrower waives all right of homestead exemption in the Propetty.

21, Riders to this Security Istsument. If onc or more riders are execuled by Borrower and recorded
together with this Sccurity Instrument, the covenants of cach such rider shell be incorporuted into und sholl
amend and supplement the covenants aad agreements of this Sceutity Instrument as if the rider(s) were u partof
this Sceurity Instrument, [Cheek applicabls bax(es)),

Condominium Rider Urowing Equity Rider [[7] Other [specify]
Planned Unil Development Rider Graduited Payment Rider
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County ss:

l,l =7 LA ; : |~ (" saNotary Public in and for said county and state do

hercby ccrufy lhat
th TORRES mu ARITZA maas WSBNO

I

pcrsonally knawn o1 me: to bc the: same prrson(s) whosc namc(s) subscnl'..d 10 the fomg;ou‘g :m:lrumum
sared'befors me this day.in person, and qcknowlcdged that :
mgm;d nnddclivercd thcsaid matrumcnlas _ fmc and voluntary act, far the uswi and puTmm

lhc_xcmsctforth. S ‘ ;
g}vcnundgrmyhnndandoffcmlscai,ﬂ_ﬁs zom dayof JUNE. e

My Commmlon Expircs' B | D

L X - Noisy Publle
AL SEAL }
 ‘ADELINE A PETERSON‘ .

ARY PUBLIC, BTATE O
‘:#’QOWMIONW 03!11!01
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