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MORTGAGE

THIS MORTGAQE (“Secitity Instrument™) i glvenon June 18, 1997 + The morigagor {5
JOHM R KOVACIK ant wudNIE LEE KOVAGCIK, HUSBAND AND WIFE

("Borrower"),
This Sccurity Instrument Is givento. 6. )~ FINANCTAL SERVICE, INC,.

which Is organtzed andl existing under tho lowsof THE UNITED STATES OF AMERICA |, and whos¢ address (s
JIGS "F" N ARLCINGTON HEIGHTS, ~ARLINGTON HEIGHTS, L 60004 ("Lender”),
Borrower owes Lender the principal sumol'  Twe Mundred Thousand Dollars and no/100

Dollurs (U.S. § 200.000.00 ), Thisdeht s
eviclenced by Borrower's note dnted the samo dnlo as this Leeurity Instrumen ("Note”), which provides for monthly
payments, with the (ull debt, if not pald enrlier, due and payatie on July 1, 2027 + This Security
Instrument secures to Lender; (n) the repayment of the debt ovidapzad by the Nole, with Interest, and il renowals, -
eatenslons and modifications of the Note; (b} the payment of all ¢tbor.aums, with interest, sdvanced under paragraph 7
to proteet thie securlty of this Security Instrument; and (c) the perforiap:es of Borrower's covenants and agreemens
under this Security Instrument and the Note, Por this purpose, Borrower durs hereby mortgage, geant and convey 1o
Londer the following described proporty located in~ Cook

Caunty, litinols: 4'Q£. % ?‘ 7( L’é’.,’ " 8) l*:l‘

SEE ATTACHED LEGAL

03-20-418-025-0000 .
which has the address of 1314 N DRYDEN AVENUE ARLINGTON KEIGHTS

[Streed] {Clty)

linols 6 ol% ﬁ) dCodOI ("Property Address™); 974‘75180

TOGETHER WITH all the improvements now or hereafier erected on the property, and all oasements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall alsobe
covered byjésﬁcur)\t%{_ jrument.- All of the foregoing 1s referred to in this Security Instrument ns the "Property.”
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RIDER - LE3 . DESCRIPTION \‘ :

10T THIXT®EN (13) IN BLOCK FOUR (4) IN MINNECI HICKORY
MEADOWE, =7THG A SUBDIVISION OF THE NORTH WEST QUARTER (1/4)
OF THE BCUT™ SAST QUARTER (1/4) OF SECTION 20, TOWNSHIP 42
NORTH, RARGE JZ, ERST OF TRE THIRD FRIRCIPAL MERIDIAN,
ACCORDING T0 T7%f PLAT THEREOF REGISTERRD IN THE OFrice or
THE REGISTRAR 2 TITLES OF COOK COUNTY, ILLINQIB, MARCH 6,
1956, AB DOCUMENT RWMRER 1654817,

97475180
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LOANNO, 0928467

5 Huzard or Property Insurnnce. Borrower shall keep the improvemenls now Lxlsting or herenfter erccted on
the Property insured ngainst foss by flre, hnzards Included within the term "extended coverage” and any other hazards,...
including floods or flooding, for which Lender requires insurance, This: insuranicé shall be maiiained'in the amounis.
and for the periods that Lender requires, The insurance carrier providing the insiiraiice shall be chosen by Borrower. -
subject to Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain covernge desctibed
above, Lﬁnder may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordnnce with
paragraph 7

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause,
Lender shall have the right 10 hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender
ali receipts of pald premiums and renewal notices. In the event of loss, Borrower shull give prompt natice to the
Insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower. olherwlse agree In writing, Insurance procecds shall be applled to restoration or repair
of the Property damaged, if-the restoratlon.ar repalr is economically feasible nnd Lender's security s not lessened, i the
restoration or repair is not economically: feasible-or Lender's security would be tessened, the insurance proceeds shall: -
be npplied to the sums secured by this Security’ Instrument, whether or not then.due, with any excess.paid 1o Borrower, -
If Borrower nbanvens the Property, or.does not answer within 30 days a notice from Lender. that the insurance carcler -
has offered 1o set(c x<laim, then Lendor mny collect the insurance proceeds. Lender may use the proceeds to repair-
or restore the Propesty £¢to.pay: ‘sums secured by \his Securlty lnstrumcm whether or not then-due. The 30-day period
will begin when the ..o'*,v ] gwcn.

Unless Lender and Boirewe~ otherwlse agree in writing, any application of proceeds to prlnclpal shall not extend or
postpone the due date of. the m Mliily payments referred Lo In paragraphs 1 and 2 or change the amount of the
paymenis. If under paragraph 24 -the Propenty s acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to tkie P.crarty prior 1o the aequisiticn shall pass to Lender to the extent of the sums-
secured by this Security Instrument immdintelv prior to the'acquisition,

6. Occupancy, Preservation, Malnter.ance nnd Protection of the Property, Borrower's Loan Application;,
Leaseholds, Borrower shall occupy,establish, ansuse the Property as Borrower's principal residence within sixty days
after the execution of this Security, Instrument andt | cantinue to-occupy the Property as Borrower's, ;principal
residence for at lenst one.year after the date.of ocouparay, unless Lender otherwise ngrees in writing, which.consent
shall not be unreasonably withheld; or, unless extenuatiig cizumstances exist which are beyond Borrower's control,
Borrower shall not, destroy,. damage or impair the.Property  allow the Property to deleriorate, or commit wasle on the.
Property, Borrower shall be in default if:any forfeiture action e proceeding, whether civil-or criminal, lsbegun-that in.

Lender's good faith;judgment could result iniforfeiture of the:Brorerty: or otherwlse materially impair the lien created by
this Security Instrument or Lender’s securlty interest. ‘Borrower: may zuty such-a default and reinstate, as providcd in-
paragraph 18, by causing the actiom or proceeding to-be dismissed with'» tvling that, In Lender*s good faith -
dt.termmntlon. precludes forfeiture of the:Borrower’s interest in'the Prope't; or other material impairment of the lien. -
created by this Security: Instrumentor Lender's security. interest, Borrower sha'i als» be in default if Borrower, during: the
loan application process,: §ave materially; false or. inaccurate:Information or statomen:s to Lender (or failed to:provide

Lender with any material’informiation) in connectlon with.the-loan evidenced by theido.e; mcluding, but.not limited to,.
representations concerning Borrower's.occupancy of the Property-as a principal resicene, 17 this-Security-Instrument s
on a leasehold,: Borrower shallicomply:iwithiall the provisions of the lease. If Barrower ac:juircs fee title to the Propeny,
the leasehold and the fectitle shall ot merge unless Lender ngrccs to the merger in wrltlng.

7. Protection of Lender's nghts inthe Property. If Borrower falls to perform the covenans o agreements -
contained in this Sccurity Instrument, or there Is a:legal proceeding that may-signifi icantly affect Lendar's sights in the
Property (such-as a procceding in hankruptcy, probate, for condemnation or forfeiture or to enforce lawsor .
regulations), then Lender may do and pay for whatever is necessary 10-proicet the value of the Property s Londer's .
rights in the Property, Lender's actions may include paying:any-sums secured by:a lien which has priority.oved it
Security Instrument, appearlng in court; paying reasonable aitorneys' fees and entering on the Property 1o make
repairs, Although Lender may.take sction under this parngrnph 7, Lender does not have 10 do so..

Any amounts disbursed by ‘Lender-under this. pnrugrnph 7 shalt become additional debi of Borrower secured by
this Security Instrumént.-Unless Barrower. and Lender agree to other terms of payment, tliese amounis shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 1o
Borrower tequesting paymcnl. :

8. Mortgage Insurance, 1f Lender required morigage insurance as.a condition of making the loan secured:by thls |
Security Instrument, Borrower shallpay the premiums required to maintaln the mortgage insurance in-effect, If, for any
reason, the mortgage insurance coverage requiredby Lender lapses.or ceases to-be-in-effect, Borrower shall pay the .
premlums required (o obtain caverage substantlally equivalent to the miortgage insurance previously. in effect, at a'cost
substantlally equivalent to the cost to Borrowor of the mortgage insurance previously in effect, fromian nitcmmc
mortgage insurcr approved'by Lender. 1f substantally equivalent mortgage insurance coverage is ot available;

97475180

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMEN’I‘ FORM 3014 9/%
ISC/CMDTIL//0491/3014(9-90)-L PAGE3OF 6




Vr’i‘fa\‘ KLY \E“ 'fr

06!6 Pl 0’8 NHO.'I | .LNHNI?H.LSNI WﬂO:IINﬂ DW'IIHNWNJ"J’IMVJ 31DMS“SIONI‘I']

quﬂ uoqm anur] 10 Jomoliog, 0 uaus b’
Auv ‘Jomo)log 01 2a1ou; Ag:saieug|sap: 3opuo

SSRIPPR.OITIO AUB O UIRI3Y PAIGIS SSIIPPY ,1OPUS'T OY 1L S5efo 18 4

Y01 PIORIIP 0 {IYS aopiou AL 'potyjaus oioun Jo asn sa.tlnba.l %] 91qus)|dde SSouN TR S5} ISX15:AQ 1] Bmpt
:(q Jo 1; iup:muop ﬁq uan;i*aq ICTRLE S Ks;ma:s s;lu uf Joj pop!Ao.lﬂ .ramouog 03 aap101 Auy 'SONION T '

L o a)ou o, Japun aﬂmqa o Aedasd: &mnom;m, malnﬁnda.ld . yened ¢ su polgas aq A
unnanp:u aqﬂ'rudgaupd saanpo.x punjose 1. *JoMOLI0g O} upwded151p @ Supgulu £q 30210 941 Jopum pemo [ediauul
S : aq: Supnipar Aq pLNjas S{y SHEW 0) 950N Abis JOPUYT ' J9MOLIDG O papuIal 3q |ju SHUI) pansuisad papaad a
T oy Jomo110g: WOl PRISe)j0a-Apeaye siunis Ade (q) pue: gy panjaizad a1y o1 a35ey2 o1 2onpa2 0F ATessazap
mnnum M. Ag paonpal 9 [ens 0 qn wup} yons: Aue (e) suSy) 1Y) panjiad At paoaxs wEO] DU LM UONBNW
! U} paoajjop aq 0130 pamuoo ‘$aBeu Geo}:39ij30-50,282000i DI} 3T 05 parasdraju Ajjeul) 51 Mejjlen) pire 'saﬂmap
-f‘lmO[ w'.wwuw 8)8 qagqm B[ B 03 quns ] lumnm:su[ ﬁ:;.tmas s]!p Sq pamaas o] a1y b} ‘sodseny): i 03 §
‘ : masuoa ‘#,Jemouog wm moqum 10N 91 30 mau:musu]]
ﬁlun b;qr ;o su.m am o; pmim th\ su0 npoulmoa:m Awe. ayeIU J0:29010) * AP ‘pUolXd 0) 39180 Agur 13monog
L oip0 AU pie. Jappﬂ 1841 6318w (2): pe udiunisu]. Ayinoag. sy Aq*pmna:» smns?m Aed 0) parsBiigo Ajenossod jou
SRR 8 - .wawm:su, £1uNn9ag Siy 0 sitlo) any apun &uodoxd U W[15249)31 8, 39M0LI0g- eyt Aaauos pu. jurid ‘oBediiom.
7 orAuo usngieny Apnoss sup Surusig-00'st ® - LINED ¥ .nnm'n[ 101 530 my BT AN SI suis-00
~olm, Jmouoa ﬁu ¥, RIOASEPIR. w;o[a:q j[eUs siuoaaIfe pue SjIEN9A0Y S, sanonog "1 ydesgermd jo suolsioid
- aponipelgns ! xaf-:,uoa pUR: JapUu’) suﬂ;m pue s:ocsmns 2 Juaua-q pue; pmq {Teys.Jasums: X,;pnaas sfq
;o slumna:uin pue mmzuanoo e 'mum ‘ﬂmqnn nuaaas pug umur ‘ptmog[ suBjesy pus £105530NG * a jﬁm
P

i 'ﬁpama.t Ie ..;ﬂp ﬂm jo as;maxa o apnlo:ud.w jo! mlmm 2q 10U JfEys Apowas 3o mﬁp
S_u;s;mm ul‘.lapua"[ ﬁq aalmmqm ﬁuv “ISpIONU], Y- $10SSIIONE 5, JIMOLIOF 40 .tmoluoa [euiBEo-ay 5q oppn
", AUrB-§O uOFRaI: A JUIWINIISU] AILINIAS HILp pa.gnms sums»:m Jo vopezjuotise &m 25MIRLI0 10 Judmfed 1), a B
. " PUR)¥a 0 PFTIJ0J 10,18010)U} U}: J0969IONS ww‘n}ﬁ L sBu;ppooo;d aonmumoo.ox paunlm G 100 [[eys JopE9TY. 18218)0)
12 7U] 810589005 4, JoMOLI0E 1O ‘19Mmosog 2130 3y Jo- ARG} ammala: 0y ou:;ado 100 [{EGS J3MO0LI0E J0. mmm;
 UpI08520008 Atre.0) 20piUdr] AQ,panresdImm NIy £4n0og SJ¥Aq,PINoas SUMS Af}Jo-UONIEZINONIE JO BONED)IpOTt - -
: ‘JO wauu{ud .le oy aql j0 uo)sualxa .Tum\\ B :oﬂ .npm A‘g aamuqmg"pam;aa WN JIMOLIOF “TY }‘ ;

'nuamud |

50 .mmaqm 4 i Au:mo:!s sy AQ Po4N22S, SN 2410130 Auzdmd 2

B Lt anpumm
1¢ 'spendoid : p Aidde pre: 91300 0) PAZHOMNE 5| JOpuoT ‘DaA(S 5) aauozﬂ

‘ 3 "oqu jO :[adau 0 uoumo;m oyai1fe, ‘vondo's)

Sa myo mutuopuoa mn mtu Jamouoﬂ 01.49pt ] Aq aannu sae gy .m ‘an (NOﬂ Aq pauopurequ st Kusailosd o)y

1

mmd € JOURAR 9l U] “Jomoxiog o1 Pied 9 178U 20Ue(eq: A0y *SuiNe oy a)o)

u; oy  9R1AISN0 Jopus] pun JOM0LI0f sEojun ‘Fupye: 3113 20J5q A 91| pAUIY TEATNIISUY AURISY: 7,0 Aq PaInoss Swns
.-,/2U) JO'SUNOLLKE 3L Uey): .l.umi 10,0} [nnbo s} Buney oy 210094 A]aw!p:mrm; Auod
L &updo.ld ) jo Buiyer w;uud B J0;jU9AD 21y Jamortog 0) pled ssaoxa: A 't
o Ku.moas spp A‘q pamm swng am 01 pon £ 3q. ueqt spavoosd o) Au:dozd o jo Supye: o1 £ J0 1uA2:9m U

-+ *Jopuary o) p;vdaqlwmmmﬂzm '

qum uon-uauuoo n ;uuuanbasuon J0.005p ¢ } ﬂmuup 10J WIejo JO proMme fm ;o sa0018 A, -uonsutmpno ‘oF

9pury WO °6

uaqs Jépﬁﬂ xuodoxd am Jo: sno;mdm pue tiodn ‘SPHILS 3jquuC s 1 o)pnu Aeni yuaSe 51y 1

9puo aauu.msu] aiuﬂuou: .IOJ wawasinbas AN [N 9412531 $50], ‘BPIAOI.01 40 10930 aoupmsu 35editowm s

.0y pannba: swopisaad ot Aed | “nqs Amogog: ' PaUIRIGO §) png 'P]qE{TEAE SA0RRq UTeie 3apua]. £q paAoadds Jamauy

ok ‘pannpas o ol smauu(ud 2AJ0SpY. 8507, ooumInsuy;aBeBioi J0 naj) Ut 9A1as31 $50 )2 50 ALl
mm el pue om ke m Jipur] 19312 U} 39,01 paread o pﬂdupaimm adnNsu| o udyM mm,pma Aqprod:
Su;aq mmtumd aoumnsm nﬂsﬂuom A[moﬁ ) Jo Yylam-tio oy [l:nba uins e muom Yo mpu:n ox Avd jpgs ,:amouoa

1.9!782b0 ONNVO'I

o : . i
. : S )

; : 4 : ot
“‘.' . : Y |
Ll " S P . A © ) ) - . l

' - . 3 . ' . .
i O R . ) - . Lo .
R . ! b . . . . . L . .

el e ? o -:: ol ' '|' i B ’ e
UNOFF*ICIAL COPY SR

© lodovaovd - . HOSOPTOISPILNDS.

OQIQ&N@ .'Lq N L udmﬂmd s;mu;papuo:ds " |

aavy o) |kamaapqq,|uqs wamrumr: fapanoag s w3 oy papiaoad:aonoli

i uaa1§ oq'[[eus J9pu 0130)16u. Auy- IOpUYT 0F ‘2010w £g. s01euT}Sop 9MOLIOG:SEIPPY 1210 AUB 10 SsAIppY Auedonf

ool L 30)e BAEP O UTHIIA 39pUST-0) PSRl 0) BIE) :amm.og ‘eaSennp Joj Wik} ¢ SIS 10 plese e dyetm’

L 2 .'mp US4 F48 SIUMS Y1 10U 30 JoyYM 3uamnnsn1:
= &mnaos S ﬁq ;mnm sums atp b; pouddu 0[S spmo:d A ‘B:i[ aard ssimanipo me) djqeondde sy -
.IO 8umm u} 32188 OR|MIDLC Japua] pue JaA0LIOY ssouN: *Bupier oy as0jaq. &;a BN} PaINdds SWMS 2 Jo Jonou: © -
" o eipy scpi s1.8upp o 230J9q; Ajowponinyy Autadolq o) J0 enfe: oy nem :n;q S T U Auad0 g o Jo 3tmm' S
=) £|m"lrw'm Auddosgapjosnps- . o "
:oxmu ane; am () Ag pop1aip: ‘Suﬁu; ap :uo; £19YE1pAIUT POXNIORS SIUNS S JO JUNOUIL:[RI; 97 /) *opoRY Suwounj;, L
119w &g patjdipniss 5pas00id 94 JOJBNOWE 51 16q PAONPa3 O {[es IUAUNASUL AilwioaS S| AQ Parrides Sums () Sumum, -

d 91 JO aN[UA 19510 116} I -YITM |
\*anp.BIL) 10U J0 JSMIY A UARINNST]

?. o ﬂqm\q an uouamuopum.m ﬂa!l u somefo)uoy 10J 30 'ﬁuodo.ld o JO sred A Jo Suse 3940 10 TOMEIBAOY' Ao

] olquouddu 10 19PUY-PUE J5M0 pa meaq :ualumae uonum Ay mm!:m{pm u.

b
[

poo qans ;o mnomw am aiunqa 20. z puu { sqdmﬁmd u“‘ & mm;ax smmnﬁud Aypucis am ;o axﬁp anp aip asodisod ! - N
S 'm pumxa 1ou ey pzdmupd 0y-spasoord:) 1 uo%nuddu ;{lm ! ‘me ur wﬂs SELMIANO JINOLOF PR J3pUDT: S[OY). ST

. -up!;aadslﬂ o Joy oaned a[quuo Jﬂummds uopaodsn; o) mpdm ;oam]; aqm:mnou meo ,oam,.gg IR

uu ﬁq pop;no:d (fomnbar .:apua"[ LI poried oo} pire unous aiy ) 28810400 somm:msu s8eBp0m 31 *3appry o uopdo .




UNOFFICIAL COPY

LOANNO, 0928467

is Gnveminr Las; Soverability, This seeurlty instnement shall bo governed by federnl Taw and-the law of the -
Jurisdiction In which the Property is located, [n the event that any rrovlslou or clause of this Securlty Instrument or Ihe:
Note confllcts with applicable lnw, such conflict shall not affect other provisions of this Seenrity Instrument or the Note
which can be glven cffect without the conflicting provision, To this end thy provisions of this Securlty Insrument and the
Note are deelared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of Note and of his Seeurity lnsirument,

17, ‘Transfer of the Property or a Beneficlal Interest in Borrawer, 18 all or any part of lhe}‘propc'rly or any interest
In 1t Is sold or transforrect (or |f a benoficinl intorest in Borrower s sold or transferred nnd Borrower i8 not a natural
person) without Lender's prior written consent, Londer may, at s optlon, require Immediate payment in full of all sutns
sccured by this Securlty. Instrument, Howaover, this option shall not bo exercised by Lendor if exerclse is prohibited by
fuderal taw s of tho date of this Security Instrumem,

If Lender exoreises this option, Lender shall give Borrower notice of acesleraiion, The notice shall provide n period
of not less than 3G aiy4 from the date the notice |8 delivered or mailed within which Borrower must pay nll sums secured
by this Securlty Instrimest, If Borrower falls to pny theso sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Rigit o Seinstate, [ Borrower meots cortain conditions, Borrower shall have the right fo have
enforcoment of this Securlty Instrament discontinued at nny time prior to tha eatller of) () § days (or such other period
ns applicable Inw may specify for ruinatnioment) before snle of the Property pursuant 1o any power of snle contalned in
thls Security Instrument; or (b) entry -t a judgment onforoing this Security Instrument. Those conditions are that
Borrower: (n) pays Lender all sums whici then would be due under this Securlly Instrument and the Noto as If no
acculeration had occurred; (b) cures any duf<aiit of any other covenants or n%ruemcms: (c) rnys nil expenses incurred.
in enforcing this Sccurtlr Instrument, including, but not limited to, rensonnble atiorneys’ fees; and (d) takes such nction
as Lender may rensoniably require 10-assure tho the dian of this Securlly Instrument, Lendor's rights in the Property and
Borrower's obligntion 10 pny the sums secured by (his Securily Instrument shal) continue unchanged, Upon.
reinstatement by Borrower, this Security Instrument «nd. bz obligations secured hereby shall.remain fully effective as if
no nccclcgall%on had oceurred. However, this right to reinaiae shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer, Tho Note ora gatinl Interest n the Note (together. with this Security.
Instrument) may be sold one or more (imes.without prior notice tw-Grirower, A sale may result in a change in the entity
{(known s the "Loan Servicer”) that collects monthly payments due uz#.the Note and this Securlly Instrument, There
also may be one or moro chauges of the Loan Servicer unrelated to a-saie.sfhe Nate, If there Is 4 change of the Loan. .
Servicer, Borrower will be glven written notice of the change In nccordanca 'eith parngraph 14 above andiapplicable law,
The notice will s1ate the name and-address of the now Loan Servicer andl the addrzss o which payments should be
made. The notice will also conialn any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, uss, cisposal, storage, or relense of
any Hazardous Substances on or in the Pro‘)eny.-.Bnnowcr shnll not do, nor allow anyors eise to do, anything aifecting
the Property that is in violation of any Environmental Law, The greccdlng two sentences saill uot-apply 1o the presence,
use, or storage on the Property, of small quaniities of Hazordous Substances that are generally sexc.gnized 10 be
appropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigntion, claim, demand, lawsuit-Gr cther nction by
any governmental or rogulatory. agency-or private:party involving the Property and any Hazardous Substraes or
Envitonmental Law of which:Borrower has actual:knowledge. If Borrower tenrns, or is notifled by any govimmnental or
regulntory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous
subsiances by Environmental:Law.and-the following subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides.and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
jam: mdi?actlv:‘matgrlals:-'As-.usledl-in l_h‘lz pi?mgr?ph -20;1 -_"Finlriror;menml“l.aiwf'_ means.federal llaws- and laws of the
urisdiction where the Property s located that relale to health, safety or environmental proicction, 91? 475160

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or ngreement in this Security Instrument (but not prior to accelerntion under paragraph.
17 unless applicable Iaw provides otherwise), The notice shall specify: (a) the default;.(b) the actlon required to
cure the default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; nnd (d) that failure to cure the default on or before the date specified in the notice may
vesult in acceleration of the sums secured by this Security Instrument, foreclosure by Judiclal proceeding and

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 30149/90
ISC/CMDTIL//0491/3014(9-90)-L - PAGE 5 OF 6
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ADJUSTABLE RATE RIDER LOANNO.0928467
{ % Year Treasury Index~Rate Caps—Fixed Rate Conversion Option )

THIS ADJUSTABLE RATL PIDER ismudethis 18th doyof June, 1997, andisincorpornted
tnto and shall be deomed:to ament and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Securlty
Instrument®) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Adjustable Rate Note (th

, (the *Lendot™) of the same date

- "Note")to  p 9. FINANCIAL SERVICE, INGC,

and covering the property described in the Sevurlt nstrument and located au:

1314 H DRYDEN AVENUE,ARLIACTAON -HEIGHTS.IL 60004
[Projany Address) , .
THE NOTE CONTAINS PROVISIONS ALLO'VING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE T74'E AND THE MAXIMUM RATE THE BORROWER
MUST %A{ATT;:HE NOTE ALSQ CONTAINS THE CP7ON TO CONYERT THE ADJUSTABLE RATE TO
A FIXE R '

ADDITIONAL COVENANTS, In nddition to the covenants nnd ngre2siients mado In the Securlty lnurumém.
Borrower and Lender further covenant and agree us follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES .
The Noto provides for an initial Interest rateof 6. 250 0%, Tho Noie providra jev changes in the adjustable

{nterest rats andd the monthly payments, o follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The ndjustnble intorest rate | will pay mag change on the first day of July 1998 5o on that dny
every {2th month theronfter. Bach dats on which my adjustable interest rato could change Js called n "Clitig Date,"

(B) The Index . \

Beglnning with the flrst Change Date, my adjustablo ntorest rate will be based on an Index, The "Index” s th
weekly averngo yleld on United States Treasury securities adjusted to a constant maiurity of | year, as made available.
by the Fedoral Reserve Board, The moat recent Indox figure avaiinble as of the date 45 days befors oach Change Dnte
is cadled the "Current Index.” '

If tho Index (8 no longer availabis, the Note Halder will choose a new index which Is based upon compnrable
information, The Note Holder will give me nolice of this choice, 80

(C) Caleulation of Changes 97*3751

Bafore each Chango Date, the Nots Holder will-calculate my new Intercst rate by adding Thraea

o porcentage point(s) (3. 8000 %)to the Current Index, The Note Holder
will then round the result of this addition to the nearest one-olggth of one percentnge point (0.125%). Subject to the
m

lim{1s stnted in'Section 4(D) below, this rounded amount will new interest rato until the next Change Date,
The Note Holder will'then determine the amount of the month| r paymont that. would -be sufficient to repay the

unpait principal that I am expected-to owe nt the Change Date In full on the maturlty dato at my new interest rae in
substantinlly equal pryments. The result of this calculation will bo the now amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER~SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0392/3118(01-89)-L PAGE | OF 3 FORM 3118 1/39
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Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a'beneficial Interest in Borrower is sold or transferred and Borrower ls.not a-
natural person) without Lender's.prior written.consent, Lender may, at its option, require immedinte payment in full of all
sums secured by this Security Instrument. However, this oplion shall not be:exercised by Lender if exercise is prohibited
by federn) Jaw as of the date of this Sccur:ty Instrument, - Lender also shall not exercise this option if: (a) Borrower
causes to be submilted 1o Lender information required by Lender to evaluate the intended (ransferee as if a new loan
wete being made to the. transferee; and (b) Lender reasonably determines that Lender's securily will not be impaired by
the Joan assumption and'that the risk of a breach of any.covenant or agreement In this Security Instrument is
acceplable to Lender.

To the extent permitted by upplicabla law, Lender mny charge a reasonable fee s a condition (o Lender's consent
o the loan assumpion. - Lender also.may require the transferee to sign an assumption agreement that {s acceptable to .
Lender and that obligates the transferec 1o keep all ihe promises and agreements-made in the Note and in this Security
Instrument, Borrower will continue to be ohltgnted under the Note and this Security Instrement unless Lender releases
Berrower in writing,

If Lender evorciies the opuon o rcqulre immedlate payment in full, Lender shall give Borrower noticeof .
acceleration. The novice shall provide a period:of not less than 30 days. from the date the notice is delivered-or mmled
within whick Borrowe; must pay all sums secured:by this Security Instrument, " If Borrower fails to-pay. these sums pnor
o the expiration of this pricd; Lender 1 mny invoKe any remedies permitted by this Security Instrument without further -
notice or demand on Borrowss, )

2. 1f Borrower exerclsesthe ¢ :mversion Opzion under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment 1o-Uniforri Covenant 17 of the Security Instrument contained in Section C 1-above-shall then.
cease to be in effect, and the proviz.ons of Uniform Covenant 17 of the Security Instrument shall insicad be in effect, as
follows:

Transfer of the Property or a Beneficial Tsterest in Borrower. - 1f all or any part of the Property or any.
Interest it in is sold or tranisferred (or if a bencficla. interest in Borrower is sold or transferred and Barrower fs not a.
natural person) without Lender's prior;written corsent, Lender may, at its option, reqiiire immediate payment in fall of all.
sums secured.by this Securlty Instrument, ' However, u.is aption shall not be exercised by. Lender {f exercise is
prohibited by federal law as of the date of this Securh, fristrument,

If Lender exercises this;option; Lender shall glve Borrower notice of acceleration, The notice shall provide a pcrlod
of not less 1han 30 days from the date the notice is delivered ornailed within.which Borrower must:pay )l sums.secured -
by this Security Instrument, . 1f- Borrower fnils to pay these suwie pitor to the explration of this period; Lender may invokc
any remedies permitted by this Security Instrument without furthe: 7otlee or demand on Borrower,
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BY SIGNING BELOW, Borrower aceepts and agrecs (o the terms and covenants contained in (his Adjusmble Rmc

Rider,
t Voo o

J W R OKOVACIK Borrower
WCD\Q?; KWKQQ‘T fn (Senl)
BONNIE LEE KOVACITK Borrower
(Senl)

Borrower

(Seal)

Borrower

97475180
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