7 UNOFFICIAL COPY

¥ 97475189
7 97J0L -2 A¥I: )2

T CODK COUNTY
e RéiCORDER |

SSE WHITE RECORDING 35,00
ROLLING MEADOWS o ITEey

o~y [Space Above This Line For Recording Data] —

MORTGAGE

THIS MORTGAOE ("86surity Instrument™) is given on June 20, 1897 ,
The morigagor s’ David T/ fullivan and Dru Sulliven, husband and wife

. (“Borrower"), 'This Security Instrument IS glven 1o

Midwest Savings Bank ' o

which Is organized and existing under the lawsof the State of Illinais » and whiose dddress is
324 Commons Dr '
Bolingbrock, 1L 60440 . .

- ("Lendesr"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWO THOUSAND AND. QC/100 '

Doliaes (US,§  132,000,00 ). This debt is evidenced by Barrower's note dated the same daie as this Scourity
Tnstrument ("Notc"), which provides for monthly paymenis, with the full debt, if nov puid carlier, due dnd payeble 'on
July 1, 2027 . This Securlly Inswument secures 1o Lender: {a) the repnyment of the: debt evidenced

by the Note, with interest, and il ronewals, cxicnsions an modificauons of the Nole; (1) th payment of all othor sums, with
interost, advanced undor parsgeaph: 7 (o proteet the sceurity of thic Securily Instrument; and {¢) the performance of
Boerower's covenants nnd agrectonts under thls Securlly Instrument wii the Mata, For this purpose, Burrower does hereby
mortgage, grant ond convey 1o Lendor the following described property located i o
ook County, lilinois:
LOT 120 AND THE NORTH HALF OF LOT 121 IN OAKTON MANOP, ZEING A ;
SUBDIVISION OF THE WEST HALF OF THE NORTHERST QUARTER ¢F AME NORTHWESY
QUARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OV THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Tax Id Number 09-27~114-036~0000

which s ho drossof 808 Bylviewoad 97475189 e Rdge

60068 ("Praperty Address”);
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g n\ore of the'actions set forth above within 10'days of tho giving of! ‘ _ L
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for the periods: that Lender requires, The insurance carrier providing the insurance shall-bo chosen by Borrower subject 1o
Lender's appraval which shall not be unrcasaninbly withheld, If Borrower folls to.mainialn coverage deseribed above, ‘Lender
may, ot Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with.paragraph. 7, - .
All insurance pollcies and roncwals shall:he acceptablo to Lender and-shall' include a standard: morigage-clause, Lender
siinll have the right to-hold-the policies and renewals, If Lender requircs, Borrower shall promptly give to Lendes. all vecoipls
of paidl premiums and renewal; notices, In-the' event of loss, Borrawer shallgive prompt notice th the insurance carrier and
Lender..Lender may make proof of 1oss If not made promptly by Borrower, e
Unless Londer and Borrower ‘otherwissagres in wriling, insurance’ proceeds shall be-applied to restoration or repair of
the Property: damaged; If the restoration. or; repair is economichlly fensible and Lender's security. Is not Jessened: If the
restoration or repair is not economically. feasible: or Lender's-scourity would be lessened,’ the:insuranco-proceeds; shall be
appliec 10 tho sums sesiired: by this: Securlly Instrument, whether: or not then dus, with“any ‘excess. paid: o Boryower, I
Borrawer abandons the Property, ‘or does not answer' within 30 days:a notice. from-Lender that’the insurance carricr hns
offered 1o settlo-a claim, then Lender may collect the insurance proceeds. Lender, may use me:'ljroceeds@q:rc’)ulnprarcsmﬁ;,,_thg ;
Proupcn}y o‘r:lolmy cums securcd by this Securily Insirument, whether or notthen due, The 30-day period will bogin: when:the
notice is given, ' _ o _ _ o
Unless Lender wid Borrower .otherwise ngree in writing, any applicaton: of proceeds: toprincipal shall:nos: extend or
postpono the duc.daiz ofthe monthly: paymonts referred to in parngraphs‘l and 2 or change’the amount of the paymenis, 1f
under parngraph: 21 e Picperty is acquired by Lender, Borrower's right to any. insurance policies: and: proceeds: resulting.
from damage 10 the Property mrior o tho.gequisition shinll pass 1o Lender 1o ihe exient of the sums séciired by this Security”
Instrurtient-imimediately prior to-an acquisition, . S R
&  Occupancy, Préservydsn, Maintenance and Profection of the Property; Borrower’s Loan- Application;
Lenseholds, Borrower shall.occupy; eziablish, and use the: Property as Borrower's principal.residence within sixty.days: after
the eaccution of this Security Insirvinene wnd'shall continde 1o occupy: the Property a8 Borrower's principal residence: for'at
feast .one year afler tho date” of occupanty;: unless Londer otherwise agrees in- writing, which. consent  shall: not. be
unreasonably’ withheld, or; unless extenuntlig. i cumstances exist. which: are beyond Borrnwer's contral, Borrower: shiall ot
destroy, damage or impair:the Propenty;-allow. iae Property (o deteriorate; or. commit waste on ‘the-Property.: Borrawer shall
be in default If any forfelture action or procceninp; whether civil or eriminal; is-begun that in Lender's good: faith'judgment
could result in: forfeiwre of the Proporty; ar-atherwise materially impals' the: lien crented: by this: Security. Instrument or
Lender's securily interest, Barrower may cure'such‘n-dufanluand reinsiaic, 8 provided in paragraphil8, by causing:the “action
or proceeding 1o be dismissed witha ruling-that, inLender s ge od falth. determination, precludes-forfeitre.of the. Borrower’s
imerest in the. Property ‘or ‘other. matcrinl impairment, of the 1ot creaied: by: this-Security. Instrument. or Lorider:s” securily::
interest, Borrowor:shall also be in:default:if Borrawer, during the bzan application: process, gave materjnlly. false’or. inaccurats
information or stalements’ to Lender (ar foiled:to. provide Lendes, wi any. materiad information)-in’ connection:. with: the: loan
cvidenced by the Note, incluq‘ll::F;;ibu;'; not:limited:to, representations-crarsming Borrawer's-occupancy of the:'Property-as o
Erincipnl‘rcsidcnce.'lf&m}sxSw rity' Instrument:is-on-s Jeasehold, Borrovier shadl comply, with:all the- provisions: of the.lease, If
orrower acquires fec title 1o°the Property; the Jeasehold and the fe titl"snall ot merge unless Lender agrees to:the mesger
in writing, e L . N VR SR PO
7. Protection- of Lender's Rights In the Property, If Borrower Lills t0 perform the covenonts and'.agreements
contained in this. Security; Insirument,.or thero is a legal proceeding.that may sigiificantly affect Lender's righls: in. the-
Property (such: as o proceeding:in-benkrupiey, probate, for condennation or forfoitureor 22 enforce:laws or regulations),  then :
Lender/may.doand: pay for whatever is necessary to proicel the value of the Property ind Lender's rights in the . Property,. .
Lender’s actions miay include paying any sums seourcd by a lien which has.priority over mig»:}ec‘(;rll{c!#smxmcn,u; appearing "
in court, paying. reasonable auomeys' fees and eniering on the Propenty 1o make repalrs. Aithogh Lender may take actlon
under this parigraph.7, Lender does-nothaveiiodo so, ;. R G o TE NI
Any amounis disbursed by Lender-undcr this-paragraph 7 shalt become additional debt:ot Por=awer secured by this
Securily Instrument. Unloss Borrower and:Lendor agree to other terms of payment, theése amounts:shail:beae interest:from- the.
dote of disbursement at the Note rate’and 'shall be payable, with intcrest, upon notice from Lender to Horeawer ‘requesting
payment. o - _ S ‘ i T AT
8,° Movtgage Insurance, [T Lender required murigage insuranco a3 a condition of making the loan: securcd by this
Security Instrumont, Borrower shall pay Ihe premiums required io mininiain the morlga{;c insurance:in- effect,:1£;. for any .
reasen, the morigage {nsurance covernge required’ by Lendor lopscs or ceases 1o, be in effeet, . Borrower shall pay the.
premiums required to_obtain- coverage substantially. equivalont to the. mortgage insurance previously: in-effect; at:a. cost-
substantially equivalont to tho cost'to Borrower. of the. morigage, Insurance previously in effect, from.an. alicmate: morgage
insurer approved. by Lender, If substantinlly. cquivalen! mortgago. insurance coverage:is-not avallable; Borrower. shall:puy 1o
Lender cach month a sum equatito,one-twelfih:of. the yearly morignge insurance premium-beingpaid by Borrower. when the
insurance coverage lapsed-ar.ceasedl: to-bo in ‘effect; Londer. will accept, use-and.relain these payments as  loss.reserve ini lieu.
of morigage insurance, Loss resorve payments. may 1o longer. be required,.at the option of Lender, if morigage "insurance -
coverage (in the amoum-nndifor-thc,ﬁcriud‘:umt Londer reqidres) provided by an.insurer approved by Lender again:becames
available and s obtalned; Bosrower shall pay-tho premiums required o maintain smongage insurance in_effect; or 1o provide .
loss resarvo; until the requirement for mortgage insurance ends in accordance with any. writich, agreement between Borrower”

and Lender or applicablo law; , ' ¢ L
9, lnspecl:iu_n'. Lender or its ngent: mny make reasonabic entrics 912141751&33‘,0[ the:Property. Lender shall
givo Borrower notico at the time of or prior 1o an inspection apecifying reasonabio cause for the inspection.
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applicablo law may specify for reinsiatemant) beforo salo of the Property pursuant to any power of sale conained in this
Sceurity Instrument; or (b) entey of o judgment snforcing this Scourlty Instrument. Thoso conditions are that Borrower: (a) -
pays Londor all sums which then would bo due under Uils Seeurlly Instrument and the Nolo uy if no acceleration:had occurred;
{b) curcs any defoult of any othor covenants or ugrecmonts; (¢) pays all expenses incurred [n enforcing: this® Security
Instrument, includlng, but not linlied 10, reasonable attornoys’ feosy and (1) nkos such actlon ns Lender may reasonably
require to assuro that the Tien of this Security: Instramont, Londer's rights In the Progorty and Borrower's obligatlon 10 pay the
sums securcd by tiis Sccurity Insirumont shiall continue unchanged, Upon rolnsiatement by Borower, this. Securlty
Instrument and tho obligations securcdt haroby. shall romnin fully effective as If no acceleration had occurred; However, this
right o relngtato shall not apply in the cse of acceleration wndor prrugraph 17, :

19, Sale of Note; Change of Loan Servicer, The Note or o partinl interest In tho Note (together with this Securlly
Instrumont) may be sold one or more tmes without prior notice 1 Borrowor, A sale mny resull in a.change in the envily
(known as the "Loan Servicer”) that collects monthly payments duc unier the Noic and this Sccurity Instrument, Thoro nlso
may bo one or #10i chunges of e Loan Sorvicor unrelited to a salo of tho Noto. If thero I3 a change.of the Loan-Servicer,
Borrower will be wizen written notice of the change in accordance with paragraph 14 above and applicable.law, The notce
wiil state tho nnme a7 nuddress of the now Loan Scevicor and the nidress o which payments should be made, The natico wil
wiso contain any other iniarmation required by applicabls luw, .

20, Haurdous Subist nees, Borrowor shll not canso or permit the presencs, use, disposal, storage, or relcaso of pny
Hozardous Substancos on urin *he Proporty, Borrower shall not do, nor allow anyone clse to do, anything' affecting the
Property that is in. violation of any Favironmental Law, Tho preeeding two sentences shall not apply. to- the presence; uss, or
storago on the Properly of simaii-quantiios of Huzardous Substaices ot ars generally recognized 10 bo-appropriale to normal
resldential uses and to maintenance 0. tha Yaperty: : o

Borrowor shall prompity give: Lunder weitten notice of any investigation, claim, demand, lawsult or ther action. by any
governmental or rogulatary agency or privito purty involving the Property and any Hazardous Substiince or Environmentnl
Law of which Borrower has actunl knowledgo, %1 Eorrower learas, or Is noiified by any governmental'or regilatory authorliy,
that any removal- or other remedintion of any Pazirdous Substwice nlfecting the Property Is-necessary, Borrower shall
prompily take all necessary remedinl actions In accur’anes with Environmontal Law, o

As used-In this paeageaph 20, "Hozardous Subsianicos™ aen thivse substances defined as toxic or hazardous subsiances by
Environmenta! Law and the following substances: gasoline, koroseno, other flammable-or loxic petroleum products, foxic’
pesticides and herbicidos, volesile solvents, materials contining pibestos or formaldehyde, and radioactive:materials, As used:
in this paragraph 20; *Envirorsnenial Law" means-federal laws md Yaws af tho jurisdiction where tho Property Is-located that
rolate to-health, safety or. environmontal protection, - ‘

NON-UNIFORM COVENANTS, Borrower and Lender further coveriant and agree as {ollows:” :

21, Acceleration; Remedies, Lender shull give notice to Borrower. prior to ucceleration. following. Borrower's
breach of any covenant or ngreementin this-Security Instrument (but vat prior to accelerntion under paragraph 17
unless applicable law provides otherwlse), The notice shal) specily: (n) the 3efault; (b) the action required: to:cure the
default; (c) & date; not less than 30 days:from the dite the natice Is.given-to b rawer, by which:the. default must:be
cured; and (d) that failure to-curé'the default.on or before the date specified In the rotice may result'In:ceeleralion of
the sums secured by this Security Instrument, foreciosure by judicial proceeding and snle of the Property. Tlie notlce
shall further inform Borrower: of the right to-relnstate after ncceleration.and the righi to-assert in-the foreclosure:
proceeding the non-existence of a default or any other defense of Borrower: to seceleration and foreclosure,. If: the-
default Is not cuved on or before the date specified in the notice, Lender at its option may venturs immediate payment
in full of all sums secured by this Security Instrument without further demand and may’ f<ieclose this Security -
Instrument by judiclal proceeding. Lender shul) be entitled to collect all expenses incurred in-parauing the remedies:
provided in this pavagraph 21, including, but not limited to, rensonable attorneys’-fees and costs of it’c evidence,.

22, Release. Upon paymeni of all: sums sceured by this Security. Instrument, Lender: shall rolease’ this. Security
Instrument without charge to Borrower. -Borrower:shall puy any recordation costs, : :

23, Waiver af Homestead, Borrower waives all right of homestead exemption in the Praperty.

97475189
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

- (1 Yenr Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mado this 20TH  (gyof June 1997 ~undis
incarporated into and shallbe deomed to amend and supploment e Mortgnge, Deed of Trust or Security Deed (the "Seeurity

Instrumont") of tho same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Ralo Note (the
"Note") to Midwest Savings Bank

(tho "Londer) of tho snme dnto and cavering the property dloscribed in the Securlty Instrument and located ot:

805 8Sylviawood, Park Ridge, Illinois 60068

{Propeny Addeess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCNYHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ ZAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST 2AY,

ADDITIONAL COYENANTS, In nddldon 1o the covenws ond agreements mnde in tho Securlly Instrument,
Rorrower and Londer further covenant o/l ayreo as follows:

A, INTEREST RATE AND MONTHLY #AVMENT CHANGES
'The Note providoes for an-Inidal intorost rate of ~<2-128 %, Tho Note provides for changes in the interest rate and the
maonthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CLANGES

{A) Change Dates

Tho fnterest rato [ will pay mny chiange on the flest day of ~ ety 2000, and on thot day
evory 12th month therenfior, Each dwto on which my Interest rate covid zhange is called o "Chunge Duto,”

(B} The Index

Boginning with the first Chiange Dato, my interest ruto will bo buse:d on.zn Index. The “Index” Is the weekly averago
yiok! on United States Treasury securiilos achjusied 10 o consint matieity of 4 yeor, as made availablo by the Federnl Roservo
Board, The most recont Indlax figuro availablo as of the dato 45 days before enck Crange Dals i8 called the “Current Tndox,”

If the Inlex Is no Jonger nvallablo, the-Note Hokler will chooss a new lulox which I3 bused upon comparnble
information, The Note Holder wili give me nouce of this ¢holee,

(C) Calculation of Changes _

Before cach Chango Doto, the Note Holder will calculate my new {nterest rute by ndding <% AND 875/1000

percontago points ¢ 3+875 %) 1o the Current Indox, The Note Holder will ther round the recult of this addivon 10 the
nearost one-olghth of one percentage point (0,125%), Subject (o the Hmits smed In Section 4(D) below, dhis rounded amounl
will be my new intorest rate until the next Chinge Date, ‘ : o

The Noto Holdor will then daterming the amount of the monthly payment that would be sulficlent 1o repay. the unpuld.
principul that T am expecied (o owe at the Change Dute In fuli on.the mmurily dots ot my now inierest mto in-subsiantiolly
cqual paymonts, The result of this calentntlon will be tho now wmount of my monthly payment.

{D) Limits on Interest Rute Changes

'Tho inlorest rato 1-am required 1o pay ot the first Chunge Dato will not be grenter than 11,135 4 or less than

7,128 %, Thoreafier, my interost rato will nover bo inceoasedl or decreased on any single Change Dale by more -
than two percentage points (2.0%) from the rato of intorest I hnve been paying for the preceding twelve months, My interest

mto will nover bo greater thon 15,333 5,
97475189 LOAN NUMBER 90001894
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A ' l ST
"My néw inerést rawe will-become effective uch C|pmge Dats, lwi!l pay the amount of my new momhly payment i

) !%f ';_3 beginnlng o the firsy momhly paymem dale af me Chnnj;c Dnln unti! mc amou’m of my monthly paymmt changw again, o

", (F) Notlce of Changes.

fl‘lue Noie' ‘Holder will dcllvcf or mall ln me noticc oflany changw in my iﬂlm:sl rals and the amount of my monthly .

o pnymem before the cffective date of any.cliangel The notlce will| Include information required by law $0'be given me and

" also (he ll!le and lclcphonc numbcr ofa person who will answer any quesﬁon I may have regarding the nomfc.

' i 'fUnlfonn Covcnant 17 of mc Securily lnstmmcm

(N B. TRANSFER OF THE PROPERTY OR !BENEFICIAL INTERES' IN BORROWER

)?r amended to read 25" ollowy:
‘ 'I‘nnsf.. of the I'rnperty ora leneﬂclal teresh In Borrower, if a any pmof mmhqw oF any lnmsl it
'llsoldorlm-sfﬂred(orifabcncl'cial ‘Interest {n Bo frower s sold:or try gmad and Bormwisnolanalumiwm)
! willigit Lendir's piar writien consent; Lender may, ot s opiion, | require immedinis nayment in full of all sums secured by
- ihla'Sheurity Insuurcin However, this optlon s!:jli notbe excrckpd by Lesider if cxmiww}s prohibiied by feders’ lawasof

', ;.- thedato of this Secuny Tnstrument, Londer.alsolshallinol exercis this opjion if: (s) Beyrower causes (o be submisd o

: - Londgs Inhnnaﬂnn requirady Lender lo-cvali

the imiendod reisferee az/if a new Joan were being mads o the transferoe;
and (b) Lenider redsonably deresmines ihat Lenderls sccurity will not be Imphired by the loan assumpiion and that the 7isk or
a breach of any povcumn oragreerzaal in this Sechrity Instrunjens iaaccqmblc lo Lwder

To'the exient’ permlucd by n,.,,.mble law, Lapder may charge a* reasonable fee as'a condition to Lender's consenilto Iho
lonn mumpﬂon Lender may also reqyiso e trahsferes to sign.on’ assumption agrecmient-that is axceptable 1o la.dh‘m
that; obllualns the !mnx!‘creo (0 keep ah-the-pronjises and’ agreements made in the Note and in this Seeurity
o Bt:inugwer wiil- conunuc 0 bc dblignwd unda ) Nolc andj this Sncurily !nsuumml unless bcndpr relcases F

cownlng, Voo { L

JIF Lenider éxénvises the opton o reqirs i i paylhent i full, Lehder shll give Bomower notice of ek

. | "m notics shall provide o period of not less thah 3 days Jfrom e, date the notice I delivered o mailed wi

. Borrower hisst pay all sums sccurcd by: iz Securty Insir mv,m. 1 Bowower falls to pay these sums pﬁnr 10 ) e'uplmtion :
of lhis pcriod Londct -may Invokc any rc.mcdlus iued by s w Sm'ui['h)*r instrument without further mlice of mmd on

‘ -Bonowcr.

uaRider‘

S R L (Seal .|. (sfiaaﬁl‘li
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