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THIS MORTCAGE ("Security Instrument) is givenon ~ June 27, 1987
The Martgagor is

ROSEMARY BPRENGER , A Single Person

("Borrawor"), This Sccurity Instrument i cgiven 0]
Praper & Kramor Mortgage Corp,

which is orgunlmd and existing undor the laws of Zllinois \ und

("Lendor"), Borrower owes Lcndur sae-principal sum of
ONB HUNDRRD TWELVE THOUBAND FOUD, HUNDRED 8 Y PIVE & 00/10
Dotlars (U.S, $ 11?'”4 po
This debt iy ovidenced by Borrower's noke duied the samo doto wy (his Sccurity Instrument ("Noto"; whlch
provides for monthly payments, with tho full dobs, if nol paid caclier, dus und payable on U3y 3, 302
. This Scourity Instruimont secures lo Londer; () the repayment of the debt evidenced by the
Nole, with interest, and ull renowals, cxiensions ad modifications of the Noto; (b} the puyment of all other sums, with
intcrost, advanced under parngraph 7 10 protect the securlty of this Security Instrument; and (¢) the performance
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of Borrower's covenanis and agreements under this Security Instrument and the Note, For this purpose, Borrower docs
hereby  morigage, grant and convey (0 the Lender the followmg described  property located in
Counly, Illlnms'

THE NORTH 27 FPEET OF THRE SOUTH 93.79 PRET, BOTH AS MEASURED AT RIGHT A.NGLBB T0
THE SOUTH LINE THERECOP OF LOT 10 IN TOWN ANWD COUNTY/S WRATHERFIERLD BEING A
SUBDIVISION IN THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14 TOWNBHIP
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THR PLAT
THEREOF RECORDED DHCEMBRR 15,1985 AS DOCUMBENT 85-331727 AND CERTIFICATE OF
CORRECTION RRCORDRD APRIL 11, 1586 AS DOCUMENT NUMBER 86-,IN COOK COUNTY,
ILLINOIS.

which has the address of 904 DIGHTON LANE, SCHAUMBURG [Street, Cityl,
Tllinois 6017 [Zip Code} ("Property Address");

TOGETHER WITH all the ‘inprovements now or hercafter crecied on the property, and all casements,
appurienances and fixiures now or heiceser a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument, All of the forepainy is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomrowe? is lawt‘ully seized of the estate hercby conveyed and has the. rightto -
mortgage, grant and convey the Property and that thie Property is unencumbered, except for. encumbrances of record,
Borrower warrants and. will defend generally the tiae t the Property against all claims and demands, subject to any
encumbrances of record. -

THIS, SECUR!TY INS'I‘RUMENT combincs uniform cavrnams for national use and non-uniform covenants with |
limited variations by Junsdicliou to constitute 8 uniform security insunment covering real property.

Borrower and Lender covenam and agree as follows:
UNIFORM COVENANTS.

1, Payment of I‘rincipal, Interest and Late Charge, Borrower shall pay »vben due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note, o

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shail clndo in each monthiy payment,
together with the principal and interest as set forth in the Note and any lnte charges, 4 svit for (a) taxcs and special
assessments levied or 10 be levied against the Propesty, (b) lensehoid payments or ground reas pn the Property, and (c)
premiums for insurance: required under paragraph.4. In any year in which the Lender must pay ) mnrtgago insurance
premium to the Secretary of Housing and: Urban Devclopmcm ("Secretary"), or.in any year-in vy such. premium’
would have been required if Lender still held the Security Instrument, each monthly payment shall alse m,.ade elther: (i)
a sum for the annua} mortgage insurance premium.-o be paid by Lender to the Secretary, or (ii) a momhl; clavge nstead:
of a mortgago insurance preminm if this Security Instrument is held:by the Secretary, in' a reazonable aiaount:io be
detcrmined by the Secretary,. Except for the monthly charge by the Secretary, these ltems are called "Bscrow Itcms" and
the sums paid to Lender are called "Escrow Funds,”

Londer may, at any time, collect and hold amounts for Escrow Iicms in an aggregate amount not to exceed the
maximurn amount that may be required for Borrowor’s escraw account under the Real Esiate Seulement Procedures: Act
of 1974, 12 U.S,C. Section 2601 er seq. and implementing rogulations, 24 CFR Part 3500,-as thoy may. be amcnded -
from time 0 time (“RESPA“), excapt that the cushion or reserve permitied by RESPA for unanticipated disbursements.
or disbursements beforo the Borrower's payments are available in the account may not be based on amounts due for'th
montgage insurance premium,
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If the amounts heid by Lender for Bscrow liems oxceard the amounts permitied 10 bo hold by RESPA, Lander shall
aecount (o Borrower for tho oxcess funds ns required by RESPA, If the amounts of funds held by Lendor m any dme is
not sufficient 1o pay the Bscrow llems when dug, Lendor may notify the Borrowor and require Borrower (0 make-up the
shortage as permiited by RESPA,

The Escrow Funds are picdged iy additional security For bl sums secured by this Sceurity Instrument, If Borrower
tenders io Lender the full payment of all such sums, Botrowor's account shall be credited with the balance remalning for
nlf Insialimont items (a), (b); and (¢) and any morigngs insurance premium instaliment that Londer has not becomo
obligated 1o pay 1o the Secrotary, and Lander shall promptly rofund nny oxcoss funds (o Borrower, mmediately prior o
a forcclosure sale of the Property or its sequisition by Lender, Borrower's account shall bo crediicd with any halance
remaining for all inxtaliments for Jiomi {a), (b), and (¢),

3, Applzation of Payments, ALl payments under paragraphs | and 2 shall bo applicd by Lender os foliows;

Flrat, 10 the mortgago insurance premium to be pald by Lender to the Secrolary or to the monthly charge by the
Sccretary insiesad £5the monthly morigage insurancs premitm;

Second, to any iaxes, special nyscssments, leasehold payments or ground rents, and fire, flood and other hazard
Insurance premiums, a5 seguired;

Thied, to interest dus ader the Now;

Eaurth, to nmortization of tha principal of the Note; and

Eifth, to lato charges dus undor-the Note,

4. Fire, Flood and Other hezer Insurance, Borrower shall insure all improvements on the Property, whether
now in oxistence or subsequemly crected, wgainst any hazards, casualtics, and contingencies, Including fire, for which
Lender requires insurance, This insuranca shatl be meaintained In the amounts and for the periods that Lender requires,
Borrower shall also insure all improvemenis ap the Property, whother now in existence or subsequently esected, against
loss by floods (o the extant required by the Secrotary All insurance shall be carried with companies approved by Lender,
The insurance policics and-any rencivals shall be lie'd by Lender and shall include Toss payable clauses in favor of, and
in a form acceptablo to, Lender. ‘ ‘ _

In the ovent of loss, Boreoviar shall give Lender inuncainto notico by mall, Lender may make proof of logs if not
made prompuly by Borrower, Each insurance company concerred 's hereby authorized and directed to make payment for
such loss directly 1o Lender, insiead of to Borrower and to Lender jo! ntly All or any part of the insurance proceeds may
ho applied by Lender, at its option, either (a) (o the reduction oi “ie indebtedness undor the Note and this Sccurity
Instrument, first (0 any delinquent amounts- applied in tho order in pirugraph.3, and then to prepayment | of principal or
(b} to the restoration.or repair of the damaged Property. Any.application of the prceeds o the principal shall not extend
or postpone the due daio of the monthly payments which are referred 1o In prisgiaph 2, or change the amount of such
payments, Any excess insirance proceeds over an amount required to pay all o...su.:l‘ng indebtedness under the Note
and this Security Instrument shall be paid to the cntity legally entitled thereto,

In the event of foreclogure-of this Security Instrument or other transfer of title to the Property, that exﬁnguishcs the
indebtedness, all right, title and interest of Borrowes in and to insurance policies in force shall vass (0 the purchaser,

5. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Application;
Leuseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal resicence within sixty-days
after the execution.of this Security Instrament {or within sixty days of a lator sal or transfer of the Propery): and'shall -
continue (o occupy the Property as Borrower's. principal residence for at lcast one year after the dale uf ocoupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenugting circumstances
exist which arc beyond Borrower's control, Borrower shall notify Lender of any exienunting: circumsiances; Borfower
shall not commil waste or dcsn'oy. amage or substantially change the Property or allow, the Fropcny o delenuratc.,
reasonable wear and lear cxccpmd ‘Lender fay inspect tho Property il the Property is vacant or abandoned or the Toan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Propcny
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~ Borrower shall also be in dofault if Borrower, during the lonn application process, gave materlally folse or inaccuraie

[Information or statemenis 1o Lender (or falled to pravide Londor with any materiel information) in connection with the
loan evidenced by the Note, including, but not limiled 1o, represontations concerning Borrower’s occupancy of the
Property a8 & principal residenco, 1f this Security Instrument i3 on a leaschold, Borrowor shall comply with the
provisions of tho lease, If Borrowor acquires fes ttlo to the Property, the leaschold and feo title shall not be mcrged
untess Lender agrees {o tho marger in writing,

6, Condemnation, Tho proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of tho Property, or for conveyance in place of condemuation, are heroby
assigned and shall bo paid to Londer (o the oxtent of tho full amount of the indobicdnoss that romains unpald under the
Nole and this Security Instrumont, Londor shull apply such procceds 1o the reduction of the indebiedness under the Nots
and this Securiry Instrumont, first to any delinguent rmounts applied in the order provided In paragraph 3, and then to
prepayment ci prlacipal, Any application of the proceods Lo the principal shall not extend or postpone the dus date of the
monthly paymenis, whlch-arc reforred to In pazngraph 2, or change the umount of such payments, Any excess procecds
ovor an amount reg o2 o pay all outstanding indebiodnoss under the Note and this Security Instrument shall bs pald to
the entity logally entid therelo,

7. Charges to Buvrowiar and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipn) charg s, finos und Impositions that are not Included in paragraph 2, Borrower shall pay these
obligations on time direcily tc-aie ontity which is owed:the paymont. If fallure 1o pay would adversely affoct Lendor's
Inteeest in the Property, upon Lender's.coquest Borrower shall promptly furnish to Lender recoipts evidencing those
paymonts,

If Borrower fails to mike these payinents or the payments requircd by paragraph 2, or {ails 10 porform any other
covonants and agreemonts contalned in this Gecurity Instrumont, or thero Is o legal procecding that may significantly
affect Londar's rights in the Proporty (such as @ reeseeding In bankrupley, for condomnation or 1o enforce laws or
rogulations), then Lender may do and pay whatever 1t necessary to protect tho value of tho Property and Lender's rlghls
in the Praperty, including paymont of taxes, hazaed insurtnce and other items mentioned in paragreph 2,

Any amounts disbursed by Londer undor this parugrean shall becomo an addivlonul debt: of Borrower and be
secured by this Securlty Instrumont, Thoso amounts shall bea bitorest from the date of disburscment, at tho Nots rato,
and at the option of Lender, shull be Immediatoly due and payabic,

Borrowor shall- prompuly discharge uny fien which has priority ever this Seaurity Insrument unicss Borrower: (a)
agreos In writing lo tho payment of the-obligution sccured by the lion iiv-4 manner acceptuble to Lender; (b) contests in
good falth the lien by, or defends ugainst enforcement of tho lien in, logal proceadings which in the Londer's opinion
operate 1o provont the enfozcemont of the lien; or (o) sccures from tho holdvi f the llon an agreement satisfuciory (o
Lender subordinating tho lien to this Security Instrumont, If Londer dotormings thatony rart of the Proporty is subject. to-
n lien which may atnin priority over this Securlly Instrument, Lendes may give Borriwar t notice identifying the lien,
Borrower shall satlsfy the Yien or tnke ono or more of the actions set forth above within 10 Giys of the glving of notice,

8, Fees. Londer may collect foos and charges authorized by the Secrotary,

9. Grounds for Acceleration of Debt,

(n) Default, Lendor may, oxcopt us limited by regulations issucd by the Scerelary, inthy caso of payment
delaully, require immedinte payment in full of all sums secured by this Sccurity [nstrument &
(1) Borrower defaulis by falling to pay In full any monthly payment required by this Secuity, Instrument
prior to or on the due dato of the next monthly paymont, or
(ii) Botrower defaulis by fnlling, for u pariod of thirty days, to perform any other obligations contained in
this Sccurity Instrument,
(b) Sale Without Credit Approval, Lendor shall, if permitted by applicablo law (including Scctlon 341(0) of
tho Gam-5t. Germain Dopository Institutons Act of 1982, 12 US.C, 1701)-3(d)) and with the prior approval of
the Secretary, requirs immediato payment in full of all sums sccured by this Security Instrumont if:
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(i) A1 or part of the Propexty, or & beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and ,
(i) The Property is not occupied by the purchaser or grantce s his or her principal residence, or th
purchaser or gganlé&-doeq-éomcupy the Property but his or her credit has not been approved in aecordance
wilh the requirements of the Secrelary, -
(c) No Waiver, If circumstances ocour:that would permit Londer to require immediate payment in full, but
Lender does not fequire such payments, Lender does not waive its rights with respect (o subsequent events..
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Sccretary will limit
Lender's rights, in the casc of payment dofaults, 1 require immediate payment in full and foreclose if not paid,
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretov.
(e) Mor*4age Not Insured, Borrower agrees thatif this Security Instrument and the Nole are not determined 10

be eligikie ot insurance under the National Housing Act within 60 days from the date hescof, Lender may, at

its option, require immediale payment In full of all sums secured by this Sccurily Instrument, A writlen

statement of sny authorized agent of the Scerctary dated subsequent to 60 days from the date hereof, declining

to insure this Secority. Instrument and tho Note, shall be deemed conclusive proof of such ineligibility,
Notwithstanding the fceegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely dus ' Lender's fallure to remit a morigage insurance premium 10 the Secrelary. .

10, Reinstatement, Borrower ags pight 10 be reinsiated if Lender has required immedinte payment in full becavse
of Borrower's failure to puy an amount dr=-under the Nole or this Security Instrument. This right applles even after
forcclosure proceedings are: Insuluted, Tc reinstats tho Sccurity Instrument, Borrower shall tender in a [ump sum ail
amounts required to bring Borrower's accourit earrent including, to the oxient they are obligations of Borrower undes
this Security Instrument, foreclosurc ‘costs an_r.osonable and customery attornoys' fees and expenses properly
associaied with the foreclosure procoeding, Upcn reinstatement by Borrower, this Sccurity Instrument and the
obligations that it secures shall remain in cffcet as if I¢nder had not required immediate payment in full, However,
Lender I3 not required to permit reinsiatemont if: (i) Lurdzi hus accepled reinstaiement afier the commencement of
foreclosure procecdings within wwo ycars immediatoly piereding the commencement of B current foreclosure
proceeding, (M) roinstatomont will precludo foreclosurs on diticezai grounds in the fulurs, or (iil) reinstatemont will
adversoly affect the priority of the tien created by this Security Instrumen.,

11, Borrower Not Released; Forbearance By Lender Not a *vaiver. Exiension of the ime of payment or

modification of amottization of the sums secured by this Security Instruriont granied by Lender to any successor in

interest of Borrower shel! not oporato Lo release tho llability of the original Buiimwor or Borrower's successor in inferest,
Lender shall not bo required o commenco proceedings against any successor i iparast or refusoe to exiend. ime for
payment or otherwise modify amortization of the sums secured by this Scourity [nstument by reason of any demand
mado by tho original Borrowor or Borrower's successors in interest, Any forbearance oy Inder In excrcising any right
or remedty shall not be a walver of or preclude the oxercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severat Liabillty; Co-Signers, The co 'env'ite and agreements of
this Security Instrument shall bind and bonofit the successors and assigns of Lender und Borepives, subject (o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall bo joint and soveral, Ary Barrower who
co-signs this Securlly Instrument but clocs not oxeculo tho Note: (W) 15 co-signing this Sceurlty Insirament only- to
morigoge, grant and convey that Borrower's interest in the Property under the terms of this Seeurity nsuument; (b) Is

not personally obligated 1o pay tho swms sectired by this Sccurily Insirument; and (c) agrees that Lender and any other

Borrower may agres to axiond, modify, forbear or make any accommodations with regard (o the terms of this Security
Instrument or tho Note without that Borrower's consont,

s
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13, Notlees, Any notice to Borrower provided for in this Sccurity Instrument shall be givcn by delivering it or by
mailing [t by first class mail unless applicable law requires uso of nnother method, The notice shall be directed to the
Property Address or any other address Botrower designates by notice 1o Lender, Any notice to Lender shall be given by
first class mail to Lendor's address staled herein or any address Lander designates by notice to Borrower, Any notice
provided for in this Securlty Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severablllty. This Sccurhy Instrument shall be governed by Federal faw and the law of the
jurisdiction in which the Property is located: In the event that-any provision or clause of this Security Instrument or the
Note canflicls with applicable law, such ¢enflict shall not affect-other provisions of this Security Instrument or the Note.
which can be given cffect without the conflicting provision, To this end the provisions of this Security Instrument and -
the Note are declared'to be severable.

18, Borivwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16, HazarZous Substances, Borrowar shall nol cause or permit the presence, use, disposal, storage, or release of
any Hazardous Suistzo0as on-or in the Property, Borrower shall not do, nor-allow anyone elsc 10 do, anything affecﬁng
the Property that is i vizsation of any Environmental Law, The preceding two sentences shall not apply to the presénce,
use, or storage on the Pruretty of small: quanmics of Hazardous Substances that arc gencrally recognized to be
appropriate o normal residental ases and o mainienance of the Property.

Borrower shall prompily give Lcnder written notice of any investigation, claim, demand lawsuit or other action by
any governmental or regulatory, agersv-ar private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowe: has =2mal knowledge. 1f Borrower learns, or is notified by any govcmmcnlal or
regulatory authority, that any removal ol other remediation of. any Hazerdous Substances affecting the Property is
necessary, Borrower shall promptly take all ne JeRLATY. Temedial actions in sccordance with Environmental Law,

As used in this paragraph 16, "Hazardous:Srbstances” arc thoso substances defined as loxic or hazardous
substances by Enviroamental. Law and the following ubstances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides. and herhicides; volstile so'vents, materials conuuning ‘asbestos or formaldehyde, and.
radioactive materials, A$ vsed in this pamgraph ‘16, “Trviionmental Law" means federal laws and laws of the
jurisdiction where theProperty is located that relate 10 health, safy or environmental protection,

NON-UNIFORM COVENANTS Borrower and Lender further coventat and agree as follows;

17, Assignment of Rents, Bomower unconditionally assigns and Gunsfers to Lender-all the rents and revenues of
the Property, Borrower authorizes Lender or Lender's agents 1o collect the enis and révenues and hereby directs cach
tenant of the Property (o pay the ronts to Lender or Lender's agents, However, pricr 10 Lender's noiice to Barrower of
Borrower's breach of any covenant or agreement in:the Security Instrument, Bonewr: ‘shall collect and reccive all rents
and revenues of the Propeny as truslee for the benefit of Lender and Borrower, This i sighment of rents constilutes an
absolute ass:gnmem and not an assignment for ‘additional security only,

If Lender gives natice of breach 0 Borrower: (a) all. rents received by Borrower snall e held by Borrower as
trustee for beriefit of Lender only, to be applied to the sums secured by the Security Instrun.ent; () Lender shall be
entitled 1o collect and receive-all of the rents of the Property; and (c) each tenant of the Property sipli iy all rcms due
and unpaid 1o Lender or Lénder's agent on Lender's wrilten demand to the tenant.

Borrower has not executed any. prior assignmcm of the rents and has not and will not perform any ¢t hat would
prevent Lender from exercising its rights under this:paragraph 17,

Lender shall not be required:to. enter-upon, inke control of or maintain the Property before or after giving notice of
breach 1o Borrower, However, Lender or a judicially appointed receiver may do 50 al any time there is a breach, Any
application of rents shall nol cure or waive any default or invalidate any other right or remedy of Lender. . This
assignment of rents of the Property shall terminale when the debt secured by the Securily Instrument is paid-in fullr '
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18, Foreclosure Procedure, If Lender requires immediate payment In full under paragraph 9, Lender may
foreclose this Security Instrument by judlclal proceeding, Lender shall be entitled to collect all expenses Incurred
in pursuing the remedies provided in thls puragraph 18, including, but not limited to, reasonable attorncys' fees
und costs of title ovidence,

If the Lender's Interest in this Security Instrument Is held by the Secretary and the Secretary requires
immediate payment In full under Paragraph 9, the Secretary mey Invoke the nonjudiclal power of sule provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 ef seq) by requesting n
foreclosure commissioner designuted under the Act to commence foreclosure und to sell the Property us
provided In the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19, Rekiaze Upon payment of all sums secured by this Sccurlly Instrument, Lender shail releaso this Security
Instrument witheut charge to Borrower, Borrower shall pay any recordation costs,

20, Waiver of liomectend, Borrower waives all right of homestead exemption in the Property.

21, Rlders to thiy Secuxily Instrument, If one or more riders arc exceuicd by Borrower and recorded together
with this Security Instrument, the ‘covenants of each such rider shall be incorporated into and shall amend and
supplement tho covenants and agreemonts £ this Sccurlty Instrument oa if the ricder(s) were & part of this Securlty
Ingieyment. {Check applicablo box({es)], ' _

ﬁ&mdnminlum Rider < Growing Equity Rider 2] Other [specify)
Planned Unit Development Rider 0:o2uated Payment Rider ARM RIDER
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BY SIGNING BELOW, Borrowor accopts and agrees to the icrms contained in this Swurily Instrument and in any
rider(s) exccuted by Borrower and recorded with i1,

Witnesses: o ’\ ™

foBhtRY Emn»‘ena} N =)

(Seal)

Sorrower

(Seal) (Seal)

Borrower Horrower

(Sea) (Seul)

slorrawor Jotrower

e (Scal) {Seal)

Boriover Jlorrower

STATE OF ILLINOIS, County s
L M AR whryetivwr e, o6 Notwy Zublic in and for said county and stute do hersby certify

h
"ot Mown azom0 1S

» personnlly known (o me to be the s6ms person(s) whose name(s)
subscribed to the loregoing instrument, appeared bofore me this day in person, and acknowicdged inat
signed and dolivered the said instrument ay d frea and volumtary tiet, for the wses avdd purposes thereln
sel forth,
Qlven under my hund and official seal, iy~ 7 7 M\_ chay of Timnm, N5 Al I

AN T

Noary ublio L

|

My Commission Expircs;

"OFFICIAL SEAL"®
MARK WATYCHOWICZ

NOTARY PUBL) |
AP COMMISION ERES I8y 3000] 97475259
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FHA Case Ne,

131-8752360-729

ADJUSTABLE RATE RIDER

THIS ADMUSTABLE RATE RIDER ismade this  376B dayof June L, 1997
and is incorporei’-into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Secumy _

Deed {"Sccurily fncimanent") of the same date given by he undersigned ("Borrower") to secure Borrower's Nole_
("Nole")1p Drapes & Kramer Mortgage COxp.

{the "Lender") of the same date ard sovering the property described in the Security Instrument and located at:
904 DIGHTON LANE SCHAUMBUIG Lllinois 60173

1Piopasty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONThLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST'AATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORF.O'NER MUST PAY,

ADDITIONAL COVENANTS, In addition (o the coverants snd agreoments made in the Security
Instrument, Borrower and Lender further covenant and agree as (ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The inlarest rato may changs on the first day of ~ October 98 widon that day
of cach succeeding year, "Changs Dato” means cach date on which the interest rnw could chang?.

(B) The Index

Beginning with the fiest Chango Dato, the intorest rate will be based on an Indox, "Index” inzanc the weokly.
nvernge yield on Unlted States Trousury Socurities adjusied to n constant maturlty of one year, as niz/z available
by the Federal Reservo Board, "Current Indea” means the most recent Index figure avallablo 30 days before the
Chnngo Dato, If the Index (as dofined nbove) is no longer availablo, Lender will use as a now Index any lndex
prescribed by the Sccrotary, As used in this Rlider, "Scerolary means tho Scerciury of Housing and Urban
Development or his or her dosfgnes,” Lander will give Barrower notice of the new Index.

| N 97475259
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(C) Calculation of Interest Rate Changes

Before each Chnngc Dato, Lender will calculate a new interest rae by adding s margin of

THC AND THREE-FPOURTHA percentage poini(s) ( 4,750 %) lo
the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%), Sutuec! o
the limits szated in paragraph (D) of this Rider, this rounded amount will.be the new Intcrest rate until the next
Change Daw:

(D) Limis o Interest Rate Changu

The existing iiest rate will never increase or decrease by more thien one percentage point (1.0%).on any _
single Change Date. T wiiterest rate will never be more then five percentage poinis (5.0%) higher or lowcr than
the initial interest raio, as @) in Paragraph 2 of the Note.

(E) Calculation of Payment Jtange

If the interest rato changes un & Change Date, Lender will calculate the amount of monthly payment. of
principal and interest which would be Jrecessary 1o repay the unpaid principat balance in full at the Matrity Date
at the new interest rato through substantlid!y equal payments, In making such. calculation, Lender will use the
unpald principal balance which would be owad sr-the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepaymenis 1o principal, The result of this calculation will be the
amount of the new monthiy payment of principal and interst,

(F) Notice of Changes
Lender will give notice.to Borrower of any change in Cie mi‘crest raie and monthly- payment amount. The
notice must bo given-at least 25 days before the new mondily pay~ieat amount is duc, and must set forth (7). the
date of the notico, (ﬂ) the Change Date, {iii)- the old: interest rate, (iv; ne new interest rale, {v) the new- monlhly
- payment amount, (vi). me Current Index and the date it was- publishcd, (\ i) e method of ca!culnﬁng the change
in monthly payment amount, and {vHi) any- other information which r may be roovired by law from time to:time, .

(G) Effective Date or Changﬁ ‘ ‘

A new interest rate calculsied in accordance with paragraphs {C) and (D) of this Riier will become cffectivc‘
on the Changc Date, Borrower shall make a payment in the new monthty amount begining o5 the first payment
date which occurs at least 25 days after Lerider has given Borrower the notice of changes 1equived: by pnragraph'_i;
(Fy of this Rider, Borrower shall: have no obligaﬁon to pay any increase in the monthly ¥y ment amount
calculated in accordance with paragraph (E) of this'Rider for any payment date occumng less thar 25 days: after
Lender has given the rcquired notice, If the monthly: payment amount calcufaled in accordance wili Famgraph
(E) of this Rider decreased, but Lender failed (o glve timely notice of the decrease and Borrower xiade any.
monthly payment amounts: exccudlng the payment amount which should have been stated in 8 umely nouce, thery
Borrower has the option to sither (i) demand the rewrn 1o Borrower of any excess payment, with. inlerest lhercon
at the Nots rate (a rate equal to-the interesi rate which-should have been stated i ina ﬁmcly notice), or (ii) request“
that any excess payment. with Interest theseon: at the Note raie, be apptied as payment of principal, Lender's
obligation 10 return any excess payment with interost on demand is nol assignable cven if the Note is otherwise

assigned before e demand for rewrn is made,
97475259
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BY SIONING BELOW, Borrower accepls and agrees to tho tcrmyaml covcnunui contnined in this
Adjustable Rate Rider, e
¢

(Scal) oAl)
Borrower ROS Y “BPRR GBR Rurroway

(Seal) (Seal)

Jtorrower +Horrgwor

(Scal) (Seal)

Narrowar Horrower

= e (5eal) (Scal)

Rorrower Borrower

Page20f3
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