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. The mongagor is

THIS MORTGAGE ("Security [nshamen Y isgivenon  Way 30, 1997
LORRATNE M. SPARANC and FREDERICK K. SPiLRANO , “IIFE AND EUS3AND

+

("Borrower™). This Security tnstrument is given to UNITED ATR LINES EMPLOYEES' CREDIT UNION
, and whose

which is organized and existing under the laws of [LLINOIS

addressis 125 E. ALGONQUIM ROAD
ARLINGTON BRELQGHYS,IL 60005
One Hundred Ninety-Five Thousand and N0/100 «-=cc-mcmuciiccicemmaimncm e nacran e
Dollas (US. S 185,000.00 .

This debt is evidenced by Borrower's note dated the same date as this Security nstrumon, "Naic™), which provides for monthly
payments. with the (ull debt, if not paid earlier, duc and payabic on June 1, 2027 . This Security
Instrument secures o Lender: (a) the repayment of the debt ¢videnced by the Note, with interest, @id all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 710 protect the security of
this Security Instnmment; and (¢) the performance of Borrower's covenants and agreements under this Secarisy Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the following descabal property located in

County, [llincis:

("Larder™), Borrower owes Lender the principal sum of

).
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LOCK 2 IN L.M. JACOBSON'S NORNOOD PARK AGDITION TO CHICAGD, BEIWG. )
OF THE EASY 1/2 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE

LOT 1 8
N
F THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Parcel ID #: 12-01-405-083
which has the address of 5863 NORTH OKETO AVENUE , CHICAGO, IL 60631 {Sireer, Cay),
[Zip Coge] ("Property Address™);
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TOGETHER WITH all the improvemeats now or herzaficr crecicd on the property, and il cawements, appunienances 1d
fixtures now or hereafier a pan of the propeny. All replacements and additons shall also be covered by this Secanty Instrume L
Al of the foregoing is referred o in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the: nght 10 mong: i€,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bonjower warranis (310
will defend gencrally the tihe to the ¢ Yoperty againsi all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-unform covinanls wirhs lin: (2d
vaniations by jurisdiction 1 constilvie a uniform security instrument Covering real property.

UNIFORM COVENANTS. Borrower snd Lender covenant and agre; as {ollows:

L. Payment of Principal and Interest; Prepayment and Late Chages.  Borrower shaill prompuy fuy when due the
principal of and inerest on the debi evidenced by the Noic and any prepa rment and late chasges Jue under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law of to a writien waiver v Lender, Bowower shall pa 1o
Lender on the day monthly payments are duc under the Notc, until the Note is paid i ful} a som ("Funds™) lor: [a) vearly taes
and assessments whick may attgin priority ever this Security insinment as a lica on the Prop2y: (b) yearly icaschold paym :ts
or ground rents on the Property, if any; {c) yearly hazard or propenty insurance premivms; (d) . 2atiy flood insurance premums. if
any; {¢) yearly morigap< surance preiniams, if any; and (1) any sums payable by Bomowe (o Lender, in icoordancs with he
provisions of paragraph %10 licu of the payment of monigage nsurance premiums. These dems are caind "Escrow leirs”
Lender may, at any time, cotlccs 2nd hold Fuads in an amount not & excead the maximum amiant a lender fur a federaily relsied
marigage loan may requise for Borawer's escrow account under the federal Real Estaie Seutizment Procedures Act ¢f 1974 a8
amended from time to time, 12 U.S.C_Section 2601 et seg. ("RESPA™), unless another faw thut applies to the Funds sets a iser
amoun). }{ so, Lender may, at any time; volicct and hoid Funds in an amount not 10 cxcesd the Jesser zimount. Lender 12y
estimate the amount of Funds due on the basis of current fatz and reasomadle esumates of expoaditures of futtire Escrow lien e or
otherwis¢ in accordance with applicable law.

The Funds shall be held in an institution wiigse-depoits are irsured by a federal agency, .istrumentality. or entily (n¢luling,
Lender, if Lender is such an institution) or in apy-F ""al Home Loan Bank. Lender shall ipply the Funds 10 pay the Esoow
ltems. Lender may not charge Borrower for holding a2 :oplying the Funds. annually analyziag the c&row account. or verriving,
the Escrow ltems, unless Lender pays Borrower interest :n the-Funds and applicable law peraits Lender 10 make such a chu bf-
However, Lender may require Bomrower to pay a one-ti ne charge for an indepencent real cslale tax reparng service use ! b
Lender in connection with this loan, unless appliceble w provides otherwise. Unless an ajreement s made or applicabk lav
requises interest 10 be paid, Lender shall not be reuirec to pay Boiower any inierest or eanings on the Funds. Borrowe: and]
Lender may agree in writing, however. that interest shall be pa'd on the Frads. Lender shall g-ve 1o Borrower, without chargt, a1
annual accounting of ihe Funds, showing credits and det its 10 the Funds ind the purpose foi which cach debit to the Fund: wai
made. The Funds are pledged as additional security for al sums secured by s Scrarity Instrument.

If the Funds held by Lender excecd the amcunis pen nitted to be held by appiicabledaw, Lender shall aczount 1o Borrow.r o1
the excess Funds in accordance with the sequircments of applicable law. If the amoua! i) the Funds heid by Lender al any une 3
not sufficient 10 pay the Escrow Items when due, Lender may so noufy Bord wer in wripng. 4nd, in such case Bosmower sha I pst
10 Lender the amount necessary (o make up the deficiency. Borrowes sheil make up tad deficiency in no more than tech e
monthly payments, a1 Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Insirument, L ender shall prompuly refund to Bormower any ) ‘untls
held by Lender. I, under paragraph Z1, Lender shall acquire or seli the Property, Lender, pror 1o the scomsiton or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creclit agar.st e sums secured by ths
Sccurity Instrument.

3. Application of Payments. Unless applicable 12w provides ctherwisz, all payments riceived by Lender cadir paraj raphs
] and 2 shall be applied: first, 10 any prepayment char ges Gue under the Note; second, 1o arousts payable utnler paragrph 2:
third, to interest due; fourth, 1o principal due; and last, 1¢ any late charges duc under the Notc.

4. Charges; Liens. Borrower shall pay all axcs, assessmenis, charges, fines and imyosibons attributable 1o “he Property
which may attain priority over this Security Instrument. and jeaschold paymants or ground res is, if any. Borrowcer shail pay these
obligations in the tnanner provided in paragraph 2, or if not paid in that maner, Bammower shall pay them on ume directly to the
person owed payment. Borrower shall promptly fumish 1o Leader all noiices of amoun:s 10 be paid under this paragr: ph. 1t
Borrower makes these payments directly, Borrower sha'l promply furnish ic Lender receipts <videncing the payments.

Bomower shall promptly discharge any lien which has prionty over th s Security Insinment ualess Borrower: ia) aprees in
wriling 10 the payment of the obligalion secured by th lien in a manner & ceptable to Lencies; (b) coniests in good Juth tie lien
by, or defends against enforcement of the lien in, logal proceedings wlich in the Lencar’s opmion operele 10 prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agre :ment satisfactor v 1o Leader subordinavng the licsi to
this Security Instrument. If Lender determines that any pan of the Property is subject lo a lien which may anain prianity orer his

Security Instrument, Lender may give Bormowes a notice identifying the licn. Borrower shall sausf the lien or ke one (w, piare,

of the actions se1 forth above within 10 days of the giving of notice. enas oy 0 u
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d 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
7 insurad against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
7 flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the periods that Lender
§ requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not
7 be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, ai Lender’s option, obiain
-, COVErage e protect Lender's rights in the Property in accordance with paragraph 7.

} All insurance policies ard renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender shall
~ have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuy give to Lender all receipts of paid
} premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (6 the insurance carrier and Lendes. Lender

may make proof of loss if rot made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wring, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is niot Jessened. If the restoration of
sepair 1s ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, wheiher or not then duc, with any cxcess paid o Borrower. [f Borrower abandons the
Property, of does rovauswer within 30 days a notice {rom Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect thenstmance proceeds. Lender may use the proceeds o repair of restore the Property or o pay sums secured
by this Sccunty Instrumeat. whether o not then due. The 30-day period will begin when the rotce is given.

Unless Lender and Boiraver-atherwise agree in writing, any applicaiion of proceeds to principal shall not exiend or postpone
the due date of the monthly paymers referred o 1n paragriphs | and 2 or change the amount of the payments. If under paragraph
21 the Propesty is acquired by Lerde, Borrower's right 1o any insurance policies and proceeds sesulting {rom damage to the
Propenty prior 1o the acquisition shili pass to Lender to the cxtent of the sums secured by this Secunity Instrument immediately
nrsor 1o the acquisition. ’

6. Occupancy, Preservation, Maintenauce 5 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower <hail occupy, establish, and use the Propeny as Borrower's pnncipal residence within sty days afler the execution of
this Sccurity Instrumeni and shall continue to occup) the Propeny as Borrower’s principal residence for at least onc year afier the
date of occupancy, unless Lender otherwise agrees i v riung, which consent shall not be unreasonably withheld, or unless
exienualing cucumstances exist which are beyond Berrower s conirol. Borrower shall not destroy, damage or tmpair the Propernty,
allow the Propenty 1 deteniorate, or commit waste on the Popeity. Borrower shall be in defavlt if any [lorfeaturs action or
proceeding, whether civil or cnmunal, is begun that in Lender’s gouoa faith judgment could result in forfeiture of the Propeity of
otherwise matcrially impair the lien creatsd by this Security instrument or Lender's security inlesest. Borrower may cure such a
Gefault and reinstate, as provided :n par.graph 18, by causing the acuri o proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's inzerest in the Propenty or other matenal impairment of
the lien created by this Security Instrument of Lender's security interest. Bormuwer shall also be in default if Borrower, during the
loan application process, gave materially false o inaccurats information o statem¢ats W Lender {or failed to provide Lender with
any material information} in connecvon with the loan evidenced by the Note, incloding, but not limited (o, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Secunty Frstrament is on a leascheld, Borrower
shalt comply with ali the provisions of the lease. If Borrower acquires fee utle to the Propersy i leasehold and e fee litle shail
net merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. |f Borrower fails to perform the covenants 2ag agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's right: in b2 Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), ther, Lzader may do and pay
for whatever is necessary (o protect the value of the Property and Lender's nights in the Propenty. Lender’s actions may hixciude
paying any sums sccured by a lien which has prionity over this Security Instrument, appearing in cour, payiig reasonable
auomeys’ fees and entering on the Propurty o make repairs. Although Lendar may take action under this paragraph 7, Lender
does not have (o do so.

Any anounts dishursed by Lender under this paragraph 7 snall become additional debt of Borrower secured by this Secunity
Instrument. Unless Botrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noic rate and shall be payable, wilk interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance if Lender required morigage insurance as a condition of making the loza secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in cffect. If, for any reason, the
moftgage insurance coverage requirsd by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required 10
oblain coverage substantaily equivalent to the mongage insurance previously in effect, at a cost substantally equivalent to the
cost 1o Borrower of the mongage insurance previously in cffect, from an allemate mongage insurer approved by Lender. i
substantially equivalent morigage insurance coverage is nnt available, Borrower shall pay 1o Lender cach moath a sum equal to
one-twelfth of the yearly monigage itnsurance premium being paid by Bomower when the insurance coverage lapsed or crased o
be in effect. Lender will accept, use and retain these payments as a Joss reserve in licu of mortgage insurance. Loss l:i
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payments may no lenger be required, at t¢ option of Lender, if mortgage insurance covertge (1n the ameunt ang for the period
that Lender requires) provided by an insur i approved by Lendes again becomes available 21d is obtained. Borrowdr shidl pay the
premiums required to maintain morgage insurance in cffect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any wn 1en agreement beiween Borrowes and Lender or applicabie law:.

9. Inspection. Lender or ils agent may make reasenable eniries upon and inspectioas of the Propory. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the irspecuon.

10. Condemnation. The proceeds Of any award or claim for damages, direct or consequential, i1 connection with any
condemnation or other 1aking of any pan of the Property, or for ¢conveyance in lieu of condemnation, art hereby assgned and
shall be paid 1o Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied o the sums secured by this Securty listrument,
whether or nol then due, with any cxcess paid 1o Borrower. In the event of a partal taking of the Property in which e fur markel
value of the Property immediately before the king is cqual to or greaer than the amount of the sems se¢ured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in wriling, Lig sums se.ured by dhis
Sccurity Instrument stall be reduced by the amount of the proceeds multiplied by the following fractior : (at the 108l zmount of
the sums secured immediately before the waking, divided by (b) the fair market value of the Property immedizie y tefore the
taking. Any balance shall e naid 1o Borrower. In the event of a partial taking of the Propenty in which th2 faxr markel value of the
Property immediaicly befure e taking s iess than the amount of the sums sccured immediately tefore the tikimg, unless
Borrower and Lender otherwise agrac in wriling o urless applicable law othcrwise provides, the proces s shall be .pphed to the
sums secured by this Security Instruaner:. whether or not the sums are then duc.

If the Property is abandoned by Berrower, or if, after notice by Lender 1o Borrower thal the cond :mnor offers 1o make an
award or seitk a claim for damages, Borrowar fails to respond 1o Lender within 30 days after the date U ¢ nouie 15 sven, Lender
is authorized 10 collect and apply the procecds. at its option, sither 10 restoration of repair of the Proper y or te the sums s¢cured
by this Security Instrument, whether or not then dur.

Unless Lender and Borrower otherwise agree in-wrizing, any application of proceeds 1o pnincipal she I rot extend or posipone
the doe daie of the monthly payments referred 10 in paragi?zis 1 and 2 of change the amounl of such pay nexs.

11, Borrower Not Released; Forbearance By Lender-v7+.2 Waiver. Extension of the ume {a savment or modificabon
of amortization of the sums secused by this Security Irstrumesst grznied by Lender 10 any suceessor i iie:est of Borrower shall
not operaie 10 release the liability of the original Borrower or Borowce:'s successors in intcrest Lesder shall noi be required e
commence proceedings against any successor in anierest or refuse to exterd time for payment or other aice modify amortizauon of
the sums secured by this Securily Instrument by reason of any demand riad¢ by the onginal Borrowsr or Borrower ‘s sucoessors
in interest. Any forbearance by Lender in exercising any right or remedy shall norde & waivas of or e hide the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenents and  agreements of  tnis
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Bowower, subect 1o the provisions o
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Bomorver who co-s gns this Secunty
Instrumen: but does not execute the Note: (a) is co-signing this Secunty Instrumiznt only 10/0305gage, gran: and convey 1hai
Borrowes's interest in the Property ender the terms of this Sccurity Instrameny; () is not personidly abligaie ] to pay the sum.
secured by this Security Instrument; and (c} agrees that Lerder and any ciher Borrower may agree W exienid, nodify. forbeur or
maks any accomtnodations with regard to the terms of this Security Instrumient 1 the Note without that Boroat's consent.

13. Loan Charges.  [f the loan secured by this Sccunty Instiument is s sbject 1o a law which sets mavi wum-loan charp:s.
and that law is finaliy interpreted so thai the interest or other loan charges collecied or o be collected in conne.uon with the Jau:
exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary 1o redace the charee o the
permitted limit; =nd {b) any sums already collected from Borrower which exceeded permitice im 18 wili be refunded 10 Bumowtz
Lender may chcose o make this refund by reducing the principal owed undee the Note or by makmg a direst payment &
Borrower, If 2 refund reduces principal, t1¢ reduction will be wreated as a partial prepayment withoul any prepayment Charge
under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shad be given by delivenng i or by maihng 1
by first class mail unkess applicable law requires use of another racthod. The roace stall ix duecied 10 the Propeiy Address »
any other address Borrower designates by notice 1o Lender. Any notice to Lender shill be ziven by furst class mal o Leader's
address stated hercin or any other address Lender designaies by notice 1o Bermower. Any notice provided for in this Securn:y
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrumenmt shall be govenod by federal law asd the law of the
jurisdiction in which the Propenty is Jocated. In the cvent that any provision or clause of his Security Insirument or the New:
conflicts with applicable law, such conflict shall not affect other provisions of tis Security Instrument or the Nole which can s
given effect without the conflicting provision. To this cnd the provisions of thi; Securily instrument and the Note are declared w0

be severable, T
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the roperty or a Beneficial Interest in Burrower. If al] or any pan of the Property or any inerest in it is
sold or transferred (or if a beneficial inicrest in Borrower is sold or wansferred and Borrower is not & natural person) without
Lender's prior written consent, Leader may, at ils option, require immediate payment in full of all sums secured by this Security
Insrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secunty Instromenl.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower {ails to pay these sums prior (o the cxpiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrewer shall have the right to have
enforcement of this Securiiy Instrument discontinued at any time prior (o the carlier of: (a) S days (or such other period as
applicable law may specify for scinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (3) pays Lender all
sums which then woulo be due under this Sccurity Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any othar covénants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including. but
not limited 10, reasonable atumeys’ foes: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lend<'s rights in the Propenty and Borrower's obligation to pay the sums secured by this Security
Instrumen: shall contirue unclaiged. Upon reinstatement by Bomower, this Secusily Instrument and the obligations secured
hereby shall remain fully effective asat no acceleration had occurred. However, this right 1o reinstaie shall not apply in the case of
accelcration under paragraph 17.

19. Sale of Note; Change of Loan Seiviver. The Note or a partial interest in the Note (together with this Securily
instrument) may be sold one or more times vithout priof nolice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly pay nents due under the Note and this Security [nstrument. There also may be one or
more changes of the Loun Servicer unrelated 10 a'szie of the Note. If these is a change of the Loan Servicer, Borrower will be
Ziven wrilien notice of the change 1n accordance with parajranh 14 above and applicable law. The netice wili state the name and
address of the new Loan Servicer and the address o wnics-payments should be made. The notice will also contain any other
information required by applicable law.

0. Hazardous Substances. Borrower shall not causc o oermit the presence, use, dispesal, storege, or release of any
Hazardous Substances 03 or in the Property. Borrower shall not do, %07 ellow anyone else to do, anything affecting the Property
that is in violation of an; Environmental Law. The preceding wo senieries shall not apply o the presence, use. cr storage on the
Property of small quant ties of Hazardous Substances that are generally recegnized 10 be appropriate to nurmal residential uses
and 1o maintenance of Ui Prenerty.

Borrower shall prorptly give Lender written notice of any investigation, chum, demand, lawsuit or other action by any
govemnmental or regulatry agency or private party involving the Property and any-Ha:ardous Substance or Environmental Law
of which Borrower has wtual knowledge. If Borrower leams, or is notified by any goviriracntal or regulatory authority, that any
removal or other remed ation of any Hazardous Substance affecting the Prepenty is necessar:. Borrower shall promptly take al!
necessary remedial actio 1s in accerdance with Environmental Law.

As used in this pa agraph 20, "Hazardous Substances™ arc those substances defined as tox.c or hazardous subslances by
Environmental Law anl the following substances: gasoline, kerosene, other flammable or woxic pervleum products, toxic
pesticides and herbicide s, volatile solvents, materials containing asbestos or formaldehyde, and radioacti»¢ iaterials. As used in
this paragraph 20, "Env ronmental Law™ means {ederal laws and laws of the junisdiction where the Propeity )= locaied that relale
1o healih, safety or enviz snmental proiection.

NON-UNIFORM C JVENANTS. Borrower and Leader further covenant and agree as {ollows:

21, Acceleration: Kemedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in tkis Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provide; otherwise). The notice shall specify: (a) the default; (b) the action required o cure the default; (c)
8 date, not less thar 3) days from the date the notice is given to Borrewer, by which the defauil must be cured; and (d)
that failure (o cure ihe default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instry ment, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borvower of the right 0 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
o a default r any oft er defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the 1otice, Lender, at its optior, may require immediate payment in full of all sums secured by this
Secyrity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cnl-ect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable nttorneys’ fees and costs of title evidence, ‘g
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22. Release. Upon payment of all sums secured by ihis Security Insirument, Lender shall release this Security Instrument
without charge 1o Berrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestcad exempuon in the Property.

24, Riders to this Security Instrument. If one or more niders are executed by Bomrower and recorded together with i
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporaied into and shall amend and supplemen:
the covenants and agreements of this Security Instrument as if the rider(s were ¢ part of Liis Security Instrument.

{Check applicable box{es)] -
] Adjusiable Rate Rider [ Condominium Rider T3 1.4 Family Rider
(] Graduated Payment Rider T} Planned Unit Developmeni Rider 7] Biweekly Payment Rider
("} Balicon Rider [ _J Ratc Improvement Rider 1 Secoad Home Rider
3 VA Rider {1 Other(s) [speciiy)

BY SIGNING BF.O WV, Borrower accepls and agrees 10 the terms and covenants contained in this Secunity Instrument and 12 ;.
any rides(s) executed by Gosrower and recorded with it i

Witnesses ,\\ —

: ' ,
4 la_<‘ b\‘\"_ﬁ_a_LL__ E\P“\“ e (Scal) o
. L/\ LDRR‘]HE M. SPARANC -Bottowte _

cJ \ = // -

_— Scal)
FREDE RICK K. SPARA -Bortovier
—{Scal} . {Scal)
-Bonower -idorrawer 3
STATE OF ILLINOIS, COOK County ss: R
A I, the undersigned , a New@y Pubhc in and for sidd county and statc ¢o hereby cerufy that
oy LORRAINE M. SPARAND and FREDERICK K. SPARAND - ¥UZBAND AXD WIFE )
<
w , personall Ln 3wn 10 me 1o be the same person(s) whost names) i
. E_; subscribed (o the foregoing instrument, appeared before me this day in 4 f:nci acknowledged thar  they 3
- {.‘; signed and delivered Uic said instrumentas  their  frec and volunigry acy “orthe uties and purposes theg t forth.
- Given under my hand and official seal, this 30th day Vay 1937 {

My Commission Expires:

B Nowry Pubin: /
P eraciaL s&&L X / I
. SRE MATH ¢S {l
wL; s cuu og \nals i

!”J?”'/‘"‘ * . o -
. ) - [ .
]

|
L
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS AL JUSTABLE RATE RIDER is made this 30th day of
May , 1997 , and is incorporated into and shall be deemed

to amend -an -} supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty
Instrument ) +{ the same date given by the undersignea (the "Borrower™) to secure Borrower's
Adjustable Riietyaie (the "Note™) to

UNITED AIR .INES ZHPLOYEES' CREDIT UNION

(the "Lender’) of the samez .date and covering the Propenty described in the Security
Instrument ar d incated at:

5852 KORTH OMKETQ AVEMUE , CKICARD, IL 60631

{Frope-iy ~ddres]

THE NOTE CONTAINS PACVISIONS ALLOWING FOR
CHANGES IN THE INTEREST F.ATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITs > THE AMOUNT THE
BOFROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TiMEE AND THE MAXIMUM RATE THE BCAROWER MUST PAY,

ADDIT:ONAL COVENANTS. In addition to the coverani and agreements made in
the Secunity instrument, Borrower and Lender further covenant and 2gme as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notz provides for an initial interest rate of 6.7500 %. The
Note provides for changes in the interest rate and the monthly payments, as tellows:

MULTISTATE ADJUSTABLE AATE RIDER - ARM §-2 -Single Family.
Fannle Maa/Fr 1ddie Mac Unilorm Instrument

%822!] wacy Fotm 3111 3/85
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change «n the first day of  June :
2000 » and on that day every 1!th month thereafter, Each date on which my
interest rz¢ vould change is called a "Chang¢ Date."

(B) The Inoex

Beginning vt the first Change Daie, my interest rate will be tased on an Index. The
"Index” is the weekiy.average yield on United States Treasury securities acjusted 10 a constant
maturity of | year, as'made available by the Federal Reserve Board. The most recent Index
figure available as of the rizic 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a rew Index which is
based upon comparable informatior. The Note Holder will give me not.ce of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holer will celculaie my new interest rate by adding

Two and Three-Fourths percentage point(s)
( 2.750 %) 1o the Curres.t Index. The Note Ho.der will then round the
result of this addition to the nearest one-eighth of cns percentage poirt (0.125%. Subject 1o
the limits stated in Section 4(D) below, this rounded anseari will be My new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the montiily pavment that would be
sufficient to repay the unpaid principal that | am expected to owe ai tie Change Date in full
on the Maturity Date at my new interest rate in substantially equal pavinznts. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
8.7500 % ot less than 4.7500  %. Thereafter, my inciest
rate will never be increased or decreased on any single Change Dae ty more than 1o
percentage points (2.0%) from the rate of interest 1 have been paying fo- the preceding twe.ve
months. My interest rate will never be greater than 12.7500 %.

Form 311? 3:85
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(E) Effecti -e Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount
of my new mo ithly payment beginning on the first menthly payment date after the Change
Date urii the a mount of my monihly paymeni changes again.

(F) Noisre of Changes

The Noto Jolder will deliver or mail to me & notice of any changes in my interest rate
and the amounof my monthly paymeit before the effective date of any change. The notice
will include ir fosnarion required by law to be given me and also the title and telephone
number of a pe son vine will answer any question § may have regarding the notice.

B. TRANSFER OF THC, PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER ‘
Uniform Cove rant 17 of the Secunty Instrument is amended to read as follows:

Transfer of the Property or a Eeneficia) Interest in Borrower, If all or any pan of the
Property or ary interest in it is sold orrmansferred (or if a beneficial interest in Borrower is
sold or transf2rred and Borrower is not a_nawral person) without Lender’s pror wrien
consent, Lend :r may, at its option, require inmediate payment in full of all sums secured by
this Secunty Instrument. However, this cotion shall not be exerciseé by Lender
if excrcise 1s yrohibited by federal law as of the cats of this Secunty Instrument. Lender also
shall not exercise this option if: (2) Borrower causcs to-be submitted to Lender information
required by L :nder to cvaluate the intended transferce as 'f 2 new loan were being made to the
transferee- and (b) Lender reasonably determines that Lender's secunty will not be impaired
by the loan :ssumption and that the nisk of a breach of any covenant or agreement ip this
Security Insuament is acceptable to Lender.

To the extent permitted by applicable law, Lender may charg: a reasonable fec as a

b
condition tc "ender's consent to the loan assumption. Lender may alsciequire the transferee »2
to sign an as.umption agreement that is acceptable to Lender and that obligatey the transferee -4
10 keep all 11e promises and agreements made in the Note ard in this Secunzy Instrument. ,",3
Bormmower w:l] continue o be obligated under the Note and this Securnity Instzurient unless al

Lender releases Borrower in writing.

If Lend:r exercises the optien 1o require immediate payment in full, Lender shall give
Borrower nctice of acceleration. The notice shall provide a period of not less than 30 days
from the dcie the notice is delivered or mailed within which Borrower must pay ail sums

Form 3111,:1{85!
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secured by this Security Instrument. If Borrower fails 10 pay hese sums prior to the expiration
of this period, Lender may invoke any remedies permitied by this Secur:y Insirument without

further notice or demand on Borrower.

BY SIGNING BELOW, Bomower accepts and agrecs 10 the :erms and covenanis

contained izt this Adjustable Rate Rider.

N 2 (Seal) (Seal)
-HoTowe: -Borower
Ny S ¥
D). (ieal) Y TUONMAALR B 990wl (Seal)
.Ho Towe ! LOHR“INE “- SPAR D -Binrowe:
o(feal) v o — _ (Seal)
Botover EDERICK K. SPARANOG Borener
(Seal) Seah
-Borrowet - domrower
Papekore ~otm 3111 3°85
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