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MORTCAGE

THIS MORTGAGE (r"$Yecurity Instrument”) is given on June
11 , 1997, The mortgagor is: American National Bank and
Trust Company of Cnicago at 33 N. LaSalle &t., Chicago, IL
60690, as Trustee uider the provisions of Trust Agreement
dated April 2, 1997 ‘and known as Trust HNo., 122-776-04
{referred to as the "Boricower" hereunder). This Security In-
strument is given to JAMES ¥, O'NEILL (the "Lender*), whose
address is 1833 N. Narragansect, St., Chicago, IL 60639. Bor-
rower owes Lender the principz}-sum of THIRTY THOUSAND DOL-~
LARS (U.S8. §$30,000.00). I'iis debt is evidenced by
Borrower'’'s Secured Demand Note dated the same date as this
Security Instrument (the "Note"). his Security Instrument
secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and
modifications of the Ncte; (b) the payment of all other
sumg, with interest, advanced under paraiareph 7 hereof to
protect the security of this Security Instriment; and (c)
the performance of Borrower’s covenants and agreements under
the terms of this Security Instrument and the Nete. Por this
purpose, Borrower does hereby mortgage, warrant, grant and
convey to Lender that following described property- located
in Chicago, Cook, County, Illinois, to wit:
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LOTS 18 AND 19 IN BLOCK 10 IN GALE AND WELCHS RESUBDIVISION
OF BLOCKS 27 TO 30 BOTH INCLUSIVE AND LOTS 4 TC 12 BOTH IR~
CLUSIVE, IN BLOCK 31 AND ALL OF BLOCKS 46 TO 50 BOTH IN-
CLUSIVE, TOCETHER WITH VACATED STREETS AMD ALLEYS IN GALES
SUBDIVISION OF THE SOUTHRAST 1/4 OF SECTION 31 AKD THE
SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IL-
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F.I.N 13-32-319-037 and 13-32-319-038
Commonly known as: 6100-6104 Weet Nortbh Ave., Chicago, IL

50639 (the "Property");

TOGETHER WITH all the improvements now or hereafter
erected on the prcperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the Property. All
renlacements and additions shall also be covered by this
Security Instrument. All of the foregoing are referred to
in this Security Instrument collectively as the “Property.

BORFOUWER COVENANTS that Borrower is lawfully seized of
the estate hereby conveyed and has the right to mortgage,
grant and conviy the Property and that the Property is unen-
cumbered, except for encumbrances of record. Borrower war-
rants and will dzfend generally the title to the Property
against all claims and demands, subject to any encunbrances
of record.

THIS SECURITY INSTPJMENT combines uniform covenants for
naticnal use and non-uniferm covenante with limited varia-
tions by jurisdiction to conetitute a uniform security in-
strument covering real propeity.

UNIFORM COVENANTS Borrower and Lender covenant and
agree as follows:

1, Payment of Principal and Iuterost; Prepayment and
Late Charges. Borrcwer shall promptiy npay when due the
principal of and interest due on the debt¢ wvidenced by the
Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Iatentionally
Deleted,

3. Application of Payments. Unless applicaklzs law
provides otherwise, all payments received by Lender ‘under
paraqraphs 1 and 2 shall be applied: first, to any prepcy-
nent charges due under the Note; second, to amounts payable
under paragraph 2; third, to any interest due; fourth, to
principal due; and last, to any late charges due under the
Note.

4. Charges; Liens. Borrower shall pay all taxes, as-
sessments, charges, fines and impositions attributable to
the Property which may attain pricrity over this Security
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Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided
in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment,
Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid unider this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has
prioriiy over this Security Instrument unless Borrower: (a)
agrees (i1.writing to the payment of the obligation secured
by the }iep in & manner acceptable to Lender; (b) contests
in good faiun the lien by, or defends against enforcement of
the iien in, legal proceedings which in the Lender‘s opinion
operat2 to provent the enforcement of the lien; or (c)
secures from the raolder of the lien an agreement satisfac-
tory to Lender sukordinating the lien to this Security In-
strument. If Lender {determines that any part of the Property
is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice iden-
tifying the lien. Borrover shall satisfy the lien or take
one or more of the actions sei forth above within 10 days cof
the giving of notice.

5. HBazard or Property Insurance. Borrower shall keep
the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included
within the term “extended coverage* anu: any other hazards,
including floods or flooding, for which.Lztnder requires in-
surance, This insurance thall be maintained in the amounts
and for the periods that Lender reasonably reauires, but in
no event shall the amount be less than th¢ then current
principal amount of the mortgage. If Borrower ta2ils to main-
tain coverage described above, Lender may, at Lendor's op-
tion, obtain coverage to protect Lender'’'s rights ‘n the
Property in accordance with paragraph 7 ana charge Beorrower
for the premium for such insurance.

All insurance policies and renewals shall inciude a
standard mortgagee clause. Lender shall have the right to
obtein duplicate ccpies of all policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. 1In the event
of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not
made promptly by Borrcwer,
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Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoratiocn or repair
of the Prcperty damaged if the restoration or repair is
economically feasible and Lender's security is not lessenred.
If the restoration o¢r repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to
Borrower. I1f Borrower abandons the Property, or does not
answer ~within 30 days a notice from Lender that the in-
surance: carrier has offered to settle a claim, then Lender
may collect the insurance proceeds., Lender may use the
proceeds to. repair cor restore the Property or to pay sums
secured by ‘chis Security Instrument, whether or not then
due. The 30-d:y period will begin when the notice is given.

Unless Lender-and Borrower otherwise agree in writing,
any application of proceeds to principal shall not extend or
postpone the due date =i the monthly payments referred to in
paragraphs 1 and 2 or cijange the amount of the payments. If
under paragraph 21 herert, the Property is acquired by
Lender, Borrower’s right t¢. any insurance policies and
proceerds resulting from damage to the Property prior to the
acquisition shall pass to Lendes to the extent of the sums
secured by this Security Instrumert immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintraonce and Protection
of the Property cf the Froperty. Borrower shall occupy, es-
tablish, and use the Property for Borrowi::'s business pur-
poses within sixty (60) days after the exezution of this
Security Instrument. Borrower shall not destroy, damage or
impair the Property, ailow the Property to detcrinrate, or
commit waste on the Property. Borrower shall be (in default
if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith JvJgment
could resuvlt in forfeiture of the Property or other«ise
materially impair the lien created by this Security Instru-
ment or Lender’s security interest. Borrower may cure such a
defauit and reinstate, as provided in paragraph 18 hereof,
by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or
other material impairment of the lien created by this
Security Instrument or Lender’s security interest.
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7. Protection cf Lender’'s Righte in the Property. 1If
Borrower ifails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture or to enforce laws or
requlations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender’s
rights in the Property. Lender‘s actions may include paying
any rums secured by a lien which has priority over this
Securicy Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make
repairs.  Although Lender may take action under this
paragraph 7, Lender doces not have to do so.

Any amouats disbursed by Lender under this paragraph 7
shall become additional debt of Borrower secured by this
Security Instrumcol. Unless Borrower and Lender agree to
other terms of paymrnt, these amounts shall bear interest
from the date of dishnursement at the Note rate and shall be
payable, with interest. 2von notice from Lender to Borrower

reguesting payment.
8. Hortgage Insurance. Intentionally deleted.

9. Inspection. Lender  or its agent may make
reascnable entries upon and inspections of the Property.
Lender shall give Borroewer notice a‘ che time of or prior to
an ingpection specifying reasonable ceuse for the inspec-
tion.

10. Condemnation. The proceeds of any award or claim
for dameges, direct or consequential, in conit:ction with any
condemnation or other taking of any part of the Property, or
for conveyance in lieu of condemnation, are herely assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the
proceeds shall be applied to the sums secured by (tiiis
Security Instrument, whether or not then due, with any ex-
cess paid to Borrower. In the event cf a partial taking of
the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the

5
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proceeds multiplied by the following fraction: (a) the to-
tal amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately
before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and
Lender otherwise agrze in writing or unlese applicable law
otheiwise provides, the proceeds shall bz applied to the
sums s8ncured by this Security Instrument whether or not the
sums ara then due,

If the Property is abandoned by Borrower, or if, after
notice by Leruer to Borrower that the condemnor offers to
make award or =2<ttle a claim for damages, Borrower fails to
respond to Lender within thirty (30) days after the date the
notice is given, lerder is authorized to collect and apply
the proceeds, at its opticn, either to restoration or repair
of the Property or tu ihe sums secured by this Security In-
strument, whether or nui¢ then due.

Unless Lender and Borrouwer otherwise agree in writing,
any application of proceeds to nrincipal shail not extend or
postpone the due date of the mornthly payments referred to in
paragraphs 1 and 2 rereof or charoz the amount of such pay-
ments,

11. Borrower Not Releesed; Forbearance By Lender Not a
Waiver. Extension of the time for paymernt or modification
cf amortizatior of the sums secured by this Security Instru-
ment granted by Lender to any successor in interest of Bor-
rower eghall not operate to release the liability of the
original Becrrower or Borrower’'s successors ‘.n _interest.
Lender shail not be required to commence proceedings against
any successor in interest or refuse to extend time ir: pay-
ment or othervise modify amortization of the sums selured by
thie Security Instrument by reason of any demarnd made bv the
originai Borrower or Borrower’s successors in interest. - Any
forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several
Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provi-

6
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sions of paragraph 17. Borrower’s covenants and agreements
shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is
cc-signing this Security Instrument only to mortgage, grant
and convey that Borrower’'s interest in the Property under
the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instru-
ment; and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the
Note without that Borrower'’s consent.

i3. Loan Charges. If the loan secured by this
Security Tastrument ig subject to a law which sets maximum
loan charges, and that law is finally interpreted so that
the interest o» other loan charges collected or to be col-
lected in connection with the loan exceed the permitted
limits, then: (&) any guch loan charge shall be reduced by
the amount necessary vo reduce the charge to the permitted
limit; and (b) any -sums &lready collected from Borrower
which exceeded permitted, limits will be refunded to Bor-
rower. Lender may choose to.make this refund by reducing the
principal owed under the hoto-or by making a direct payment
to Borrower. 1f a refund reduces principal the reduction
will be treated as a partial prenayment without any prepay-
ment charge under the Note.

14. HNotices. Any notice to 3arrower provided for in
this Security Instrument shall be giver by delivering it or
by mailing it by first class mail unleus upplicable law re-
quires use of another method. The notice <hall be directed
to the Borrower’s at the address given in the preamble
nerz2of and to the Property Address to the persoral attention
of Jerome Hall or any other address Borrower d2signates by
written notice to Lender. Any notice to Lende: thall be
given by first class mail to Lender’s address staien herein
or any other address Lender designates by notice «4 Bor-
rower. Any notice provided for in this Security Instrumant
shail be deemed to have been given to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security In-
strument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event
that any provision or clause of this Security Instrument or
the Note conflicts with applicabie law, such conflict shall
not affect other provisiong of this Security Agreement or

7
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the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security In-
strument and the Note are declared to be severable, without
the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be
severable.

16. Borrower'’s Copy. Borrower sheall be given one con-
formed copy of the Note and of this Security Instrument.

17, Trassfer of the Property or a Beneficial Interest
in Borrower., If all or any part of the Property or any in-
terest i it is sold or transferred (or if a beneficial in-
terest in a Tzust controlled by Borrower is sold or trans-
ferred and Pérrower is not a naturdal person) without
Le.der’s prior'written consent, Lender may, at its option,
require immediatz payment in full of all sums secured by
this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prcohibited by federal law
as of the date of this (Security Instrument,

1f Lender exercise this option, Lender shall qive Bor-
rower notice of acceleratios. ) The notice shall provide a
period of not less than 30 days-from the date the notice is
delivered or mailed within whick Borrower must pay all sums
secured by this Security Instruwent. If Borrower fails to
pay these sums prior to the expiration of this period,
Lender may invoke and remedies perm’ited by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. (1. Borrower meets
certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discoatinued at any
time prior to the earlier of: (a) five (5) days -[or such
other period as applicable law may specify for reinstate-
ment) before sale of the Property pursuant to any nouer of
gale contained in this Security Instrument; or (b) enctxy of
a judgment enforcing this Security Instrument. Those cunai-
tions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c¢) pays all expenses in-
curred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’' fees; and (d) takes
such action as Lender may reasonably require to assure that
the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured

8
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by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the
obligatiens secured hereby shall remain fully effective as
if npo acceleration had occurred. However, this right to
reinstate shall nct apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note
or a partial interest in the Note (together with this
Secusity Instrument) may be sold one or more times without
prior notice to Borrower. If such a sale results in a
change of the Loan Servicer, Borrower will be given written
notice oi the change in accordance with paragraph 14 above
and appiiceble law. The notice will state the name and ad-
dress of the raew Loan Servicer and ihe address to which pay-
ments should ‘ba made. The notice will also contain any other
information requized by applicable law.

20. Hazardous Jubstances. Borrower shall rnot cause
or permit the presence, use, disposal, storage, or release
of any Hazardous Substaiices on or in the Property, Borrower
shall not do, nor allow.unvone else to do, anything affect-
ing the Property that is in violation of any Environmental
Law. The preceding two sentences shall not apply to the
presence, use, or storage on uvhe Property of small quan-
tities of Hazardous Substances thet are generally recognized
to be appropriate to normal residential uses and to main-
tenance of the Property.

Borrower shall promptly give Lender written notice of
any investigation, claim, demaid, lawsuit or other action by
any governmental or regulatory agency or private party in-
volving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowlédge. If Bor-
rower learns, or is notified by any goverruantal or
regulatory authority, that any removal or other renusdiation
of any Hazardous Substance affecting the Property i teces-
sary, Borrower shall promptly take all necessary reucdial
actions in accordance with Enviromnmental Law.

As used in this paragraph 2(¢, "Hazardous Substances:
are those substances defined as toxic or hazardous sub-
stances by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile scol-
vents, materials containing asbestos or formaldehyde, and
radiocactive materials. As used in this paragraph 20,

9
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"Environmental Law* weans federal laws and laws of the
jurisdiction where the Property ie located that relate to
health, safety or environmental protection,.

NON-UNIFPORM COVENANTS. Borrower and Lender further
covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice
to Borrower prior to acceleration following Borrower's
breacn-of any covenant or agreement in this Security Instru-
ment (ort not prior to acceleration under paragraph 17 un-
less appiircable law provides otherwisej. The notice shall
specify: Lo the default; (b) the action required to cure
the default: {¢c) a date, not less than 30 days from the date
the notice is ¢iven to Borrower, by which the default must
be cured; and (d} that failure tc cure the default on or
before the date @recified in the notice may result in ac-
celeration of the ‘surs secured by this Security Instrument,
foreclosura by judicial proceeding and sale of the Property.
The notice shall furuner inform Borrower of the right to
reinstate after accelerction and the right te assert in the
foreclosure proceeding thc non-existence of a default or any
other defense of BRerrower tr scceleration and foreclosure.
If the default is not cured on-or before the date specified
in the notice, Lender at its <ption may require immediate
payment irn full of all sums securand by this Security Instru-
ment without further demand and may foreclose this Security
Instrument by judicial proceeding. Jeader shall be entitled
to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs i title evidence.

22. Release, Upcn payment of all sums Becured by this
Security Instrument, Lender shall release this Sercurity In-
strument without charge to Borrower. Borrower shal) pay any
recordation costs.

23. Waiver of Homestead. Borrower waives all riqk: of
homestead exemption ir the Property.

24. Riders to this Security Instrument. If one or
more riders are erecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements
of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this
Security Instrument as if the rider(s) were a part of this
Security Instrument. {{Check all that apply)

10
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___ Adjustable Rate Rider ___ Condominium Rider

___ Graduated Payment Rider __ 1-4 Family Rider

PRV Y PR ﬂn-——'q-.‘;hg -
-

Biweekly Payment Rider Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the
terms and covenants contained in this Security Instrument
and {n any rider(s) executed by Borrower and recorded with
it.

IN “AYTNRESS WHEREOF, the undersigned has signed or
caused thiz Jdocument to be executed as of the date and year
first above written.

k Thisins'rumentis executed by the undgrsgned L ,:rx‘ Trusrere.
not persoraily but solely as Trustee in the exeictoe ot t 15 mhe BOrrower:
power ¢ autherly contarred upon and ves'zd in i as s

fustee. i is expressly urderstcod and agreed thai ail he
warranties, indem nities, reprasanatons. covenants, unalr ﬂ/’ Mﬁ
nts haimin made on the part of the '

/
e gng agireme . ; y v/
O & et ety as Trustee Jmerican Nqé%nal Bank and Trusat

Tiustas are yndo-tas =0 Dy il snlely inis €378

l:‘%s:'g éegs%na!.‘yaﬁo De{’sonal Ii’z,abi;_n)- orpersonal cesnen-  Company of (¢hicago, as Trustee and
sibiity 's asaumed by of shall atany ime beasserted GieN-  pot indivi ally, of Trust N c
foreeable against the Trustee on account of any waranty.  199.475.04 UTA dated April 2umbe’ 1997
indemrity, reptes entation, covenant, undestaking or agres-

ment ¢f the Trustae in 1his INSILMENt
STATE OF ILLINOIS

j
) SS:
)

COUNTY OF COOK
Enericen Netienal Bank and Trzet Compony &t Chicage

The undersigned, a Notary Publig i {qr id count
and state, do hereby certif;}’ that &k&l&ﬁﬂﬂﬁﬁjﬂ 3:
personally known to me to be the same person(s) whose
name{s) is/are subscribed to the foregoing instrumsn*, ap-
peared before me this day in perscn, and acknowledgeu that
he/she/they signed and delivered the said instrument- as
his/her/their free and voluntary act, for the uses and pur-
poses therein set forth.
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