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This Assignment of Rents prepared by:  Barllett Johnson

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 22, 1997, between Arihur Checchin and Dawn Checchin,
husband and wife, whose address is 415 W. Havon, Arlinglon Heighls, IL 60005 (referred o below as
"Granlor™j; and First Naticnal Bank of Morlon Grove, whyss address is 6201 West Dempster Street, Morton
) Grove, IL 50053 (referred to below as "Lender”).

,Q) ASSIGNMENT. For valusble consideration, Grantor assigns, iranic 2 conlinuing security interest in, and
. convzys to Lender all of Grantor’s right, litle, and Inter2st in and 4c<ihe Renls from the following described
) Praparty located iz Cook County, State of lilinois:

~

»

Lol 19 in Block 5 in Moran's Subdivision of part of Lols 4 and 7 in County Clerks division of the East
5 of Section 33, Township 40 Horth, Range 13, East of the Third Princiral Meridian, {Excepl the East
N 2.75 acres of said lot 4) in Cook County, lllinois.

Q The 3eal Property or is address is commenly known as 5146 W. Grand Avenue, Crizago, Il 60539. The
Real Property tax identification number is 13-33-223-038.

Z65320LE

DEFINITIONS. The following words shall have the following meanings when used in this Assignmenl. Terms not
other wise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relersnces 10 collar amounts shail mean amoun.s in lawful money of the Urited States of America.

Assignment. The word "Assignment™ means this Assignment Gf Renls between Grantor and Lender, and
includes without limitation al assignments and security interest provisions relating 10 the Rents.

Event of Default. The words "Event ¢f Delault” mean and include withcut limitation any of the Events of
L efault set fcrth belew in the section tilled "Events of Default *

Crantor. The vicid "Grantor® means Anhur Chacchin and Dawn Checchin.

Indebtedness. The word “Indebledness” means all principal and interesi payable undes the Note and any
amounts experded or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lencer

1, enforce nbligations of Grantor under this Assignment, together with interest on such amounts as provided in
ihis Assignment.
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RIGHT!3 AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereahter,

Lender may exercise any one or mor2 of the folowing rights and remecies, in addition 1o any other rights or

ramedi2s provided by iaw:

. . Ac:clerale Indebledness. Lender shall have the right at its option without natice to Grantor 10 declare the

. = entire Indebiadness immediately due and pavable, including any prepayment penalty which Grantor would be

: / rac.uired (o pay.
Cellect Rents. Lender shall havp the righi, without nolice 1o Grantor, lo take possession of the Property and

. calect the Rents, :_ncludm? unts past due and urpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebledness. In furtherance of this right, Lender shall have all the r:%hls provided

. for in the Lender's Right i¢ Collect Section, above If the Renis are collected by Lender, then Grantor

irravocably designates Lender as Grantor's attorney-in-facl 10 endorse instruments received in payment
thereof in the name ol Grantor and 10 negotiate the same ang collect the proceeds. Payments by tenants of

- other users to Lender in response to Lender’s demand shal! salisfy the obligations for which the paymenis are

» made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this (0

subparagrarii «ither in person, by agent, or through a receiver. ")

Mortgagee in Possession. Lender shall have the right 10 be placed as monﬂagee in possession oric havea 4o
recerver appontnd to 1ake!possession of all or any part of the Property, with the power 10 protect and preseive ]
the Property, 10 orerate the Property preceding foreclcsure or sale, and lo collect the Rents from the Property s
and apply the proceeds, over and above the cost of Lhe receivership, against the Indebtedness. The .7
rrortgagee in posseran of receiver may_ serve without bong if permitied by law. Lender's right 1o the '-:l
arpomimen: of a receior. shall exis! whether or not the apparent value of the Property exceeds the &
!r,‘ceptgdness by a substazoal amount. Employment by Lender shall not disqualify a person Iromn servingasa
Tecever.
Eirger Remedies. Lender shal nave all other rights and remedies provided in this Assignment or the Nole or

y faw.
Viaiver; Election of Remedies. A vavur by any Pany of a breach of a provision 0! this Assignment shail not
constitute a waiver of or prejudice the pady's rights otherwise to demana strict comPhance with that provision
cr any other provision. Election by Lender 1o pursue any remedy shali nol exclude pursuit of any other
remedy, and an efection 1c_make expendiur2s o take aclion to perform an obligation of Grantor unger this
Assighment after failure of Grantor to perfezin shall not affect Lender’s right to declare a default and exercise
i:s remedies unger tnig Assignment.

Altorneys’ Fees; Expenses. If Lender institulzs uny suit or action lo enferce any of the terms of this
Assignment, Lender shall be entitled to reccver such-sum as the court méaJ adljudge reasonable as attorneys’
fees ai tnal and on any appeal. Whether or not any csot action is involved, all reasonable expenses incusred
vy Lender that in Lender's opinion are necessary at.any lime for the protection of ils interest of the
anforcement of its rights shall become a part of the Indebies.ness payable on demand and shall bear interest
from the date of expenditure until regaio’ at the rate provicer for in the Note. Expenses covered by this
Paragraph inglude, without limitation, however subject lc any mits under applicable faw, Lencer's altorneys
ees and Lender's lega! expenses whether of not there is & lawsyir, including attorneys® fees for bankruplcy
p!opeedm?s (including efforis 1o modify of vacate anr automalic stay of injunction}, appeals and any
anlicipated post-judgment collection services, the cost of searching records, ob:amm% titte reponts (including
foreciosure repoits), surveyors' repons, and appraisal {2es, and fitie msurance, (0 the extent permitted by
applicable law. Grantor a)s0 will pay any court Costs, in addition to ail olner sums provided by law.

- MISCELLANEQUS PROVISIONS. The fcilowing miscellaneous provisions are a jart.ol this Assignment:
Amendments. This Assignment, mﬁelher with any Related Documents, censtiutes the entire understanding
and agreement of the parties as 1o the rnatters sel forth in this Assignment. No alieraiion of ar amendment 10
this Assignment ghall be efiective unless 8wen in writing and signed by the party O parties solght 10 be
charged or dound by the alteration or amendment.

Applicable Law. Thls Assignment has been delivered to Lender and accepted by Leader In the Stale of
Winole. This Assignment shall be governed by and construed in accordance with the lavs of the State of

litinots.

{ Multiple Partizs. ARl cblgations o! Grantor under this_Assignment shall be "oim and several, and all
references to Grantcr shall mean each and every Grantor. This means that each of the persons signing below
15 responsible for all obligations in this Assignment.

No Modification. Grantor shall ncl enter into any agreement with the holder of an¥l mortgage, deed of trust, or
other security agreement which has pricrity over this Assignment by which that agreement is modified,
amended. exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabilia%. if a court of competent jurisdiction finds any provision of this Assignment lo be invalid or
unenforceable as (o any person or circumstance, such finding shall not render fhat prevision invalid or
unenlforceable as to any other persons or circumstances. I feasible, any such offending provision shall be
deemed to be modified to be within the fimits of enforceability or validity, however, if the offending provision
cannot be so modifiess, it shall be stricken and all other provisions of this Assignment in ali ather respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitaticns siated in this Assia:\ment on transfer of Gramor's
interest. this Assignment shail be binding upon and inure 10 the benefi of the parties, their successors and

s

assigns. {1 ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
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to ranlor, may deal with Granlor's successors with reference o this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the ind=ttedness.

Time Is of the Essence. Time is of the essence in the performance uf this Assignment.

: - Waiver of Homestead Exemﬁuon. Grantor hereby releases and waives all rights and benefits of the
: ﬁ homestead exemption laws of the State of lilinois as to ali Indebtedness secured by this Assignment.

i : Wavers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or

. unzer the Related Documents) unless such waiver is in writing ang signed by Lender. No delay or omission
on the pan of Lender in exercising any right shail operaie as a waiver of such right or any other tight. A
waiser by any party of a provision of this Assignment shall nct constitute a waiver of or prejudice the pangs
rigrt otherwise t¢ demard strict compliance with that J)towsuon or any other provision. NG prior waiver by
Lerdet, nor any course of dealing between Lender and Granlor, shall conslitute a waiver of any of Lender's
rigrts or any ¢f Grantor’s obligations as (9 any (ulure transactions. \Whenever consent by Lendeér is required
in this Assigrment, the granting of such consent by Lender in any instance shall nol constilule continuing
consent to cubsequent instances where such consent is required.

EACH GRANTOR/ACINOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOT AGREES TQ ITS TERMS.

GRANTOR:
e VD
A?.hpr Checchin , : -
X A~ L !fU./ i~

Dawn Checchin

INDIVIDUAL ACKNOWLEDGMENT

e
sTatE OF [~ )
) 85

COUNTY OF / ?4? 0 /_ )

On this day before me, the undersigned Notary Public, perscnally appeared Aichur Checchin and Dawn

Checchin, to ma known to be the individuals described in and who executed the Assignment of Rents, and

acknowlgdfled that they signed the Assignment a,s{}h;ir free and voluntary act and desd. for the uses and ®
i

purpeshs therzin mentioned. . & , ;
Giver{ unger m;?nd and official seal this .3 ~ day of ad .19 Z_.
. o
oy A/ ) vesiatg a ST/t ?@ZM,

Notary Public in and for tfie State of \f -

RIA S

. 4

¥ea

A

12
: : . Covnabarles
My commission expires : A {
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