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THIS MOR'TGAGE ("Sccurity Instumeat”) is given on JUNE 25, 1997
The Mortgagor is
VICTORIA ARROYO, SINGLE WOMAN, NEVIP MARRIED
FABIAN ARROYO, SINGLE MAN, NEVER Mr#rRRIED
RAMIRO ARROYQ, SINGLE MAN, NEVER MARRIED

("Borrower"}. This Securily Instrument is given to
MCA MORTGAGE CORPQRATION

which is arganized and existing under the laws of MICHIGAN , and
whose addressis 17 W 662 BUTTERFIELD RD #300
OAKBROOK TERRACE, IL 60181 ("Lender"), Borrower owes Lenaer te orincipal sum of
ONE HUNDRED FIFTEEN THOUSAND NINE KHUNDRED AND NO/100
Dollurs (US. § 115,800.0° )
This dobt is cvidenced by Bormowet's nole duled the same date as this Security Instrument {"Mote"), which
provides for monthly puyments, with the ful) debt, if not paid carlicr, due and payable on JULY 1, 2027
. This Security Instrument secures 1o Lender: (1) the repuyment of the debi evidenced by the
Nole, with intcrest, and all ronewals, exiensions and modifications of the Noie; (b) the payment of all other sums,
with intcrest, advanced under paragraph 7 to prolect the security of Lhis Sccurity Instrument; and (c) the performance
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of Botrower's covenants and ngreoments under this Seeurlty Tnstrument and the Note, For this purpose, Borrower
docs hereby morigage, grant and convey to the Lender the following described property located In
COOK County, Iitinols:
LOT 35 (EXCEPT THE NORTHEASTERLY 31 FEET THEREOF, AS MEASURED ON
AVERS AVENUE) IN HAUSSEN’S SUBDIVISION OF LOTS 1 AND 2 OF THE
SUBDIVISION OF LOT 6 AND PART OF LOT 7 IN DAVLIN KELLY AND CARROLL'S
SUBLIVISION OF THE NORTHWEST QUARTER OF SECTION 26, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

P.1.N.#13-26~110-045

Parcel 1D #:
which has the address 0f 3001 {ORTH AVERS AVENUE, CHICAGD | Strset, Cily),
{llinois 60618 |Zip Codel ("Property Address");

TOGETHER WITH all the-itpravements now or hereafter crecied on the property, and all eascinents,
appurtenancss and fixtres now or heralter u part of the property. All roplicements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument us the "Praperty.”

BORROWER COVENANTS that Borrover 's ‘awfully sclzed of the estuie hereby convoyed and hag the right
morigago, gront and convey the Property und that'iie Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 20 the Property againgt ol claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenwnts for national use and non-uniform covenants
with limited variations by jurisdiction to constituto & uniform sceuely instruincnt covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1, Puyment of Principul, lnterest and Late Churge, Borrower shall vav when due the principal of, and
interest of, the debt ovidenced by the Note and lnte charges due under the Note.

2. Monthly Payment of Tuxes, Insurunce und Other Charges. Borrower shall include in ciuch monthly
payment, together with the principal and interest ay set forth in the Note and any lnte churges. a sum for (a) tuxes and
special nssessments lovied or 1o be lovied ngainst the Property, (b} leaschold paymen(s o ground ronts on the
Property, ond (c) premiums for insurance required under paragraph 4. In any year in whicii the Lander must pay 8
morigage insurance premium o the Sccretry of Housing and Urbun Development (*Secretury” ), or in any year In
which such premium would have been required I Lender still held the Securily Instrument, eich mezthly payment
shail also include cither: (i) & sum for the annual morgage insurance premium {0 be puid by Lender to-tie Secretary,
or (ii) 2 monthly churge instead of u mortgage insurance premium if this Sccurity Instrument is hield by the Secretary,
in & reasonable amount o be determined by the Sccrotary, Except for the monthly charge by the Secretary, these
itlems arz catled "Bscrow ltems" and the sums pald to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Bscrow Iiems in an aggregate amount not 1o exceed the
maximum amount thal may be required for Borrower's escrow account under the Real Estate Seitlement Procedures
Act of 1974, 12 US.C. Scction 2601 et seq. and implementing rogulations, 24 CFR Part 3500, as they may be
amended fcom time to Ume (“RESPA"), cxcept that the cushion or reservo permitted by RESPA for unanticipated
disbursements or disbursements before the Barrower’s payments are avallable in the account may not be based on
amounts dug for the morigage insurance premium,
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If the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the cxcess funds us required by RESPA. If the amounts of funds held by Lender ut any
time are not sufficient to pay the Escrow liems when due, Lender moy notify the Borrower and require Borrower to
rmake up the shortuge as permiited by RESPA,

The Escrow Funds arc pledged as udditions! security for alt sumas secured by this Sceurity Instrument. If
Borrower tendlers to Lender the Tull payment of all such sums, Borrower's account shall be credited with the balance
remaining for bl installment items (n), (b), and (¢) and uny mortgage insurance premium installment that Lender has
not become obligated to pay to the Sceretary, und Lender shall promplly refund any excess funds to Borrower,
immediately prior to a forcclosure sule of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for ail installments for items (a), (b), and {¢).

3. Applieation of Payments, All paymenis under paragraphs 1 and 2 shall be applicd by Lendor as follows:

Eitsl, o the mortgage insurance premium to be paid by Lender to tho Secretary or to the monthly charge by the
Secrctary instead of the monthly mortgage insurance premiwm;

Second, to any tuass, special assessments, feasehold puyments or ground rents, und fire, flood and other hazard
insurance premiums, bs roquired;

Third, W interest due wndar the Note;

Fourth, to amortizution of ths principnl of the Note; and

Fifth, to late charges due under-the Note.

4, Fire, Flood und Other Hueuer ansurance, Borrower shal] insure all improvements on the Property, whether
now in exisience or Subsequently crecied, sgutnst any hazards, cosunlies, and contngencics, including fire, for which
Lender requires insurance. This insurstce shall be maintained in the umounis and for the periods that Lender
requires. Borrawer shall also insure all impeosements on the Property, whether now in oxisience or subscquently
erecled, againgt loss by Moods (o the extent requise by the Secrowry, All insuranco shall be carried with compunies
uspproved by Lender. The insurance policies and an:’ rennwals shull be held by Lender und ghall include loss payable
clauses in favor of, and in u form deeeptable to, Lender,

In the event of loss, Borrower shall give Londer immedlne notee by mail. Lender may make proof of losys if not
made promptly by Borrower, Buch insuratice coinpany concericd s hereby autherized and direcied to make payment
for such loss dircetly to Lender, instead of to Borrower and to Feonder jointly, All or any part of the insuranco
proceeds may bo applicd by Lender, ot its option, cither () to the celuction of the indebtedness under the Nole and
this Sccurity [nstrument, first to any delinquent anounts applied in Gio ordzs-in paragenph 3, and then to prepayment
of principal, or (b) to the restorstion or repulr of the dumaged Propert;. Apy application of the proceeds to the
principul shall not extend or postpone the due duto of the monthly psyments which are reforred to In paragraph 2, or
change the nmount of such payments. Any excess insurance proceeds over an ameunt-cequired to pay all outstanding
indebtediness under the Note and this Sccurity Instrument shull be paid to the entily lega'ly entitled thureto,

In the ovent of foreclosure of this Security [nstrument or other transfer of title 10 tho Property thut extinguishos
the indebtedness, ali right, tidle und interost of Borrower in and to insurince policies v forze shull puss to the
purchaser,

8. Ovcupuncy, Preservation, Muintensnce and Protection of the Property; Borrower’s Lean Application)
Leuscholds. Borrower shall occupy, cstablish, and use the Properly ns Borrowee's principal residence within sixly
days after te oxecution of this Security Instrument (or within sixty days of o later sale or rransfer of uis Property)
and shall continue to occupy the Property us Borrower's principul residence lor at least one year afier the date of
occupuncy, unless Lender dotermines that requirement will cuuse undue hardship for Botrower, or unless oxienuating
circumstunces oxist which wre heyond Borrower's control. Borrower shall notify Lender of any oxlenuniing
circumstuncos, Borrower shall nol comiilt wasto or destroy, damuge or substaniially change the Property or allow the
Property to deteriorute, reasonable wear and tear oxcepted. Lender may inspect the Property If the Property is vacant
or nbandoned or the loan s In default, Lender muy take reasonuble uction to proteet and preserve such vacant or
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abandoned Property. Borrower shall also be in defouht if Borrower, during the loan applicalion process, gave
materially false or inaccurate information or statements to Lender (or [ailed to provide Lender with any material
information) in comnection with the loan cvidenced by the Note, including, bul not limited 1o, represcntations
concerning Borrower's occupancy of the Properly as a principal residence. If this Sccurily Instrument is on a
leaschold, Borrower shall comply wiih the provisions of the lease, If Borrower acquires fec title to the Property, the
lcaschold and fee title shall not be merged unless Lender agrees to the merger in wriling.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid o Lender to the exient of the full amount of the indebiedness that remaing unpaid
under the Nole and this Security Instrument. Lender shall apply such procewds to the reduction of the indebtedness
under the Notz and this Sccurity Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepuyment of principnl. Any application of the proceeds to the principal shall not extond or
postpone the due dwe of the monthly payments, which are referred (o in paragraph 2, or change the amount of such
payments. Any exces® proceeds over an amount required to pay all outstunding indebtedness under the Nute and this
Security Instrument shati be naid to the entity legally entitled therelo.

7. Churges to Borrower und Protection of Lender’s Rights in the Property. Borrower shall pay ail
governmental or municipal charges, fincs and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to-ihe entity which is owed the puyment. 1f failure to pay would adversely affect
Lender's interest in lhe Property, -upun Lender’s request Borrower shall prompdy fumish to Lender receipts
evidencing hese payments.

If Borrower fails to make these paymenis or the payments required by paragraph 2, or fails to perform any other
covenants and agreemenis contained in this Sceurity Instrument, or there is a legal proceeding that may significandy
affect Lender's rights in the Property (such us a-pieceeding in bankrupicy, (or condemnation or o enforce laws or
regulations), then Lender may do and pay whatever is necessury to protect the value of the Property and Lender's
rights in the Praperty, including payment of uwxes, huzard nsurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragregh shall become an additional debi of Borrower and be
sccured by this Security Instrument. These amounts shall bess inierest from the date of disbursement, at the Note
rate, and at the option of Lender, shull be immediately due and payeole

Borrower shall promptly discharge any Hen which has priority ‘over this Sccurity [nstrument unless Borrower:
(a) agrees in writing to the payment of the obligation sccured by e lier-in a manner acceplable o Lender; (b)
contests in good fuith the lien by, or defends ugainst enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; ar (¢) scorces from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumeni. 1 i cnder determines that any part
of the Property s subject to & lien which may atwin priority over this Security Insaument, Lender may give
Borrower 4 notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actlons sct forth
above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

{a) Defuult. Lender may, cxcept as limited by regulations Issued by the Scercliry, in the Casc nf payment
defaults, require immediate payment in full of ali sums sccured by this Sccurity Instrument if:
(1) Borrowor defoulls by fuiling to puy in full any monthly payment required by this Security Instrument
prior to or on the due dute of the noxt monthly payment, or
(i) Borrower defuults by fuillng, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Scction 341(d)
of the Gun-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Sccrotury, require immediate payment in [ull of all sums secured by this Security Instrument
if
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(i) All or purt of the Property, or u beneficial interest in o trust owninyg all or part of the Property, is sold
or otherwise transterred (other than by devise or descent), und
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or gruntee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secrctary,
(¢) No Walver, If circumsiances oceur that would permit Lender o require immediote payment in fudl, but
Lender does not require such payments, Lender does not waive iis rights with respect to subsequent ovents,
{d) Regulutions of HUD Secretury. In muny circumstances regulatdons igsucd by the Secrelary will limit
Lender's rights, in the case of payment defaults, to require immediate puyment in full and foreclose if not
puid. This Security Instrument does nol authorize scceleration or foreclosure if not permiticd by regulations
of the Sccretary.
(e} mieriguge Not Insured, Borrower agrees thid il this Security Instrument and the Nole are not determined
to be riple for insurunce under the Nutionl Housing Act within 60 days from the dute hereof, Lender
may, ut = option, require immediate payment in full of afl sums securcd by this Sccurily Instrument. A
wrilien staemort-of any authorized ugent of the Sccretary dated subseguent to 60 days from the date hereot,
declining o ingursthis Sccurily Instrument and the Note, shall be deemed conclusive proof of such
incligibility, Notw!wsanding the loregoing, this oplion muy not be cxercised by Lender when the
unavailability of insucance is solely due to Lender's fallure lo remit a morigage insurance premium to the
Sccretary,

10. Reinstutement, Borrower nas »-wight to be reinstated il Lender has required immediate payment in full
because of Borrowet's failure to pay an amount due under the Note or this Security Instrument. This right applics
cven after foreclosure proceedings are instiuted. To reinstate the Security Instrument, Borrower sholl ender in a
lump sum all wmounts required to bring Borrowo 's account current including, (o the extent they are obligations of
Borrower under this Security Instrument, foreclosur: costs and reasonuble and customary attorneys' fees and expenses
properly associated with the foreclosure procecding. U'ponireinstatement by Borrower, this Security Instrument and
the obligations thal it securcs shall remain in cffect as 4r Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatemesic 1l (i) Lender hos accepted reinsiatement after the
commencement of foreclosure proceedings within lwo yoars warcdiately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will prechude foreclosiic ‘on different grounds in the future, or (iil)
reinstalerment will adversely aftect the priority of the lien created by this Security Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not o Wa'ver, Exiension of the time ol payment or
modification of amortization of tho sums sccured by this Security Instrument pranled by Lender to any successor in
intercst of Borrower shall nol operate (o release the liability of the originul Rurewsr or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any succeesvi iz inlerest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security listrument by reason of any
demand made by the original Borrower or Borrower’s suceessors m inlerest. Any {orbearance Uy, Lender in excrcising
any right or remedy shall not be a waiver of or preclude the excrise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severul Liability; Co-Signers, The covcoets and agreements
of this Sccurity Insirument shall bind and benefit the successors and assigns of Lender and Borrower, 'subject 1o the
provisions of paragraph 9(b). Borrower’s covenunts and agrecments shall be joint and several. Any ‘3orrower who
co-signs this Security Insrument but does not cxecute the Note: (n) is co-uigning this Security Instrument only to
mortgage, grant and convey thut Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Sceurily Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the lerms of this
Sccurity Instrument or the Note without that Borrower’s consent.
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i} 13, Nutices, Any notice to Borrawer provided for in this Seeurity Instrument shall be given by dellvering it or
7 by mailing it by fitst ¢loss mudi unless applicable faw requires use of another method. The nutice shall be directed
1Y the Property Address or uny othor address Borrower designates by notice 0 Lendor. Any notlee to Lender shall be
q!, given by Tirst cluss mall to Lender's address sted herein or uny address Lender devignates by nulice 1o Borrower,
l., Any notice provided for in thiy Security Instrument shall be deemed to have been given to Borrower or Lender when
[~ given a8 provided In this paragrapl.

14, Gaverning Luw; Severability, This Sccurity Instrument shall be governed by Federal law and the taw of
the junsdiction 1n which the Property iy locuted. in the event thu any provision or clouse of this Security Instrument
or the Note conllicts with upplicable law, such conllict shall not affect other provisions of this Security Insizument or
the Note which can be given effect without the conflicing provision, To this end the provisions of this Securily
Instrument and the Note are declared to be severable.

15. Borrower’s Cupy. Borrower shall be given une conformed copy of the Nok and of this Sccurity
[nstrument,

16. Huwedous Substunces. Borrower shall not cuuse or permit the prosenco, use, disposal, storuge, or rolease
af any Huzaaer, Subswnces on of iy tho Property. Bortower shall not do, nor allow anyone clse (o do, unything
nffecling tho Progerty that is in violation of any Bavironmentl! Law, The preceding twa sentences shall not spply o
the prosence, us, sr.ostorage on the Property of smdl quantiies of Hozardous Substonces thae are gencrally
recoghized to be approprale o normal residentinl uses and to maintenance of the Property.

Borrower shall preinply give Lender wrilten notcee of any Investigation, clnitn, demand, lnwsuit or other action
by uny governmental or rejalgtory agency or private purty Involving the Properly und nny Hozardous Substance or
Environmeniat Low ol which! Borrower has uctual knowledge. It Borrower learns, or Is notitied by any governmental
or regulatory authority, that w.y removel or other remedintion of uny Hazwrdous Substances affecting the Property Is
niecessary, Borrower shall prompty/tnk s #1 necossury remedial aclions in accordance with Environmentul Law.

Ax used in this parugraph 16,/ Hazardous Substances” are those substunces defined as toxic or hazardous
substances by Envirommentul Law und (ho following subswnces: gasoline, kerosene, other Mammable or toxlc
petroleum products, toxic pesticides und narbizides, volntile solvents, malerials conuining asbostos or formuldehyie,
and radionctive materinls.  As used in this puregrph 16, "Bavironmentsl Law" means federal laws and laws of tie
Jjurisdiction whero the Property is located that eeltte /o fenlth, safery or enwvironmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender fariner covenant and agree s follows:

17. Assignment of Rents, Borrower uncondidonally assigns and transters to Lender all the rents and revenues
of the Property. Borrower suthorizes Lender or Lendes's £3eis to coliect the rents and revenues and hercby directs
each tenant of the Property o puy the rents to Lender of Londor’s agonts. However, prior to Lender's nolice o
Borrawer of Borrower's brench of uny covenant or agreament ia Zav Security Instrument, Borrower shall colicet and
receive ol rents and revenues of the Property a8 trustee for the beieli of Lender and Borrower, This ussignment of
rents constitutes an absolute assignment and nol on assignment for adoitiosal secatity only.

If Lender gives notice of breach to Borrower: (a) afl rents received by Rorrower shulf be held by Borrower as

trustee for benelit of Lender only, 10 be applicd to e sums sceured by the Seedrity Instrument; (b) Londer shall be Jo
cntitled 10 collect and receive all of the rents of the Property; and (¢) cach teanay, of the Property shall pay all renls \_1
due and unpaid 1o Lender or Lender's agent on Lender's writien demand o the tensat -4

Borrower has not executed any prior assignment of the rents and has nol and ‘witinol perform any act that would ‘h},
prevent Lender from excrcising its rights under this paragruph 17, -

Lemder shall not be required to enter upon, ke control of or maintain the Property. hefore or after giving notice “'i
of breach to Borrower. However, Lender or a judicially appointed recciver may do so at any tne there is a breach. ;:1

Any application of renls shall not cure or waive any defuult or invalidute any other right or semie’y of Lender, This
assignment of rents of the Property shall werminate when the debt secured by the Sceurity Instrumeiit is paid in full,
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18, Foreclusure Procedure, If Lender requires immediate puyment In foll under paragraph 9, Lender may
fureclose this Security Instrument by fudicinl proceeding. Lender shabl be entitled to collect ull expenses
incurred in pursuing the remedies provided in this purugruph 18, including, but not lmited to, reasonuble
attorneys’ fees and costs of title evidence,

It the Lender’s interest in this Security Instrument Is held by the Secretury and the Secretury requires
immediate payment in full under Porngraph 9, the Secretary muy invoke the nonjudicial power of sale
provided in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq.) by requesting
u foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shull deprive the Secretary of uny rights otherwise
uvailuble to u Lender under this Paragraph 18 or upplicable faw,

19. Relenz«. Upot puyment of all sums sceurcd by this Sceurity Instument, Lender shail refease this Security
Instrument without shurge to Barrower. Boreowoer shall pay any recordution costs.

20. Walver of nieipstend, Borrower waives all right of homestead exemption in the Property.

21. Riderx te this Securicy Instrument, If one or more riders are exccuted by Borrower and recorded wgether
with this Security Instrument, e coveaants of cuch such rider shall be Incorporated into and shall amend and
supplement the covenants and agreemients oF this Security {nstrument as I the rider(s) were o part of (his Securily
Instryinent. [Check applicable box(es)}. )

% Condominium Rider E Growing Equity Rider C other (specily]

Planned Unit Development Rider ! Orvdunied Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sccurity Instrument and in
any rider(s) exccuted by Borrower and recorded with it,
Witnessas:

-

A (Seal)
VICTORIA ARROYO B
«HOrrowar

. (Scal)
FASTAN ARROYD -Borrower

L]

‘Borrower RANIRD ARROYO -Borrowar

(Scal) (Seal)

-Borrower -Borrower

——(Seal) (Seal)

Bo’wovor +Borrower

oK
STATE OF ILLINOIS, ) County ss:

1, = _,&_,L,A,,;,QO_M.—_\ L.Q_‘)m_g,ﬂ a Notary-7:0lic in and for sald county and state do hereby certify

that

Ja»&f.. A QAA o,u}P . ‘I’l—t_’ﬁ_gf-‘-' Vita ;. : Lt g /z,u..é’ﬂ
P‘QMMD G L&""XO , oAn S Yy N et Muarre f

, personklly known to me (o be the senie person(s) whose name(s) o
subscribed to the loregaing instrunicnt, uppcmc&!)‘cgurc me this day in person, snd scknowisdgess ihat
gigned and delivered the said instrument as K frop and voluntary act, for the uses o purposces thefein
sel forth. -
Qiven under my hand and olficial seal, this o) St duyor BLWJ-——— 29,

My Cotnmission Bxpires;

Netary Public

Qe 5&"41 c A a,
r
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