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MORTGAGE

THIS MORTGACE ("Security Innrdigne’y i fspon  JUNE 27, 1997 .

The mortgugor in - ANN-B 42 PERSON
/- w3 {*Borrower"), Thix Security Instrutment ls given to ‘/D

CNMORTGAGE CORPORAT M A WISCONSIN CORPORATION » which s organized and existing >
under the laws of _WISCONSIN © , and whose sddroar s [ 141
21731 YENTURA BLVD, SUITE 200, WOQDLAND HILL, CALIFORNIA 91364 (Londar)
Hotrower awes Londer the prineipal sum of7 4 Filty 4qd 00/100 e
Dollars (U8, § __§4,350.00 25 This debt is evidenced by Burrower's note dated the same daio as this A% ‘
Security lnstrnent (*Note"), which provides for tuonthly paymients, with the full deht, if not paid earlior, due and puysbloon
JULY 1, 2027 Lo This Security Inatrument secures 1o Londer: (1) the repayment

of the debt evidenced by the Note, with interent, and all tsnzwaia, extensionn and modifications of the Note (1) the payment '
of all other sumy, with interest, sdvanced under paragraph 7 to protect the security of this Securily Instraont; and (o) the

performance of Burrower's cuvenants and wgreonients under thie Steurity Instrument and the Note,  For Ui purpose,

Borrower does herehy mortgage, gtant and cunvey to Lender the taidowing described property Joested in

COOK Clounty, lWiaaiv:

SEE ATTACHED LEGAL ?fﬂl?)PTION
s ‘t‘

PIN #24-28-104-013M4 1017

&
~28-104-013-103

14-28-104-013-1039 \3
o)
o
:}
8
oo

which hus the address of 5208 W 122ND STREET YALSIP N

1Suet] {Ciy]
{Hincis 60658~ {*Property Addros®);
Ty Code]
Initinls
ILLINOIS- Single Family - Fannle Mue/Freddie Mac UNJIFORM INSTRUMENT Form 3014  9/90
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TOGETHER WITH all the intprovements now or heronfter erected on the property, and all euvenienty, appurtenances,
‘and fixtures now or hereaftor a part of the property.  All replacements und sdditions shll alse be covered by thiv Securily
Inntrumont, Al of the furegolng is roferred to in this Security Invtrument us the *Property .

BORROWER COVENANTS that Horrower is lawfully seised of the entaty hereby canveyed and has the right to
murtgage, grant wnd convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borruwer warrints aied will defend goneeally the title to the Property against all claims und demunds, suthject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT cambines ustiform covenants for national use and non-uniforin covensats wit lmited
varintiona by jurisdiction to constitute & uniform security instrument coveriry resl property.

UNIFORM COVENANTS, Burrower and Lendur covenant and ugree sa fullows:

L. Puyment of Prinelpl und {nterestt Prepayuient and Late Charges,  Borrower shall prompy pay when due the
principal of und intsrest on the debt svidsnced hy the Nots and any prepaytient snd late charges due under the Note,

2. Funds for Tuxes wnd Insurdnce,  Subject to applieable law or t & written waiver by Lender, Borrower shall pay to
Lender o te day wonthly puyments are due under the Note, until the Note ia paid in (ull, & suin ("Funds®) for: (a) yearly
tuxen mind nunessimenia vhich ey aitain prionty aver this Securlty fnatrutiont ne u lier on the Propeny: (b) yoarly loasehold
payments or ground resin on the Praperty, if wnty; (07 yearly huzard or property insurance promiums; (d) yearly flood in-
sursnce premidms, it any: fapyearly mortyage insurance premiuma, iF ay; and () #ny sums payable by Borrower to Lender,
in aceordance with the provisican of paragraph 8, in Heu of the payment uf murtgage insurance premiums. Thess ilems are
crlled *Eserow Items.” Lender may, sl uny time, cullect and hold Punds i an nivount not o exceed the muximistt amounl »
lennder for u fodorally related moitgige loxn may tequire fur Borrower's sscrow acoount undoer the federal Real Estate
Setttement Procedures Act uf {274 ae artanded from time ta tne, 12 US.C. Section 2601 ot seq, (*RESPA"), unloas
anather law that spplies o the Funds seto s iriver smount, 1T ao, Lender may, at any time, collect und hold Punds in an
mmount not o exced the lesser amount, Lendes tixy ustimate the wmount of Funds due on the basis of current dats and
rensannble estitunton of expenditires of fiturs Baorow Nema or otherwise in secordance with applicable law.

The Funds shudl be held in an instiution whose dsposits are insured by » federsl agenvy, instcumentaiity, or entily
(ncluding Lender, if Leador iv such an instituthon) or by ez cederal Home Loxn Benk.  Lender shall wpply the Funds to puy
the Escruw e, Lendor may not cherge Boreowor for Lofdine snd applying the Funds, annually nnalyzing the escrow
sccount, or veridying the Bscruw ltems, unless Lendur puys [iotrowver Interomt on the Funds and applicable tuw pernits
Lender to make such a charge, However, Lunder iy recuite buriower to pay a one-time charge lor kn independent real
estute lax teporting wurvice used by Lender in connection with this 1o, unless appliculile Isw provides otherwise, Unless
un agreement is made or applicable [ requires intorest t be pald, Lendse Kl not be required to pay Botrawer any in-
lerest ot surnings on the Funds, Borrower aid Lender may sgres ln wridrg, however, that interest whall be paid on the
Funds, Londer shall give th forrower, without charge, an annual sceounting oi the Punds, shawing credits and debita to
the Funds and the purpose tor which each debit to the Funds was made. The Funds wre pledged us ndditionsd security for
all suma sovured by thin Security lnstrument,

It the Funds held by Lendor exceed the smounts permilled tu be held by applicat-lo Gw, Leader shall sccount tv
Borpawer fur the excess Funds in aecordance with the requiremeatn of spplicahle law. 1f the Zywurt of the Funds held by
Lunder wt any time in g0t safticient to pay the Exorow [temw when due, Lender itay so notify Boirower in writing, and, in
such cnse Bureowsr shall pay to Lender the gmount pecessury to make up the deficiency, Burrower siall make up the
deticisney in no tsors thap twelve monthly payments, at Lender's sole discretion,

Upun payment in full of all sums secured by this Security lnatrument, Lender shall prompily refund‘to/aerrower any
Funds held by Lender. 1f, under parngraph 21, Lencer shall aesuire or sell the Property, Lender, prior to the acyulsition or
sile of the Praperty, shall apply any Punds held by Lender at the time of acquisition or axle as a credit ayninst the v ms
sevured by this Security fnstrument.

5 Applieation of Puyments,  Unless upplicablo law provides othorwise, ull paymonts recelved by Lender under .
puragraplis t and 2 whall be applled: first, to any propayment churges due under the Note; second, 1o simounts payable ‘-:!"

AN TG T

under parugraph 2 third, to interest due; founh, o prinvipal due; snd [nst, 0 any {nte charyos due under te Nots, 9

4, Churgest Llens,  Borrower shall pay alf taxos, asseasments, charges, fines and impositions attributable 1o the ':3
Property which may altain priority over this Security Instrument, nnd leasehold puyments or ground rents, if any. Borrower g
shall pay theso ubligations in the aianner provided in parngeaph 2, or If not paid in thst manner, Borrower shall pay thow on a}
time dicectly to the person owed payment, Borrowet shall promply furnish to Lender all notices of amounts to be pald L
under this purugraph. If Borrower maken thess payments directly, Borrower shall promptly furnish to Lender roceipts [ow

evidonving the payments,
Bomawer all prooptly discharge any lisn whiclt has privrity over this Security lnstrument uifess Borrower! {a)

Iniilul.u[ Z%‘ [ Form 3014  9/%0
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agrees in writing 1o the payment of the ohligation secursd by the Hen in u manner acceptable to Lender; (b) contests in

" good faith the lien by, or defenda against enforcement of the lien in, legal proveedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Londer determines that any part of the Property is subjoct to a lien
which may attain priority over this Security Instrument, Lendor may give Borrower # notive identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Huzard ur Property Insurunce.  Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by tire, hazards included within the termn "extended coversge” und any other hazards, includ-
ing flouds or floading, for which Lender requires insurance. This inmurance shall be maintained in the amounts and for the
periods that Lender requires,  The insurance caerier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Barrower fails to muintsin coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Propeity in accordunce with paragraph 7.

All insurance polivies and ronewals shall be aceeptable to Lender wnd shall include # standard martgage clause,
Lender whall have the right to hold the policies and renewals, If Londor requires, Borrower shall promptly give to Lender all
receipts of paid piersiums end renewn] notices. [n te ovent of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender, Lender-ny amke proof of lass if not made promptly by Borrower,

Unlesy Lender wna Zarrower otherwise agreo in writing, insurance proceeds shall be applied to restoration or repair
of the Property dnmaged, 154 cestoration or repair is economically feasible and Lender's security in not lessened, If the
restoration ur repair is not econaricully feasible or Lendor's security would be lessened, the insurnaca proceeds shall be
applied to the suma secured by this Security Inmtrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Pruperty, or-uoes not answer within 30 days & aotice from Lendor that the insurance oarrier has of-
fered to settle a claim, then Lender may colle*the insurance proceeds. Lender may use the proceeds to repair or restore
the Praperty or to pay sums secured by this Secusity Instrument, whether or not then due. The 30-dny period will begin
when the notice is given,

Unlesx Lender and Borrower otherwise agrie i writing, any application of proceeds to principal shall not extend or
pustpane the due date of the monthly payments referred to..n purugraphs | and 2 or change the amount of the payment.

If under parngraph 21 the Proporty is acquired by Leader, 8orrower's right to any insurance policies and proceeds resulting
from damage to thu Property prior to the acuisition shall pass t Lender to the extent of the sumas secured by this Security
Instrument immediately prior to the aequisition.

6. Occupancy, Preservation, Muintenunee and Proteetlon-of tha Property; Borrower's Loun Applicutions Leuseholds,
Burrawer shall occupy, establish, and use the Property as Borrower's piinsipi] residence within sixty days after the execu-
tion of this Security [nstrument and shall continue to occupy the Property as Por ower's principal residence for at feast one
yeur aftor the date of vecupuncy, unless Lender otherwise agres in writing, which_consent shall not bo unrensonably
withhield, or unless extenuating circumstances exist which are beyond Horrower'( coniol.  Borrawer shall not destroy,
dumage or impair the Property, allow the Property to deteriorate, or commit waste on 2z-Sroperty. Borrower shall be in
defuult if any furfeiture action or proceeding, whether ¢ivil or criminal, is begun that in Lansé's good faith judgment could
result in forfeiture of the Property or otherwise matorially impair the lien erested by this Sxurity Instrument or Lender’s
security interest.  Borrower mny cure such a defiult and reinstate, as provided in parugraph 18, by cuusing the setion or
proveeding to be dismissed with u euling that, in Lender's good faith determination, precludes forfeiture of stic Borruwer's ine
torest in the Property or other miaterinl impairment of the lien creatod by thix Secority Instrument or Vexdar's security
intesest,  Borrowor shail also be in defuult if Borrower, during the loan applivation process, gave wmateriatly telse or [nav-
curate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
lown evidenved by the Note, including, but not limited to, representations concerning Borrower's oceupancy of the Froperty
ux u principal residence. 1f this Security lnstrument ls on a leuschold, Borrower shall comply with all the provisiuns of the
loase, I Borrower scquiren teo title to the Property, the leasehuld und the feo title shall not nierge unless Londer sgrees to
the meryer in writing.

7. Protection of Lender's Rights in the Property,  1f Borrawer fuils W perform the covenants and agresments con-
tained in this Security lastrument, or there in u logal proceeding that may signifleantly sffect Lender's rights in the Property
(such na w proceeding in bankruptey, probuate, for condemnntion or furfeiture or to enforee Jsws or regulations), then Lender
iy do and puy fur whatover is necensary to protect the value of the Property and Lender's righta in the Property. Lender's
wetions may include paying any sums secured by o lien which has priority over thin Securily Instrument, appearing in vourt,

paying teasonable attorneys’ fees and entering on the Property to mske repairs.  Although Lender may tako sction undor
this purageaph 7, Lender does not have to do so,
Any atounts disbuesed by Lender under thiv parugraph 7 shisll bocome rdditional debt of Borrower secured by this
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tnitiaty // / D[ Form 3014 9/90

(rage 3 of 7 pagesi

S ®
.~

T R T e E Ry

oLaLvEs




- Ol
. O
R
<
an
Ll
. 0O
)

!
{




| UNOFFICIAL COPY

Security Instrument, Unless Burrower and Lender agres to other term of gayiment, thess amaunta shall bear {ntorest from
* the date of dishursoment at the Nate rate and shall be payable, with inferest, upon notive from Lender (o Borrower request-
g phyment.

B, Muortgage Insurnnce, U Londer required mertguge insuraneo as a gondition of making the loan secured by thin
Security Instumont, Borrower sl puy the premiums required to maintain the mortgage invurance in effect, [f, for any
renson, the mortguge insuranes coveraye reuired by Lender lupyes or ceases 1o be in etfect, Borrower shall pay the
premiums required to ohtain coverage substantivlly equivilont te the mortgage insurance previously in effect, af a cont aub-
stuntially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from sn alternsts mortgage in-
surer appraved by Lendor, |f substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum egual to the yearly mortgnge insurshee premium being paid by Borrower when the insurance covernge
lupsed or ceased to be in etfect, Lender will accept, uss and retain these pryments ks & loss reserve in lieu of mortgage
insurance, Loss reservo pryments may no longer be required, at the aption of Lendor, if mortgage insurance caverage (in
the amount and for the period that Lender requires) provided by i insurer approved by Lender again becomes available
and is obtuined. Bosrower shall pay the premivms required to maintain mortgage insurance in effect, or to provide a lons
reserve, unt) the ruonirement fur mongage insurance ends in accordance with any written agreemont between Borrower
und Lender or applicsolr-taw,

9. Inspection, “Larder op its agent may muke ressonnble entries upon and inspections of the Property. Lender shall
give Borrower notice at e Hios-af or prior (o un inspection specifying rexsonable cause for the inspection,

10, Cundemnation, The groceeds of sny award or olaim for damages, direct or vonsequential, in connection with
any condemnation or other taking ¢i #/ty part of the Property, or for conveyance in lieu of condemnation, are hereby assiy-
ned and shall be paid to Lender.

In the event of u total taking of Lie 2rperty, the proceeds shall b applied 1o ths sums aecured by this Security
Instrument, whether or not then due, with sy sx2oy paid to Borrower, (n the event of a partial taking of the Property in
which the fair morket value of the Property immu diately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immedintoly befiors o taking, untess Borrower and Lender otherwise agrees in writing,
the sums secured by this Security [nstrument shall be radv.es by the amount of the proceeds multiplied by the following
fruction: (a) the total amount of the sums secured innnediagely bafore the tking, divided by (b) the fair market value of the
Property immediately hefore the taking, Any balance shall be pait’ to Borrower. in the ovent of a partixl taking of the
Property in which the fair warket valup of the Property immedisciy Gofure the taking is leas than the amount of the sums
secured inmediately before thy taking, unless Borrower and Lendei cinerwise agree in writing or unless upplicable law
otherwise provides, the procesds shall be applied to the sums secured by wnis Sscurity Instrument whether or not the sums
are then due,

If the Property is abarcdoned by Borrower, or if, sfter notice by Lender to Garrower that the condennor offers to make
an award or settle a cluim for damages, Borrower fails to respond to Lender within 3C daye after the date the notice is given,
Lender is authorized ta collect and apply the proceeds, at its option, sither to restoration <ir-sapair of the Property or to the
suma secured by this Security Instrument, whether ot not then due,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds toy riieipal shall not extend or
postpone the due date of the monthly payments referred to in parsgraphs | and 2 or chunge the amont of such payments.

L1, Borrower Not Relensed; Forbearunce By Lender Not w Walver,  Extension of the time 7o payment or modifica-
tion of amortization of the sumy secured by this Security Instrument granted by Lender to any succemor/jr-interest of
Borrower shall not operate to telease the liability of the original Barrower or Borvowers successors in intereat, - eider shall
nut be reguired to commence proceedings against any successor in interest of refusoe to extend time for paymeni ¢ oiher
wise modily smartization of the sums secured by this Security Instrument by reason aof any demand made by the oiglial
Borruwer or Burrower's successors in interest. Any forbearance by Lender in exerciaing any right or remedy shall not be a
waiver uf or preclude the exercise of any right or remedy,

12, Successors und Assigns Bound; Joint und Severnl Linhllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject to the provisions of
paragraph t7. Burrower's covenunts and agresments shall be joint and sevoral. Any Borrower who co-signa this Security
Instrument but does not executs the Nute; (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; () in not personally obligeted to pay the
sums securod by this Security Inatrument; and (o) agroes that Lender and any other Borrower may agree to oxtend, madify,
farbear or make any accontmodations with regard to the terms of this Securily Instrument or the Notw without that
Sorrower's ¢cunsent,

13, Loun Charges.  [f the loan secured by this Security [nstrument is subject to a faw which sety maximum loan
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i charges, and that low is tinally interpreted so that the interest or other lonn clinrges vollected or to be collscted in connec-
"} tion with the loun exceed the permitted lmiw, thea: () say such foan churge shall be reduced by the amount necessary Lo
I reduce the chirge to the pormitied it and (b) xuy suime slready collevted from Bosrower which exveoded permitted limite

will be rofunded to Borrewer, Leader may choons to make this refund by reducing the princlpal owed under the Nute ur by
I{ wnnking u direct payment v Borrower, 1f & rofund reduces principal, the reduction will be treated uy n pardinl prepuyment
.5 without any prepayiient shurge under the Nute,

; 4, Notiees,  Any notice to Bartower provided for In this Security [nstrument shall be given by delivering it or by mali-
ﬁ ing [t by fiest clusy il unlesy applicable [aw requires use of anotier tethod, The netico shall be directed to the Property

) Addross or any ather address Burrower desigastes by notive to Lender.  Any notice o Lender xhull be given by first ¢luss
mull to Lender's niddrons sated horein or any other sddress Lendor Jesignatea by nolico o Borrower,  Any notice provided

for in this Security lstrument shall be deened to have been given o Borrower or Lender when yiven us provided in this
puragraph,

15, Governling Luwy Severnbllity,  This Sevurity lnstrament shall te governed by fedoral Jaw and the law of the jurix-
diction in which the Property in locuted. {n the event that ay provision ar elause of thls Security Instrtment or the Note con-

Hlicts with appliceows i, such contlict shall nat affect other provisions of this Security  [nstrument or the Nots which can be
givan offect without o contlicting provision.  To this end the provisions of this Seourity [nstrument and the Note are
declared to he xeverablo.

{6, Borrower's Capyi Sarrawer shudl be given one conforined copy uf the Nate and of tiis Security Inatrument.

17, Transfer of the Praneriy or o Beneficlul Interest in Borrowe all or any part of the Property or any interest in it is
sofd or tranaferred (or i n benofioiy iterest in Borruwer ln sold or transferred and Borrower is not s naturasl person) without
Lender's prior weittan consent, Londer may, at ily option, requiro immediate payment in full of all sums secured by this
Security Instrument, However, this aptiin slieinot be exerclsed by Lender if exervise is prohibited by federal law an of the
date of this Security Inx rument,

It Leauder exarcines this option, Londer shall give Burrower nutive of aceeleration, The notice shall provide » period of
ot Leas than 30 duyy from the date the notive in delivered or miled within which Borrower must pay s}l sums secured by
this Security lustrument. [f Borrower falls to pay thost seme prioy 1o the expiration of this period, Lender may invoke any
remedies pormitted by thia Seeurity Instrument without further notice or demand on Borrower,

{8, Borrower's Right lu Reinstute, I Borrower meety vertuin vonditions, Borrowor shall have the right 1o have entor-
vemtiont uf this Security Instrument discontinued &l any time prioi-toshe earlier of: (8) § daya (or such other period a2 ap-
plicuble law may specify for reinstatement) before eale of the Propaety purisnt to any power of sule contained in this
Security Instrument; v (b) entry of & judgment enforeing thix Security iratzaront, Those conditions are that Borrower: (s)
pays Lender all sums which then would bo dus under this Security [nstruent and the Note an If no scceleration had
oceurred; (h) cures apy defsult of any other covenants or agreements; (o) neall expenses incurred in enforving this
Security lnstrument, Dwluding, but not limited to, ressanable attorneys' feos; and/(d) vikes such action as Lender tay
rensonnbly require tn nssure that the lien of this Security Instrument, Lender's rights itk Property and Borrewer's oblige-
tion (o pay the suing securod by this Security Instrwment shall continue unchenged, Upor reipstatement by Borrower, thin
Security Instrument and the obligtians secured hershy shall remain fully effective an if ‘nodaceelerntion had oceurred,
Huwever, this right  ceinstate shall not spply in the cuse of ncceleration under paragraph 17,

19, Sule of Notes Chunge of Loun Servicer,  The Nute or a partiel interest in the Note {ogethar with this Security
Instrument) muy be scld one or more times without prior notice to Borrower. A sule muy result in & Ghange in the entity
(known a8 the "Loap Servicer") that collects monthiy payments dus under the Nate and this Security Instrumrat, here also
may be ons ur more changes of the Loan Servicer unralated to a sale of the Note. 1f thers is a changs of the Loz Servicer,
Borrower will be givea written notice of the change in aceoidance with parsgraph 14 above and applicabls law. Thriutice
will state the neme and nduress of the new Loun Servicer and the address to which payments should be made. The noiice
will also contuin any cther information required by applicable lnw,

20, Huzardous Substunees,  Borrower shall not vauge ur permit the presoice, use, disposal, storage, or relesss
of uny Hazardous Sulstances un or in the Property, Borrower shall not da, nor allow anyene slse to do, anything affecting §v)
the Property that is in viofation of any Environmeatsl Law,  The preceding two sentences shall not spply to the presence, N
use, or storage on the Propoerty of small quantities of Hazardous Substances that are generally recognized to be ap- “
propriate to norma) residential uses and to maintenance of the Property,

Borrower shall prompuy give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by eny ol
governmental or regulatory ugency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Boreower has netusl knowledges, € Barrower {earus, ot i notified by any governmentsl or regulutory authority, (o]
that any rempval or other remedintion of any Hazerdous Substance affecting the Property is necessary, Borrower shall

g?z.’?
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promptly take all rovessary remedinl netions in wecordance with Environmental Law,

A used in thiy parageaph 20, *Hazardous Substunces” are those substuaces dufined ax toxie of hazardous submtan-
ves by Environmental Luw and the following substances: gusoline, keronene, other flammable or toxic petroleun products,
toxic pesticides and hoticides, volstile solvents, materinls contuining asbestos or formaldehyde and radionctive materials,
As used in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdivtion where the Property ik lc-
cnted that refate to heatth, safety or environmental protection.

NON-UNIFORM COVENANTS, Burrower und Lender further covennnt and agree as followw:

2t. Accelerations Remedles, Lender shull give aotice to Borrower prior to necelerution following Borrower’s breuch of
uy covenunt or ngreenent o this Securlty Lostrument (but not peior to ueeeleration under puroagraph 17 unlesy applicable
luw provides utherwlser, The notive shall specify: (n) the defuulty (b) the uetion required to cure the deluulty (c) a dote, not
less thun 30 days Cram the date the notiee is given to Borrower, by which the defuult musl he curedy und (d) thut fullure to
vyre thy defyult on or befure the date specifled (n the notlen may result In ueceleration of the suma secured by this Security
Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further inform Borrower of the right
to reinstate wlter péoskoration und the right to nasert in the foreclosure proceedlog the non-existence of 4 default or uny
oiher defense of Borcower to necelerntion and foreclosure, If the default &8 2ot cured on er hefore the date specified in the
notice, Lender ut yorimn nuy requirs lmedisto puywent i foull of uli sums secured by this Security Tastrument without
Further demand and miy forvelose this Seeurlty Tnsteument by judiclul proceeding, Lender shall be entitled to collect all ex.
penses incurred In pursuing Yie remedles provided in this purugraph 21, including, but not limited to, rensonuble uttorneys’
fees und costy of title evidence,

22, Relense, Upon payzaent aof all suma socured by this Security lnstrument, Lender shall release thix Security
Instrument to Borrower, Borrower shall pzy any recordition costs. Londer wny charge Borrower a fee Tor releasing this
Security Instrument, but anly if the fee iy p=id io u third party for services rendered and the charging of the fes is pormitied
under applicable law,

23, Waulver of Homestend,  Borrowor waives ail right of homestead vxemption in the Property.

24, Riders to (hls Securlty Insteument,  ©_17 ono or more riders aro oxecuted by Borrower aud recorded together
with this Sevurity Instrument, the covenants and agreements = ench such rider shall be incorporsted into and shall smend
nnd supplement the covensnts and agreements of thix Security lnatruntent an if the rider(s) were & part of this Security
lnstrunnent.

[Check upplivable bux{ed)] ‘
D Adjusiable Rate Rider Condominiuri Rider D [+4 Family Rider
D Genttustes | Puyeat Ridoe D Planned Unit Developaent Rider D Biweekly Payment Rider

[:] Balloon Rider D Rate limprovement kider (] Second Home Rider
D Other(s) [xpeeify)

BY SIGNING BEL OW, Buerower aceepts nnd agrees to the teros and covenants coained in thin Security Instrument
and in uny rider(s) vxecuted by Borrower and recorded with it,

v LCAD Lo A
ItrteaseN: - '
LALJL/\ /mw——@. (Seal)

ANN B RAMOS Burrower

{Seal)
-Borrower

(Senl)
~Borrower

{Se.
Borrw

V%
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{Spuce Below This Line For Acknowledgment]

STATE OF ILLINGIS,CO0K County sst

: LA
. ”,Ug L,l/ n Natary Public in and for said county and state, do

herehy certify that  ANN B RAMOS

personally known to me to bo the same person(s) whone name(a) isfare subscribed to the foregoing instrument, appeared
buelore me this dey in person, and acknowledged that he/she/they signed and delivered the said instrutnent as his/her
free und voluntaryat, $or the uses and purposes therein set forth,

Given uader iny hund rad officinl veal, this 27TH day of JUNE, 1997

My Compmission expires:

This instrument was prepared by:

GN MORTGAGE CORPORATION

21731 VENTURA BLYD, SUITE 200
WOODLAND HILLS, CALIFORNIA 91364

3
<!

%
/Y %
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Luoan Nu,
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is mnde this 27TH day of _JUNE, 1997
and is incorporated into and shall bo deemed to aimend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security lnstruiment") of the same date given by the undersigned (the "Borrower®) to

secure Borrower's Note to _GN MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and

located at; 5308 W 122ND STREET, ALSIP, ILLINO]S 60658-

|Property Addreas)

The Property includes a unit in, together with an undivided interest in tho common slements of, 4
condominium project known ns:

LARAMIE SQUARE

(Nawme of Condominium Project]

(the "Condamiaiten Project”). If the owners association or other entily which acts for the Condominium
Project (the "Ownérz. Associalion”) holds title to property for the benefit or use of its members or
shareholders, the @icprity also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits o€ drrrower's interest,

CONDOMINIUM COVENANTS. In addition to the covennnts and agreemonts made in the Security
Instrument, Borrower and Lzader further covenant and agree as follows:

A. Condominium Obligatiors. Berrower shall perform all of Borrower's obligations under the
Condominium Project’s Conslituent’ Docx:ments. The “Conatituent Documents” are the: (i) Declaration
or any other document which creates the Cundominium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. (Berrower shall promptly pay, when due, all dues and
nssessments imposed pursuant to the Canstituent Decuments.

B. Hazard Insurance, So long «s the Owners Association maintains, with a generally
accepted insurance carrier, a “master’ or "blanket” palicy on the Condominium Project which is
satisfactory to Lender and which provides insurance vovaiags in the amounts, for the periods, and
against the hazards Lender requires, including fire and hazards included within the term "extended
coverage,” then:

(i) Lender waives the provision in Uniform Covenaat 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property’ and

(il) Borrower's obligation under Uniform Covenant § to muintan hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage iz rravided by the Owners
Association policy.

Borrower shull give Lender prompt natice of any lapse in required hazard insuriuive zovernge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or (epair following a
loss to the Property, whether to the unit or to common efements, any proceeds payable to Bozicwer are
hereby assigned and shall be paid to Lender for application to the sums secured by tne Seeurity
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions ns may be rearonible to
insure that the Qwners Associalion maintains r public liability insurance policy acceptable in forin,
amount, and extent of coverage ta Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or any
part of the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby ussigned and shall be paid to Lendsr. Such proceeds shall be applied by )
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9. pet ]

E. Lender’s Prior Consent. Borrower shall not, except ufter notice to Lender and with N
Lender’s prior written consent, either partition or subdivide the Property or consent to:

‘

MULTISTATE CONDOMINIUM RIDERSingle Family - Funnie Mue/Freddie Mac UNIFORM INSTRUMENT
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Lustt Nu,

(1) the abandonment or termination of the Condominium Project, except for abandonment or
teemination required by law In the case of substuntial destruction by fire or other casusity or In the caye
of u tuking by condemnation or eminent domain;

(i1) any mmnondumsit to any provision of the Conatitient Documents if the provision i for the express
benefit of Lendue;

(i) termination of professionnl management and assumplion of self-management of the Owners
Association; or

(iv) any netion which wonld have the effect of rendering the public labillty Insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remwadies, [f Borrower does not pay condominium dues and assessments whon due, then
Londer winy-;my them. Any amounis disbursed by Lender under this parugraph F shall become
additiona) delt of Botrower secured by the Security Instrument. Unless Borrower and Lender agres to
other terms of oy ment, these mncunts shall bear Interest from the date of disbursement wt the Note
rate and shall be zayrole, with interest, upon notice from Lander to Borrower requesting payment.

BY SIGNING BELOW. Brurrower accepts und ngrees 1o the terms and provisions contained in thin
Condemintum Ridor.

‘ ! )
Ll /-3 / A (Seal)
ANN B HAMOS -Borrower

(Seal)
-Borrower

(Sexl)
-Horrower

(Seal)
«Borrower

GFS Form G000354 Form 3140 9/%0
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