UNOFFICIAL COPY

A

2. Cinid

. DEPT-01 KECORDING 437,50
TATO888 . T40011° TRAN 8125 07/02/97 11507100
. 818 ¢ KPP #-07-474888
CO0K GOUNTY REGORDER

P g

Te3.63C

{Space Abave This Line For Reaording Data)

Case No,
State of lHinols MORTGAGE lm 131:8744601/703

THIS MORTGAGE ("Securty 'nstrument’) Is made on  JUNE 13TH, 1997 . The Mortgagor is
JERARDO ZAVALA, AND MARIA ZAVALA, HUSBAND AND WIFE AND JESUS ZAVALA, MARRIED TO ELVIRA

ZAV oWl
Mhose address s 5555 o yarpING GIcAGO, TL 60623 )_) {S

{"Burrower). This Security Instrument Is glven ', MIDAMERICA PEDERAL SAVINGS BANK . which Is organized 07

Faterttis, L(_7 S

and existing under the laws of THE UNITED STATES OF AMERICA , and whose addrass Is

V. D~

18113 CENTRE POINT CIRCLE, P O BOX 3i<? NAPERVILLE, IL 60566-7142 ("Lender"). Borrawer /.
owus Lender the principal sum of ONE HUNDRED FCURTSIN THOUSAND ONE HUNDRED SIXTY TWO AND NO/100 )
Dollars (US. $ 114,162.,00). This debl is evidenced by Borrower's nole dated the same date as this -
Security Instrument {"Note"), which provides for monthly saxments, with the full debt, It not paid earller, due and
payable on JULY 1, 2027 . This Security Instiument secures 1o Lender; (a) the repayment of the dabt
evidenced by the Note, with interest, and all renewals, extensions 8¢ modiications of the Note; (b) the payment of all

othar sums, with interest, advanced undar paragraph 7 to protect tiie aesurity of this Security Instrument; and (c) the
petformance of Borrower's coverants and agresmants Under this Security tiictrument and the Note. For this purposs,
Boirower does hereby mortpage, warrant,grant and convey to Lender, with sower of sale the following described
property located in - COQOK County, lllinoia:

r

Q
%
va
St
A

LOT 29 IN BLOCK & IN WILLIAM A, BOND AND COMPANY'S ARCHER HOmE PZDITION, A
RESUBDIVISION CF BLOCKS 1 TO 1& IN WILLIAM A. BOND'S SUBDIVISINN. OF. THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH, EIWN%E 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

P,I.N. 19102150160000 '
which has the address of 4847 8 KOMENSKY, CHICAGO [Streat, City),

(Minois ip Codse) (*Pro Address");
50632 [2ip ) (" . perty )
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requires. Borrower shall also insure all Improvements on the Property, whether now in existence or subsequently
arected, against loss by floads to the extent required by the Secratary. Afl insurance shall be carried with companies
approved by Lender. The Insurance policles and any renewais shall be held by Lender and shail include loss
payable clauses in faver of, and In & form acceptable to, Lender.

'n the event of loss, Borrower shall give Lender immediate natlce by mail. Lender may make proot of loss if not
made promptly by Borrower. Each insurance company concerned (s hereby authorized and diracted to make
payment for such loss directly to Lender, Instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, elther (a) to the reduction of tha indebtedness under the Note and
this Securlty Instrument, tirst to any delinquent amounts applied in the order In Paragraph 3, and then to prepayment
of principal, or [b) 1o the restoration or repalr of the damaged Property. Any application of the proceads to the
principal shall not extend or postpone the due date of the monthly payments which are refetred to in Paragraph 2, or
chenge the amount of such payments. Any excess Insurance proceeds over an amount required to pay alf
outstanding iracbiadness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

in the event of foracizsure of this Securlty Instrumant or other transier of title to the Property that extinguishes
the indebtedness, all figit. title and Interast of Borrowsr in and {0 Insurance policles In force shall pass to the
purchaser.

8. Oocupancy, Preservaion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasshoids. Borrower shall occunv, esiablish, and use the Property as Borrower's principal reskience within sixty
deys after the execution of this Securicy Inzirument {or within sixty days of a later sale or transfer of the Property) and
shall continue to occupy the Property as Borrower's principal resldence for at least one year after the date of
accupancy, unless Lender determines that requirement will cause undue hardshlp for Borrower, or unless
extenuating clrcumstances exist which are hevord Borrower's control. Borrower shali notiy Lender of any
extenuating circumstances. Borrower shall nci commit waste or destroy, damage or substantialty change the
Praperty or aflow the Praparty to deteriorate, reasonatie waar and tear excepted, Lender may inspect the Property it
the Propetty is vacant or abandoned or the loan Is In-delaull, Lender may take reasonable action to protect and

preserve such vacant or abandoned Property, Borrawsi shall also be in default f Borrower, during the loan
application process, gave materialiy false or inaccurate Infoimailon or statemants to Lender (or failed to provide
Lender with any materlal information) In connection with the loan eienced by the Note, including, but not limited to,
reprasentations concerning Borrower's accupancy of the Propersy as_a principal residence. If this Security
Instrument is oh & leasehold, Borrower shall comply with the provisions of the lsase, |f Borrower acqulres fea tile to
the Property, the leasehold and {ee title shall not be marged unless Lendei zpraes to the merger In writing.

8. Condomnation. The proceads of any award or ciaim for damages, ~ires( or consequential, in connaction
vith any condemnation or othar taking of any part of the Property, or for conveyence In place of condemnation, are
hereby assigned and shall be pald to Lender to the extent of the full amount of the Indnbtedness that remains unpald
under the Nate and this Security instrument. Lender shall apply such proceeds to the reduci'on of the indebtedness
1nder the Note and this Security Instrument, first to any delinquent amounts applieain vz order provided In
[aragraph 3, and then to prepayment of principal, Any application of the proceeds to the principzi ahall not extend or
ostpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the-amount of such
payments, Any excess proceeds over an amount required to pay all outstanding indebtedneas ur.der the Note and
this Security instrument shatl be pald 1o the entity legally entitied thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included In Paragraph 2. Borrower shall pay
these abligations on time directly 10 the sntity which Is owed the payment, If fallure lo pay would adversely affect
Lender's interast in the Property, upon Lender's retuest Borrower shall promplly furnish to Lender recaipts
aevidancing these payments,

If Borrower falls to make these payments or the payments required by Paragraph 2, of falls to perform any other &
cavenants and agreemants contained in this Security Instrument, or thare s a legal proceeding that may significantly \l
atfect Lender's rights In the Property (such as a procesding In bankruptey, for condemnation or to enforce laws or, e
tagulations), then Lender may do and pay whatever Is necessary to protect tha value of the Property and Lander's. o)
fights In the Property, Including payment of taxes, hazard insurance and other items mantioned in Paragraph2, . (A
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.‘-1 foraclosure proceeding, (I reinstatement will preciude foreclosure on ditferent grounds in the future, or (i)
; reirstatement will adversely affect the priority of the lien created by this Security Instrument,

13

,!. 11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
f maiitication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
i interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower's successor In
"‘ interest. Lender shall not be required to commence proceedings against any successor In interast or refuse to
l;’i extend time for payment or otherwise modify amortization of the sums securad by this Security Instrument by reasan

of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender In
exercising any right or remedy shall not be a walver of or praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agraements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 9 (b). Borrower's covenants and agreements shall be joint and several. Any
Borrower who <u-s.gns this Securlty Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to/merigage, grant and convey that Borrower's interest in the Property under the terms of this
Securlty instrument; (r; 's not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and =:iv-ather Borrower may agree to extend, modify, forbear or make any accommodations with
regard 1o the terms of this Serurity Instrument or the Note without that Borrowsr's consent.

13. Notlces. Any notice tu ficirower provided for In this Security Instrument shall be given by delivering It or by
malling it by first class mail unless arpiicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Insi=uriant shall be deemed to have been given to Borrower or Lender when
given as provided In this paragraph.

14, Governing Law; Severabllity. This Secu:ny instrument shall be governed by Fedaral law and the law of the
jurisdiction in which the Property Is located. |n the event that any provision or clause of this Security instrument or
the Note conflicts with applicabte law, such conflict shaii-net-affact other provisions of this Securlty Instrument ar the
Note which can be given effect without the conflicting pievision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed cupy of the Note and of this Security tnatrument,

16. Hazardous Substances. Borrower shall not cause or permi thy presence, use, disposal, storage, or
relense of any Hazardous Substances on or in the Property. Borrower shail.not do, nor allow anyone else to do,
anything atfecting the Property that is in violation of any Environmental Law. 17 oreceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of azardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenanca i the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, deman, lavsuit or other action by
any gavernmental or regulatory agency or private party involving the Property and any “ieardous Substance or
Environment Law of which Borrower has actual knowledge. |f Borrower Isarns, or Is notified by znv governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances effecting Property Is
necessary, Borrower shall promptly teke all necessary remendial actions In accordance with Enviror.mantal Law.

As used in this paragraph 16, “Hazardous Substances* are those substances defined as toxic or hazardous
substances by Environmental Lew and the following substances: gascline, kerosens, other flammable or toxic
petroleum products, toxic peslicldes and herbicides, volatile solvents, materials containing asbestes or
formaldehyde, and radioactive materials. As used in the Paragraph 18, "Environmental Law" means federal laws |
and laws of the jurisdiction where the Property Is located that relate to health, safety or environmental protection. (8 °

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: g

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revanues\l.
of the Property. Borrower authorizes Lender or Lender's agents to collact the rents and revenues and hereby directs’?:
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
recelve all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of

rents constitutes an absolute assignment and not an assignment for additional security only.
1378 6/96 Page 5 of 7
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| STATEOFILLINOIS, (‘@ County sa:

. (LA-{QJ\S ‘\N’x , @ Notary Public in and for suid gounty and state do hereby certlly that
Gevoatn Tiunke @ " M Tl b ke & Doy Frudae
, persanally known to me to be the same persan(s) whose name(s) subscribed to
the foregoing instrument, appeared before me this, day in person, and acknowledged that he

signed and delivered the said insirument as R'a free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this L > day of 5\*4..:.._ ) Tj

My Commissloi sxpires:
*QFFIC! AL SEAL z [
EDUARDC 1ARA batuds Lo

CSTAIE P L INOWY
:‘?;m PUBLC "‘E:Pﬁ 21 rar/on Nolary Pubikc

iy % e i S _pveiipmantinanl

[Space Below This Line For Recarding Data}

v\
o P

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TQO:
KENNETH XORANDA ‘ MIDAMERICA FEDERAL SAVINGS BANK
1023 CENTRE POINT CIRCLE 1821 CENTRE POINT CIRCLE

P. Q. BOX J142 P. O, BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-1742

970515300
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{Space Above This Line For Recording Dataj
WAIVER OF HOMESTEAD AND MARITAL RIGHT

In conslderation of MidAmerica Fetsre! Savings Bank granting a morigage Joan to JESUS ZAVALA
MARRLED 10 BLVIRA ZAVALA
and for and In consideration of ten dolars ‘pald-to the undersigned, and for other good and valuable
consideration, the undersigned does hereby wave uny and all homestead interest created now ar in the
future In the favar of the undersigned In the followiig Jascribed raal property togather with any fights the
undersigned may have by reason of the lliinals Matrlage i Dissolution Act, Chapter 40, Sec. 101 et, seq,
(1877), now or a8 amended;

LOT 29 IN BLOCK 8 IN WILLIAM A. BOND“and COMPANY'S ARCHER
HOME ADDITION, A RESUBDIVISION OF BLOCKS 1. .10 16 IN WILLIAM
A. BOND'S SUBDIVISION OF THE EAST 1/2 OF & NORTHEAST 1/4
OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 13, 3AST OF THE YHIRD
PRINCIPAL MERIDIAN, IN COOK COUNYY, ILLINOQIS:

The undersigned further agraes and consents to the morigage or transfer of title, o' the above-
mantioned property, to MidAmerica Federal Savings Bank, free and clear of any marital right as defined in

IMinols Revised Stalues and of any homestead right or Interest created now or hareinaiter created in favor
of the undersigned.

The undersigned further states that the above described property Is not marital property as described

and defined in Chapter 40, Sec. 101 et, seq., llinols Revised Statuss, 1977, Cg
This walver is given and specificafly refers to the mortgage in favor of MidAmerica Federal Savings f;
Bank dated the 6th day of JUNE .18 97 L
) 2]

. 24, t. Seal %

cl—

MR 15




N

~ UNOFFICIAL COPY

B it -

i a ~
i :
H !
o STATEOF  rLLINOIS ; cs |
i COUNTYOF  cook ) ‘.
)
X I, Magdalena Ortega " » @ Notary Pubric In and for said county and state,
v do hereby certify that Elvira Zavalm

personally known to me to be the same person(s) whose name(s)

subscribed to the
foregoing Instrument, appeared before me this day in person, and acknuviedged that  che
‘ signed and delivered the sald instrument as free und voluntary nct,
AU for the uses and purpose therein sat forth. 1 -
e

- Qiven undarir; hand and official seal, tm 6th deyof JUNE
e My commissionaxrirss;  B-16-97 | -

, 1995,
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