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MORTGAGE
4

THIS MORTGAGR (“aecurily Instrument”) is given on  JUNE 26, 1997 7 ¢
The mortgagor s LOUIS C. GLUTIERREZ and DIANE M. GUTIERREZ, HUSBAND AND WIFE ’7

FIRST NATINNAL BANK OF EVERGPCEN PARK .
which Is organized and existing under the lawe'of | THE UNITED STATES OF AMERICA , and whose address Is

4900 W. 95TH STREET, OAK LAWN, IL 50453

("Lender"). Borrower owes Lender the principal sum of
ONE HUNORED SIX THOUSAND AND NO/10Q¥Awisiehsohidiidihhiiohiiok ok ol i iookioioniionioor
Dotlars (U.S. $ 106,000.00 ). This debt is cvideiced by Borrower’s note dated the same date as this Security
{nstrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JULY 1, 2012 . This Security Instrument sccurss to Lender: (u) the repayment of the debt evidenced
by the Note, with interest, and all renewads, extensions and modificatizns of the Note; (b) the payment of ali other sums, with
interest, advanced under pacagraph 7 lo protect the security of this Sccurity Instrumem; and (c) the performance of
Borrower’s covenants and ngreements under this Security Instrument and-uie Not=. For this putpose, Borrower docs hereby

mortgage, grant and convey to Lender the following deseribed property located I3 SNOK
County, iHlinols;

LOT 17 IN BLOCK 16 IN WARREN J. PETER’S SUBDIVISION OF 7HE EAST 3/4 OF THE
SQUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4; ALSU THE NORTHEAST 1/4
OF THE SQUTHWEST 1/4 OF THE SQUTHWEST 1/4, AND THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT THE SUOTH 208.73 FETT OF THE WEST
208,72 FEET THEREOF) OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13;-£AST OF THE
THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS,

PT1 #24-17-322-002-0000

which has the address of 11005 SOUTH OAK STREET CHICAGO RIDGE
[Street} lC_Ily]

lilinots 60415 {"Property Address™);
[Zip Code]

ILLINOIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /%0
Gront Lakea Business Forme, lm.‘.

ITEM 157811 {0408} Gocly 0000001124 (Page 1 of & pages} To Ordet Coll: 1-80:830:9: x 0168791113
ACCTH k2864

("Borrower")., This Security Instrument is givento |
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g' ' TOGETHER WITH all the improvements now or hereafler rih ‘a‘l%ﬁn rty, and all easements, appurienances,

! and fixtures now or hereafter a part of the property. All replacements and 15 shall also be covered by this Security

¥ Instrumeny. All of the fotegohmrh referred (o in this Secu‘r‘i’g Instrument aa the "Property.” o

(s BORROWER COVENANTS that Borrower s lawfully scised of the cstate hereby conveyed and has the vight ta ‘
!' _ morigage, grant and convey the Property and that the Prﬁ is unencumbered, except for encumbrances of recond. .

TR - Borrower warranta and wifl defend generally the title to rgrupeny againat ail claima and demands, subject o any ‘

LS encumbrances of record, : ‘

é-,-.’ THIS SECURITY INSTRUMENT combines, uniform covenanis for national use and non-uniform covenanis wit

0 limited variations b diction to constifute a unifofm security instrument covering real property,

%1 UNIFORM COVENANTS, Borrower and Lender covenant and agree ax follows:

v 1. Payment of Principal and Interest; Pre Nyment and Late Charges. Borrower shall promptly pay when due the

e principal of and interest on the debt evidenced by the{Nate and any prepayment and late charges due under the Note,

! 2. Funds for Taxes and Insurance. Subjest to applicable law or 1o a written waiver by Lender, Borrower shall pay
' to Lender on the day monthly payments are due undbr the Note, uniil the Note is paid in full, a sum ("Funds") for: (a) yearly
i taxes and assesr:neals which may attain priority over this Security Instsument as a len on the Propeity; () yearly leasshokd
L mymu or growul rents on the Property, If any; {c) yearly (| or property insurance premiums; é ly tlooc

;: ‘ urance premiura, £ any; (2) ycarlr montgagc urance premiums, if any; and (f) any suma payabls br Borrower w
i Lender, In accordanve ‘#'th the provisions of paregtaph 8, in lieu of the ‘Jmmt of mortgége insurance premiums. Thesu

i items are called "Escrriv V'2ms." Lender may, at any, time, collect and ho, in an amount not o exceed the maximum

v amount a lender for a fedanly related mortgage loan may require for Borrower's escrow iccount under the federal Rea.
ek Estate Setttement Procedures Act =f 1974 as amended from time to time, 12 U,8.C. 82601 #f seq. ("RESPA"), unless another

i law that applies to the Punds se's 7, lesser amount, If 30, Lender may, at any time, collect and hold Funds ir. an amount not i
A exceed the lesser amount. Lendcr iaay estimate the amount of Fonds due on the basis of current data and reasonable estimates -
'5 b of expenditures of future Bscrow Itemy or otherwise in accordance with applicable law, -
. The Funds shall be held in an instimution whose deposits are insured by a federal agercy, instrumentality, or entity |
il (including Lender, if Lender is such an insti-atio) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay
b the Escrow [tems, Lender may not charge Dorezwer for holding and applying the Fonds, annually analyzing the escrow @ |
- account, or verifying the Escrow [tems, unles. Tender pays Borrower interest on the Fundy and applicable law permits r
R Lender to make such a charge. However, Lender mby :equire Borrower to pay a one-time charge for an indeperdent real |
SR estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable Jaw requires interestito be matd, Lender shall not be required 10 pay Bormwer any interest or
i eamings on the Funds, Borrower and Lender may agree in vridng, however, that interest shall be paid on the Funds. Lender
Ll shall give to Borrower, without charge, an annual actounting of ¥1e Funds, showing credlis and debits to the Funds and the
5 purpose for which each debit ro the Funds was madé, The Funaa are pledged as additional security for all sums secwred by ¢
- this Security Instrument, ; {
AN If the Funds held by Lender exceed the amotnts permined 1o bz held by applicable law, Lender shall account to i
‘5 Borrower for the excess Funds in accordance with the requirements of aurlicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [1ems when due, Lendsi niay so notify Borrower in writing, and, in
TR such casc Borrower shall pay to Lender the amounl nccessary 0 make up the dificiency. Borrower shall make vp the
Y- deficiency in no more than twelve monthly payments, &t Lender’s sole discretion,
- Upon payment in full of all sums secured by this Security Instrument, Lender-so7i! rrompdy refund 10 Borrower any

N . Funds held by Lender. If, under paragraph 21, Lenddr shall acquire or.sell the Propert, Lapder, prior to tbe acquisition or
i, sale of the Property, shall apply any Funds held by LLender at the dme of acquisition cr sels as a credit against the sums
B - secured by this Security Instrument, i :
P 3. Application of Payments. Uniess applicgble law provides otherwise, all paymenis rectived by Lender under
.+ . paragraphs I and 2 shall be applied: first, to0 any prephyment charges due under the Note; second, 2 a5wmnis payable under
¢~ paragtaph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due undar the Nrie

4, Charges; Liens, Borrower shall pay all iaxes, assessiments, charges, fines and iinpcsitions anribuble to the
mny which may attain priority over this Security Instrument, and lesschold payments or ground rents, i any. Borrower
pay these obligations in the manner provided in paragraph 2, vr if not paid in that manner;, Borr:wer shisll pay them on

¥ -+ e o=

b3 time directly to the person owed payment. Borrower sBall promptly furnish <0 Lender all notices of ar:ounis 10 be paid under
i - tfm:;s paragraph. If Borrower makes these payments dlq'ectly. Borrower shall promptly furnish to Lencer rectipts evidencing
SR payments. |

Borrower shall promptly discharge any Hen whic_& has priority over this Security Instrument unle:s Borrower: (a) agrees
i )N in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
i’ () lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operats to prevent the
i ~%4y enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
“lw this Security Instrument, If Lender detarmines that any!part of the Property is subject to a lien which may agwin priority over
vyt this Securlty Instrument, Lender may give Borrower a éodce identifying the lien. Borrower shall sathfy the lien or ke on: or
e more of the actions set forth above within 10 days of the giving of notice, ;
) 5. Hazard or Property Insurance. Borrower;shall keep the improvements now existing ur hereafler erecied on the
‘ Property insured against loss by fire, hazards included ‘within the term "extended coverage” and an; other hazards, including
and

9

M

floods or flooding, for which Lender requires InTarancc This insurance shall be rmaintainid in the amounts

: t
§;‘ S i r
g { . L
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for the periods that Lender requires. The Insurance careler providing the insurance shall be chosen by Borrower subject to
Lender's approva) which shall not be unreasonably withheld, 1f Borrower falls lo maintaln covernge described above, Lender
muy, at Lender’s option, obtain covernge (o protect Lendet's rights in the Property in accordance wilh paragraph 7.

All {nsurance pollcles and resewals shall be acceptable to Lender amd ahall Include a stutictard mortgage clnuse, Lender
shall have the right to hold the policles and renewals, If Leader requires, Borrower shall promplly glve to Lender all vecelpts
of paid premiums and renewal notices, In the ovent of loss, Borrower shall glve prompt notce to the insurance carrier and
Lenader. Lender may nke proof of loss If not made ?mmptly by Borrower,

Unless Lender nnd Bortower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of
the Property damaged, If the restoration or tepair is economically fensible and Lender's security is not lessetied, If the
reatoration or repair Is not econwnilcally fensiblo or Lender's secutity would be lessened, the insurance proceeds shall be
apphied to the sumy secured by this Security Instrument, whether or not then due, with any excesy paid 1o Borrower. If
Butrower shandons the Property, or does not answer within 30 days a notice from Lender that the insurance casvier has
offered 1o settle o e'alm. then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore the
Prolpcr;y olr to pry s secured by this Securlty Instrument, whether or not thent due. The 30-day period will begin when the
antlee is given.

Unless Lender cag) Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
pastpone the due date of i mowtthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under parageaph 21 the Prepenty I8 ucquired by Lender, Borrower's right (o any insurnnce policies and proceeds resulting
frott damage to the Propetty- pricr to the acquisition shall paes to Lender 1o the extent of the sume secured by this Securlty
Instrument immedlately prior 1o the icquisition.

6. Occupancy, Preservat'zia, Malntenunce wnd Protection of the Property; Borvower's Loan Application;
f.euseholds, Borrower shall occupy, eriaulish, and use the Property as Borrower's principal residence within sixty days after
the execution of thiy Security fustrumeni sund shall continue to occupy the Property as Borrower's principal residence for at
feast onc year aller the dme of occupancy, umless Lender otherwise agrees in writing, which consent ahall not be
nnreasonably withheld, or unless exienunting clrqwmstances exist which are beyond Borrower's control. Borrower shall not
Jestroy, damage or impalr the Property, atlaw Vie V'roperly to deterlorate, or commit waste on the Property. Borrower shall
be in default if any forfelture action or proceeding, whatker civil or criminnl, is begun thet In Lender’s good foith judgment
could result tn forfelture of the Property or otherwise-mnterlully impalr the len created by this Security Instrument or
Lender's sccurity interest. Borrower may cure such a delault ziid reinatate, ns provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, In Lender'. good fulth determination, precludes forfelture of the Borrower's
lnterest in e Property or other materlnl impatrment of the V'en crealed by this Securlty lnsirument or Lender's securlty
interest. Borrower shall also be in default If Borrower, during the inan application process, gave materially falac or jnaccuraic
information or staiemients to Lender (or failed 1o provide Lender whp ity material information) in connection with the loan
evidenced by the Note, Including, but not limied 1o, representations coaesnting Berrower's occupancy of the Property us o
grinclpal resldence. IT this Securily tnstrument s on n feaschold, Berrower shell comply with all the provisiont of the lense. If
| orm*v;er acquites fee tle 1o the Property, the leasehold and the fee tltle shall notmerge unless Lender agrees o the merger
1 writing.

7. Protection of Lender's Rights [n the Property, If Borrower fails (o perform the covenants and agreements
conained In this Security Instrumen, ot there is a fegal proceeding that may wenPeumly affect Lender's rights in the
Property (such as o procecding in bankruptcy, probate, for condemnation or forfeiture or.2> =pforce [awe or regulations), then
Leader may do and pay for whatever Is necessary 1o protect the value of the Property aud Lander's rights In the Property.
Lender's actlons may Include paying any sums secured by a lien which has priorlly over thie Jecurity Instrument, appearing
int coutt, paying reasonnble attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this parageaph 7, Lender does not buve to do sv.

Any amounta disbursed by Lender under this pnragraph 7 shall become additional debt of Borrover secured by this
Securlty Tnstrument. Unless Borrower and Lender ageee to other terms of payment, these amounts shall bear ‘nterest from the
date of disbursement nt the Note rate and shall be payable, with intcrest, upon notice from Lender io Buirowsr requesting
payment.

8. Mortgage Insurunce. If Lender required morigage insurance as » conditon of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required o mnintaly the mongarc insurance in effect, If, for any
reuson, the niorigage Insurance covernge required by Lender lepses or ceascs to be in effect, Borrower shall pay the
premiums requiredt to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgnge lnsurance previously in effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent morignge insurance coverage Is no available, Borrawer shail pay lo
Lunder cach month a sum equal to one-twelfth of the yearly mortgage insurance premium belng pald by Borrower when the

insurance coverage lapsed or censed 1o be in effect. Lender will accept, use and retain these pryments aa u logs reserve in Jleu

of mortgage Insurance, Loss reserve payments may no longer be rc:lu!rcd. ui the option of Lender, if morigage Insurance
coverage (in e amount and for the perlod that Lender requires) prov
available and is obtained. Borcower shall pay the premiums required to maintaln mortgage insurance In effect, or to provide a
loss reserve, until the requirement for mortgage tsurance ends in accordance with any writien agreement between Borrower
and Lender or applicable [aw.

9. Inspectlon. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/90
Otani Lakas Buniness Forms, toe. [
ITEM 7600 [9400) Docld 0400001 124 (Page 3 of 6 puges) To Order Cal: 1+400-630-0383 0 Fax €18 7411121

ACCTH 154864

ded by an Insurer approved by Lender again becomes

6I622VL6




. v g s e S5 E R P
R N et T T T T T A e N 1 e = & s L e S 3 e TR
- R siarti doiat A T S e

f 2 C A T R,

UNOFEICIAL COPY ‘
]
% o

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, In ¢ nnection with
any condemnation or other taldng of any part u!‘}lhe Property, or for conveyance in lieu of condemnariim, an herely
assigned and shall be peld 10 Lender. : ;

In the event of a towal wking of the Property, the proceeds shall be applied to the sums uecured by this Security
nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Pruperty in
which the falr matket value of the Property immediately before die taking is aqual to or greater than the amount of (be. suws
secured by this Security Instrument immediately befbre the taking, unless Borrower and Lender otierwise agree in writiny,
the sunta sscured Dy this Security Instrument shall be reduced by the amount of the proceeds muldplied by the fallowing
fraction: (a) the total amount of the sums secured inimediately before the taking, divided by (b} the fair market value of thy
Property immediately before the taking. Any shall be paid to Borrower, In the event o a partial taking of tw
Propecty in which the fair market value of the Property immediately bafore the taking is Jess than :he amoumt of the sum
secured immediately before the waking, unless Borrpwer and Lender «therwise agree in writing or unicss apphicable law
glﬂewnr&vlle provides, the proceeds shall be applied w e sums secured by this Security Insirument whiither or not the sume ark:

ue. _

If the Prcpes™, Is abenconed by Borrower, or if} after notice by Lender to Borrower that ihe condemnor offers 1o maku
an award or Jettle 4 craim fo damages, Botrower fallh 1o respond to Lender within 30 days after the date the notlce iy given,
Lender s authorized t ealicet and apply the proceeds, at Jts option, gither to restoration or repair of the Property ov b the
suma secured by this Szawr'n Instrument, whether or fot then due,

Unless Lender and Eoirower otherwise agrec iy writing, any applicadon of proceeds o principal shall not exizrd or
postpone the due date of the mant'ily payments referred to In paragrophs 1 and 2 or change the amsunt of such payment.

11, Borrower Not Relarad: Forbearance By Lender !Mot a Walver. Extension of the time for payment or
modification of amortization of w1e sums secured by rhis Security Instrument granted by Lender o any successor in intrest
of Borrower shall not operate to relcase tha liability §f the original Borrower or Borrower's successors in interest. bender
shall not be required to commence proscedines againyt any succensor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sum; iecured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors it inisvest. Any forbearance by Lender in exerclsing any right or remedy shall
not be & walver of or preclude the exercise of any right e_r remedy,

12, Successors and Assigne Bound; Joint a7 Yeveral Liability; Co-signers, The covenants and agrevments of this
Security Instrument shall bind and besefit the mccew&: and assigns of Lender and Borrower, subject 1o the provisiom of

ph 17. Barrower’s covenants and agreemenis shal’ be joint and several. Any Borrower who co-signs this Security
trument but does not execute the Note: (a) is co-signing this Security Instrument only fo mortgage, grant and convey that
Borsower's interest in the Proﬁ'ny under the terms oft thia Cecurity Instrument; (b) ix not personally obligawid to pay the
sums secured by this Security Instrument; and (c) agrees that Leadry and any other Borrower may agree to exund, modify,
forbear or make any accommodations with regard :1 the terms of ths Security Imsrument or the Note without that
Borrower’s consent. !

13, Loan Charges. If the loan secured by this, Security Instrwiint is subject to a law which sets mauximum lcan
charges, and that law i« finally interpreted so thai the i:n’g:rm or other loan ckargey zoliected or 1 be collectedt in connection
with the loan exceed the permitted limita, then: {a) any sich loan charge ahall %2 rixjuced by the amount necensary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrow: 'vhich exceeded permittex! lindts will be
refunded to Borrower, Lender may choose to take this refund by reducing the princiral ~wed under the Nole or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treuted a8 « pardal prepayment withoul a:ty

prepayment charge undet the Note, |
14. Notices. Any notice 1 Borrower provided for in this Security Instrament shali be giv=n by delivering & or by

Addrens or any other address Borrower designates by to Lender. Any notice to Lender shall i given by first claes mail
to Lender's address stated herein or any other address Lander designates by notice to Borrower. Ariy rotice provided for in
this Security Instrument shall be deemed to have been givén o Borrewer or Lender when given as proviced in this paragraph.

15. Governing Law; Severabllity. This Security! Instrument shall be governed by federal law aad the law of the
Surisdiction in which the Property is located, In the event that a1y provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affectiother provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To thid end the provisions of this Security Instrument and the Note are
declared to be severnble. :

16, Borrower's Copy. Borrower shall be jjiven oné conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or & Beneflial Intedest in Borrower. If all or any pan of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or tramaferred and Borrovver is not a natural person)
without Lendes’s prior written consent, Lender may, at itstoption, require immediate payment in Rili of all sums sccused by
this Securlty Instrument. However, this option shall not betexercised by Lender if exercise {s prokibited by federal law as of
the date of this Security Instrument, ) :

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a perod «f
not less than 30 days from the date the notice is deliveredior mailed within which Borrower must pay all cums secursd by
this Security Instrament. If Borrower fafls to pay these sums prior to the expiration of this perioki, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borvower’s Right to Reinstate. If Borrower fnects certain condidons, Borrower sl have the right w have

- mailing it by firat class mail unless applicable law uq\%au of another method. The notice shall br. directed to the Property

enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 dayy (or such other period s

| Form 3014 9/9%0
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uppllcable law may specify for relnstatement) before sale of the Properly pursuant to any power of sale contained in this
Security lastrument; or (b) entry of a judgment enforcing (his Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note a8 if no aceeleration had occurred;
(b) cures any default of any other covennnts or agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, rensonable atlorneys' fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
suns secured by this Sceurlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securhly
Instrument and the obligntions secured hereby shall remain fully effective a8 if no acceleration had occurred. However, (hls
right to reinstate shall not apply In the case of acceleration under paragraph 17,

19, Safe of Note; Change of Loan Servicer. The Note or a partinl Interest in the Note (together with this Securlty
Instrument) may be sold one or more times without prior notlce to Borrower. A sale may result in a change in the entlty
{krown as the "Lonn Servicer*) that collecis monthly payments due under the Note and this Security instrument. There also
may be one or o changes of the Loan Servicer unrelated to o sale of the Note, If there is a change of the Loan Servicer,
Borrower will be givan writien notice of the chiange in accordance with paragraph 14 above and applicable law. The notice
wiil state the name ard cddress of the new Loan Servicer and the address (o which payments should be made. The notice will
also contain any othet Jisemation required by applicable law.

20, Hazardous Sutriances, Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Huzardous Substances on ot ' ¢ Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is In viclation of uny Environmental Law. The preceding two sentences shall nol apply to the presence, use, or
storage on thg Property of smaliquontlties of Hazardous Substances that are gencrally recognized to be appropriate (o normal
residential uses and (o malntenance of the Property.

Borrower shall promptly give Lendér written notice of any Investigation, claim, demnnd, lawsuit or other action by any
governmontal or regulntory agency ot privas paity Involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has nctua! knowledge. 17 Borrower learns, or Is notified by any governmeniai or regulatory authority,
that any removal or other remediation of any Hraatdous Substance affecling the Property {s necessary, Borrower shall
promptly take all necessnry remedial nctions in nceorarsizs with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” ziv those substances defined a8 toxic or hazardous subsiances by
Environmentai Law and the following substances: gnsoling, kerosene, other fiammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials contalning nshestos or formaidehyde, and radioactive materials. As used
jn this paragraph 20, *Envitonmental Law" taeans federal laws nni 1pws of the jurisdiction where the Property Is Jocated that
relate 1o healih, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenn und ugree uy follows:

1. Accoleration; Remedies, Lender shall glve notice to Borroser prior to accelerntion following Borrower's
lireach of any covenant or ngreement in this Security Instrument (but no; prior to acceleration under paragraph 17
unless upplicablo law provides othet wise), The notice shull specilyr (@) the dofealt: (b) the action roquived to cure the
default; (¢) u date, not less than 30 days from the dute the notice {s given to Borzawer, by which the default must be
cured; and (d) that faflure to curc the dofuult on or befure the date specifled in the nrdce may result In scceleration of
the sums sceutod by this Sccurlty Instrument, foreclosure by judicial proceeding and saj= of the Property. Tho notice
shal) further informt Bortower of the vight tu reinstate nfier uccelerntion nnd the right 1o assext Inn the foreclosure
proceeding the nonexistence of n default or any other defense of Borrower to wectleraticn und foreclosure. If the
default ls not cured on or befure the dato specified in the notice, Londer at its option may regul e inmediute payment
in full of all sums sovured by this Securlty [nstrument without further demand and muy lorce'sae this Sccurlty
Instrumient by Judicla} proceeding. Lender shall be entitied to collect all expenses Incurred in pucguing the remedies
provided tn this paragraph 21, Including, but not Wmited to, rensonuble witarneys’ fecs and costy of title evidince,

22. Release, Upon payment of all sums secured by this Securily Instrument, Lender ahall relenss this Securly
Instrument without charge to Borrower, Borcower shinll pay any recordation cosis,

23, Walver of Homestead, Borrower watves all right of homestead exemption In the Propetty.
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24, Rldersto'!‘hls Security Instrument. prnc ar more riders ire execused by Borrower and recorded tog:mer with
this Security Instrument, the covenants and agrecmtnu of cach such rider shall be incorporated into and shall wmend and

supplement the covenants and agreements of this Sewity Instrument ea if the rider(s) were a part of this Security [muumt
[Check applicable box(es)] {

Lo P
:l Adjustable Rate Rider D C::mdominium Rider r ¥ ﬁah;u; Rider
D Graduated Payment Rider D Plthm-.d Unit De'velopment Rider [“ Biwecldy Payment Rider
‘ _—_] Balloon Rider D Rn,tc [mprovemt Rider L_ Second Home Rider
j Other(s; (srecify] |

BY SIGNING BRILOW, Borrower accepis and agrcr.s to the terms aid covenams contilied In pages 1 through 6 of this
Security Instrument and it s..v_rider(s) executed by Boprower and recorded with ir.

Witmess:

£ (Seal)
Horrower
Seal
T s
'Seal) .o {Seat)
Borrower Gk srower
STATE OF ILLINOIS, '; COOK Crumy ss;
I, THE UNDERSIGNED i ,a Notiy Toblic in and for sid county and state,

do hereby certify that  LOUIS C. GUTIERREZ and DIANE M. GUTIERREZ, '4iSBAND AND WIFE

, perdonally knbwn to me to be the same person(s) whose neme(s) are
subscribed to the foregoing instrument, appeared befurc’m:- this day in person, and acknowledged that  they vigned
and delivered the said instruments as  thefir 5 free and voluntary act, for the uses = purposes therein sei

i

gikiny huod and offical seal, bis  25TH  dayof  JUNE, 1997

} L = T
_Vidzca Inetiate

Nowty Public
A vy
O * EAL"”
prepared by  AND DELIVER TO'! VICTOR'A McCAGE 2
: NOTARY PUBLIC STATE OF ILLINOIS
Ao o o i 2
FIRST NATIONAL BANK OF EVERGREEN PK | "ehsrsases
{Addrom) !
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