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Mortgage  iicemnon  »p<D
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TH!S MORTGAGE ("Security Instrument”) is given on __June 12, 1997 ' . The mortgagor is

RIOBERT G. RELLY AND KATHLEEN C. KELLY, HIS WIFE (TENANTS BY THE ENTIRETY)

A2 ("Barrower").
This Security Instrument is givento  The First National Bank of Chicago

which is o _ Nutionnl Bank ~ wreanized and existing under the laws of the United States of America

whose address s One Fizst National Plaza, Chicago , Ilinois 60670 (“Lender™). Borrower owes
Lender the principal sum of _Eight Thousand and No/100

Collars (U.S, $ _8,000.00 )~ This debt 1s evidenced by Borrower's note dated the same dnte as this
Security Instrument ("Note®), which provites Jor monthly payments, with the fulldebt, ifnot paid carller, due and
payatde on__06/25/02 . This Security Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums. with interest, advanced under paragraph 745 protect the security of this Security Instrument; and (¢) the
rerformance  of Borrower's covenamts and agreements” under this Security Instrument and the Note. For this
purpose, Borrower does hercby mortgnge, grant and convey to Lender the following described property located In
CO0K County, Illinois:

LOT 22 IN BLOCK 2 IN SALINGER AND HUBBARD'S RIDGTV(EW
ADDITION TO ROGERS PARK, A SUBDIVISION OF THE § 112

OF THE N (/2 OF THE SE 1/4 OF THE SW 1/4 OF SECTION 23,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINQIS,

e I SEVILES 1 S (5) g‘ —]

Permanent Tux No.:  10-25-323-023
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which has the address of 2950 W CHASE CHICAGO IL 606451214
("Property Address” ) t

¥

|

“hereafier a part of the property. Allreplacemenw and additlons shall also be covered by this Securiry Instriment.
All'of the foregoing Is referred to in this Security [n;trument ag the "Propenty”.

BORROWER COVENANTS that Borrower is 1awﬁxllyscisod of the estale hereby conveyed and has the 1ight to

record. ‘Borrower warrants and will defend generally the ritle to the Pruperiy against all cleims and derrands,
subject to any epcan brances of record. There is a pHor morigage from Borrowerto OGN MORTGAGE CORE

doted .03/10/95 _ and recorded with the COOK _ County Retorcer of
Deeds on _03/14/93 ) as document number 951}*7”63 . ("Prior Mortgage"):

limited variations by jurisdiction t/s zunstitute a secumty instrument covering real property.

- UNIFORM COVENANTS. Bortowar and Lcndcr covenant and agree as follows:

1. Payment of Prlnclpal and Interesi; i payment and Late Charges. Borrower shall promptly pay when

due the principal of and interest on the debt < :wmd by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicabte lav piovides otherwise, all payment received by l.cnd:: under
paragraph 1 shall be applied; first, to accrued interest:. second, o past due insurance; ihird, to curren: -billed
insurance; fousth to past due principal; fifth,to current bilied principal; sixth, to charges; seventh, to pnm:apal due;
and last, to accrued but unbilled insurance. f

3. Charges; Liens. Borrower snall pay all taxcs. assessments, charges, fines and impositions atmbumhlc to
the Property which may attain priority over this Spcurity Instrument zad feasehold payments or ground sents, if
any. Borrower shall pay them on time direcily torthe person owed pavment. Upon Lender's requesi, Borrower
shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph and shali promptly fumnish
to Lender receipts evidencing the payments.

‘ Borrower shall promptly discharge any lien which hes priovity over this Security Instrament except for the Prior
Mortgage unless Borrower: (s) agrees in writing to the payment of the obligation ecvzed by the lien in a manner

¥ accepuable 10 Lender; (b) contests in good faith thc lien by, or defends agrinst eni>cement of the lien in, legal

proceedings which inthe Lender's opinion operate to orevent the enforcement of the lien or furfeiture of any part of
the Propesty; or (c) secures from the holder of the len an agreement satisfactory (o Lender suborZinating the liento
this Security Instrument. If Lender determines ihat any part of the Property is subject to a fien *which may atiain
priority over this Security [nstrument except for the!Prior Morigage, Lender may give Bormower a mocice identifying

the lien. Borrower ahall satisfy the lien or take one 0r mofre of the actions set forth above with 10 dayz of the giv:ng
of notice. N

4, Hazard Insurance. Borrower shall keep the improveinents now exisling or hereaiter erecred on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

- including floods or flooding, for which Lender requires insurance. This insurance shall be muintained in the

amounts and for the periods that Lender requires. The Insuranc: carrier providing the irsurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld, IfBerrower fails to maintin
coverage described above, Lender may, at bsndens option, obtain coverage (o protect Lender’s rights in ihe
Property in accordance with paragraph 6.

Allinsurance policles and renewals shall be atccptable to Lender and shall include a standard morige.e
clause, Lender shall have the right to hold the poticics and rencwals, TiLender requires, Borrower shall prompdy
give to Lender all receipts of paid premiums and rcnewal natices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may iake proof of fuss if not made promptly by Borrower,

i
3

TOGETHER W!TH;!! the improvements now or hereafter erected on the property, and ail easements, rights.
appurtenances, rents, royalties,” mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or

mortgage, grant and convey the Property and that the Property is unemcumbered, except for encumbrancss of

\
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THIS SECURITYINSTRJM,NTcombmes un[farm covenants for natioral use and non-uniform covenants with

UHLPMTO.IPD i-2
T
1
1




»

‘vargge  UNOFFICIAL COPY

Unless Lender and Borrower otherwise agree in writing, insurance proceedy shull be applied io restoration ot
repair of the Property damaged, it the rstoration or tepalr is ecotomically feusible und Lender's securlty is not
lessened. (1 the restorntion or repair fs 1ot economically feasibie or Letder's securlty would be lessened, the
insurance proceeds stall be applied to the sums secured by this Security Instrument, whether or not then due, with
nny excess pold to Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from
l.ender that the insurance caerier hus offered to settle n claim, then Lender may collect the insurance proceeds,
l.ender may use the proceeds to repaic or restore the Property or to pay sums secured by this Security Instrument,
whetlier or not then due.  The 30-day period will begin when the notice is glven.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpene the due date of the monthly payments referred to in paragraph | or change the amount of the
payments,  [Tunder paragraph 20 the Property s ocquired by Lender, Borrower's right to any insurance policles
andd procecds  resulling from damage to the Property prior lo the acquisition shall pasy o Lender to the extenl of
rhe sums seeures by 2his Seeurlty Instrument Immediately prior to thie acquisition,

8. Preservation and Malntenance of Property; Borrower's Appllcation; Leaseholds,  Borrower shall not
dostroy,  damage  ¢r_svhstantially change the Property, allow the Properly to deterlorste or commit waste,
Borrower shall be in delmatifany forfeiture nction or proceeding, whether civilor criminal, s begun that in Lender's
goodl faith judgment could tesalt in forfeltute of the property or otherwise materinlly tmpalr the licn crented by this
Security Instrument or Lender’s security interest, Borrower may cure such o default and reinstate, ag provided In
patagraph 16, by causing the uction or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, precludes torfeiture of the -Borrower'y interest in the Property or other maiterlal Impairment of the lien
created by this Security Instrument cr Lender's securlty interest. Borrower shall also be in default if Borrower,
during the loan application process, gav: muccrially false or naccurate information or statements to Lender (or
falled to provide Lender with any materlal infarmation) in connection with the loans evidenced by the Agreement, If
this Securily [nstrument is on leaschold, Borrover stiall comply with the provisions of the lease, and if Borrower
scquires fee thtle to the Property, the leasehold and iee title shall not merge unless Lender agtees to the merger in
writing.

6. Protection of Lender’s Rights In the Property. i Zurrower falls to perform the covenants and agrecments
containet in this Security Instrument, or there s o legal proceeding  that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for cordemnation or 10 enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured-— Gy o len which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys’ fees and ‘ntering on the Property 1o make repairs,
Although Lender may take action under this parngraph 6, Lender does not have to'¢5-s0.

Any amounts disbursed by Lender under this parngraph 6 shall become “-avzitienal debt of Borrower secured
by ihis Sccurity Instrument. Unless Borrower and Lender agree to other terms o7 peyment, these amounis shall
bear interest from the date of disbursement at the Note ralc and shall be payable, with interest, upen notice from
Lender to Borrower requesting payment,

7. Inspection.  Lender or its agent may make rcasonable entries upon and inspections. of the Property. Lender
shali give Borrower notice at the time of or prior to an lnspection specilying reasonable cause for the Lusnection,

8. Condeminution. The proceeds of any award or claim for damages, direct or consequential, ' in connection
with any condemnation or other taking of any part of the Property, or for conveyance in liev of coniemnation, are
hereby assigned and shalt be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. [n the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (n) the total amount of the
sums secured immedialely before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or scltle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date
the notice is given, Lender is awthorized to collect and apply the proceeds, at its option, either lo reworation or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the suma secured by thiz Security Instrument granied by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the criginal Borrower or Borrower's successors in
interest. - Lender shall not be required to commcncc procesdings sgainst anv successor in interest or refise to
extend time for payment or otherwise modify amcrtization of the sums secured by this Security Instrument by
reason of any demand made by the original Borr.bwer or Borrower's successors in intereit. Any forbearance by
Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any ‘ight or remedy.,

10. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit he successors nd assigns of Lender and Borrower,
subject to the provisions of paragraph 16, Borrower's covenants and agreements shall b joint and several. Any
Borrower who co-signis ‘this Security Instrument ‘tmr Joes not exetute the Note: (2) Is co-signing this Security
Instrument only o méiigage, grant and convey that Borrow:r’s interest in the property under the terms of thix
Securlty Instrumera: '(b) ‘is not personally obligawp to pay th: sums secured by this Security Instrument; and (c)
agrees that Lend:r zd any other Borrower may 'agree to exiend, modify, forbear or make any accommodations
with regard to the teyis of this Security Instrument ot the Note wiik:out that Borrower's consent,

11. Loan Charges, - i loan secured by lhil Security Instrument is subject to a law which sets maximum loan
charges, and that law s Tinziiy ‘nterpreted so that Ithe Interest or other loan churges collected or to be collected i
connection  with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the
amount neceasary to reduce ine charge to the permitwd limit;and (b) any sums already collecied from Borrower

which exceeded permitied limlts w.lbe “efunded t% Borrower. l.ender may choose to make this refund by redveing -

the principal owed under the Note or by ucking b direct paymient to Borrower, Ifa refund reduces principal, the
reduction will be treated as a partial prepayinent withdut any prepeyment cherge under the Note.

12, Legislation Affecting Lender's Rigk.e. 'Ifenactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secari.t Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in fullof 'l sume secured by this Security Instrument and may invoke any
remedies permitted by paragriph 20. If Lender c.xerc ises - tais option, Lender shall take the steps specified :n the
second paragraph of paragraph 16.

13. Notices. Any nolice to Borrower provided for in this Serority Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law fequires use ‘of arother method. The notice shall be directed to
the Property Address or any other address Borrowér designates by uotice to Lender. Anynotice fo Lencer shall be
given by first class mail to Lender's address stated hervin or any other address Lender designates by notice to
Borrower. Any nolice provided for in this Security : Instrument shall be ceem:d to have been given to Eorrowsr or
Lender when given as provided in this paragraph. |

14, Governing Law; Severability. This Secumy Insuument shall be governed oy federal law and th: law ¢f the
Jurisdiction in which the Property is located. In the}event that any provision or claise of this Security In: sirumeiit or
the Note conflicts with applicable law, such conflict shall not affect other provisions. of this Security In:trument or
the Note which can be given effect without the conflicting provision. To this end the Jrovisions of this Secarity
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be tlvcn one conformed copy of the Mote ‘ary of this Seumty
[nstrument.

16. Transfer of the Property or a Beneficlai Inlerut in Borrower. Ifall or any part of the Sroperty of any

" interest in it is sold or transferred (or ifa beneficial /interest in Borrower is sold or transferred and Borrower is ot a

natural person) without Lender's prior written consént, Lender may, at its option, require immeciate payment |n full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
 prohibited by federal law as of the date of this Security Instsument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The natice shall provide a
period of not less than 30 days from the date the f}oticc is delivered or mailed within which Burrower must pay all
sums secured by this Security Instrument. [fBorrower fails to pay these sums prior to the expiiation of this period,
Lender may invoke any remedies permirted by ﬁns Security Instrument without further nolice or demand on
Borrower.
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17. Borrower's Right to Relnstate. [fBorcower meets certain conditions, Borrower shall have the right to have
enforcement  of this Securlty (nstrument discontinued at any time prior to the eardier of: (n) 5 duys {or such other
petiod as applicable faw may specily for relnvatement) before sale of the Property pursiiant: (o any power of sale
contained  in this Sccurity Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those
caditlons are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and
the Note had no aeceleration  occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expetises ineurred dn enforeing this Seeurlty (nstrument, including, but not lmited lo, reasonable  attorneys’ fees;
and () takes such action as Lender way reasonably requice o assure that the lien of this Security Instrument,
Lender's rights  the Property and Dorrower's obligation to pay the sums secured by this Security Instrument shall
continwe unchanged,  Upon reinstmement by Borrower, this Sccurity !nstrument and the cbligations secured hereby
shal) remnin fullyeffective as iy no aceeleration b occurred.  However, this right to reinstate shall not apply in the
case of neeeleration under paragraphs 12 or 16,

18, Huzardous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release

of any Hozardons “3ebstaices  on or fnthe Praperty, Borrower shall not do, nor allow anyane clse to do anything
alfecting the Property tnt is in violation of any Environmenial Luw. The preceding two semtences  shall not apply to
the presence, use or sotage on the Property of small quantitles of Hozardous Substances that are generally
recogrtized Lo be appropeiace 1o normul residentiul uses wnd to maintenance of the Property. ‘
* Borrower shall promptly give Dender written notice of my investigution, claim, demund, lawsult or other gction by
nny governmental ot regulatory ugency or pelvate party involving the Properly and any Huzardous Substance or
Environmental Law of which Bortower oy actual knowledge, 1fBorrower learns, or is notified by any governsiental
o' regulatory authorkty, that any removil or other remediation of any Hazardous Substance  affecting the Property is
aacessary, Borrower shall promptly take 4l necessary remediol octions in accordance  with Environmental Law,
As used I this paragraph 18, “Hazardous- Sabstances” ure those substances  deflied us toxic or hazardous
sibstunces by Environmental Law and the folimwing substances:  gusolne, kerosene, other flammnble or toxle
petroleumy  products, toxic pesticides  and  heiv'cides,  volatlle solvemts, materinls  containing  usbestos  or
formaldehyde, and radioactlve materlals. Ay used in this-pnragraph 18, “Environmental Law" means federal lawy
and laws of the jurtsdlotion where the Property is located (that reiate to henlth, safety or environmental protection.

19. No Defaults, The Borrower shall not be in defuultof any provision of the Prior Moriguge or any other
mortgage secured by the Property.

20, Acceleration; Remedles,  Lender shatl give notice to Boreevver prior to accelerntion  following Borrower’s
breach of any covenumt or ugrecment in this Security Instrument (but/rsi prior 1o neceleration under paragraphs 12
wnd 16 unfess applicuble lnw provides otherwise), The notice shall specityy (a) the defuults (b) the action required to
cure the defult; () a date, not Jess than 30 days from the date the notice 1= piven to Borrower, by which the defauit
must be cured: and (d) that fallure to cure the defoult on or before the datel specified in the notice may result ln
aceelerntion  of the sums secured by this Sccurity Instrument, foreclosure by judictal proceeding and sale of the
Property. The notice shall further inform Barrower of the right lo retnstate after aceslerstion und the right to nssen
‘nthe foreclosure proceeding  the non-existence  of a default or any other defense of Rorrower 1o aceelertion and
‘oreclosure, 1fthe defuult 1s not cured on or before the dute speclfied In the notice, Lender at )8 optlon may require
anmedinte  payment n ful) of al) sums sccured by this Security Instrument without furmei “emand and may
forcelose thiy Security Instrument by judicial proceeding, Lender shall be entltied to collect all exprases Incurred n
pursulng the remedies provided in this parageaph 20, including, but not timlted to, rensonable micreys’ fees and
costs of title evidence,

21, Lender In Possession,  Upon accelerntion under puragraph 20 or sbandonment  of the Property ond at any
time prior 1o the expiration of any perlod of redemption followlng judicin! sale, Lender (in person, by agent or by
Judictally appoimted recelver) shall be entitled to enter upon, tuke possession  of and manage the Property and to CfY
collect the rents of the Property including those past due. Any rems collected by Lender or the recelver shall be
npplied fiest 1o payment of the costs of manugement  of the Property and collection of rents, including, but nol
limited 10, recelver's fees, premiumy on receiver’s bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instruthern,

22, Relense.  Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
lnstrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead, Botrower walves all right of homestead  exemption in the Property.

24, Riders to this Security Instrument. [fone or more riders are executed by Borrower ond recorded together
with this Security lustrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s} were a pan of
this Security Instrunient,
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BY SIGNING BELOW, Borrower nccepts anq agrees o the terms and covenants contained iy this Security
38 IWW g Vwm hy Bonowq and recorded with the Security Instrument.
B
-Borrower
3
‘;(QE%@HQ Ww
T " ; -Borrower
1 ’ P ounan v :
i 1% > *‘E") (Sprce  Below This Line For Acknowlegment)
5 al j i
i t Prepared By: _DALE M. HROUDA
{ : irst Nalitna) drnk of Chicago i
& e Frs Nations! s Sulle 0203, Chisago. I. 60670
i !
, STATEOF ILLINOIS, __~ -, Cuvie | Couniy s:
. :
3 I A OHASw A |, & Notary l'ublic in and for said county end state, do hereby - .
’, - cerlify that ROBERT G, KELLY AND KATHZEEBN C. LEL%‘I’. HIS WIFE (YENANTS BY THE ENTIRETY) !
“:..n : I
personally known to me to be the same pcerM)! + whose name(s) is (are) subseribed to the foregoing instrument, !
i appeared  Defore me this day in pcnon. an’ ncl'nowledged that W signed and |
_ delivered the sald Instrumentas . Q-  frees i Z-voluntary act, for the uses and purposes therein set forth. |
? Given under my hand and official seal, this ({Z davof _FWE . 19_? Il '
_= !
- My Commission expires: 04/ /t/{cn Dhae A |
‘; Notary Pubtic }
‘.‘-9 : I .
i | r
SN ; |
ey : |
< S ; :
LD $ OFFICIAL SEAL
1 R $  RGHASWALA |
: > PUBLIC, STATE OF ILL) )
i§ b 8 N e NESIO EXPIREB: 0411700 N
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