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=
THIS IS A FIF’?T MCATGAGE WHICH SECURES A NOTYE WHICH CONTAINS
PROVISIONS ALLOWING FO& CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS . AND PRINCIPAL BALANCE {(INCLUDING FUTURE
9 ADVANCES AND DEFERRED IITCRESTL. AT LENDER'S OPTION THE SECURED NOTE
'@‘_‘ MAY BE RENEWED OR RENEGOY!'~ATcD.
_,:J_ THE MAXIMUM AGGREGATE PRINCIP/AL SALANCE SECURED BY THIS MORTGAGE
1S $150,000.00 WHICH 1S 125.%.0OF THE "NOTE AMOUNT".
-2
2 v/ 0
) .  DEFINITIONS OF WORDS USED IN THIS MORTGAGE '7§
' {A} Security Instrument. This Mortgage, which/iz dated JUNE 20, 1997, 5 .
N vilt be called the “Security [nstrument” 17
ti {8) Borrower. CHONG W. LEE AND SOON BOK L[, HUSBAND AND WIFE
7 1
~ * . .
161
i
-
v
h
in somatimes will be called ‘Borrowser” and sometimes simply “I" or ‘'ma”
T

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEOERAL

SAVINGS AND iOAN ASSOCIATION = = * = = = = ° * ITS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the Unitad States. Lender’s
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612,
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{D}  Note. The note signed by Borrower and having the same date as this Security
instrument will be called the "Note® The Note shows that | owe Lender the original principal
amount of US. €120,000.00 (Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised tc pay this debt in monthly
payments and 10 pay the debt n full by JULY 01, 2027.

(E)  Property. The property that is described belov: in Section Ilf entitled "Description
of the Property” wili be calied the “Property.”

(F} Sums Secured. The amounts described below in Section !l entitied "Borrower's
Transfer of Rights in the Property’ sometimes will be called the “Sums Secured”

{G) . Person. Any person, organization, governmental authority cr other party will be
called “Peison”

il.  BORROW<=P' S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, i pvocably grant and convey the Preoperty to Lender subject to the terms
of this Security instruzaient This means that, by signing this Security Instrument, | am giving
Lender those rights thali-ars stated in this Security Instrument and also those rights that the
law givas to lendars who Lolid mortgages on real property. | am giving Lander thase rights to
pretect Lender from possible iossas that might result if | fail to:

(it pay all amounts owad to Lender under the Note and all other notes secured
by <his Security instrument. callad the "Sscured Notes.” including future advances made by
Lender and any changes to the Secured(uies made wiih the writien consent of Lender;

{it pay, with interest, any amounts *hat Lender spends under Paragraphs 2 and 7
helow to protect the value of the Property anc Lender's rights in the Proparty. and

fiin  keep 3 of my cther promises and ayrzaments under this Security instrument,
the Secured Notes and any changes to the Secured Norss mada with the written consent of
{.ender

n. DESCRIPTION OF THE PROPERTY
1 give Lender rignts in the Property described belovs

) The property which 15 located at 6441 WEST WARNER /VEIUE #502

CHICAGO, IL 60634, * = = = ¢ = *» = » = & = ¢yt The leyal
descripticn of the Proparty s atteched as Exhibit A" which is made a part ‘0f this Security

Instrument Yhis Property is called the "Described Property”

REAL ESTATE INDEX NUMBER VoL
13-18-409-038 343

(i} Al buildings and other improvements that are located on the Described
Property;

{iil  All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

S0G0EB1 ID4.05.98/1-90 AJEC Page 2 i
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i)  All rights in other property that | have as owner of the Described Property.

These rights are known as easements, rights and appurtenances attached to the Property;
(i All rants or royalties and other nceme from the Described Property;

(vt All mineral, oif and gas rights and profits, water rights and stock that are part
of the Described Progerty;

(vid Al rights that | have in the land which lies i the streets or roads in front of,
behind or next to, the Dascribad Proparty,

{vit Al fixtures that are nrow or in the future will be on the Described Property or
on tha prorerty describes in subsection {i) of this Section,

{viiii’ Al of the rights and property described in subsections (i) through lvii) of this
Saction that | acquire in the future;

fix) Al rgriacements of or additions 1o the property described in subsections (i)
through (viii) of this Sccton; and

(x! Al of the amuusiis that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TG GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC FEEND OWNERSHIF OF THE PROPERTY

} promise that i} | lawfully own the Property. (i) | have the right to mortgage. grant
and convey the Property to Lender; and lii} ingry are no outstanding claims. charges, fisns or
encumbrances against the Property, except for inoss which are of public record

| give 2 general warranty of title to Lender. T¥is means that | will ba fully responsible
for any losses which Lender suffers because somaecre other than myself has some of the

rights in the Property which | promise that ! have | promsa hat | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
i promisa and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender. on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations

| will pay all amounis necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasehold payments, ground rents or morigage insurance
premiums (if any).

SDOCSC 104.05.98/1-96 ALBE MORTGAGE-ADIUSTABLE "
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B} Escrow Accounts

0002485414

Subject to applicable law, no escrow shail be required except upon written
demand by Lender, in which case. 1 shall pay to Lender on the day payments arp due under
the Note, untul the Note is paid in full, a sum (Funds') for. (3} yearly taxes, penaltiss and
assassments which may aftain prior:ty over this Securily Instrument as a lien on the Property;
(b} yearly (sasehold payments or ground rents on the Proparty, if any; (cl yearly hazard or
property insurance premiums, {d) yearly flood insurance premiums, if any, and (el yearly
mortgage insurance premiums, if any. Thase items ae called "Escrcw l!tems” Lender may. at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for u federally related mortgage loan may reauire for an escrow account under the federal
Real Estzie Gettlement Procedures Act of 1974 as amended from time to time. 12 USC
§ 260! ot sao0 (RESPA’), uniess anotrer law that applies to tha Funds sets a lesser amount If
so, Lender moy, 2t any time, collect and hold Funds in an amount not to exceed the lesser
amount Lender o astimate the amount of Funds due on the basis of current data and
reasonable estimates ot expenditures of future Escrow Items in accordance with applicable
law

Tha Funds shall be /el! in an institution whose deposits are insured by a federal
agency, instrumentality, or entity firciyding Lender, if Lender is such an institution} or in any
Faderal Home Loan Bank Lender stud soply the Funds to pay the Escrow ltems Lender may
not charge me for holding and appiying the Funds, annually analyzing the escrow account, or
verifying the Escrow items, uniess Lender p2y> me interest on the Funds and/or applicable iaw
permits Lender to make such a charge However. Lender may require me to pay a8 one-time
charge for an independent real estate tax repcrting service used by Lender in connection with
this loan, unlass applicable law provides otherwise i'nless an agreement is made or applicuble
‘aw requir@s interast to be paid. Lender shall not_Le required to pay me any inlerest or
earnings on the Funds. Lender shall give 10 me, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the puipose for which each debit to the
Funds ~as made. The Funds are pledged as additional security for all sums secured by this
Security instrument

if the Funds held by Lender exceed the amounts permitisd to be held by
appliczble law, Lender shall accouni to me for the excass Funds in ‘acrordance with the
requirements of applicable iaw. If the amount of the Funds heid by Lender @t ary time is not
sufficient to pay the Escrow items when due. Lender may so notify me in“:vriting, and, in
such case ! shall pay to Lender the amount necessary to make up the deficiency ar shortage.
| shall make: up the deficiency or shortage in accordance with the requirements of the Lender,
at its sole discration, in the manner and times prescribed by RESFA

Upon payment in full of all sums secured by this Security Instrumaent, Lender shall
promptiy refund to me any Funds neld by Lender. If, under paragraph 28, iender shali acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds hald by Lender at the time of acquisition or sale as a credit against the sums sacured
by this Security instrument

500080 (GA4.05.96:1-38! A08F MORTGAGE-ADJUSTABLE 18
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3 APPLICATION OF BORROWER'S PAYMENTS
Uniess the law requires otherwise, Lender will apply each of my payments under the

Secured Notes and under Paragraphs 1 and 2 above in the folowing order anc for the
following purposes:

0002495414

First. to pay prepayment charges due under the Secured Notes

Second, to pay any advances due ‘o Lender under this Security Instrument;
Third, 1o pay the amounts due to Lendsr undesr Paragraph Z above;

Fourth, to pay interest due under the Secured Notes.

Fifth, to pay deferred interest due under the Secured Notes:

Sixin. to pay principal due under the Secured Notes:

Last, «0-ay late chargas dua under the Secured Notes

4. BORROWER'S OBLIGAT!ON TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all axss, assessments and any other charges and fines thst may bs imposed
on the Propertv and tha' «iiay be supsrior to this Security Instrument

! will also make paymeats due under my lease if | am a tenant on the Property and !
wiil pay ground rents [if any) die cn the Property | will pay these amcunts eithec by making
the paymants to Lender that are Jcscribed in Paragraph 2 above or by making the payments
cn time {0 the Farson owied them

Any claim, demand or charge thai 1s-inade against property bacause an obligation has
not been fulfillted is known as a ilen. | will orompily pay or satisfy all liens against the
Property that may be superior to this Securily .nstrument However, this Security Instrument
does not raquire me to salisy a superior fien i{ J42 | agree. in writing, to pay the obligation
which gave rise to the superior hen and Lender appruvas in writing the way in which t agree
to pay that obligation; or (B} in good faith, | argue Or cefend against the superior lien in 2
lawsuil 50 that, during the lawsuit, the superior lien may noi-he enforced and no part of the
Property must be given up; or (Ci | secure from the holosr of that other lien an a2gresment,
approved in writing by Lender, that the lien of this Security ‘iriiument is superior to the lien
held by that Person If Lender determines that any part of the Property is subject to a
superior lien, Lendar may give to me a notice identifying the supeiior nen | will pay or satisfy
the superior liey or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TC MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and mamniain hazard insurance Ac cover ali
buildings and other improvements thal now are or in the futuro will be locsied on the
Property. The msurance must cover loss or damage caused by fire, hazards normally coverad
by "extended coverage hazard nsurance poiicies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lendsr. 1 may chooss the insurance company but my choice is subject to Lender's approval
Lender may rot refuse to approve my choice unless the refusal is reasonahle. All of these
incurance policies and renawals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of all poficies and renewals must be
acceptable to Lander. Lender will have the right to hold the policies and renawals. If Lender
requires. | will promptly give Lender all receipts of paid premiums and renewal noticaes that |

receive.
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if | obtain earthquaks insurance. any other hazard insurance, credit lifa and/or disability
insyrance, or any other insurance on or ralating to the Property or the Secured Notes and
which are not! specifically required by Lender | will name Lender as loss payee of any
procesds.

if there 1s a loss or damage to the Property. | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called “Proceeds.” Any Proceads received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining tha Proceeds. and then, at Lender's option and in the order and proportion as Lender
may daete.imire in its sole and absolute discretion, regardless of any impairment or lack of
impairment =t _security, as follows: {A) to the extent allowed by applicable iaw. to the Sums
Secured in 3 murner that Lender detsrminas and/or (Bl to the payment of costs and expenses
of necessary cepwrs or lo the restoration of the Properiy to a condition satisfactery to
Lendar, such applicatioss to be made in the manner and at the times as determined by Lender.

1f | abandon the Progecty or if | do not answer, within 30 days, a notica from Lender
stating that the insurance corapany has offered to setlle a claim. Lender may collect the
Proceeds. Lender may use the Procueds to repair ¢r restore the Property or 10 pay the Sums
Securad The 30-day pericd will bagin when the notice is given

If any Proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notss, that use will not deisy the due date or change the amount of any
of my monthly payments under the Secursd Motes and under Paragraphs 1 and 2 above.
Howaver, Lender and | may agree in writing to delays or changes.

if Lender acquires the Property under Paragraph 27 below, all of my rights in the
insurance policigs will belong to Lender. Also, ali of my rightsun any proceeds which are paid
because of damage that occurred before the Property i acquired by Lender of sold will
belong to Lender. Howsver, Lender's rights in those preceeds iwill not be greater than the
Sums Secured immediately bafore the Property is acquired by Leruer or sold.

if 1 am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums untid the requirement for mortgage insurance ends according 1o my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION 7O MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | wilt not destroy or substantially change the
Property and ) will not allow the Property to deteriorate. | will keep and maintain the Property
in comphance with any state or federal hazardous materials and hazardous waste laws. | will
rot use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim !f | do not own but am a terant on the property. | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Proparly. my lease interest and the fee
title will not merge uniess Lender 3grees to the merger in writing

SDOOLF 04.0%.38.1-96) AQ6H MORTGAGE-ADJUSTABLE it
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) | do not keep my promises and agreemenis made in this Securily lnstrument, or
(B] someone, including me. begns a legal proceeding that may significantly affect Lender's
rights in the Propsrty {such as a lagal proceeding in bankruptcy. in probate. for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court
paying reasonable attorneys fees and entering on the Property to make repairs. Lender must
give me notice before Lender may ake any of these achions. Although Lender may take artion
under this Paragraph 7. Lender does not have tc do so. Any action taken by Lender under this
Paragraph 7. wiil not release me from my obligations under this Security Instrument

0002495414

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interas:, at the interest rate in effect under the Secured Notes which have not been paid |
will pay thas) amounts tc Lender when Lender sends me a notice requesting that | do so.
Interast on each amount will begin 1o accrue on the date that the amount is advanced by
Lender. However. Lender and | may agree in writing to terms that are d:fferent from those in
this Paragraph 7 fhis Security Instrument wili protect Lender in case | do not keep this
promise to pay thcse 2mounts with interest

8. LENDER'S RIGHT TC INSPECT THE PROPERTY

Lender. and others authorized by Lender. may enter upon and inspect the Property.
They must do so in a reasonabla manner and at reasonable times. Before or at the time an
inspection is made, Lender must ‘give me notice stating a reasonable purpose for the
tnspaction

9, AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my righte (A} to prucseds of ali awards or clams for damages
rasuiting from condemnation, sminent domain or ofer governmental taking of all or any part
of the Property; and (B) to proceeds from a sale of 7 or any part of the Property that is
made to avoid condemnation, eminent domain or other cevernment aking of the property. All
of thosa proceeds will be paid to Lender.

if all of the Property is taken, the proceeds will be usea t2 reduce the Sums Secured.
{f any of the procesds remain after the amount that | owe to Lenuer has been paid in fuil,
the remaining proceads will be paid to me. Unless Lender and i agroe ntherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the following fraction (A} the total imount of the Sums
Secured immediately before the taking, divided by (8) the fair market vaite of the Property
immediately before the taking The remainder of the proceeds will be paid to e

{f | abandon the Property or if | do not answer, within 30 days, a notice froin Lender
stating that a governmental authcrity has offered 1o make a payment or to settle a claim for
darnages. Lender has the autherity to collect the proceeds. Lender may then use the proceeds
to repair or rastore the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given

if any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Sscured Notas and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

S§D00BC 104.05.96/1-901 AQ8: MORIGAGE-ADJUSTABLE I
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10. CONTINUATION OF BORROWER'S DBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations
Lender may allow a Parson who takes over my rights and obligations subject to
this Sscurity Instrument to deiay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, howsever, that Persorn and | will both stil be fully obligated under the
Secured Notes and under this Security instrument

Lender may ailow those delays or changes for a Farson who takes over my
rights and obligaticns, even if Lender 15 requested not to do so. Lender wili not be raquired
o bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security instrument even if Lender is requasted 1o dc so.

{B; 1ender's Rights
Even if Lendar does not exercise or enforce any of (s rights undsr this Security
Instrument or uruor the law. Lender will still have alt of those rights and may exercise and
enforca thern inini future. Even if Lender obtains insurance. pays taxes, or pays other claims,
charges or liens againsi the Prooerty, Lender will have the right under Paragraph 27 below to
demand that | make inimadiate payment in full of the amounts that | owe te Lender under the
Secured Notes and unger thiz Sacurity instrument

i OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over my.iights or obligations under this Security Instrument will
have al) of my rights and will ba obligetud tc keep all of my promises and agreements mada
in this Security Instrument Similariy, any Paison who takes over Lenders rights or obligations
under this Sscurity Instrument will have all of "erder's rights and will be obligated to keep afl
of Lender's agreements made in this Security Instrument

if more than one Person signs this Sacurity insiryment as Borrower, each of us is fully
obligated to keep alf of Borrower's promises and-obligztons contaned in this Security
Instrument Lender may enforce Lender's rights under this Security instrument against each of
us individually or against all of us together. This means that any.cne of us may be required to
pay alt of the Sums Secured

12, MAXIMUM LOAN CHARGES ‘
If the loan secured by this Security instrument is subject 10 a isw ~wbich sets maximum

loan charges. and that law is finaily interpreted so that the interest or ouvx ioan charges
collacted or to be collected in connecticn with the loan excead permitted limics, then [A) any
such loan charge shall bo reduced by the amount necessary to reduce the chace to the
permitted limits and (8} any sums already collected from Borrower which excesded permitted
limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a pariial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes cr this
Security Instrument unanforceable, Lender may raquire that | maka immediate payment in ful
of ali Sums Secured by this Security Instrument

SOOO/H 104.09.96/1-96) ACS. MORTGAGE-AD. USTABLE
Page 8




UNOFFICIAL COPY




—,

UNOFFICIAL COPY

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by tirst class mail unless applicable law requires use of another
method The notice will be add-essed to me at 6441 \HEST WARNER AVENUE 1502
CH leGO | L 60634 » - - - - L Ll » » L » » » » L] L] - - =
A notice will be given t ma at an alternative address if | give Lender a notice of my
aitarnative eddress | may designate only one mailing address at a time for notification
purposes. Any hotice that must be given to Lender under this Secunity Instrument will be given
by mailing it by first class mail to Lender's address stated in Section ((C) above entitled,
“‘Definitions of Words Used In This Mortgage.” unless Lender gives ma notice of a differsnt
address. Any notice required by this Security Instrument is given when it is mailed or when it
is deliverad according to the requirements of this Paragraph 14 or of applicable law.

0002495414

15. GOVEANING LAW,; SEVERABILITY

This GSecirity  Instrument and the Secured Notes shall be governed by and
construed uncaer. faderal law and federal rules and regulations including those for
faderaily chartcred szvings institutions, csiled “Federal Law." In the event that any of the
terms or provisions o1 this Security Instrument or the Secured Notes are interpreted or
construed by a court-ur competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only thosa provisions so construed or interpreted and shali not affect the
remaining provisions of this Sacurity instrument or the Secured Notes.

i6. BORROWER'S COPY
I acknowledge the recaipt of ore conformed copy of the Secured Notes and of this

Secunity Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immechate payment in full orii | ahandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by 3 court at Lender's request may: (A)
collsct the rents! payments, ncluding overdue rental payments -directly from the tenants; (B),
enter upon and take possession of the Property. (C) manage the Pronerty; and (D) sign, cancel
and change rental agreements and leases. If Lender rotifies the tcnants that Lender has the
right to collect rental payments directly from them under this Paragraoh 17. 1 agree that the
tsnants may make those remtal payments to Lender withcut having to ask-i} Lender whether |
have failed to keep my promises and agreements under this Security inst:umart, or i) me for
my permission tc do so

If Lendar acts to hava the Property sold after a Breach of Duly as defined in
Faragraph 28, | understand and agree that {Al my right to occupy the Property ceases at the
time the Property is sold; (8! | shall have no right to occupy the Property after such sale
without tha written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of aviction All rental payments collected by Lender or by 3
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
feps. reasonable attorneys fees and the costs of any necessary bonds.

S000S! (04.05.95:1-98; AOSK WORTGAGE-ADJUSTABLE 18
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is 8 transfer of rights to another. | may havs rights to bring legal
action against persons, other than lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Insrument These rights to bring tega! action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights. and any proceeds arising from thesa rights, as permitted by
apphicabie law. 1o Lender. Lender may. at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender undar the Note ard this Security instrument after deducting any expenses, including

attornays’ faes, incurred in enforcing thgse rights. At the regquest of Lender, ) will sign any
further assignmenis or other documents that may be necessdry to enforce this assignment

0002485414

19. CLERIZAL ERRORS
in the ‘avent Lender at any time discovers that this Security Instrument, the Secured

Notes or any oiner document relaied to this loan, called collectively the “Loan Documents,’
contains an &rror which was caused by a clerical mistake, calculation error, computer error,
printing error or sirailz, error | agree, upon notce from Lender, to reexecute any Loan
Documents that are nacrssary o correct any such error(s) and | also agree that t wiil not hold
Lender responsible for any Garage to me which may result from any such error.

20, LOST, STOLEN OR MUTLLATED DOCUMENTS

If any of the Loan Documen.s are lost, stclen. matilated or dastroyed and lender
delivers tc me an indemnification in nly ézvor, signed by Lendsr, then | will sign and deliver to
tender a Loay Document identicar in form and comtent which will have the effect of the
original tor all purposes.

21. WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable iaw, the plaazirg cf the statute of limitations as a

defense to enforce this Security instrument, including any obligations referred to in this
Security Instrument or Secured Notes

22. CAPTIONS
The captions and headings at the beginning of each riragraph of 1this Security

Instrument are for reference only and will not be used in the interpratation of any provision
of this Security Instrumant

23.  MODIFICATION
This Sacurity Instrument may be modified or amended cnly by an agreement in writing

signed hy Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNMIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit development,
each of which shali be called the "Project,” and | have an interest in tha common elements of
the Project. then Lender and { agree that

(A} f an owners association or other entity, called "Owners Association,” holds title
to Property for the beneft or usa of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
banefits of my interast

SDO08J (04.05.96/1-38) ACSL MORTGAGE-ADIUISTABLE LR
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{8} The followng are calfed the "Censtituent Dosuments:” (it The declaration or any
cther document which Sreated the Project (i) By-laws of the Owners Association: (i} Code
of ragulations for the Project; (i} Articles of incorporation. trust instrument of equivalent
document which ¢reawes the Owners Association; vi The Projects covenants. conditions and
rostrictions, {vii Othar equivalent documants,

| shall perform al of my oblhgations under the Consutuent Documents, including
my obligation to pay, when dus, all dues and assessments. If | do not pay the dues and
assessments when due. Lander may. at its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 akove.

{C; \1f the Owners Associahon maintains, with an insurance company reasonably
acceptable = Lender, a master or blanket policy on the Project which is satisfactory to
lLender and which provides insurance coverage on the terms, in the amounts, for the pariods,
and against the bazards Lender requires, including fire and hazards included within the term
"axtanded coverags. and Lender 1s provided with evidence of such master or blanket policy,
then () Lender waives the provision in Paragraph 2(B! asbove for the monthly payment to
Lander ¢f the estimateriyearly premium insialiments for hazard insurance on the Property; and
{it hazard insurance coversge o the Property as required by Paragraph 5 above 15 deemed to
be satisfied to the extent pat the required coverage is provided by the Owners Association
policy. { shall give Lender prompt notice of any lapse in the required hazard tnsurance
coverage. | shall provide a copy of such master or blanket policy to Lender annually.

in the event of a distributicn of hazard insurance proceeds in lieu of restoration
cr repar following a loss to the Property wiether to the unit or to common slements, any
proneads payable to me are nereby assigned and shali be paid to Lender for application to

the Sums Secured by this Security Instrument, win_any excess paid to me.

| shall take such actions as may be raaconable to insure that the Owners
Association maintains & public liability insurance policy acoeptable to Lender in form, amount
and extent of coverage.

(D) | shail not, except after notice to Lender snd with Lesdgr's prnior written consent,
either partition or subdivide the Property or consent to: li} the abandcament or termination of
tha Project, except for atandonment ar termnation required by law i the-case of substantial
destruction by fire or other zasualty or in the case of condemnation, emnen: domain or cther
governmental taking. (i) any amendment to any provision of Constituent Docimants unfess the
provision is for the exprgss benefit of Lender or of lenders generally. [ tarmination of
professional management and assumption of self-management of the Owners Ascuciation: or
fiv) any action which wovld have the effect of rendering the master or blenkat hazard
insurance policy andfor the public liability insurance coverage maintained by the Owners
Association unacceptable to .ender.

25. FUTURE ADVANCES

At Borrower's requast. Lender, al its option (but before release of this Security
Instrument or tha full racorvayance of the Property described wn the Security Instrumentl may
lend future advancaes, with nterest, 10 Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security instrument

SDOCAK 104.03.98!1-38) ALEM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS F THE PROPERTY IS SOLD OR
TRANSFERRED

_ Acceleration of Psyment of Sums Secured. lender may, at ils option, require
immadiate payment in full of all Sums Secured by this Security instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender also may, at its opticn, require immediate payment in full if
Borrower is not a natural Person and 3 bpeneficial interest in Bocrower is sold or transferred
without Lender's prior written permission Howaver, Lender shal not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument

If Lender exercises the option to require immediate payment in full, Lender will give
me notice o' acceleration If { fail to pay all Sums Secured by this Security Instrument
immadiatety, Lender may then or theteafter invoxe any remedies permitted by this Security
Instrument withoeut further notice to or demand on me.

Exception to Acceleration of Payment of Sums Secured. !f the sale or transfer of
all or any part of the Froperty, or of a beneficial interest in dorrower. i Borrower is not a
natura! Person, is the first one to occur after the data of this Security Instrument, Lender will
not exercise tha option to (accsiarate payment in full of alt Sums Secured and the loan may

be assumed if:

(i} Lender receives a completed written apphcation from transferse to evaluate the
creditworthingss of transferee as if a nealoan were being made tc the transferee by Lender;

(i)  Lender approves the craditwcrthinzss of the transferee in writing;

i}  transferas makes a cash downpaymient sufficient to maet Lender's then current
underwriting standards;

{iv) an assumption fee. in an amount 10 be dstermined by Lender (but not to exceed
1% of the balance of principal and interast due under the. Secured Notas at the time of sale
or transfer of the Property or of the interest in the Borrowsihis paid to Lender; and

tv)  the transferse executss an assumption agreemeni y«pich is satisfactory to Lender.

Tre loan may be assumed under its then existing terms. 2nd conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate Cip shall be changed to
an interest rat@ wiich is tha sum of the interest rate in effect on ine_<ate of a sale or
transfer o the Property or beneficial interest in Borrower plus 5 percentaca points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it vill be cafled a "Breach of Duty” if ) | do not pay the full amount of each monthly
payment cn the date it is due; or fit i fail to perform any of my promises or agreements
under the Note or this Security Instrument; or [il) any statement made in my application for
this loan was materialy false or mislesding or if any statement in my application for this loan
was materially false or misleading by raason of my omission of certain facts; or {ivi | have
made any other statement 0 Lender in connection with this loan that is materially false or
misleading If there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums sacured

SDOOML C4.05.98/1-96) AJBN WMORTGAGE-ADJVSTABLE
Page 12

r

) 830 TAFAL




UNOFFICIAL COPY




UNOFFICIAL COPY

If there is & Breach oi Duly by me, the Lender may take action to have the Property
sold under anv applicable Federai Law. rule or regulation and. where Federal Law is not
applicable, under the taw of the state where the Property is located. which will be called the
‘Appiicable Lawn®

Lender J08s not have to gve me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not mske a demand for full payment upor a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty. Lander may also take action to have & raceiver appointed
under the Applicable Law to coliect remis from any tenants on the Property and to manage
the Propart. The action to appoint a receiver may be taken without pr:or notica to me and
regardless’ of the value of the Property.

The sae of the Propert; may be postponed by or at the diraction of Lender except
as limited or prohisivid by the Applicable Law. If the Property is sold under the Applicable
Law, 1 agree that it ‘mzy be sold n one parcel | also agree that Lerder may add to the
amount that | owe to Lender al fegel rees, costs. allowances, ana disbursements incurred as a
rasult of tha action to sell ‘e Property, except to the extent that the Applicable Law limits

or prohibits any such charges.

Lender will apply the prccewds from the sale of the Property in the following order:
{A} to all fees, expenses and ¢osts Incur.ed in connection with the sale, including trustees and
attornays' fees, if any; (B) to all Sums Seiured by this Security instrument; and {C) any excess
to the Person or Persons legaliy antitied to &

28. LENDER'S OBLIGATION TO DISCHARGE THtS SECURITY INSTRUMENT

When Lender ha. been paid ail of the amounis secured by this Security Instrument,
i ander shall release or cance! this Security Instrument.viithout charge to me except that | will
pay any reccrdation costs.

29. STATEMENT OF OBLIGATION
To tre extsnt allowed by law. | will give Lender a fee for furrishing any statement of

obligation w.th respect to this Security Instrument or the Secured Notes.

K[t WAIVER OF HOMESTEAD
My right to any applicable homesteac e ‘emption in the Property is waivec:

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

I have qualified for this loan by making statements of fact which were relied upon by
Lender to appruve the loan rapidy. This loan is called a "Quick Qualifying Loan™ | have stated
and 1 confirm that (A) } do not nave any other Quick Quaifying Loans with Lender; (B} | have
agreed to not further encumber the Property and do not intend to further encumber the
Proparty for a! lpast six months after the date of the Securad Notes and this Security
Instrument; anc (C) {f § 2m purchasing the Property. all of the terms of the purchase

agreement submitted to Lender are true and the entire down paymant is cash from my own
funds

06002496414

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notas and this Security Instrument if | am in such
default. Lerder may. at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap-sizied in the Secured Notes

32. OWNER-OZCUPANCY

Lender hac'rstied upon statements of fact which | have made to qualify for this loan )
rave stated and conifirin that (A} the Property is my personal and primary residence: (B} ) will
occupy the Property notlater than 30 days after this Security Instrument is recorded; and (C)
| will use the Property-as my rasidence for at least 12 months from the date this Security

instrument is ~ecorded.

if any of the statements of fact that | have made are matenally false or musleading. |
will be in dafault under the Secucer] Notes and this Sacurity Instrument !f | am in such
defaull, Lendar may, at its option, incraase-the interest rate and margin, subject to the Lifetme
Rate Cap stazed in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, ! accep: and zgree to the promises and agreemsnts contained in this
Security Instrument and in any rideris) signed by me and racorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS iT APPEARS BELOW)

BORROWERIS)

%———f" : (Seal)

CHONG W. LE}'

>
,arﬂ"% {‘//"’“‘“’ (Seal

SOON BOK LEE

{Saal)

(Seall

ATTACH INDIVIDUAL NCTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

SOCOAPY (04.05.9C/1-58) AJAY MORTGAGE-ADJUSTAELE
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State of Illirpis, Cook s5:

X, fj_dh /Jﬂ-—du’t«y(/t\ P, ' Notary Tubliz in ayd for said
county ard State S herely oirilfy Tt (. bt 0 oo ..l
[’w Pansliags @ tund,qversonally known to me o be the same
rsoms- '»rhose namé (s} subscribedto the foreguing instrument, appreared before
me this day in verson, and acknowledyed that | e signed and delivered the
sald instneotn: as ﬂ wy - free and voluntary act, fgs the uses and purposes
therein set toveh. Gwen un:ier trg,r hand and official seal this '-wt’»fz’f day of
N L x aud

*

My comission Expires: ( t ,ﬁ;,’tiﬁ-..;,a_ e, 7 C [K_.&
Notary Public 7 af’
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MORIGACGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORIGAGER, ITS
SUCTESSIRS A'D ASSIGNE, PARKING SPACE NMBER n7-45 AT
STORAGE SPACT NWMBER S7-45, AS LIMITED QOMMON ELEMGETIS AS
SET FORTH AND FROVIDED IN THE AFCREMENTIONED DECTARATION
OF CONDOMINIM,

THE MORTGAGOR ALS)O HERE3Y GRANTS TO THE MORTAAGRE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APFURTENANT
TO THE SUBJECT UNIT CESCRIBED HEREIN, THE RIGHTS AND
FPASEMENTS FCOR THE BENEFIT OF SALD UNIT SET FORTH 1IN THE
DECLARNTION OF CONDOMINIUM,

THIS MCKICNCE IS SUBJECT TC ALl RIGITS, EASEMFENTS AND
QOVENANTS - FESTRICTIONS, AND RESERVATIONS CONTAPED IN
SAID DBECLARSRTCH THE SAME AS THOUGH THE PRONISITNS OF
SAID DECLARATIONU LERE RECITIED AND STIPUTATED AT LENGTH
HERZIN,

»
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ONIT 7-502 TOGETHER WITE ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMCHN ELEMENTS IN GLENILAKE CONDCMINIUM NUMBER 1 AS
DELINZEATED AND DEFINED IN THE DECLARATICN RECORDED AS
DOCUMENT NUMBER 962429%6 AND AS AMENDED FRIM TIME TO TIME,
IN PART OF THE SOUTH FRACTIORAL HALF OF SEZTION 18, TOWNSKIP
40 NCORTH, RARGE 13, EAST COF THE THIRD PRINCIPAL MERIDIAN, IN
COCX COUNTY, ILLINGCIS.




