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THIS MORTGAGE ("Security Inctiancnt ) is givenon JUNE 25, 1897 . The morgagor is
DAVID WOLOWITZ, A SINGLE PERSON 2L, TAMMIE R. GROSSMAN, A SINGLE PERSON

*Borrower™). This Sevurity Instrement is given to NORY EST _MCRTGAGE, INC.

which is organized and existing under the laws of THE STATE OF CALIFCRNIA , and whose
address is P.O. BOX 5137, DES MOINES, IA 503065137

lender™). Bortower owes Lender the principal sum of
ONE HUNDRED SZVENTY THOUSAND PIVE HUNDRED AND (3C/1C0

Dellars (U.S. S2***170,500.00 ).

This deb is evidenced by Borrower's note dated the same date as this Security-Instrument (*Note®), which provides for
monihly payments, with the full debt. if not paid earlier, duc and peyable on JULY 047 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by theuie, with interest, and all rcncwals
exicnsions and modifizations of the Note; (b) the pavment of all other sums, with interest, atvanced under paragraph 7 10
protect the securily of this Security Instrument: and 1<) the performance ot Borrower's covenanis and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mongage. grant and conve; 1o Lender the following

described property located in. COOK County, [llinois:
SEE ATTACHED LEGAL DESCRIPTICN

?IN# 15-08-303-014
¢SER ADJUSTABLE RATE RIDER THIS IS5 A PURCHASE MCNEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGER INC., P.O. BOX 5137, DBS MOINBS, IA
5030651137

Parcel ID #: 16-08-303-014

which has the address of 120 WEST PLEASANT STREET, CAK FARK

IMinois 50302 {Z:p Code] (" Propenty Address’);

ILLINC]S S:ngie Famidy-FNMAFHLMC UNIFORM
"o INSTRUMENT Form 3014 9 90
’ Amended 8.96
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TOGETHER WITH all the improvements now or hereafter crected on the propenty, and ail casements, appurtenances, and
fixtures now or hereafter a pan of the propenty. All replacements and addiiions shall al:o be covercd by ihis Security
Instrument. All of the foregoing is referred to in this Secanty Instrument as the "Pronerty,”

BORKOWER COVENANTS that Borrower 15 lawfully scised of the estaie hereby conveyed and has the right to mongage.
grant and convey the Property and that the Propeny is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the titie 1o the Property against all claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction to constitule a uniform sccurity instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrower shall pomptly pay when due the
principal of and interest oi the debt evidenced by the Note and any prepavment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shail pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid tn {ull, a sum (*Funds™) for: (a) yearly taxes
and assessments which may auais priority over this Secunty Insirument as a lien on the Fropenty; (b) yearly leasehold payments
or ground rests on.ae Property, if any; (¢) yearly hazard or propenty insurance premiums; (d) yeasly flood insurance premivms,
if any; (¢) vearly mormgage insurance premums, if any: and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph R, in lieu of the payment of mongage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time col.ect and hold Funds in an amount not to exceed the maximum amoun: a lender for a lederally
related morigage foan may reuiie for Borrower's escrow account under the federat Real Esiate Settlement Procedures Act of
1974 as amended Trom time to time: 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law shat appties (o the Funds
sets a fesser amoum. [f so, {ender /nay, at anv dme. collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds iue on the basts of current data and reasonable estimates ot expenditures of future
Escrow liems or otherwise in accordance wirit applicadle law',

The Funds shall be held in an institsticn whose deposits are insured by a federal agency, instrumentafity, or entity
(including Lender, if Lender is such an institutici o1 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower foriiwiding and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow hems, unless Lender pays Botrowernterest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay 3 onc=ume charge for an independent real estate tax reporting service
used by Lender in connection with this loan. unless applicable faw provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid. Lender shall not be remwired to pay Borrower any interest or eamnings on the Funds.
Berrower and Len-der may agree n writing, however, that interest thaitbe paid on the Funds. Lender shall give to Borrower,
without charge. an annual azcounting of the Funds, showing credits ins!’ doits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for 21l sums secured by this Security [nstrumient.

If the Funds held by Lender exceed the amounts permitted to be held by apriicuble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If theamount of the Funds held by Lender at any
ime is ot suffictent (o pay the Escrow Ttems when due, Lender may so notify Borrovierin writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall ke up the deficiency in no more than
twelve monthiv pavments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiv refund 1o Borrower any
Funds held by Lender. If, under pasagraph 21, Lender shali acquire or sell the Propenty, Lender. plior to the acquisition or sale
of the Propeny, shall apply any Funds held by Lender at the time of acquisition or sake as a credit szt the sums secured by
this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender nader paragraphs
1 and 2 shall be applied: first, to any prepavinznt charges due under the Note: second, to amounis payable unacr paragraph 2:
third, to interest due; founh, 1o principal due; @nd 1ast, 10 any iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiions aitributable to the Property
which may attain ptionty over this Security Instrument, and leasehold payments or ground rents, if any. Bormower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person ewed pavment. Borrower shall promptly furnish 10 Lender ail notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing 1he payments.

Bortower shall promptiy discharge any ten whith has prionity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in good faith the lien
by, or defends against enforcement of the lien in, iegal proceedings which in the Lender’s opinion operaic 1o prevent the
enforcement of she lien; of (¢) secures from the holder of the fien an agreement satisfactory to Lender subordinating the Jien to

this Security Instrument. If Lender determines that any pan of the Property is subject to a lien whick may uttain prionity over
3 -—&LQJ
3
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this Securtty Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satiséy the Hen or take one or
more of the actions set torth above within 10 dsys of the giving of notice.

5. Hazard or Propenty Insurance. Borrower shall keep the improvements now custing or hercafter crecied on the
Propesty tnsured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
{loods or flooding, for which Lender requires insurance. This insurance shafl be matntatned in she amounts and for the periods
that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval
which shali not bz unrcasonably withheld. I Borrower fails to mairtam coverage descnbed above, Lender may, at Lender's
option, ottain coverage to protect Lender’s rights in the Propenty 11 2ccordarce with paragraph 7.

All tnsurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage ciause. Lender
shal} have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall promptiv give w Lender all receipts of
paid premiums and rencwal notices. In the event of foss, Borrower skall give prompt notice 1o the inssrance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrowet otherwise agree in wring, insurance proceeds shall be applied to restoration or repaic of the
Property damaged, if the restoration or repair is ecoromicily feasibie and Lender’s securiy is not lessened. If the restoration or
repair is not econciniealfv feasibie or Leader’s securiy woukd be lessened, the insurance proceeds shait be applied 10 the sums
secured by this Securly Instrument. whether or not then due, with any excess paid 10 Borrower. If Borrower abandoas the
Propenty, or does not answer within 30 dayvs a notice from Lender that the mserance carner has offered o settle a cizim, then
Lender may colleet the tusnrgnse proceeds. Leader moy use the proceeds to repair or tesiore the Propeny or o pay sums
secured by this Security Instnumens; whether or not then due. The 30-day penod will begin when the notice 15 given.

Unless Lender and Borrower giherwise agree in wnting, any application of proceeds 10 principal shall not extend or
postpone the ¢ue date of the monthly pavments referred to in paragraphs i and 2 or change the amourt of the payments. H under
paragraph 21 the Propeny is acquired v Loader. Berrower's right 1o any insurance policies and proceeds resulting from
damage to the Propenty prior to the acquiviticn skail pass to Lender 1o the extent of the sums secured by this Security [nstrument
immedisety prior to the acquisition.

6. (ccupancy, Preservation, Maintenance aiud Protection uf the Property: Barrower's Loan Application; Leasehoids,
Borrower shafl occupy, establish, and use the Propert) a¢ Borrower's principai residence within siuy days after the execution of
1his Security Instrument and shall continue o occupy the Propzny as Borrower's principal residence for ai least one vear afier
the date of occupancy, unless Lender otherwise agrees m wriing) which consens shall 1ot be unfeasonably withheld. or unless
exienuating circumstances ¢xis! which are bevond Borrowse's sontrol. Borrower shall not destroy, damage or tmpair the
Property, allow the Propeny 1o deteriorate. ¢r commit waste cu-ibe Property, Borrower skall be in defauht if any forfeiture
action ot proceeiling, whether civil or ceiminal, is begun that in Leiie:"s good {aih judgment could result in forfeiture of the
Propenty or oiherwise matertaily impair the lien created by this Sccunity 4nsarament or Lender’s security interest. Borrower may
cure such a defaul: and reinstaee, as provided in paragraph 18, by causingab=-uClion or prececding to be dismissed with a ruling
that, in Lerder's good faith determination. precludes forfeiture of the Borrovier'siinterest in the Property or oiher material
impaiement of the ler created by this Secanity Instrument or Lender's securiyipier~st. Borrower shall also be in default if
Borrower, duning the foan application procres. pave materialiv false or inzcourate inforiiziion or statements to Lender (or failed
to provide Lender wih any material information) i connection with the loan evidenced by the. Note, including. but rot limited
10, representations coficeming Borrower's cccupancy of the Property as a principal residenve. [Tihis Security Instrument is on a
leasehold, Berrower shail comply with af} the provisions of the lease. If Borrower acqurics fao-title to the Propeny, the
leaschold and ihe feoe intle shall not merge unless Lender agress to the meraer i wriiing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perinrm the covenants ard g reements contained in
this Secunty Instrument. or there is a legal proceeding that may sigoificantly affect Lender’s rights in Zho Dropenty (such as a
proceeding it bankrupicy. probate. for cordemnation or forfeiture or to enforce laws or regulations), thew Londer may do and
pav for whatever is necessary to protect the valve of the Propenty and Lender's rights in the Property. Lendder’s actions may
include paying any sums secured by a lien which has priority over this Security instrumeni. appearing in cour. paving
reasonable attornevs” fees and enteving on the Propeny to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become addittonal debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable. with inivrest, upon nolice {roin Lender to Berrower requesting
payment.

8. Mortgage Insurance. {f Lender required mongage isurance as a condition of miaking the Joan secured by this Security
Insteument, Borrower shall pay the premiums required to maimain the mortgage insurance in effect. If, for any reason, the
moftgage tsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substannially equivalent to the mortpage insurance previausly in effect. at o cost substantially equivalent to the
cost to Rorrower of the morigage insurance previousiv in effect, from an aiternaie mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender cach month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrowser when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these pavmenis as aloss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, ai the option of Lender, if mostgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer zpproved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to mainlain mongage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with anv written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspectivns of the Property. Lender shali give
Borrower notice at the time ef or prior to 2n inspection specifving reasenable cause for the inspection.

10. Condemnation. The proceeds of ary award or claim for camages. direct or censequential, in coanection with any
condemnation or other r2king of any pant of tte Propenty, or for convevance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event 42 a otal {aking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty Instrument,
whether or not then Yuc. with any excess pai¢ to Borrower. In the event of a paruial taking of the Property in which the fair
market value of the Propeiy immediately befcre the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediarely briore the taking. unlers Borrower and Lender olhierwise agree in writing, the sums secured by
this Security Instrument shall te reduced by the amount of the procesds muliiplied by the following fraction: (a) the total
ameunt of the sums secured immediately before the 1aking, divided by (b the fair market value of the Property immediately
hefore the taking. Any balance sha'i“oc paid 1o Borrower. [ the event of a partial taking of the Property in which the fair
market value of the Propenty immediately Vefore the taking it less than the amount of the sums secured immediately befare the
taking, unless Borrower and Lender othertise aeree in writing or unless applicable law otherwise provides. the proceeds shall
be applied o the sums secured by this Seccrity [nsi.ument whether or not the sums are then due.

if the Property 1s abandoned by Boitower, 011 arer notice by Lender to Borrower that the condemnar offers ta make an
award or scatle a claim for damages, Borrower faile 10 resposd to Lender within 30 days after the date the notice is given,
Lender 15 authorized to collect and apply the proceeds, a2 7i5 option, ¢:ther to restoration or repair of the Propenty or to the sums
secured by this Sccurity Instrument, whiether o7 not then gue,

Unless Lender and Borrower otherwise agree in writire, any applicaiion of proceeds to principal shall not extend or
posipone the due date of the monthiy payments refersed to in paraesarts | and 2 or change the amoust of such payments.

11. Borrower Not Released; Forbearance By Lender Not a YWaiier. Extension of the time for paviment or modification
of armortization of the sums secured by this Security instrument granted by ender ta any successor in interest of Borrower shall
not eperate 1o release the liabilty of the original Borrower or Borrower’s sticzessors n interest. Lender shall not be required 10
commence proceedings against any successor 1 interest ¢f refuse to extend tme for payment or otherwise modily amortization
of the sums sccured by this Security Instrument by reason of any demand made/ov the onginal Borrower or Borrower™s
successors in interest. Any forbearance by Leader in cxercising any night or remedy <isail not be a waiver of or preciude the
exercise of any night or remedy.

12. Successors and Assigns Bound; Jaint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s vovenants and agrzements shall be joint and several. Any Borrowe! whp co-signs this Security
fnstrument but does not exacute the Note: (a) is co-signing this Security Instrument only to morngagz, Zeant and convey that
Borrawer's iterest in the Property under the terms of this Security Instrument: (b) 35 ot personally ouligated 10 pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree 1o extend. modify, forbear or
make any accommaxlations with regard to the terms of this Security Instrumeat or the Note without that Borroveer's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in conrection with the
loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge
to the permitted timit; and (b) any sums aiready collected from Borrower which cxceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the pnincipal owed under ihe Notc o by making a direct
payment fo Borrower. If a refund reduces principal, the reduction will be tieated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Secunity Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Propernty Address
or any other address Borrower designates by notice to Lender. Any nofice 10 Lender shali be giwven by first class mail %o

e
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Lender's address stated herein or any other address Lender designates by noticz ro Borrower. Any notice provided for in this
Security Insirument shali be deemed to have been given to Borrower or Lender when given as provided in 1his paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai law and the law of the
junisdiction in which the Properiy is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

1€. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest in it
is sold o7 transferred {or 1if a beneficial interest in Borrower is sold or transferred and Borrower is riot a natural person) without

ender’s prior writien consent, Lender may, at its option, tequire unmediate payment in full of all sums secured by this
Security Instrument. However, this opiion shall 10t be exercised by Lender if exercise 1s prohibited by federal law as of the date
of ths Sceurity [nstrunient.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 davs {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument./1f 2orrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
perritted by this Secuvity Jastrument without funther rotice or demand on Borrower,

18. Borrower’s Kigh?-to Reinstate, If Berrower meets certain conditions, Borrower shall have the nght to have
enforcemeni of this Security-Insiument discontinued at any time prior o the earlier 6f: (a) 3 davs (or such other period as
applicable law may specify for ceinsiatement) before sale of the Propenty pursuamt to any power of sale contained in this
Securily Instrument; or (b} entry i a judement enforcing this Securny Instrument. Those conditions are thal Borrower: {a) pays
Lender all surms which then would be oz ssader this Seceruy Instrument and the Nowe as if no acceleration had occurred; (b)
cures any default of any other covepants ‘or azresments; (c) pavs all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attomeys’ fees; and (d) takes suck action as Lender may reasonably require to assure
that the ficn of this Security Instrument, Lender's rizins in the Propeny and Borrower's obligation to pay ihe sums secured by
this Security [nstrument shall coninue unchanged. /Cron ieinstalemem by Borrower, this Security iInstrument and the
obligations secured hereby shall remain fuily cffective @t if no acceleration had occurred. However. this right fo reinstate shall
not apply in the case of acceleranun under paragraph 17.

1%. Sale of Note: Change of Loan Servicer. The Noie/on 2 pattal interest in the Note 1together with this Security
Instrument) may be sold one or mors times withaut prior rotice o Forrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under (k2 *oie and this Security Instrument. Thete also may be one
or more changes of the Loan Servicer unreiated 1o a sale of the Nete. [4pore is a change of the Loan Servicer, Borrower will be
given written notice of the change 1n accordance with paragrapin 14 above2iiG applicable law. The notice will state the name and
address of the new Loan Servicer and ibe address to which payments should e made. The notice will aiso contain any other
infurmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencc. use, disposal, storage, or release of any
Hazardous Substances on or in the Propery, . Borrowee shall not do, nor allow anyedi<lse 1o do, anything affecting the
Propenty thai is in violation of any Environmental Law. The preceding two sentences shall i'or apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tha are gencrally recoguizer* o be approprizte to normal
residential uses and to maintenance of the Property.

Borrower shall prompily gir2 Lender writtea notice of any mvestization, clnm, demand, fawsdir'or other action by apy
governmental or regulatory agency or private pany involving the Property and any Hazardous Substance i Environmenial Law &
of which Borrower has actual krowledge. {f Borrower learns, or s notified by any governmental or reguiatony authonity, that N
ary remuval or othier remediation of any Haza:dous Substance affecting the Properiy 1s pecessary, Borrower shall promptly take ',;3
all necessany remedial acuions in accordance with Environmental Low. -

As used in this paragraph 20, “Hazardo s Substances” are those substances defined as toxic of hazardous substances by »
Ervironmental Law and the following subsiznces: gasoline, kcrosene. other flammable o toxic petroleum products, toxic -3
pesticides and herbicides, velatile solvents, meierials cortaining asbestos or formaldehyde. and radioactive materials, As used in },
this paragraph 20, "Environmental Law* meaps federal laws and laws of the junsdiction where the Property is located that
relate to health, safety or environmental prolestion
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2f. Acccleration; Remedies. Lender shall give noticy to Borrower prior to acccieration following Borrewer's breach
of any covenant or agreement in this Sccurity Instrument (but not pricr to acceleration under paragraph (7 unless
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upplmbie iaw provides otherwise). The notice shall specify: (a) the defauls; (b) the action required to cure the default;
1) a date, not less than 30 days from the date the aotice is given to Borrower, hy which the defaull must be cured; and
" (d) that foilure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-+xistence of a default or any other defense of Borrower to acceferation and foreciosure. 1 the defauit is not cured on
. or belore the date specified in the notice, Lender, at ils option, may regvire immediate paymeat in ful) of all sums
securad by this Security Instrument without further demand and may foreclose this Security Ingtrument by judicial
proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies prouvided in this paragraph
21, including, but not limited to, reasonable attorneys’ {ees and costs of title evidence.

22, Release. Upon pavment of all sums sccursd by this Security Instrument, Lender shatl release this Security [nstrument
without charge to Borrower. Borrower shall piy any recordation costs.

23. Waiver of Homestead. Borrower watves all right of homestead exemption in the Property.

24. Riders to this Security Instrument. !f onc or more riders are executed by Borrewer and recorded togetiter with this
Security 1nstrument, siecovenants and agreements of cach such rider shail be incorporated into and shatl amend and supplement
the covenants and agreewdpsof this Sevurisy Instrument as if the rderis) were a part of this Security Instrament.

{Check applicable boxiesy|
e Adjustable Rate Rider f'_'_—_} Condominium Rider 3 1-4 Family Rider
Graduated Payment Ride: ] Planned Unit Development Rider (] Siweekly Payment Rider
Balinon Rider Rate fmproverment Rider Secend Home Rider
YA Rider D Others) {specify]

BY SIGNING BELOW, Borrower accepts and prees 1o the terms and covenants comtained in this Security Instrumenl and
tn any nder(s) executed by Borrower and recorded withat

Witnesses:
inesses E; %/) LJB(‘) e
DAVID WOLONITZ U Borrower

2 I
C\&&LQQ &L‘@bﬂq (Seal)

TAMMIE R. SROSBMAN Borrower

Seab tSeal)

-Berrowet -Borrower

STATE OF ILLINOSS, Cock Ceunty ss:
L the undewsdaned . a Notary Public in and for said county 349 state da hereby certify
thai DAVID WOLOWITZ, A SINGLE PERSON AND TAMHIE R. GRCSSMAN, A SINGLE PRUSON

. personally known to mie (o be the same person(s) whose name(s)
subscribad to tae foregoing instrument, appeared before me this day in persen, and acknowledged that THEY
signed ard delivered the said instrument as THEIR frev and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 25TH uav of JUNE , 19897

/ .
My Commission Expires: T 1Ll S/)/) /é{a’k’{ﬁfkﬁ

006'0000000000”0

"OFFICIAL SEAY RS ¢

VICTGRIA McCABE M
NOTARY PUBLIC. STATE OF ILUINGIS ¢
¥y Commussion Expiras Nov, 12, 2000 §

PHRGEINLNIINNIIRARTIICINIESS
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this25TH day of
JUNE , 1997 . and is incorporated into and shall be deemed
to amend «ard. supplement the Morgage, Deed of Trust or Security Deed (the “Security
Ipstrument” 0f - the same date given by the undersigned (the "Borrower™) (o secure
Borrower's Adjustable Rate Note (the “Note”) (o NORWEST MORTGAGE, INC.

{the “Lender™) of the samedate and covering the Property described in the Securnity
Instrumeni and located at:
120 WEST PLEASANT STRIET, OAK PARK, IL 60302

{éropay Auddress)

THE NOTE CONTAINS PROVISIGNMS, ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRUWeR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND “ht MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenantaps.agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imtial interest rate of 7.750 %. The
Note provides for changes in the interest rate and the mosithiy paviments, «s fulfows:

MULTISTATE ADJUSTASBLE RATE RIDER - ARM 5.2 -5.ngle Family- Fannie Maze:Freddie Mac Uniform instrument
WUk 33110 690
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the first day of JULY . \
2002 , and on that Jay every 12 MONTHS thereafter. Each date on

n which my interest rate could change is called a "Change Date.”

(B) The dndex

Beginning 2+ith the first Change Date, my interest rate will be based on an Index. The
"Index” is the weekly average vield on United States Treasury securitics adjusted to a
constant maturity of 7 vear(s), as made available by the Federal Reserve
Board. The muost recen: Index figure available as of the date 45 days before each Change

L1

Date is called the "Cument Index.’

If the Index is no lonyer avairbie, the Note Holder will choose a new Index which is
based upon comparable informacion. The Note Holder will give me natice of this choice.

(C) Calcuiation of Changes '
Before each Change Date. the Noie Halder wil! calculawe my new interest rate by

adding TWO AND THRIE-QUARTERS percentage point(s)
( 2.750 %) to the Currest Index. The Note Heolder will then round the
result of this addition to the acarest one-¢ighth of one perceniage point (0.125%). Subject to

the limits stated in Section 4(1) below. this roundéd amount will be my new nterest rate
until the next Change Date.

The Note Holder will then determine the amouns of the monthly pavment that would be
sufficient to repay the unpaid principal that I am expected to ¢weat the Change Date in full
on the Maturity Date at my new interest rate in substantially equzt payments. The result of
this caleulation will be the new amount of my monthly payment.

(1)) Limits on Interest Rate Changes

The interest rate 1 am required w pay at the first Change Date will net.becgreater than
12.750 % oriess than 2.750 % . Thereafter, my inierest rate vOil never be
increased or decreased on any single Change Date by more than TWO percentage
points ¢ 2.000 %) from the rate of interest I have been paving for the preceding
twelve montis. My interest rate will never be greater than12. 750 %.

NAIELY 0410 6.3 3111 285
1l
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(E) Effective Date of Changes

My new interest rate wili become effective on each Change Date. [ will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Natice of Changes

The Note-Holder will deliver or mail to me a notice of any changes in my interest rate
and the amoun.<f my monthly pavment before the effective date of any change. The notice
will include infsimation required by law to be given me and also the title and telephone
number of a person who will anawer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or'a Beneficial Interest in Borrower. If all or any part of
the Property or any inierest in it s sold or transferred (or if a beneficial interest in
Borrower is sold or traasferred and Borrower is not a natural person} without Lender’s prior
writient consent, Lender may, at its option| require immediate payment in full of all sums
secured by this Security Instrumeni. However /this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the datz of this Security Instrument.

It Lender exercises the option to require immedlue paviment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a seried of not less than 30 days
from ihe date the notice is delivered cr mailed within which Borrower must pay all sums
secured by ths Security Instrument. If Borrower fails o pay these sums prior o the
expiration of this period. Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

HMFLS 11140 696 A F 3111 3/85
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BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenaits
contained in this Adjustable Rate Rider.

tScal) {Seal)

- ~
-Borrowet - TROWer
! i j (\Y
{Scai) {(Seal)

-Rorrower

LY

(Seal)

“dorronet

-Bofrower

(Seany (Seal)

‘Bornmer

Barrrown ey

HAFLS 31110 636
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