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v MORTGAGE $B50014223 &
- THIS MORTGAGE (*Iscurity Instrument”) is givenon - T _Hay 29, 1337 2 7 '
J The mortgagor 1s  Juan  ~Espinoza, Unmarried,
*~
;J whose address 15 5044 Wear 5fch Street, Cicero, IL 60804 )
I )
> (*Borrower”™).
; B This Security Instrument 1s given o~ Suverior Bank F§8,
N which is organwzed and existing under the laws of
~ the United Startes of Axerica, ariLvhoge address is 5600 North River Roadq,
A suite 600, Rosement, Il 60Gi8 {"Lender*).
’ Burrowe: owes Lender the paineipal sum of  One Huzdred Sixzy: Fight Thousand and 00/100
3\ Doliars (1,5 § 168,000.C0 }. This el i3 endenced by Borrower's nole dated the same
~ datc as this Security Instrument (*Note), which pruvides fri sonthly payments with the full debt, if n0'
Q paid earlie:, due and payable on June 1, 2027. This Security Instrumert secures
™ to Lender: (a) the repaym m! of the dett evidenced by the Note. wiliinterest us provided by the terms of
N the Note, and all renewals, extensions and modsfications of the Note, £5) the payment of all other sums,
. § with interes), sdvanced under paragraph 6 tc protect the security of (hiz Security Instrument: and (¢) the

performsnce af Borrower's covenants and agreements under this Security Listrument and the Note. For
these purposes Borrower does hereby mortgege, grant and convey to Lender the following described
property located n Caok Caunty, lilnors:

-

Moy e LTS
CR22V 26

[}} If this box 15 checked sew Schedule A onnesed hereto and made 2 part herecf.

N which has the address of 6815 N. Ridge, Chicago, I 60643

< {"Property Addrass®).
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premiums and renewal netices. o the event of loss, Borrower shall ghve prompt notice lo the iasurance
carrier and Lender. Lender may make proof of loss if not made promptly by Burrower.

.

tniess Lender and Borrower otherwise agfee in woiling, nserance procesds shall be applied 10
restoration of feparr of the Prepesty damaged. f the restoration or repair s eoonomically feasible and
Lender's security 18 mt lessened. [f the restoration or repar is not economically feastble or Lender's
secunity would be lessensd, the insurance proceeds shall be applied 1y the soms secured by this Secunity
Instrumen:, whether or not then due, with any excess paid to Berrower  If Borrower abundons the
Property, or does ne! snswer within 30 days o nctice from Lender that the insurance carrier has offered to
settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the procesds Lo repair or
restore the Property or 9 payvosums secured by this Sevurity Insirument. whether o not then due. The
30-day period will begin when the nctice 1s given.

Uniraz Lender and Berrower olherwise agree : o wrniting, any application of proceeds to principal shall
not extend of nostpone the due date of the menthly payments reforred to moparagraph 1 or change the
amount of the oayments. I under paragraph 17 the Propesty 1s acquired by Lender, Borrower's right to
any insuranse peaias and proceeds resuiting from damage to the Property prior to the acquisition shall
pass 1o Lender 1o Uhe’ axtent of the sums secored by this Secunity Instzument immediately prior 10 the
acquisition.

3. Occupancy, Prescrystion, Maintenance and Prolection of the Properiy: Horrower's Loan
Application; Leascholds: Condominiums: Planned Unit Developmenis. Unless Borrower's loan
apohication and Lender’s loan appioval provided thit the Property was not required to be occupied as
Borrower's principal restdence, Burrower shall occupy. estublish, and use the Property as Borrower's
principai residence within 0 days alter the execition of tmis Sevunty Instrument and shall contince to
oceupy the Property as Borrower's principai residence for at least ! vear after the date of occupancy,
unless Lender otherwise sprees 1n writing, which tonsent shall net be unreasonably withheld. or unless
exlenualing circumstances exist which are beyopd—larrower's control. Borrower shall notl destroy, dumasge
or mmpair the Property, allow the Property to deteriofate, o commit «aste on the Property. Borrower
shall nut permit, or be alleged to have permattad. the Troporty to be used 1n connection with any iliegal
activity. In tha! reyard, Borruwer shall be in default of any/forfeiture action or proceeding, whether civil
or ¢criminal, 15 begun that in lLender’s pood faith judpgment <Jould result an forfeiture of the Property or
otherwise materially imparr the ben created by this Ssvurnty lastriment or Lender’s security interest.
Borrower shall also be in default if Burrower, during the loan apptivazion process, gave materally false or
inaecurate information or statements 1o Leader (or failed to provide Lindcs with any material information)
in connection with the lcan evidenced by the Note, including, but not Lmited 1o, representations concerning
Borrower's oceupancy of the Properly as o prnincipal residence. [ this Security Instroment 15 on a
leasehold, BBorrower shall comply with ali the provisions of the fease. i Borrawer seaurres fee title to the
Property, the leasehold ard the fee title shall not merge unless Lender agrees to thi: merger in writing.

If this Security Instrument 15 on a vt in & condominium ¢ a plunned wnit develominent, Borrower
shall perform ail of Borrower's obligations under the declaration or covenants creating o governing the
condominium or planacd unit developmernt. the by -laws and regulations of the condominium or planned unit
development and constituent documents.

6.  Protection of Lender’s Rights in 1the Property. If Borrower fails to perform the covenants
and agreements contained n this Secunity Instrument, ¢ there is a fegal proceeding that may signitficantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy . probate. for condemnation or
furferture or 1o enforce laws or regulations), then Lender may Jo and pa; for whatever is necessary to
protect tne salue of the Property and Lender’s nights an the Property. Lender’s actions may include
paying any sums secured by a lien which hzs priority over this Secnrity lnstrument, paying wnsurance
preminms, appearing in court. paving reasonable allurneys' fees and entering on the Property to make
repairs. Although Lender may take actzon under this parayraph 6, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by s Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these

1L 15T/2ND MORTIGAGE {71990} PAGE 3 of 8 $B8126800C
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notice shall be direcied to the Property Address or any other address Borrower designates by netice 1
Lender. Any notice to Lender shall be given by firet class mail 1o Lender’s address stated herein or any
othes oddress Lender designates by notiwe to Borrower.  Any notice provided for in this Security
Instrument shall be deemed o pave been giver to Borrower or Lender when given as provided in 1s

paragraph 1<,

e g

3. Governinz Law: Severability. 'This Security Instrument skali te governed by federal law,
IHinois law and any focal law that apphies in the place in which the Property is lecated. In the event that
any provisica or clause of s Secunty Instrument er the Note conflicts with applicable {aw, such confhict
shall not affect other provisions of this Security [nsteument or the Note which can be given effect without
the confiicting provision. To this end the provisions of this Security [nstrument end the Note are declared
t be severable.

L2 ‘l';-l.lv—&..,»

14 “Horemwes's Copy. Borrower acinmowledges receipt of photeopy ¢r a confermed copy of the
; Noie and f g fecunty Instrument.

15, Sale of Sewe: Change of Loan Servicer. The Notw ¢r a parnal interest in the Note {together
with tnis Securi'y Instruinent) may be sold one or mere Lmes without priog notice 1o Borrower. A sale
may resull 1n a change in ‘e entity (known as the "Loan Servicer”) that collects monthly payments due
] under the Note and this Security Instroment. There also may be one or more changes of the Loan Servicer
) unrelated 1o a sale of the Noteo[Fthere 1s a change of the Loan Servicer. Borrower will be given written
notice of tae change tn accordance with paregraph 12 and applicable law. The notice wili state the name
and address of the new Loan Services and the address 1o which fayments should be made.  The notice wili
also contain eny other informat.on requites by appliceble faw.

16. Hazardous Substances. Burrower thail oot cause o peront the presence, use. disposal, storage,
or release of any Hazardous Substances on of in the Property. Burrower shall not do, nor aliow anyene
else 1o do, any thing affecting the Property that js i violation of any Enviconmental Law. Tre preceding
1wo senterces shail not apply to the presence, use, ¢7 stirage on the Property of smail quaniities of
Hazardous Substances that are genernlly recognized 1o be aporuprzate to nermal residential uses and to
meintenar ce of the Property.

Borrower shall prumpiiy gne Lender written notice of any invesizzation, clamm, demand, lawsuit o7 , &
other action by any gosernmental ¢f regulatory agency or prvate paltgamoiving the Property and sny :}
Hasardous Substance or Environmental Law of which Botrower tas actual lgwledge. i Borrower learns, -,
or is notified by any povernmental of regulatory autherity, that any temova or other remediation of any o}
Hazardous Substance affecting the Properly is nevessary, Berrower shail promptly take all necessary e
remedial act:ons in sceordance with BEavionmental Law, S

As used in this parsgraph 16, "Hazardous Substerves® are ihose substonces cefined s toxic or Wl
hacardous substarces by Environmentz! Law and the following substances: gasoline, Jead-nased paint,
Lerosene, other flammable of toxis peteoleum products, Wwxic pesticides and herbicides, volatiie solvents,
materiats contating ashestus or formaldehyde. arsd radicactive materals. As used in this paragraph [o,
"Eovironmental Law® means federal laws and laws of the jursdichion where the Pruperty s localed that
relate 1o health, safety or environmental protection.

{7 leader's Rights if Borrower Fails to Keep Promises and Agreements. If any of the
everts of conditions described in subpragraphs (A), {B), (Ch, (10, (E) or (F) of this paragraph {7 shall
- ocetir, Lender, after piving Berrower any nmsly notwe of Burrower's nipht to cure as may then be
required by applicable law and Borrower's failure to cure witnin the hime penied set {orth in such notice,
may requise that Borrower pay immediately the entire amount remummng unpaid under the Note and this
Secur:ity Instrument  This requirement wiil be called “Immediate Poyment in Full.”

i Lender reguires Immedinte Payment ln Full, Lender may bring o lawsmit to take away ali of

Borrower's remaintng eights in the Property and 1o have the Promerty sold. At this sale [ender or another
£ g 7

persen may acguire the Property. This is known as "foreclosure and safe.” If the proceeds of this sale are

IL 1STIPND MORTGAGE 11/19.96) PAGE $ o § 58125008
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+ rents of the Properiy: and (i1} cach tenant of the Property shall pay all rents due and unpaid 1o Lender or

Lendar's agent{s) on Lender's wrntten demand {0 the tenant.

Borrower has net exvouted any prior assignment of the rents, sxeept ‘o the bolder of a mortgage, dewd
of trust or other encumbrance which has priornity over this Secunity Instrument and hazs not and wili not
perforne any act that would prevent Lender from exercising iis nights under this paragreph 19 which
Lender present.y has, or any nights to which Lender may btecome entitied in the fulure as a result of the
release, satisfaction or mmvalidity of a presently existing assignment of rents.

Any applcation of rents shail pot cure or waive any defanlt ¢ ivalidate any other night or remedy
of Lercter. This sssignment of rents of the Property shail not cure or wane any default or invalidate any
cther rights er remedies of Lender. This assignment of rents of the Property shall terminate when the debt
secured by thaSecurnty Instrument is paid in {ull.

20 Appuiriment of Receiver, Lender in Posscssion.  Upon acecleration under paragraph 17 or
abandonmen: of e Property and at any tme thereafter Lender. in person. by agent or by judicially
appoinied receiver, savil) be enttied to enter upon, take passession of and manage the Property and to
sollect the rents of the Fromerty, wncluding those past due, pursuant o peragraph 19. However, Lender
shall be undzr ne obligalidn Lo.enter upon, take control of or mantemn the Property. Any rents collected
hy Lender cr the reveiver shall boapplied first 10 neyment of the costs of management of the Froperty and
collection of rents, including, 2ot not himited to, receiver's fees, premiums on receiver's bonds and
reasonable atlornevs fees, and then 14 the sums secured by this Secueity Instrument.  Lender and any
receivar shall be liahle 1o sccount oniy for those rents actually received.

21. Release. Upen payment of all suing secured by tars Sevuntty Instrument, Lender shall discharge
this Secerity Instrument without charge 19 Borrowser . Borrower shall pay alf cosls of recordation, if any.

22 Waiver of Homestead  Borrower waives aly right of bomustead exemption in the Property.

33, Usc of Property: Compliance wath Law. lorfower shall not seex, agree to or make a change
in the use of the Property or 113 zomng classification, unless Gender hos sgreed in woiting to the change.
Boreower shall comply with all fuws, erdinances, regulations and rojuirements of any governmental body
applicable 1 the Property.

24, Riders to this Security Instrument. [ one ¢r more ridess areexecuted by Borrower and
recorded togetner with this Security Instrument. the covenants and spreement; el ecach such rider shalf be
incorparated into and shall amend and supplement the covenants and agreements 6f tins Secunity instrument
as if the rider(s) were v part of this Securiey Instrument.

{Check applicable boxies))

D Adpstable Rite Rider D Condorunivm Rider

I-4 Family Ride:

Byweekly Payment Rider

l ’ (;radusted Payment Rider { | Planned Unit
i)«:\‘c!o;]mer‘: Ride:

IR I

E Other,s) {spectfvl D Balteon Rider Sevond Homs Rider

Legal Description

1L I55/IND MORTGAGE  {7/16.96) PAGE 7 ¢f ) $8126000
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SCHEDULE N’

Tax ID #: NOT PROVIDED
Preperty Address: 6815 N.

Ridge, Chicaco, IL 606453

The Southerly 1/2 of Lot 12 and @
{Exceptr the Westerly 7 Feet of sa
R1dg= wwveniae) In Blocx 46 In Rogers Parx In Sections 30, 31 and
32, Towpship 41 North, Range 14 East of the third Principal
Meridian, In Cock County, Illinois.

Norztherly 1/3 of Lot 14
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id Lots taken IZor Widening of
Y‘

&
N
La
N
.

L'}
LR
" L]
™

<t




UNOFFICIAL COPY




