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THE UNDERSIGNED, ****jonn G BIGONESS, AMARRIED MANT®*?
cf the Citv of _ CHICALO

oo County of Couk . State of lLLols
tereinziier weferred ta as the Mortgagor, does herebyanorgage and warrant 1o

CENTRAL FEDERAL SAVINCSAND LOAN ASSOCIATION OF CHICAGO - &q ‘

a cCrporation organized and existing under the liws of the Unned States of Amenca, hereinafier referred (o as the Monigagee. the &
fetlowing real estare 10 the Counby of Cock

i the State of [LLmOls . lo-wit.
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LOTS 12 AND 13 IN BLOCK 2 [N NICHOLAS MILLER'S SUBDIVISIUN OF THE SOUTHWEST 14 OF THE NORTHEAST

/4 OF SECTION 7. TOWNSHIP 40 NORTE. RANGE 14, EAST OF YHE THIRD PRINCIPAL MERIDIAN (EXCEPT THE
EAST 511 FEET THEREQF), IN COOK CGUNTY, ILLINQIS***

COMMONLY KNOW AS- 535139 N DAMEN AVE,, CHICAGO, IL 60625 f}'?‘za--,{‘ '}5‘ )
(8 ¢ f
LAY

PARVE/M 14-07-210-001 4000

e THIN IS NOT HOMESTEAD PROPERTY ***

Together with all buildings. 1improvements, fixtues or appurtenances now or kereafier erected thercon or placed therein, including
all apparatus, equipment, fixtures or anicles, whether wn single unints or centrally controfled. used to supply heat. gas. aur
condiiomng, water. light. power, rofngeranon. vanulaton or other services. and any other thing now or hereafter therem of therson,
the furpishing of which by lessors 10 lessees 35 customary or apptopniale, incleding screens, window shades. storm doors and
windows, floor coverings. screen doors, 1n-a-docr beds, awnings, stoves and water heaters (all of which are intended to be and are
hereby declared 1o be a part of said real ¢state whether physicaily attached thereto or not): and also together with all casements and
the ronts, issues and profits of said premuses which are hereby pledged. assigned. tranzferred. and sct over unto the Mortgagee.
whether now due or hereafter to become due as provided hesein The Mortgagee is hereby subrogated 10 the nghts of all mongagees.
liznhoiders and owners paid off by the procecds of the loan hereby secured

To Havi ANp To HoLb the smd propenty, with sasd burldings. improvements. fixtures. appurienances, apparatus and cquipment.
and with all the nights and privileges thereunto belonging. unto said Mortgagee forever. for the uses herein st forth, (ree from all

r:ghts and benefits under the homestead. exeraption and vatuation laws of any State. which said nghts and benefits said Mortgagor
goes hereby reiease and waive
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} (1) Thre pavment of a Note exccuted by the Mortgagor o the order of the Mortgager beanng oven date herewath m the
7 principal sam of
?
3

5T OSECURE
7

3 202 *ONE HUNDRED Five THOUSAND AND NoviO(i22%* - - « - - DOLLARS($_****10500000°*** )
which Nete together with interest thereon as Uierain provided, 1s pavable in monthly mstallmenis of - - « -
%,_f“'ElGirrHLNDRw FORTY-FIVE AND A0/ 100" 02 DOLLARS (§___#227°535 Jysseee ),

-

/ commencing onthe __ ***FIRST®**  (_*=**i5T*vs* )y davef ___ Juiy L1997 . which amount may
change annually beginming on Jury 1 1999 to reflect changes m the sterest rate in effect from ume o ume. and
which naviaents are to be applied. first. to unterest. and the batance te pninopal. vnul said indebtesdncss 1s paid in full.

(23 The interest rate the Mortgagor wal! pay may change on the ***FIRST*** (***18T**ydavol _JjUixy . 1999
and on that day of the month every  ***TWELVE®** { ***12*** ) months thereaficr Fach date on which the interest rate couid
change 1s called a “Chasge Date™. Beginming with the first Change Date. the interest ratc will be based on an “Index”. The Index is
the weekly average sl on United States Treasun Secunities adjusted 10 3 constant matunly of _ ***ONE**> (ss%]%+%)
vear, as made avanlableovahe Federal Resenve Board  The most recent Index Ggure avadlable as of 45 days befare cach Change Date
15 catled the "Current inde< If the Index is po longer avatlable. the Mengagee will choose a new index which 15 based upon
comyparabic information.  Theiamgagee will give the Mortgagor notice of s choice

{3) Before cach Clange Date/ the Mongagee will calculate the new inierest rate by adding TEESTHREESTEE
percentage poats (_*2*3 00%***_ 1o the Current index  The sum will be the new interest rate The Morngagee will then
determine the ameunt of the monthly payinerd /it would be sufficient to ropay n full the principal the Mortgagor 15 expected 10 owe
on tke Change Dale in substantially equal paymenis based upon the remaining amortizanion penod of the loan at the new terest
rate  Tite result of this calculation will be the row amount of the monthiy pavment The new interest rate will become elffectine on
each Change Date The Mortgagor will pay the ameant of the new monthly pavment beginming on each Change Date untit the
amount of the monthhy pavment changes again.

{41 ln the event of any default in pavment of any wonthly snstaliment or defaull in the Mortgage secunng the Note, the
interest shall accruz or all the unpaid principal and interest at an sanial tate of _****?ONE ANDONE-HArpo*eee
percent (_***[ 50%*** _}abeve the current raic i effect at the um< of such defanlt unud such default ts cured  Montlly payvments
will be considered delinquenst and i defanlt i the full amount of any menzidy pavinent 1s not seceived by the 20th day of the month
ar on the preceding business dav of the 20th falls on a hohiday or nonbusiness =z

{5) THE ENTIRE UNPAID PRINCIPAL BALANCE AND ANY UNPAID A< CRUED INTEREST THEREON, IF NOT
SCONER PAID. SHALL BE DUE AND PAYABLE IN FULL ON JUNE ], 2007 © o

(6) any advances made by the Mongagee to the Mongagor, o1 uts successer 1 title, for any purpose, at any lime before the
r2lease and cancellation of this Mertgage. but a1 o tme shall this Mongage sccure advances o account of said original Notcey
together with such additional advances, 1 a sum i excess of ':i

esarOne HINDRED FIVE THOUSASD AND Nov 1O »*2 # __DOLILARS (§_ 7 SJ}MKJ_.QG::_).-\\I
provided that, nothing herean contained shall be considered as linnting the amounts that shall be secured vercly, when advanced 073
protect the security or tr accordance with the covenants contaimed 1 the Mongage &2

L

(7) the performance of all of the covenants and obligations of the Mortgagor to the Moitgagee. as contained herein and in
said Note

THE MORTGAGOR COVENANTS:

A (1} To pav said indebtodness and the interest thereon as herein and 1 said note provided, or according 1o any  agreement
extendiag the ime of pavment thereof. (2) To pay when duc and before any penalty attaches theieto all taxes. special taxes, special
cascssments. waler charges, and sewer senvice charges against said propeny (including those heretofore due), and 10 furiush
Mor:gagee, upon request, duplicaie receipts therefor, and all such items extended apamnst saxd property shall be conclusively deetmed
valid for the purpose of this requiremeny,  (3' To keep the improvements now or hereafler upen said premises insured against
damage by fire. and such other hazards as the Mortgagee may require (6 be insured agamst; and 1o provide public liability inswrance
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and such other insurance as the Morgagee may requiee,
expiration of the period of redemption. for the ful! insurable value thereof. in such companies, through such agents or brokers. and 1n
‘such form as shall be satisfactory te the Mongage:: such ansurance policies shall remain with the Morigagee durning said penod or
Jperidds, and contain the usual clause satisiaztory to the Mortgagee making them payable 1o the Mortgagee; and in case af foreclosure
‘sale payable to the owner of the certificate of sale owner of any deficiency. any recewer or redemptioncr, of any grantec in a deed
"pummnt 10 foreclosure. and n case of loss under such policies. the Mongagee is authonzed to adjust, collect and compromise, 1n s
;discreuen, all clsms thereunder and te execute and deliver on behalf of the Mortgagoer all necessary proofs of loss. receipts.
“vouchers. releases and acquittances required 1o be signed by the insurance companies. aad the Mongagor agrees 1o sign. upon
““demiand. all receipts. vouchers and relcases required of tum (o be signed by the Morntgagee for such purpose: and the Mongagee 1
Fautnorized to apply the procoeds of any insurance clum to the restoration of the propeny or upon the indedtedness hercby secured 1n
its discretion, but monthly pavments shall continuc unti} said indebtedness is pard in full.  (4) Immediately after destruchion or
darnage. o commence and promptiy complete the rebuilding or restoration of busldings and improvements now of hereafter on said
orennses, unless Morigagee clects te apply on the indebledness secured hereby the proceeds of any wsurance covenng such
destruction or damage. i3} To keep said premuses 1 good condition and repair, withoul waste, and free from any mechanic’s of
viter lien er <laim of lien not expressiy subcrdinated to the hien hereof.  (6) Not to make, suffer or permit any unlawful usc of of
any nuisance o existonsaid property not to diminish nor tmparr #s value by any act or omission to act.  (7) To cumpiy with al}
recirements of law with respect to mortgaged premises and the use thereof,  (8) Not io make, suffer or permil. wathout the written
pe-mission of the Morigazce osing first had and ottained, (a) any usc of the property for any purpose other than that for which it 1s
now used, ‘b) any alteratiins of the improvements, apparalus. appurtenances. fistures of cquipment now of hercafter upon said
property, (¢} amy purchase on org:tional sale, lease or agreement under winch title ts teserved in the vendor. of any apparatus,
fistures o equipment o be placed 1a.or upon any buildings of impreyements on said propert

B In order 10 provide for the paymeit of Laxes. asscssmEnts. 1surance premiums, and other annuai charges epon the propesy
se-unng this indebtedness. and other 1nsurarce renuiced or aceepicd. ) pronuse to pay to the Mortgagee. a pto rata portion of the
cterent year 1anes upor: the disoussement of the fian and o pay monthly to the Mortgagee. 1n additron to tive above paymients, a sum
esamated 10 be cquivalent 1 one-twelfih of such eris. which pavments may. a1 the option of the Morigagee. {a) be held by 1t and
ccmmingled with other such funds or us own funds for 'he paviment of such items, () be carried in a savings account and
withérawn by it to pay such ifems, of (<) be credited 10 tie unpaid balance of said indebiedness as received, provided that the
Mortgagee advinces upon this obhgation sums sufficient 1o pay said stems as (he same averue and beceme payatle If the amount
setumated to be sufficient to pay said ttems 15 not sufficient, | prease to pay the difference upon demand  If such sums are held or
curned 10 2 savINRS Account, of escrow account. The same are hereby-pldged to further sccure this indeb.edness  The Mortgagee i
anhorized te pay smd wems as charged or billed wathowt further inguiey

C This mortgage contract f rovides for addionai advances which may ba-made at the option of the Mortgagee and secured by
t'us morigage, and 1t s agreed that in the cvent of such advances the amount thercof May be added to the mortgage debt and shall
itcrease the unpad balance of the note hereby secured by the amount of such adsascr and shall be pan of said note indebtedness
vnder all of the serms of sard note and this contract as fully as if a new such pote and ceatract were exccuted and dilivered  An
Addiional Advance Agreemenl may be given and accepled for such advance and provisieamay be made for differcnt monthly
ravments and a different nterest rue and other express modificanions of the contract, but 1 ali-other respects this contract shall
remarm 1o full force and effect as to sard indebtedness. including all advinces

D That n casc of fmlure to perform any of the covenants herem. Morigagee may do on Mornguges's-behalf eventhung so
covenaniud, ot said Mortgagee may also do any st it may deem necessary to protect the lien bercol. thar-ivortgagor will repay

spon demand any monevs paid or disbursed by Morigagee for any of the above purposes and such moneys-ingeiher with inlcrest

:hereor at the highest rate for which 1t 15 then lawful to contract shall become so mich additional indebledness secured by this
mortgage with the same priotity as the onginil indebiedness and may be included 1a any decrec foreclosing this mortgage and be
peid out of the rents or procecds of sale of said premises 1f not otherwise pard. that it shall not be obligatory upon the Morgagee 1o
inquire into the validity of any hen. encumbiznce or claim 1n advancing money's as above authonized. but nothing herein comained
shall be censtrued as requiring the Morigagee to advance any moneys for any purpose nor to da any act hereunder, and the
Morigagee shall not incur any personal hability becasse of anvthing 1t may do or enut to do hereundes,

E That 1t 15 the mient hereof 1o secure pavnent of said note and obhigation whether the entire amount shall have been
advanced 1o the Mortgagor at the date hereof. or at a later date, and to secure any other amount or amounts that may be added (o the
morigage indebtedness under the terms of this mongage contract,

F That in the cvent the ownership of sud propeny or any pant thereof becomes vested 10 a person other than the Morgagor,
the Mortgages may. without notice to the Mongagor. deal with such successor or successors in tnicrest with reference (o this
mortgage and the debt hereby secured in the same manner as with the Mortgagor. and may forbear o sue o7 may extend time for

iof §

F& N

1

. y * Py
L [V Fdrps

ki

',




e - - { | ] Tow
L

UNOFFICIAL COPY




1
pa.ymcnl of the debt sccured hcg. Mou; crscErgE oIr g;lyl\‘my n‘jﬁhnggc IQ!,B lmiongagor hereunder or upon the

debt hereby secured;

G That ume is of the essence fereol and if default be made 1n performance of any covenant herein contained or in making any
pay ment under said note or obligation or any extension or renewal thereof. or 1f procsedings be nstituled 10 enforee any oiher hen or
<harge upon any of said property. or upon the filing of a proceeding in bankruptcy by or against the Mortgagor. or tf the Mongagor
shall make an assignment for the benefit of h:s credstors of if hus propeny be placed under control of or i custody of any court, or if
the Mortgagor abandor any of said property. or upon the sale or transfer ¢f the mortgaged property or an assignment of bencficral
1nterest in said property, without the wrilten consent of the Morigagee. or upon the death of any maker. endorser. or guarantor of the
note secured hereby, or 1n the event of the filing of a suit to condemn all or a part of the said property, then and in any of said events,
the Mortgagee is hereby authonzed and empowered. t is option and without affecting the lien hereby created or the priority of suid
lien or any right of the Morgagee hercunder. to declare without nouce. all sums secured hercby immediately due and payable,
whetker or not such default be remedied by Mortgagor. and appiv toward the payment of said morigage inuebledness any
indebtedness af the Mortgagee to the Mortgagor. and said Mortgagee may also immediately proceed to foreclose this mortgage. and
in any foreclosurc a sale may be made of the premuses en masse without offeriag the several parts scparately.

H That the Mortuigee may employ counsel for advice or other legal service at the Mortgagee's discretion 1n connection with
any dispul¢ as to the deb heicby secured or the hen of this Instrument, or any hitigation to which the Morigagee may be made a party
on account of tvs fien or wiick may affect the titic to the property secunng the indebtedness hereby secured or which may affect said
debt or lien ana any reasonabld aivorney s fees so incurred shall be added 10 and be a pant of the debt hercby secured. Any costs and
expenses reasomably incureed 1n tae forcclosure of this mortgage and sale of the property secunng the same and in connection with
any other dispute or hiugaton affectir 5-said debt or hen. inchiding reasenably estimated amounts to conchide the transaction, shall
be added 19 and be a pant of the debt hereby secured  All such amounts shall be payable by the Mortgagor to the Mortgagee on
demand. and 1f not paid shalt be included insny decrec or judgment as a part of smd montgage dedl and shall include interest at the
highest contract rate. or 1f no such contragt rate themat the legal rate  In the event of a foreclosure sale of said prenmscs there shall
first be paid cut of the proceeds thereaf all of the-a%viesaid amounts, then the entire indebtedness whether due and payable by the
terms hercof or not and the intezest due thereon up ot e of such sale. and the overplus, if any. shall be paid to the Mortgagor.

I Incasc the mongaged property. or any pant thercof, shall be taken by condemnatior. the Morigagee 1s hereby empowered to

calleet and recerve ail compensaticn swhich may be pard for any propeny taken or for damages (o any property nol taken and all
condemnation compensation so racenved shal: be forthwath apphed by Mie-Martgagee as it may elect. to the immediaie reduction of
the 1ndebtedricss secured hereby. or to the repair and restoration of any property so damaged. provided that any excess over the
amount of the indebtedness shall be delivered 1o the Mortgager or ins assignee

J Al casements. rents. 1$sucs and profits of sad premises are pledged. assigned and tiansferred to the Mortgagee. whether
now duc or hereafier 10 become due. under or by virtue of any lease or agreement for (e use o occupancy of said property, or any
part thereof. whether said dease of agreement 15 wrtten of verbal, and 1t 1s tic intenuion”hezcof (a) to pledge said rents. issucs and
profits on a panty with said real estate and rt secondanly and such pledge shall not be deemed.merged in any foreclosure deerer.
and (h} 10 establish an absolute transfer and assignment to the Morgagee of all such [cases and agreements and allb the avails
therennder. iogether with the nght 1 case of default. ather before er afier foreclosure sale, 1o cnicr uhon and take possessivn of.
manage. mantain and operale sad premuses. or any part thereof. make leases for teriny deemed advarnizgeons (o i, terminale 02
modify existing or future leases. collect said avails, rents, 1ssues and profits. regardless of when carncd: and use such measures.)
whether legal or equitable as it may ucem proper (o enforce collestion thereof, employ renung agents or other-smployecs, alter or-2
repair said premises. buy furmishings and equipment therefore when it deems necessary, purchase adequaie fire and extended:d
overage and other forms of insurance as may be deemed advisable. and 1n generat exercise all powers ordinanly incident te absolule;” .
owncrship. advance or borrow money mescssary for any purpose heran stated to secure which a hien is hereby created on the J
mortgaged prenuses and on the income therefrom which lien is pnor 1o the hen of any other indebtedness hereby secured. and out of* o i
the moome retain reasonzble compensation for 1sclf, pay 1asurance premunms. laxes and assessments, and all expenses of every
kind, 1ncluding avorney’s fees, mncurred 1 the exercise of the powers herein given, and from time to time apply any balance of
:nceme not, 1n its sole discretior:, needed for the aforesamd purposes. first or: the interest and then on the principal of the indebiedness
hereby secured. before or afier any decree of foreclosure, and on the deficiency n the proceeds of sale. if any. whether there be a
deciee in personam therefor o7 not. Whenever all of the indebtedness secured hereby 15 pand, and the Mongagee. m its soke
Jdiscrenion, feels that there is no substantial un:orrevied default in periarmance of the Morigagor's agreements heremn. the Mortgagee.
on saitsfactory evidence thereof, shall relinguish possession and pay to Mortgagor any surplus income 1r: its hands  The possession
of Mortgagee may continue untt! all indebtedness socured hereby 15 paid in full or uatil the delivery of a Deed pursuant to a decree
foreclostng the Lien hercof. but 1f no deed be issued, then unut the cxpirauen of the statutory penod dunng which 1t may be 1ssucd
Mortgagee shall, however, have the discretsenary power at any time to refuse 1o take or to abandon possession of said prenuses
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-uthuul affecting the lien hereof  Mortgagee shall have all powers, if any. which it mught have had without this paragraph. No suit
shall be sustainable aganst Mortgagee based upon acts of omussions relating to the subject matter of this paragraph unless
; commenced within sixty days atter Mortgagee's possesston ceases

: K That upon the commencement of any foreclosure proceeding hereunder. the conrt i which such bill 1s filed may at any
v tme, either before or after sale. and without notice to the Mortgagor. or any pary claimung under him. and without regard 1o the
solvency of the Mortgagor or the then value of sud premuses, or whether the same shall then be occupied by the owner of the equity
7 of redemption as a homestead. appoint a recciver with power 1o manage and rent and to collect the rents, issues and profits of sud
* orenuses duning the pendency of stch foreclosure swit and the statutory penod of redemption. and such rents, issucs and profils,
when cellected. may be applied befere as weli as afier the sale, towards the pavment of the indebtedness, costs, taxcs, insurance or
other items nevessary for the protection and presenvation of the propeny. including the expenses of such receivership, or on any
deficiency decree whether there be a decree therefor 1 personam or not. and tf a receiver shall be appeinied he shall remain
nossession until the expiration of the full period allowed by statute for redemption, whether there be redemption or not. and until the
isssance of deed 1n case of sale. bui 1f no deed be issued, unil the expirat:on of the statutory penod during which 1t may be 1ssued
and ro lcase of smd premuses shall be nullified by the appointment or entry tn possession of a receiver bul he may elect to terminate
anv lease jumor to the lin hereof

L That each nght/ sewer and remedy herein conferred upon the Mongagee. 1s cumulatinve of every oiher nght or remedy of
the Mortgagee, whether herdinar by Yaw conferred, and may be enforced concurrently therewith, that no waiver by the Morigagee of
performance of any covenant hare.p or 1n said ckhigation contained shall thereafler 1n any manncr affect the nght of Mortgagee to
require or enforce performance of th: same or any other of said covenants: that wherever the context hereof requires, the masculine
gender. as used herein, shall include 14¢ femining and the neuter and the singular number, as used herein, shall include the pluralk:
that all nghts and obligaions under tius) mangage shail extend to and be binding upon the respective heirs, executors.
adnunistrators, successors and assigns of the Morigagor. and the successors and assigns of the Morigagee: and that the powers
herein mentoned may be exercised as often as o casion therefor arises

M The Mortgagor hersby wanves any and all righis of redemption from sale under any ordzr or decree of foreclosure of this
mongage

IN WrrNness WHEREOF, this mongape 1s excouted, sealed and gelivered this __ 25D davol ___ JUNE LAD 1997

o
i
___J,_-é_-{—i‘fwﬁ___ (SEAL)

STATE OF ILLINOIS

COUNTY OF _COOK

I. the undersigned. a Notary Public in and for sard County. 1n the State aforesaid. DO HEREBY CERTIFY THAT
vesanefoun (G BIGONESS, A MARRIED MAN®OR 40

personally known 10 me to be the same persends) whose name(s} __is subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that ____he _ signed. sealed and delivered the said mstrument as _ s free
and voluniary act, for the uses and purposes therein st forth, 1ncluding the rclcasc and warvet of ali ngius under anv homestead.

exemption and vaivaton faws l -}
e // ¢7
GIvEN under my hand md \omml Scal this __ davol __ 7 y LADLVIT S

OIFCALSEAL / . ,
DiEDSE MATHE 3 { AV,
!
‘ - +

P Pb e, Sute of thoors Notary Publ
*Tunnsg ar9n 00
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