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2, Release. As a material inducement to Lake/Wells executing this Agreement and

its payment of the fee described in Paragraph 1 hereof; Lender, on behalf of itself and its
officers, directors, shareholders, partners, agents and employees and each of their SUCCESSOrS

and assigns- (coiIectwer, the "Reicasmo Parties") hereby releases and forever discharges,
Lake/Wells, it managers ‘members, agents servants, employees, directors, officers, attorneys,
aﬂﬂlates subsidiaries, successors and assigns, including without limitation, Norman Perlmutter,
Stuart Isen; Fric Mayer and’ Barry Schlesmger (such individuals being collectively referred to
as the "Released’ Hemnan Récourse Individuals"), and all persons, firms corporations and
orgramzanons artmg on’ the:r behaif (collectively, the "Released Parties"), of and from all
damage, loss, claims, demands liabilities, obligations, actions and causes of action whatsoever
which the Re!easmg Partzes may hereafter claim against the Released Parties with Tespect {0 any
matter Tiis. accruing on or after the date of this Agreement in any way touching, concerning or
arising from o out of ot founded upon the Loan Doctiments, including, but not limited:to, all
such loss or famage of any kind hereafter sustained that may arise as a consequence of the
dealings of the paries from and after the date hereof with respect to the Loan Dacuments or the

Property The Relessing Part]es hereby expressly release and forever discharge the Released_

Heitman Recourse: qumd“als from any- and all personal liability that they, individually or

collectavely may have with Jaspect to the Loan Documents with respect to any matter first’

accruing on or after the date of th's Agreement and, with respect to the Loan Documents, the
Released Heitman Recourse Individvals shall no longer be deemed to be Recourse Individuals
under the Loan Documents with respec! to matters first accruing from and after the date hereof.
This agreement on the par‘ of the Lender s contractual and not a mere recital, and the parties
hereto acknowledged and agree that no liability whatsoever is admitted on the part of any party.

3. Joinder. Urban hereby joins (i) the-Note solely for the purpose of obligating
itself on a joint and several basis with Michael Prusgizat and Gordon Prussian to the obligations
of the Recourse Ind1v1duals set forth in Paragraph 8o the Note first accruing from and after
the date hcreof and (i} in the ERISA Agreemernt and the Hazardous Substances Agreement
solely for the purpose of being jointly and severally liable witii Rorrower, Michael Prussian and
Gordon Prussian for all of the Borrower’s obligations thereunde: fiist accruing from and after
the date hereof. With respect to all liability accruing after the date hercof, the term "Recourse
Individuals" in the Loan Documents shall mean Michae! Prussian, Gordon Prussian and Urban.

4. Notices. Borrower's address for notices under the Loan Drccuments shall
hereafter be c/o Urban Growth Property Trust, 11 South LaSalle Street, 2nd Floor, Chicago,

Tltinois 60603, Attention: Steven LeBlanc,

5. Governing Law. The terms and conditions of this Agreement shatl be governed
by the applicable laws of the State of Illinois.

0. Construction. This Agreement iind all other documents executed in connection
her«.wnh shall not be construed more strictly agamst Lender merely by virtue of the fact that the
sarme’ may have been prepared by Lender or its counsel, it being recognized that Borrower, the
Recourse’ Ind1v1duals Urban and Lender have contributed substantially and materially to the
preparation of such documents, and Borrower (and the members thereof), the Recourse
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Ind.w:duals, Urban and Lender each acknowledges and waives any claim contestmg the existence
and the adequacy of the conisideration given by any of the other parties hereto in entering into
such documerts.

7. Gender. All words herein which are expressed in the peuter gender shall be
deemed to include the' masculme femmme and neuter genders and any word herein which is

| expressed i the smguiar or plural shall ‘be deemed, whenever appropriate in the context; to

mclude the plural and the singular.

8. Paragraph Heading The paragraph headings used herein are intended for
reference perposes only and' shall not be considered in the interpretation of the terms and

concﬂmons her=of.

9. Lnyra Agreement. Borrower (and the members thereof), the Recourse
Individuals, Urbat-aud. Lender each acknowledges that there are no other agreements or
representat1ons, either 'lral or written, eXpress of implied, not embodied in this Agreement and
th> other Loan Doctiments which, together, represent a complete integration of all prior and
contemporaneous agreements.and understandings of Borrower (and the members thereof), the
Recourse Individuals, Urban and Lender.

10.  Ratification. Borrowérgnd Lender hereby agree that, except as specifically
modified herein; all of the terms and provisions of the Note, Mortgage and all other Loan
Documents and instruments executed in contiection therewith are hereby ratified and reaffirmed
in their entirety. The parties hereto confirmi-tne validity and enforceability of the Loan
Documents, and that the Loan Documents secure 20y and all principal and interest due under
the Note. Borrower and Lender hereby declare that notwithstanding the modifications to the
Loan Documents made hereby and in the Note, such wmodifications are not intended and shall
in no way act as a novation of the debt represented by the Note‘or a release, relinquishment,
alteration or reissue of the liens, security interest, and, except a¢ expressly provided herein,
rights securing the payment of the Note, including, without limitacc:. the liens created by the
Loan Documents.  All of the provmons of the Loan Documents relat’ 1ig. to the payment by
Borrower of costs and expenses incurred by’ Lender shall apply and be in fiit force and effect
with respect to Loan Documents and such costs and expenses shall ve-ncluded in the
indebtedness secured by the Loan Documents.

11."  Benefit. This Agreement shall be binding upon and shall inure to-the benefit of

the parties hereto and their respective successors, assigns, grantees, heirs, executors, personal

representatives, and administrators.

12.  Priority of Mortgage. All of the Property shall remain in all respects subiect. to

the lien, charge and encumbrance.of the Mortgage and other Loan Documents, - as herein .
' modlt"wd and riothing herein contained: and nothing done pursuant hereto, shall affect the len,

charge or ericumbrance of the Mortgage or other Loan Documents, as herein modified, or the
priority thereof with respect to other liens, charges, encumbrances or conveyance, or, except

PBR23Y 06/1797 0841
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as expressly provided ‘herein, release or affect the lability of any party or pames whomsoever
who may now or hereafter be liable under ‘or on account of the Loan Documents.

. 13,  Consent To Modifii catmn Each of the parties hereto ackno Nledges that it has

thoroughly read and: reviewed the terms and prows:ons of this Agreement and is familiar with
same, that the terms and provisions contamed herein are clearly understood by it and have been
fully and uncondmona]]y consented, to by it, and each of the parties hereto acknowledge that it
has had fall ‘benefit anid advice of coursel’ of its own selection, or the opportunity. to obtain the
benefit and adwee of eounsel of its own se]ecnon, in regard to understanding the terms, meaning
and’ eﬂect thereof, and each of the parties_hereto acknowledge that this Agreement | has been
entered jnito by it freely, voiumanly, with full know]edge and without duress, and that in
executmg sv.."x documents itis relymg on'’no, other representations either written'or. oral express ‘_
or nnphed 1256 10 it by any other party herem, and each of the parties hereto acknowledge that
the conmderabo* rzeeived by it hereunder has been actual and adequate.

14, Counternarts, It is understood and agreed that this Agreement may be executed
in several counterparts eann of which shall, for all _purposes, be deemed an ‘original and all of
such counterpar!s taken togener shall consntute oneand the same Agreement even though all
of the Parties Hereto may not have executed the same counterpart of this Agreement.

15.  Recourse Individuals.~ Michae! Prussian and Gordon Prussian join in the
execution of this Agreement solely for the qurpose of evidencing their knowledge of the
_provisions heréof and their acqulescense therein.

| PBR2303 06/17/97 0841
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IN WI’I'\IESS WHEREOF the parties hereto have duly executed this Modification
- Agreement as of the. day and ‘year first above written.

-ﬂéﬁ‘d&miﬂ‘%ﬁihjﬂé;*@éﬁii s

BORROWER:

LWP ASSOCIATES L.L.C., a Delaware limited
liability company

By: Urban Growth Property Trust, a
Maryland real estate investment trust,
member

Ny

7 Name: SRRa K. 1o Rlons,
1152 Sr. [N P

LAKE/WELLS:
LAKE/WELLS L.L.C., a Delaware limited
liability company

Bu:

o 't ——

Name:
Wss

-

URBAN:
URBAN G W1 PROPERTY TRUST, 2

—— -~

Name:__Steves K. fe Slons
Its: S ¥

LENDER:

THE PRUDENTIAL INSURANCE COMPANY
OF AMERICA, a New Jersey corporation

By:

. Name:
Is:

PBR2303 06/17/97 0841
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| ;‘ - IN WITNESS WHEREOF, the parties hereto have duly executed this Modification
g Agreement as of the day and year first above written.

i

7 BORROWER:

i _

't LWP ASSOCIATES L.L.C., a Delaware fimited
i hability company

By: Urban Growth Property Trust, a
Maryland real estate investment frust;
member

By:

Name:
Its:

LAKE/WELLS:

ASSOCIATES
LAKE/WELLSAML.L.C.. a Delaware limited
liability company

Ry:
~Z N%me: 4 Neggman Belother

/ [is: M»m._!}._u
URBAN:

URBAN GKROWTH PROPERTY TRUST, a
Maryland real estaie invesiment trust

By: =
Name: __
[ts:

6

LENDER:

THE PRUDENTIAL INSURANCE COMPANY
OF AMERICA, a New Jersey corporation

9VSLL,

By:

PBR2303 06/17/57 0841
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!
~ IN WITNESS. WHERILOF the parties. hereto have duly executed this Modification-
_ Agreement as of the day and-year first above written,’

7
7
.

'+

BORROWER:

LWP ASSOCIATES L.L.C., a Delaware limited
liability company

b

By: Urban Growth Property Trust, a
Maryland real estate investment trust,
member

By:
Name:
Its;

LAKE/WELLS:

LAKE/WELLS L.L.C., a Delaware limited
liability company

-

JY.

Name:
Its:

URBAN:

URBAN GROWTH PROPERTY. TRUST, a
Maryland reai estate ivestment trust

By:

Name:
Its:

LENDER:

THE PRUDENTIAL INSURANCE COMPANY
OF AME&EA a New Jersey corporataon

By: /é/ﬁfﬂ"" Loy &7 ‘é” "/

7 Name: Mg e e
Its: D /:e-‘_S’fﬁem'-r

PBR2303 06/17/97 0841
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GreBi g i

JOINDER

, The undersigned hereby join in the foregoing Agreement solely for the purpose described
in Section 15 of the Agreement.

M chael Pruss:an

Gordon Prussmn

PBR2303 05/17/97 0841
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" STATE OF FATIr )

S8

oy

COUNTY OF {ool- )

/?470;( b Za, a Notary Public jn a d for said County, in
the State aforesaid, DO HE CERTIFY that M ersonally known

to me to be the, President of Urban Growth Property Trust, a Maryland real estate
mvc.sment trust, a member of LWP Associates L.L.C., a Delaware limited l.ab:hty company,

whose nams is subscnbed 10 the within Instrument appcared before me this day in'person and -
acknowledgec‘ Ghat as such President he/she signed and delivered the said Instrament as

Presider. of said Trust as his/her free and voluntary act and as the free and voluntary
‘act an_d deed of szt Trust on behalf of said Company, for the uses and purposes therein set

. forth..

/‘

GIVEN under my Landand Notarial Seal, this / ﬁ day of Mre— A.D. 1997.

SUBS ED AND:$ ORN to befor: me:

0 - day of , 1977,
"OFFICIAL SEAL”
Notary Publlc 5)/ Alina D, Zaj
L, . }7 Nolary Public, State of linols
My COMIMISSION SXPIes: / 9-; g "av Commission Expires 8!29:'99
A D AAAAAAAAAAN

PBR2303 06/17/97 0841
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STATE OF T inee

»

countY OF (oo

A e LR e B i w1

e H'?w.r& (o [@man » @ Notary Public in and for said County, in

* the State aforesaid, DO-HEREBY CERTIFY, that . As trnn Borlonef , personally known
10 e to be A of Lake/Wel}s Associates L.L.C., a Delaware Iumted
lxablh*y company, whos¢ name is subscribed to the within Instrument, appeared before me this
day.in peizon and acknowledged that as such /’7«:,,,.%( he/she: sngned and
delivered the sald Instrumcnt a8 __ Minsger ~of said Company as his/her free and
voluntary act ard as the free and voluntary act and deed of said Company, for the uses and
purposes thereiz: s.t forth,

GIVEN underny hand and Notarial Seal, this _/ g day of Ju~ | A.D. 1997,

SUBSCRIBED AND SWORN 10 before me
this 15™ day of __ Juma ,1997.

Aboorncd Sl "

"OFFICIAL SEAL"
Notary Public HOWARD GOLDMAN

o . NOTARY PUBLIC, STATE OF ILLINOIS
My commission expires: MY COMMISSION EXPIRES 11/25/99 § -

oV o

y8LLbL6

© PBR23D3 06/17/97 0841
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3
o]
Z;i STATE OF Tl )
v SS
7 COUNTY OF (ook )
o
I ;%
I, 49//74 D Za, , a Notary Public in and for said County, in
the State aforesaid, DO, HEREBY CERTIFY, that Msomaﬂy known
to me to be the ¢ Presadem of Urban Growth  Property Trust, a Maryland real estate

investmen trust, whose name is subscribed: to e within Instrument, appeared before me this
day in persea and agkngwledged that as suchay. ¥/ President he/she signed and delivered the
said Instrumcnt asﬁzk President of said Trust as his/her free and voluntary act and as the free
and voluntary.4ct 2nd deed of said Trust, for the uses and purposes therein set forth,

. R e —in e e e 2

GIVEN under'my hand and Notarial Sea}, this { day of Lﬁ%&_,..A.D.' 1997.

ED AND ORN 10 ‘ve’ore me
day of « ,1997.

M}?@;

Notary Public

My commission expires: W%f / f 7

"OFFICIAL SEAL”
Alina D. Zaj
Nolary Public, State of linois
My Commission Expiras 8/29/58

IELLYLE

| PBR2303 06/17/57 0841







UNOFFICIAL COPY |

STATE OF _ 2 // %05 )
= ) 8S
COUNTY OF (Zpns” )
1, ﬁﬁa-ﬁ’r"/(-‘fﬂ 7 /%92‘5’ , @ Notary Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY, that Bo/u0e0 Pie AbalZ |, personally known
to me to be the. é{ e . President of The Prudential Insurance Company of America, a New

Jersey corporatlon ‘whose name is subscnbe tp che within Instrument, appeared before me this
 day in persen ang acknowledged that as such; aPreSJdent he/she signed and delivered the said -

Instrument 22 {//¢¢. President of said Corporatlon as'his/her free and voluntary act and as the
free and volunt:iry act and deed of said Corporation, for the uses and purposes therein set forth.

GIVEN under ty hand and Notarial Seal, ‘this /%2 day of Zzne . AD. 1997,

SUBSCRIBED AND SWORN to oefore me.

this /%4 day of . 77i¢. 1997,
Qﬁ,@ﬁ ) Q ‘//m
Notary Public

My commission expires: I o) 3 3 (0! 7Y 47 | AR
PATRICIA } HAZE

NOTARY PUBLICSTATE OF ILLINCi¢ |

MY COMMISSION EXP. MAR. 62000 |

PBR2303 06/17/97 0841
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STATE OF __ LI/ OS5

COUNTY OF ___COD/

Bd v L3 e e i Sy

. The foregoing instrument was acknowledged before me this jﬁi{‘"day of
\ng . 1997, by Michael Prussian.

SUBSCRIZFD AND SWORN to before me
this {5 gy of  Juna , 1997.

Py S

{/.’ J. /‘) i ] " w
e ﬂj/b(»(.'/ﬁ’) i/? / a/)’)-m-//ﬂ) . "OFFICIAL SEAL" i
Notary Public /! ' PATRICIA A, ZIEMBA :

l

Notary Public, State of illinols

.. . - ty Cemmistion Explras Sept. 13, 2000
My commission expires: ;/,,:;4;?’. L3, L0000 iy Gamian G :

L
~1
W
-1
~J
Go.
g
=

PBR2303 06/17/97 0841
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Wil

STATE.OF JLLIAOIS )
) S8

COUNTY OF _(0pnl

ot o LI 0§ B i B

The foregoing mstrument was acknowledged before me this ﬁ-’day of
ang , 1997, by Gordon Prussian.

SUBSCR’ZoFD AND SWORN to beforé me

this ey of __TTrans , 1997,
ot (L Qo
/f 1 /),Lfé.ﬁ/ / /j!ﬁ”f’{fﬁ\) o~ oy P A
Notary Public 7 ; “OFFICIAL SEAL"
PATRICIA A, ZIEMBA . 1
el tag SRy Nolary Public, State of {iinols
My commission cxplresz_}dp_?i.* ‘/—{;,*DE—QQQ"‘ My Commission Expires Sept, 13, 2000 it
’ Mt

1W

IBLLILE

PBR2303 06/17/97 0841
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LEGAYL DESCRIPTION

pdadedingt ©

Lo e il b

PARCEL 1:

THE WEST 1/2 OF LOT 3 IN BLOCK 33 IN ORIGINAL TOWN OF CHICAGO IN
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDI/®, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 1 TO 4 IN THE SUBDIVISION OF LOT 4 IN BLOCK 33; ALSO LOTS 1 AND 2 IN
THE SUBDIVISION OF LOT 5 OF THE SUBDIVISION OF LOT 4 IN BLOCK 33, ALL IN
THE ORIGINAL TOWN GF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THE TRIANGULAR PARCEL OF LAND SQUTH OF AND ADJOINING SAID LOT | OF
LOT 4 MARKED "A" ON THE MAP OF ¢ SUBDIVISION OF LOT 4 IN BLOCK 33 IN THE
ORIGINAL TOWN OF CHICAGO IN SECTIOI¥ 9, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN;, ik COOK COUNTY, ILLINOIS,

PARCEL 4:

THE PRIVATE ALLEY LYING EASTERLY OF AND ADJGINING LOTS 1 TO 6 BOTH
INCLUSIVE IN THE SUBDIVISION OF LOT 5 IN THE SUBILVISION OF LOT 4 IN
BLOCK 33, LYING SOUTH OF AND ADJOINING LOTS 1 AND 2 11§ THE SUBDIVISION
OF LOT 4 IN BLOCK 33 AND LYING SOUTHWESTERLY OF AND AD'CINING LOT "A"
IN THE, SUBDIVISION OF LOT 4IN BLOCK 33 ALL IN ORIGINAL TOW2¢3F CHICAGO
IN SECTION 9, "TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5:

LOTS 3 TO 6 IN BRAND’S SUBDIVISION OF SUB LOT 5 OF LOT 4 IN BLOCK 33 IN
THE ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PARCEL 6:

A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS AS CREATED BY AND
DESCRIBED IN THAT CERTAIN RECIPROCAL EASEMENT AGREEMENT DATED JULY
1, 1990 RECORDED FEBRUARY 1, 1995 AS DOCUMENT NUMBER 95076719 OVER AND
ACROSS THE "LASALLE PARCEL" AS DESCRIBED THEREIN.
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Property Address PIN: 17-09-432-014

SEC Lakeand Wells This Document Prepared by and after
Chicago. liiinois Recording return to:

Rudnick & Wolfe

203 North LaSalle Street
Suite 1800

Chicago, Illinois 60601
Attention: Peter B. Ross
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