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THIS MORTGAGE (*Security Instrument’} Is give.i Lo June 24, 1997 : Q\%

The Mortgagoris STEPHEN K KETCHUM, DIVORCED v

AN e
oo T
~ ("Borrower’), This Securlty Instrument Is given to ) :
CCS MORTGAGE
. whichis
arganized and existing under the laws cf ,and

whose address Is 568 SPRING RD UNIT A, ELMHURST, IL 60126
S {Lender"). Borrower owes Lender the principal sum of
Thirty Nine Thousand Five Hundred Dollars and Zero Cents
‘ Dollars {U.S. $ 39,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Security instrument ("Note"), which
provides for monthly payments, with the full debt, ¥ not paid -earier, due and payable on
Jul 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt

0S6GLLYLE

: 1
evidenced %y the Note, with.interest, and-all ranewals, extensions and modifications of the Note; (b} the
payment of all other sums, with: Interest, advanced under paragraph 7 to pratect the security of this
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Seddtityfinstiumeniti"énd (c) the performance of Boffawsr's.covenants and agreements under this Security:
- Instrument and the.Note. For this: purpose, Borrower doss hereby mortgage, grant and convey to the
Lender the following described property located In

Cobﬁty. flinols:

which has the address of 5455 N SHERIGAR ;93907,
CHICAGO - ‘ [Street, City],
Minols 60640 [Zip Cade] ("Property Address”);

. TOGETHER WITH.all.the Improvements now,oizieafter erected on the property, and all sasements,
-appurtenarices and fldtures: now or herealter a part. of-\ns property. All raplacements and.additions shall
a}l]so ge co%red by this Security instrument. All of the forez0%1a is referred to in this Security Instrument as
the "Propeity,” - e _

SORROWER:COVENANTS that Borrower Is lawfully selzec ¢/ the estate hereby conveyed and has the
right to mortgage, grant.and convey. the Praperty and that the Proparty is unencumbered, except for
encumbrances of record.. Borrowet warrants-and will defend generally tha title to the Property against ail
claims and demands, subject to.any encumbrances of record. ,

THIS SECURITY INSTRUMENT combines uniform covenants fo: retional use and-non-uniform
covenants with. fimited varlations by jurisdiction to constitute a uniform securiey instrument covering real
propsity., L

Borrower and:Lender covenant and agree as follows:

UNIFORM COVENANTS.. _ ‘ |

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when Gue w2 orincipal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall Inclute in each

manthly. payment, together with the principal and interest as set forth in the Note and any late charges, a

sum for (a} -taxes.and: spacial- assessmants:levied or.fo be levied against the Property, (b} leasehold

payments or. ground rents on:tha Property,.and;(c) pramiums for insurance required under paragraph 4. In

any year, In-which.the Lender must pay a martgage Insurance premium ta the Secretary. of Housing and:

Urban Davelopment (“Secretary”), or in any year in which such premium would have been required i

s Lander still held.the Security Instrumnent, vach monthly payment shall also include sither: () a sum for the

o annual mortgage Insurance premium to be pald. by Lender to the Secretary, or (i) a monthly charge Instead
of a mortgage' insurance premium I this Security Instrument Is held by the Secretary, in a reasonable

armount to be determined by the Secretary.- Except for the monthly charge by the Secretary, these ftems

are called "Escrow items" and the sums paid to Lender ara called "Escrow Funds."

I‘ntﬁmik
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g fj Lender may, at.any time, collect and hold-amounts for Escrow Items in an aggregate amount not to
i exceed the méximum amount that may be required for Borrower's escrow account under the Real Estate

. Sattlement Precedures Act of 1974,:12 U.S,C, Sectlon 2601 et 5eq. and implementing regulations, 24 CFR
- Part 3500; as|they.may be-amended' from.time to-time ("RESPA'), except that the cushion or reserve
“parritted by RESPA for. unanticipated. disbursements.or disbursements before the Barrower's: payments
‘are avallable ir the.account may.not be based ‘on.amounts due for the mortgage insurance premium.. ... .-
¥ the arwunis‘held: by Lender for Escrow ltems exceed the amounts permitted to be held: by. RESPA;
B Lender shali 2..count:10. Borrower for the excess furids as required by RESPA. If the amounts of funds held
L ‘ by Lander at sni.time is not sufficlent to pay the Escrow ltems when due, Lender may notify the Borrower
" - and require Biror iAr.to make. Up the shortage-as permitied by RESPA. o -
- The Escrcw F invé aré pledged.as additlonal security.for all sums secured by this Security Instrument. .
I Borrower teivders:t) | andar the full payment:of all such sums, Borrower's agcount shall be credited with -
. the balance namalining ior all- installment: items'(a), (b), and: (c). and any mortgage insurance: premium’
installment that: Lender has .pot become obilgated to pay to the Secretary, and Lender shall promptly
refund any excess funds’ 1o Brrrower, Immediately prior to. a foreclosure sale of the Property or Rs
- acquisition: by Lender, Borrower's s=count shall be credited with any balance remaining for all instaliments -
-for items (a), (b), and (c):

ol .3, Application of Payments. All ueyrvents under paragraphs 1 and 2 shall be appifed by Lender as
ollows:
Fiist, to the mortgage Insurance premiuir 1o be paid by Lender to the Secretary or to the monthly
charge by the Secretary.instead of the marthly mortgage.insurance premium;
Second, lto any taxes, speclal assessments, [ sasehold payments or ground rents, and fire, flood and
other hazard Instirance premiums; as required; -
Third, to interest dueunder the Note; ,
Fourth, 10 amortization of the principal of the Note; ans
Fifth, to late charges due under the Nate.

4, Fire, Flood :and Other Hazard insurance.. Borrower shail Insi:zc.all improvements on the Property,
whether now. in existence or subsequently eracted, against any hezaros, casualties, and contingencies,
including fire, for which Lendsr requires insurance. This insurance shail-s-malntained.in the amounts and.
for the perlods that Lender requires. Borrower shall also [nsure all improverents on the Property, whether
now in existerice or subsequently.erected, against loss by floods to the extent r2quired by the Secretary. Al
insurance shall be carried with companles approved by Lender. The Insurance praicies and any renewals
Ehalé:be held' by Lender and shall inciutle loss payable clauses in favor of, and I a form acceptable to,

ender. oo I . ‘ ‘
In the svpnt of loss, Borrowsr shall give Lender immediate. notice by mall. Lender wiay ‘inake.proof of
loss i not made: promptly by Borrower.  EachInsurance company concerned is hereby. ai*horized and
. directed.to rnake payment for such loss directly.to-Lender, instead of to Borrower and to Lensen jointly, Al
, or any part of the,insurance proceeds may be applied by Lender, at its option, either (a) to the rauction of

' ‘the Indebtedriass under the. Note and this Securlty instrument, first 1o any delinquent amounts applied in
the order In paragraph 3, and then to prepayment of principal, or (b) to the-restoration or repair of the -
damaged Property. Any application of the: proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to. in paragraph 2, or change the amount of such
payments, Ally excess insurance proceeds over.an amount required to pay all outstanding Indebtedness

uncler the Note'and this Security Instrument shall be paid tn the entity legally entitted thereto.

In the-evtent of foraclosure of this-Securlty.Instrument or other transfer of titie to the Property that
extingulshes the.Indebtedness, all right, title and'intarest of Borrower in and to Insurance policles in force
shall pass to the purchaser.

FHACase No. 1318740406 g@l&(
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o ; : LOAN NO, 601167643
ﬁ; llﬁ  5..Occupancy, Preservation, Maintenari_ca'_ and (Pr;ole'ctilo_n of the Property; Borrowe rs Loan
Sl . Application; Leaseholds. Borrower shall occupy; establish, and use the Property as Borrower's. principal

- residence within sixty.days after the execution-ohthis:Security Instrument (or within sixty days-of:a later.sals:
or transfer of the Property) and:shéll.continue to:0ccupy the: Property as Barrower's principalresidence for
* at least one year fter the date of occuiparicy; uinless Lender determines that requirement will-cause undue: .
- hardship for Borrower;: o Unless. extenuating circtimstances' exist which-are beyond Botrower’scontrol. -
‘Borrower. shall notify Lender: of any. extenuating':circumstances. Borrower shall not commit waste or
destroy; damaye or substantially change the Property or allow the Property to deterlorate, reasonable wear
_and tear exceried. Lender may Inspect the Propenty If the Property is vacant or abandoned or the loan Is In
defauit.‘Lender mey:taka reasonable action to protect and preserve such vacant or abandoned.Property.
R Borrower shall:ales ba. in default i Borrower, during the loan application process, gave materlally faise or
y . ~ inaccurate Informatio’i @ Statements to Lender {or falied to provide Lender with any material. Information) In.
e cannection with:the loar evidericed by the Note; Including, but not limited to, representations concerning.
Borrower's occupancy of (hr, Property as a principal residence. If this Security Instrument is on a leasehola,
Borrower shall comply with the provisions of the lease. |f Borrower acquires fee title to the Property, the
leasehold and fee titie shall not e mzrged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of:any award or claim for damages, direct or consequsntlal, in
connection with any condemnation or-atket takingof any part of the Prapenty; or for conveyance in place
of condemnatlon;.are hereby assigned anz.chall be paid to Lender to the extent of the full amount of the
Indebtedness that remalns unpald: under tihe.1é0te and this Security Instrument, Lender shall apply such
proceeds to the reduction of the Indebtednest under the Note and. this Security Instrument, first to any
delinquent amounts applied.in the order provided-t'1 paragraph 3, and then to prepayment of principal. Any
application of the proceeds te' the: principal: shall not-axtend or postpone the due date of the monthly
payments, which.are referred to in paragraph 2, or chxupge the amaunt of such paymersts. Any. excess
proceeds. over an.amount required to pay all outstandirig indebtedness under the Note and this Security
instrument shall be paid to the entity legally entitled thereta.

7. Charges to Borrower and Protection of Lender's Righ.is in the Property. Borrower shall pay all
governmental or municlpal- charges, fines.and impositions.that are (1ot inciuded In paragraph 2.. Borrower -
shall pay these obligations on-time directly to the entity which:is owedthe payment, if fallure to-pay would
adversely affect Lender’s Interest in the Property, upon Lender's request oo rower shali promptly furnish to
Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by patagraph 2, or fails to perform
any other covenants.and agreements contained In this Security instrument, or thora is a legal proceeding
that:may significantly: affect: Lender’s rights in.the Property (such as a proceediry in bankruptcy, for
condemnation or 10 enforce laws: or regulations), then Lender may do and pay whitevur s necessary to
protect the:value:of the Property and' Lender's rights in the Property, including paymer: £ taxes, hazard
insurance and other tems mentioned in paragraph 2. .

Any amounts disbursed by Lender under this paragraph shall bacome an additional deat ¢ Borrowar
and” be secured: by: thls. Security: instrument. These amounts shall bear interest from ihe date of
disbursement, at the Note rate, and at the option of Lender, shall be-immedlately due and payable.

_Borrower. shall promptly: discharge any lien which has. priority over this. Security Instrument. unless
Borrower: (a) agrees In writing 1o the payment of the ebligation secured by the lien in a manner acceptable
to Lender; (b} contests. in-good:falth the lien by, or defends agalnst enforcement of the llen In, legat
proceedings which i the Lender's.opinion operate to prevent the enforcement of the lien; or (c) secures
from.the holder. of the_llen_an- agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender, determings that any part of the:Property.Is subject o a llen which may-attain priority
over this Securlty Instrument, Lender may give. Borrower a natice identifying the ilen. Borrower shall satlsfy
the iien or take one or more of the actlons set forth abave within 10 days of the giving of notice,

FHA CaseNo. 1318740406 S}M{,
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: rli  8.Fees. Lender may collect fees and charges authorized by the Secretary. o R
© 9.GroundsforAccelerationofDebt. .0
(a) Default. Lender may; except as.limited by regulations Issued Ly the Secretary, In the caseof
o Raymant.defaults'. require immedlate payment in fuli of all sums secured by this Security Instrument
- Borower. defaulis. by falling to pay. ih, full any monthly’ payment required by this Security

'stramient prior.to or.on the due date of the next manthly payment, or: D

(i Zrrower defaults by fafling, -for.a period of thity days, to perform any otherobligations

contzaned In this Security Instrument. . _ o

. (b) Sale Winnut Credit Approval. Lender shall, if permitted by applicable law (including Section
o ' 341(d) of the Zam.St.-Germaln Deposttory Institutions Act of 1982, 12 U.5.C. 1701]-3(d)) and with
: the prior appruvas-of the Secrétary, require immediate payment In full of all sums: secured by this
Securlty Instrumer.if. P . o

(i) All or part of t.a Property, o a bengficial interest in a trust owning all or part of the Property, Is

sold or otherwise trariske rred (other.than by devise or descent), and

(i) The Property is not eccupled by the purchaser or grantes as his or her principal residence, or

the purchaser or’ grantes ‘does so .occlpy. the. Property but his or her credit has not been

approved In accordance with thz requirements. of the Secretary.

(c) No.Waiver. If circumstances oschr that would permit Lender ta require Immediate payment in
full, but Lender does not: require such payments, Lender does not walve its rights with respect to
subsequent events, -

{d) Regulations of HUD Secretary. In mary circumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of paymont defaults, to require immediate payment In full and
foreciose if not pald, This Security instrument doss not althorize acceleration or foreclosure if not
permitted by regulations of the Secretary.” - _

(e} Morigage Not Insured. Borower agrees that If this Security Instrument and the Note are not
determined 1o be eligible for insurance under the-Natloral Housing Act within 60 days from the date
hereof, Lender may, at its option, require Immedlate nzyinent In full of all sums secured by this
Security Instrument.: A written statement of any authorized agent of the Secretary dated subsequent
to 60 days from the: date: hereof, declining to Insure.this Security ‘astrument and the Note, shall be
deemed: conclusive: proof of such ineligibility. Notwithstanding the roiegoing, this option may not.be .
exercised. by Lender when the unavallabliity of insurance is solely di:a 1% Lender’s failure to remit a

mortgage insurance pramium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated If Lender has requit=d irmediate payment In

full because of Borrower's faliure to pay an amount due under the Note or this Security {nstrument. This

_ right applies. even- after. foreclosure. proceedings . are; instittted. To reinstate the Securlly. Instrument,

Borrower shall tender in a lump'sum all amounts required to.bring Borrower's account cuive:t Inciuding, to

the extent they are obligations of Borrower under this Security Instrument, foreclosiira easts’ and

reasoniable: and  customary  attorneys’ fees. and expenses properly associated with the foreclosure

proceeding. Upon reinstatement by Borrower, this Security Instrument. and the obligations that it secures

shall remain In effect as if Lender had not required Immediate payment in full. However, Lender Is not

~ required to permit-reinstatement #: (). Lender has accepted. reinstatement after the commencement of

foreclosure proceedings.:within' two years Immediately preceding the commencement of a. current

foreclosure proceeding, {il) relnstatement will: preclude foreclosure on different grounds in-the future, or {If}
reinstatement will-adversely affect the priority of the lisn created by this Security Instrument.

05622926

1. BorrpWerﬁNpt Released;. Forbearance. By Lender Not a Waiver. Extension of the time of
payment or modification of amortization.of the.sums secured by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall not operate to release the liability of the original Borrowergr

b

FHA Case No. 1318740406
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~ Borrower's suiccessor in interest..-Lender shall.not: pe required to commence proceedings:against any.
- successor In'Interest.or.refuse:o_extend time,for; payment. or. otherwise modify. amortization:of the sums.. -
 secured-by this Securlty:Instrument by reason,of any demand.made by the original Borrower,or Borrowers ..
~ successors In Intérést. Any forbearance by. Lender'in exercislng any right or remedy shall not be'a waiver of‘
~ or preclude the exercise of any right or remedy.

.- 12. Surcessors and Assigns Sound; Joini.and. Several Liability; Co-Signers. The covenants and:
“ " ‘agreemeri: o} this. Security:Instrument. shall: bind;and benefit: the successors. and assigns. of.Lender.and ..,
- Bomower, subjsct to the:provisions of paragraph.9(b): Borrower's covenants and agreements.shall be joint - e
- and- several. Ajly. Borrowar who' co-slgns this Security Instrument but does not execute the Note: (a}'ls - o
' ¢o-signing this. szeurhy: Instriment only to mortgage, grant and convey that Borrower's Interest-in-the - N
" Property under tha:saims of.this. Security . Instrument; (b} :Is. not personally obligated to pay the sums
- secured by this Securiry irstrument; and (c) agrees that Lender and any other Borrower may agree 10
" extend, modHfy, forbaar of riake any accommodatlons witls regard to the terms of this Security Instrument

- or the Note without that Bsirower’s consent. -

13. Notices.. Any. notice o’ Borrower Frovided for in this Security Instrument shall be given by
delivering it or by mafling I by first rass. mall unless applicable law requires use of anather method. The'
notice shall be directed.to the Property Address or any other address Borrower deslgnates by notice 10

: Lender: Any notice to.Lendar shall be aivon by first class mall to Lender's address stated herein or any
© - address Lenderdegignates,by notice to Berrewer. Any notice: provided for In this Security ingtrument shalt

. ‘be deemed to have been given to Borrower o 1.ander when given as provided In this paragraph.

" 14. Governing:Law; Severability. This Secuslty Instrument shall be governed by Federal law and the
law of the Jurisdiction:in which the Property Is located. In the-event that any provislon or clause of this
Security Instrument:or.the Note conflicts with: applicable law -such.conflict shall not affect other provisions
of this Security Instriiment or the: Note which can be:giver: effant without the conflicting provision. To this
end the provislons of this Security Instrument and:the Note are dr.clared to be severable.

15. Borrower's Copy. Borrower shall be given one conformec’ copy. of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not caus or permit the piesznce, use, disposal, storage,
or release of any Hazardous: Substances on:or In the Praperty. Borrower snill tint do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the-presence, use; or storage on the Property of smail quanutles of Hazardous
3:3313?%’-‘395 that are generally recognized to be appropriats to normal residential uses ard to maintenance
ofthe Froperty, . L :

.Borrower shail promptly give Lender written notice of any invastigation, clalm, demana, 'a+zuit or other
action ‘by any  governmental. or. regulatory. agency: or private. party. Involving the Propart-and. any
Hazardous Substance or Environmental Law of which Bortower has actual knowledge. If Borrewar.leans,:
or I notified by any governmantal or regulatory- authorlty, that any remaval or other remediation.of any
Hazardous Substances ‘affecting the Property Is- necessary, Borrower shall promptly take all necessary
remedial actions In-accordange with Environmental Law. .

As used In this paragraph 16, "Hazardous Substances" are those substances defined as toxic or
hazardaus substances by Environmental: Law and ihe-following substances: gasoline, kerosene, other
flammable’.or toxic petroleum- products, toxic: pesticldes and herblcides, volatile solvents; ‘materlals -
contalning asbestos or formaldehyde; and radloactive materials. As used In this paragraph 16,
"Environmental Law" means federal laws and: laws of the furisdiction where the Property s located that

relate to health, safety or environmental protection.

FHA Casa No. 1318740406 Qﬁ
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LOAN NO. 601167643
:NON-UNIFOHM-GdVENANTS.' Borrowar and Lender futher cavénant and agree as foliows:

" 47, Assignment.of Rents., Borrower uncondiionally-assins and transfers to Lender all the rents and

' ‘revanues of the Property. Borrower authorizes. Lender or Lender's agents to collsct the rents and revenues

"andhereby. directs ‘each.tenant of the Proparty 10 pay therarits to: Lender or Lender's agents, However, . -
prior to Lender's. notice to. Borrowsr of Borrower's: breach of any covenant or agreement In'the: Security -
Instrument, Rotrower shall collect and: recelve all.rents and ravenues of the Praperty as.trustae. for the -

“benefit of Loneer and’ Borrower: This assignment of rents constitutes an absolute assignment and not'an

“aselgnment for additional security onfy. o

*if Lender gives notice’ of -breach to ‘Borrower: (a) all ronts recelved by Borrower shall be held by

Borrower. as: trustee for benefit of Lender only, to be applied to the sums secured by the Security

“Instrument; {b) Lenar.shall be entitled to collectand recelve.all of the rents of the Property; and-(c) each.

tenant of the Property shail pay all rents due and unpald to Lender or Lender's agent on Lender's written

- demand to the tenant. -

Borrower. has not exe;utéd any prior assignment of the rents and has not and will not perform any act

- tharwould prévent Lender from ex2taising its rights under this paragraph 17. :

. Lender:shall not ba recuired (o entar upon,.take control of or maintain the Property befote or after

. giving notice of breach to-Borrower. (Hawever, Lender or a judiclally appointed receiver may do so at any

time there Is a breach: Any application-¢* vants.shall not cure- or waive any detault or Invalidate any other
right or remedy of Lender,” This assignmari of rehts of the Propenty shall tarminate when the debt secured

. by the Security Instrument is paid In full.

. 18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 8,
Lender may foreclose this-Security. instrument. by ludicial proceeding. Lender shall be entitled to
coltect all expenses.incurrad in pursuing ha remeties provided in fhis paragraph 18, inciuding, but
not limited to, reasonable attorneys’ fees and costs of tit'e avidence,

if the Lender's Interest in-this Security Instrument (s a=ld by the Secretary and the Secretary

requires Immediate payment. in full under paragraph 9, the Sacretary may invoke:the nonjudicisl
power of sale provided in the Single Family Mortgage Foreclusure Act of 1994 ("Act’) (121.8.C. 3751
&t seq.) by requesting . a. foreclosure. commissioner designered under the Act to commence
foreciosura and to-sell the Praperty as provided in the Act. Nothisy in the preceding sentence shali
depr[iveh}h?]Secreiary of any rights ‘otherwise available to a Lendat vnder this paragraph 18 or
applicable law.

19. _Heleasg.\.;,Upon payment of all sums secured by this Securlty Instrument, i.ender shall release this
Security Instrument without charge to Borrowar.” Borrower shall pay any recardation costs

20, Walver of Homestead. Borrowsr walvas ail fight of homestead sxemption In the rparty.

21, Riders 1o this Sscurity Instrumen). if one or more riders are executed by Borrower ai: recorded
together with this Securlty Instrument, the cavenants of each such rider shall be Incorparated Inta and shall
amend.and supplement the cavenants and agreements of this Security instrument as I the rider(s) ware a
part of this Security Instrument. -

{Check appilcable box{es)].

Condominium Rider ] Growing Equity Rider [ lother {specity}

[_IPlanned Unitbeveldbment Rider [ Graduated Payment Rider

FHACass No. 1318740406 ‘%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained In this Securlty Intrument *
and In any rider(s) executed by Borrower and.recorded with it. _

| Wihnesses: |
S;QIZJQW k &&TQJ’L—-— (saélj,_

STEPHEN [K KETCHUM “Borrower

L E SR S e

(Seal)

-Borrowar

(Seal)

— (Seal)
-Borrower

-Borrower

{Seal)

-Barrower

-3l
-Bar ower

(Seal) . (Seal}
~Barrower -Borrower

STATE OF ILLINOIS, County ss:
L, P“V‘V) “U"-'_‘DJ‘Q \ , a Notary Public In and for sald county ard state do héreby certify that
STEPHEN K KETCHUM

personally known ta me ta be the same parson(s) whose name(s) subscribed to the foregoiing Instrument,

appeared bsfore.me this day In person, and acknowledged that fie/she -slgned and deliveran the sald
instrumert as @her ‘free and voluntary act, for the uses and oses therein set forth,
Y

Given under iy hand and officlal seal, this M\

My Commission Explres: ASPRMESUN

Notary Public

OFFICIAL SEAT
oy R S L 13187404
' PUBLIC STATE OF ILLINOIS 1318740406
MY CO ON EXP. ] ELF-4R{IL} 9504 FageBat®
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LEGAL DESCRIPTLON:

UNIT 3907 IN THE 5455 EDGEWATER PLAZA CONDCMINIUM AS DELINEATED ON A SURVEY

QF . N

THE FOLLOWING DESCRIEER REAL ESTATE: .PART OF THE SOUTH 242 FEET OF THE ‘
NORTH 875 FEET QOF THE FA’T FRACTIONAL HALF OF THE NORTHEAST 1/4 OF SECTION
8,

TOWNSHIP 40 NORTH, RANGE ‘14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COJNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS

EXHIBIT "A" TO THE DECLARATICN OF CONDOMINIUM RECORDED AS DOCUMENT 24870735
TOGETHER WITH ITS UNDIVIDED PERCHENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEX NO.: 14-08-203~016-14FQ
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T CONDOMINIUM RIDER

 THIS CONDCH'NIUMRIDERIsmade this - 24thdayot Jupelds7 . . .,
. andls Incorporated Inir‘ard shall be deemed to amend and supplement the Mortgage, Deed of Trust -
- - or Security Deed’ ("Secixty Instrument”) of the same date given by the undersigned {"Borrower'} to

: - gecure Borrower's Note (iute" 1o CCS MORTGAGE

('Lehggl’) of the same date and covesing the Property described In the Security Instriment and
located at: L :
5455 N SHURIDAN #3907,CHICAGD,IL 60640
(R0 erty Address]

The Property Includes a unit in, together with ain undivided Interest in the common elements of, a
condominium project known.as: EDGEWATER PLAZA

[Name of Condomit.lum Projar.;

{"Condominium Project"). If the owners association or other entity whlzn acts for the Condominium
Prolect ("Owners Assoclation”) holds title to property for the benefic.cr use of its members or
shareholders, the Property also Includes Borrower's interest In the Owners Assoclation and the uses,
proceeds and benefits of Borrower’s Interest...

CONDOMINIUM COVENANTS. in additlon to the covenants and agresiiunts made in the

Security Instrument, Borrower and Lender further covenant and-agree as follows: .~ }

A.” So long'as the Owners Association malntains, with-a generally accepted insurarce carrler, a
"master’ or "blanket" policy insuring all- property subject to the condominium drcuments,
including. all Improvements now existing or hereafter erected on the Property, und such
policy -is satisfactory to Lender and' provides insurance coverage In the amounts. for the
perlods, and.against the hazards Lender requires, Including fire and other hazards. Inciled
within. the_ term “extended. coverags,’.and: loss by flood, to the extent required: by the
Secretary, then: (1) Lander walves the provision in.Paragraph 2 of this Security Instrument for
the monthly payment to.Lender of one-twelfth of the yearly premium Instaiiments.for hazard
insuranca on the Property, and (iiy Barfower's obligation under Paragraph 4 of this Security
Instrument to malntain hazard insurance coverage on the Property Is deemed satisfied to the
extant that the required coverage is provided by the Owners Association policy.. Borrower
shall give: Lender prompt notice.of any lapse in required. hazard insurance: coverage:and of
any loss oceurring from a.hazard: nthe event of a distribution of hazard insurance proceeds
In fleu of restoration ar repair followirig & loss to the Property, whether to the condominium
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unit or to the common.elements, any proceeds payable to Borrower are hereby assigned and.
shall be pald to Lender for application to.the sums secured by this Security Instrument, with’
any excess paid to the entity legally entitled thereto. - :

B. Borrower. promises to pay all dues and assessments Imposed pursuant to the legal
instri ments creating.and governing the Condominium Project. _

C. If Borvower does not. pay condominium dues and assessments when dus, then Lender may
pay then. Any amounts disbursed by Lender under this paragraph C shall become additlonal
debt of Porrower secured by the Security Instrument. Unless Borrower and Lender agree to
other tertig i paymant, these amounts shall bear Interest from the date of disbursement at
the Note-ratz and: shall be payable; with Interest, upon notice from Lender to Borrower

requesting payrert. -
~BY SIGNING-BELOW, Gorrower accepts and agrees to the terms and provisions contalned In this

'Condominium Bider. £
2 (Seal) 312 & (C,:;L&Mal)

PR T

«Berover §TEPHEN f KETCHUM ' -Barrower
(Seall (Seal)
<Borrowe: -Borrowsr
(Seal) .- {Seal)
-Borrower -Borrower
{Seal) - (Seal)
-Borrower -forrower
ELF-586 (paot) Page2ofi2
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